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AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORK 
Business Founded 1795. Reorganized 1879 














Engravers -* Printers 











BANK NOTES, STOCK CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
———— 








Branches in the United States 
BOSTON PHILADELPHIA 
PITTSBURGH SAN FRANCISCO 





Members oi Kichmona and Saitimore Stock 
Exchanges. 


John L. Williams & oom, 


BANKERS, 
Cerner 9th and Main Streets, 


RICHMOND, VA. 


Saltimore Correspondents. 
MIDDENDORF WILLIAMS & Co 


GARFIELD NATIONAL BANK 
Fifth Avenue Building 
Corner Sth Ave. and 23rd St. 


New York 
Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCH EON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
AKTHUR W, SNOW Asst. Cashier 


Chase. National Bank 
Clearing House Building 
Cap. & Surp., $12,028,362 Dep., $106,703,942 
A. B. HEPBURN, President 
A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash. 
S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier 


HH. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
A.C. Andrews, Asst. Cashier 











THE EQUIPMENT OF TH 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


‘GILBERT G, THORNE. 


HARVEY FIsK & SONS 


NEW YORK 
BANKERS 


Government, Railroad and 
Municipal Bonds, 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented by 
JAMES H ee 421 Coestnut & 
CHICAGO, represented by LD. K. DRAKE. 
218 La Salle St 
Boston, MAss., represented by 
JOHN B, MOULTON, 35 Congress 81 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
ot New York. 


ORGANTZED 1856, 
Capital.. -- 83,000,000 00 
Surplus and ‘Profits. > sn witness 9,947,101 96 
Deposits Jan. 31, 1910....108.651,085 SS 
KICHARD DELAFIELD 
PRESIDENT. 
JOHN CG MCKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 


JOHN CG. VAN CLEAF, 
VICE-PRESIDENT. 


MAURICE H,. EWER, 
CASHIER. 


| WILLIAM 0. JONES, wuddaM A. MAIN, 
| ASST. CASHIER. ASST. CASHIER, 


| FRED’K O. FOXCROFT, Asst. CASHIER. 


N. W. HARRIS & CO 
BANKERS 
Pine Street, Corner William 
NEW5YORK 
35 Federal St., Boston 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33: Wall Street 


Capital. = e ad 
Surplus, -= - = 


$6,000,000 
6,000,000 





Francis Ralston Welsh, 
INVESTMENTS 


MUNICIPAL, RAILROAD AND OTHER 
BONDS 


828 UHESTNUT STREET, PHILADELPHIA 





The 
Merchants National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surplus, - = $800,000 
ACCOUNTS INVITED 











Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges. 


N 8. Cog. Broad & Chestnut Sts. Philadciphis 
27 Pine Street; New York 





ORIGINAL CHARTER 1829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 
Capital- - + -= -« 
Surplus & Profits (earned) 





$1,000,000 
2,400,000 





OFFICERS 


SAMUEL WOOLVERTON. PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. Lewis CasnHier 

HOWELL T. Manson, AssisTanT CasHieR 


—_ 


DIRECTORS 
ADRIAN ISELIS JR. CHAS. A. PEABODY 
FREDERIC W. STEVENS SAMUEL WOOLVERTOR 
ALEXANDER H. STEVENS CHARLES H. Twueup 
W.EMLEN ROOSEVELT THOMAS DENNY 





GENERAL LIBRARY; 
UNIV. OF MICH. 
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Bankers and Drawers of Foreign Zxchange. 





J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 
NEW 


YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 


Deposits received = ect to Draft 
@ Securities bought and sold on Commission 
Interest allowed ¢ - Deposits 
Foreign Exchange, Commercial Credits 
Cable Transfers 
Gircular Letters for Travelers available in all parts 
of the world 











Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 
59 Wall St. 

ALEXA, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 

Mema. N, Y.. Phila,, Boston & Baltimore St’k Exch’s 


Buy and sell tirst-ciass In- 


mane’ weicc, investment 
Bangers, Corpora- Securities. 


ions, Firms and individuals 
pt favorable terms. Col!ect 
drawn abroad on all points n the United 
States and Canada; and drafts draws in the United 
States on foreign countries, includine South Africa 


INTERNATIONAL CHEQUES, 

CERTIFICATES OF DEPOSI! 
Letters 
ot Credit. ifruveiers' Credits. cvailable in 
1 parts of the worid. 


BROWN, SHIPLEY & CO,, LONDON, 


Buy and sell Bills of Exchange 
and make cabie transfers on all 
et. Issue Cowmercial and 





TAILER 4 @ 
27 Pine Street, New York 
BANKERS 


INVESTMEN1 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORE, 


BANKERS. 


Deposits Received Sunect to Dratt, Interest 
Aliowea on Deposits, Securities 
Bought ana Soild on 
Commission, 





Foreign Exchange, Letters o1 Credit. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 





Transact a Generai Foreign ana Domestic 
Banking Business, 





Dealers in investment Securities, 





Joun Munroz & Co., 


NEW YORK BOSTON 
Letters of Credit for Travelers 
@emmercia! Oredits. Foreign Exohange, 


Gable Transfers, 
MUNROE & CO,, Paris 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of Exchange, Telegraphic Transfers, 
Letters of . 
ON 
Union of London & Smiths Bank, Limited, 
Lendon, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara. etc., etc. 
TRAVELERS LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co.,|: 


BANKERS, 

No. 23 NASSAU STEET. 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts ot the world, 

Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, end the 
other West Indies, Mexico and California. 
Execute orders ter the purchase and sale 
ot Bonds and Stocks. 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS NEW YORK STOCK EXCHANGE. 








LawrenceTurnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on depusits. Securities bought and sold on 
commission. lraveliers credits available through- 
out the United states, Cuba, Puerto Rico. Mexico. 
Central America and spain. Make collections inand 
issue drafts and cavie transfers ou above countries 

Lendon Bankers:— London Joint-Stock 

Bank, Limited. 
Paris Bankera:—Heitne & Uo. 





NEW YORK 


Produce Exchange Bank 
BROADWAY, Corner BEAVER ST. 
Capital, = <= «= $1,000,000 
Surplusearned, - 500,000 

Foreign Exchange ge, bought and and s sold. 
Credit available ‘n all parts of pg 
ACCOUNTS INVITED 


Heidelbach, Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


Execute ocders tor purchase and sale of 
Stocks and Bonds. 


Poreign Exchange Bought and Soid. 


issue Commerciai and Travelers! Uredites 
available in al! parte of the worid. 


Schulz: & Ruckgaber, 


ANKERS, 

15 William acne - « «= New Yerk. 
Members New York Stock Exchange; 
Correspondents of Messrs. 

Fruhling & Goschen, London 

John Berenberg- & Oo. Hamburg. 
Meyer-Bore! & Cie, Paris. 

Fillale der Dresdner Bank, 


tters of 








Bremer Bank 
Ca 


Commercial & Travelers’ 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Seourities 


Cotte 
| 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS, 


INVESIMEN! SECURITIES. 
FOREIGN EXCHANGE, 
LETTERS OF OREDIT1. 





Agents and Attorneys for 
BARING BROTHERS & 00., LTD 
LONDON 





J. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buv and Sell Investment Securities. 


issue Letters of Credit for Travelers 
Available in all Parts of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
BUROPE AND CALIFORNIA 








Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 


The Angloand London-Paris Nationa) 
Bank of San Francisco, Cal, 





Redmond 2.0. 


BANKERS 


31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestnut Street. Philadelphia. 
Cables **Mimosa.” 


Letters of Credit and Travelers’ Cheques 
available the world over. 


Bills of Exchange and Cable Transfers. 


wena received subject to — ~ eg and 
interest allowed on deposits. 


Members New York Stock Exchange, 
Securities bought and sold on commission, 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application, 





Granam & Co, 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and Municipai Bonds, 
Securities oi Railroads, Street 


Railways and Gas —_—s 
of Seabiahad value 


Act as Financial Agents 








issue Foreign and Domestic Letters of 
Credit and Tcavelers’ Cheques 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 





SECURITIES 
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Bankers. Bankers. Bankers, 
Millett, Roe& Hagen 
Lee, H iggi nson & Co., BANKERS 
BOSTON Wnm.A. Read & Co. |35 Wall Street, New York 


New York Chicago 


HIQQINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton,Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments. 
LISTS ON REQUEST 


27 William St., New York 


232 La Salle St., 54 Old Broad 8t., 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 


for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co., 


60 Exchange Place, 14 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW VORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 


24 BROAD SPREEFP, 
NEW YORK 
Members New York Stock Exchange. 
' Adotoh Boissevain & Co.) 
Amsterdam. Holland. 


TBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Beston Stoek Exchange. 


111 Broadway 34 LaSalle St. 
NEW YORK CHICAGO 


35 Congress St. 
BOSTON 





BANKERS. 


Members New York; Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 


High-CGrade Bonds 


AND 
investment Securities. 


Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Stock Exchange. 


resentatives of the Automatio 
lectric Company 


BRANCH OFFICES: 
CHICAGO, ILL. SCRANTON, PA. 
WILKES-BARRE, PA. BINGHAMTON, N.Y. 
ELMIRA, N. Y. 


Financial 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET. NEW YORK, 
Members of New York Steck Exchange. 





' Executes orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
GABLE ADDRESS *“*COLDNESS.” 





Issue Commercialand Travelers’ 


Letters of Credit, 
Available in all parts of the world. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


Zimmermann & Forshay. 
BANKERS, 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sod 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


CRAMP, MITCHELL &SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New Yerk and Phila. Stock Exshanges 


Investment Securities 











Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 


Boston, 15 Congress St. 





N.W. HALSEY & CO., 


Bankers 


BONDS FOR INVESTMENT 


Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORK 


Phi adelphia Chicago San Francisco 





GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORK 
Members N, Y¥. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus 
tralia, the West indies, Central and 
South America and Mexico, 

issue Letters oi Credit tor Travelers, 
available in ali parts oi the world, 


Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montrea', Que. 
10 Federal Life Bldg. ,Hamt:ton, Ont. 
103 Banigan Bldg., Providence, R. I, 











Prwvate wires connecting all offreas 


WOLLENBERGER & O00 


BANKERS 
Specialists in 
Foreign Government Bonds 


Cerrespondence Invited. 
206 La Salle Street CHICAGO 


Cc. G. YOUNG 


ENGIN SERING AND CONSTRUCTION OF 
PUBLIC UTILITIES AND INDUSTRIALS 


60 Wall Street, New York 


PHYSICAL AND FINANCIAL REPORTS 
In any part of the world 


TWENTY YEARS EXPERIENOB 


Shoemaker, Bates & Co. 
BANKERS 


us bers { Ocx —— = _— Exchange 











INVESTMENT SECURITIES 
37-43 Wall St.,. NEW YORK, 


Waldert-Asteria and 500 Fitth Ave., N.7 
Real Est. Tr. Bidg., Philadeiphis 
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FZoreign. 


nell 


Canatian Banks. 





DEUTSCHE BANK, The Union Discount Co. 





Iv 
BERLIN, W. 
Behrenstiasse 9 to 138. 
GABPIT AL cocstinnvonsccctivbotand $47,619,000 
M. 200,000,000. 
BURGER VE. .ccsshedsidee vensdsacocs $24,690,000 


M. 103,699,003. 
Dividends paid during last ten years: 


11, 11, 11, 11, 11, 12, 12, 12, 12, 12, per cent | 





Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M. 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 


LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED Oe ses martiiies ($7,143,000) 


PAID-UP CAPITAL ho wca~s snesenn ($5,357,000) 


. 22,500,000 
RESERVE FUND. onsen sh 469,000) 


. 6,170,000. 
HEAD OFFICE 


BERLIN 


Kanonlerstrasse 29 to 30. 


Branches: 
ARGENTINA: Bahia-Blanca, Buenos Aires, 
Oerdeba, Tucuman. 
BOLIVIA: La Paz, Oruro. 
eens Antofagasta, Concepcion, 
‘emuco, Valdivia, Valparaiso. 
ouner Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Btils sent for collection, negotiated or 
advanced upon 
Drafis, cable-transfers and letters 
of credt# issued. 
London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.C. 





Direction cer 
Disconto-Gesellschaft, 


ESTABLISHED 1861 





BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRNAKFORT-e-M:.: 
MAINZ, WIESBADEN, 


LONDON eB. C., 
63 Cornhill 





OAPITAL, fully paid, - 
M. 170,000.000. 
RESERVE - - - - - 
M. 57,590,611. 


Wth the unlimtted persenal liabdtitty 
of the following partners: 


$40,476 ,200 
$13,712,526 


A SOHOELLER, | E. RUSSELL; 
A..SALOMONSOEN, : 





BRASILIANISCHE BANK 
FUR 
GAPITAL 


Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 





BANK FUR CHILE UND 
DEUTSCHLAND. 


de 
. Concepsion, Santiago, 
Vietoria; and in 
o& Alemania, al Boil- 


The above-named banks, founded and represen 
Burope by the —® 
Direction der Disconto-Geselischaf? 

Befiia. Bremen, Frankfort-o-M.. Mains and Leadoa | 
Nerddeutsche Bank ic Hamburg, 
BAMBOURG. offer their services fot Sverv deseription 

ef regular banking transactions. 


iguique. Osorno, | 


DEUTSCHLAND. ~ 


of London, Limited. 


39 CORNHILL. 

Telegraphic Address, Udisco, Lendon. 
Capital Subscribed-................. $7,500,000 
Paid-Up..... 2-222 -2-22--eeceseee eee 8.760,000 

| Reserve Fund-....--------...-...-.- 2,800,000 


$5=£1 STERLING. 


| NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
| deposit are as follows: 


| At Call, 1% Per Cent. 

| At 8 to 7 Days’ Notice, 1% Per Cent, 

| 

| The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA, 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANOE 
FOR AMERICAN RAILWAY CORPORATIONS 


LIN THE OBTAINING OF LOANS AND SALE 


OF SECURITIES. 


BANK OF MONTREAL 


Gstatished 1817) 
OAPITAL paidin - - $14,400,000 Ge 
REST - = = = = 12,000,000 66 
UNDIVIDED PROFITS, 358 ,311 06 


Head Office—Montreal 
Stra d Mount 
a Cc. COM ds Gd. eS Sa 5 
Drumm 
Hen. Sip Geers OT c. V..0 Preteen. 
Sir Edw. Cleuston Bart.—V.-Pres. & Gen. Mgr.) 
NEW YORK OFFICE, 

No. 31 PINE STREET 

R. Y. HEBDEN, 

W. A. BOG, 

J. T. MOLINEUX, 


Agente. 


Buy and sell Sterling and Continental Exchange 
and ble Transfers; grant Commercial and Trav- 
elers’ Credits available in any part of the w 
issue drafts on and make collections in Chicago 
threugheut the Dominion of Canada. 


Lenaden Office, No. 46 & 47 Threadneedle §¢. 
F. W. TAYLOR, Manager. 


Merchants’ Bank of Canada. 


HEAD OFFICE MONTREAL 
CAPET Es con dnetrdecbmenttsGune 
Rest and Undivided Profits--~-~------ 
NEW YORK OFFICE, 63 and 65 Wall St. 
W.M. RAMSAY rapes 
C. J. CROOKALL, 
139 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Ce- 
lumbia. ‘Good facilities for effectin prompt cel- 
lections tn Canada. Buy and sell Steril Exc 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the world. 


London Agents—Royal Bank of Scotland 

















BERLIN, W., 64 


' Behrenstrasse 32-33 and Franzosische-Strasse 42 


Telegraphtc Address—Handelschafst, Berlin 





ESTABLISHED 1856 





Banking Transactions ofZEvery Description 





Oapital, - - - 
Reserve, - - - 


- M.110,000,000 
- M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Ghiasso and HMerisau 


LONDON OFFICE, 43 Lothbury, E.C. 


Capital paid up, . 
Surplus, .. . 


Frs.62,800,000 
- Frs.16,330,000 





The National Discount 
Company, Limited. 


35 CORNHILL. ss ® LONDON, E. Cc. 
Cable Address—Natdis: Londen. 
Subscribed Capital............-...- $21,166,625 
Paid-up Capital.............-.-..-. 4,233,325 
Reserve Fund--_............------- 2,160,000 


($5—¢1 STERLING.) 
NOTICE IS HEREBY GIVEN that 
RATES OF INTEREST 
deposit are as follows: 
At Call, 134 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 1% Per Cent. 


the 
for money on 





Approved bank and pantie lita dtapennted 
Money received on de at rates advertised 
from time tod time and for fixed periods upon 
|: . Loans granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager 





NEW YORK, PARIS, — 
40 Wall Street. 85 bis rue d’Anjou. Foreign. 
The London City & 
Berliner Midland Bank, Limited, 
Handels-Gesellischaft, tan eben 


6 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 


SUBSCRIBED CAPITAL, $91,178,400 


PAID-UP CAPITAL, - - 18,995,600 
RESERVEFUND, - - 17,096,950 
Sir EDWARD H. HOLDEN, Bart., 


Chairman and Managing Director. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 





Tel. Address, Voco. 
Hartfield’s Wall St.,W.U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (El Currency) .....$15,000,008 
Deu ear Ingold.-§ “$i $09 7777"30'250,008 


Codes: 





1808 | RS OF CREDIT 

COLLECT BILLS PAYABLE IN 

CHINA, JAPAN, PHILIPPINES, 0 Taal ahaa 
MENTS. ’ TAIPEH, MALAOGA, ETC 


WADE GARDNER Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 
CAPITAL (fully paid) - - 

(130,000,000 crowns) 
RESERVE FUNDS - - - 

(39,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary. 


Agram, ae a-E., Bielits-Biala, 
Briinn, Buda Carlsbad, Cserno- 
wits, riedek: Mistek, Gras, Innsbruck, 


Klagenfurt, Krakau, Berg, Benen mye. 
Teplits 





$26,342,000 
$7,900,008 





bad, Meran, Pilsen, P. 
Prossnits, St. Pélten, Tartow, 


Teschen, ‘Villach, Wr. Neustadt. 


Branch in Turkey. 
Constantinople. 








Fr. 19 1910.] 


THE CHRONICLE 











Canadian Banks. 


Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE, TORONTO 


PAID-UP CAPITAL $10,000 000 
SURPLUS. -- 6,000,000 








: NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh; Agents. 





Buy and Sell Sterling and Continental Ex- 
gee Cable Transfers, and 

valers’ ( Credits. Collections made at al! point. 

Banking and Exchange business of every de- 
ecription transacted with Canada. 





LONDON OFFICE—2 Lombard Strect, E. O. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand, 
The Bank of scotland 
Lioyd’s Bank, Limited. 
Union of London and Smith's Bank. Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Ropal Charter in 1840 


£1,000,000 Sterling 
500,000 Sterling 











Head Office: 
6 Gracechurch Street, Londun, E. G. 
New York Office: 52 Wali Street. 
H. M. J. McMICHAEL,; — 
W. T. OLIVER, 

Buy and sel! Sterling and Cuntinenta! Exchange 
and Cable Transfers Grant Commercial and 
Travelers’ Credite availabie tn any part -f the 
oe. Issue Drafts on and make Collections in 

al’ parts of the Unt~ed States and Canada 


Canadian Bankers. 











Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD. GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - - CANADA 
Canadian Bond: Bought, Sold and Appraised 








Financial, 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 
Bankers and Investment Dealers 
Proven Public Utility Securities 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $4,600,000) 
62[CEDAR STREET, NEW YORK 





HODENPYL, WALBRIDGE & 60., 


7_Wali St. New York. 
Railroad, Street Ry., Gas & Elec. Ligh: 


Edward Sweet & Co, 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO., 


BANKERS, 


16 State Street, Bosten. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R.L. DAY & CO.. 


37 Wall St. 35 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 





Rhoades & Company 
BANEERS 
45 WALL STREET, NEW YORK 


HIGH-GRADE BONDS 


State, Municipal and Railroad 








Members New York Stock Exchange; Execute 
Commission Orders; Deposits recelved subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—36 Peasi Street 





H. AMY & CO.. 


BANKEKS, 
44 and 46 Wall St., New Yor 
INVESTMENT SECURITIES 
Bilis of Exchange. Lettess of Credit, 





Stern & Schmidt, 


FOREION EXCHAN 
INVESTM NT SECURITIES 





SECURITIES. 





27 WILLIAM STREET, NEW YORK. 


MACKAY & Co. 
BANKERS 


Members of the New Ycrk 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 





Geo.A.Fernald &Co. 


Members Boston Stock Exchanze, 


BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 


BOSTON 
67 MILK STREET 


NEW YORK 
36 WALL STREET 


‘ 


x 


Tucker, Anthony & Co. 


BANKERS & BROKERS, 


53 STATE S8T., #4 BROAD 82, 
BOSTON NEW YORE 


NEW BEDFORD NORWICH 





Members Boston and New VYerk Steek 
Exchanges. 





BIGELOW & COMPANY 
BANKERS 
INVESTMENT SECURITIES 


49 Wall Street New York 
Telephone 7194 Hanover 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Buliding, 40 Wal) Stree:. 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES, 


Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds 

Interest allowed on Deposits 











Members N, Y. Stock, Cotton and Coffee Hxcnanges 


Subject to Draft 7 
52 Broadway 130 8. 15th 8t. 
NEW YORE PHILADELPHI 
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Bankers and Brokers ontside Rew 


Bork. 








PITTSBURGH LOUISVILLE, PORTLAND, ORE, 
PITTSBURGH SECURITIES |J. J. B. HILLIARD & SON.) moRRIS BROTHERS 
LOUISVILLE, KY, 


ROBINSON BROS.., 


Members New York and Pit sburgh 
Stock Exchanges 


PITTSBURGH PA. 
ESTABLISHED 1863 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOOKS 


J. S. & W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


James &, Kuhn, L.L. M’Clelland. 
President Sec. & Treas. 
PAID-UP CAPITAL, $500,000 © 


CHILDS & CHILDS 


and P Stock 
New Yorks pobureh . Exchanges 


INVESTMENT SECURITIES 


Union Bank Building 
PITTSBURGH, PA. 


H. P. Taylor & Company 
PITTSBURGH - NEW YORE 


25,000 Pitts. Be rE inte Consol. 5s, 1947 
15,000 Dennsyivenia RR. Rolling Stk. 3s, 1912 


$15,000 Southern Teton CovSs, 1950 "7a 
r on s, 
FE oon Ieeenetn ial & Coke Co. 5s. Serial 
PHILADELPHIA. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 

















Land Title Building, 
PHILADELPHIA 


Ww. G. 5 HOPPER H. S. HOPPER; 
of Philadelphia Stock Exchange. 


Wm. G. Ho per & Co., 


STOCK AND BOND BROKERS, 
28 Soath Third Street, Philadelphia, 
Investments receive our special attention. In- 
furnished present 


terymation t acey 
keldings or proposed investmen‘s. 


J.W.SPARKS & CO. 


Corner Chestnut and Third Sts. 
hiladelphia 
nsaterain STOCK EXCHANGE 
MEMBERS(NE MW YORK STOCK EXCHANGE 
WHICAGO BOARD OF TRADF 


E. B. JONES & CO. 




















BONDS 

Bend Title Bldg. PHILADELPHIA 
m MEMPHIS, 

INO. L. NORTON, 


Local Stocks and Bonds 
86 Madison Ave. 


BANKERS AND BROKERS, 
INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 


A Specialty 
Correspondents : WALKER BROS. 71 Bway, N.Y 


JOHN W. é 0. 5 GREEN 


STOCKS a BO 
INVESTMENT SECURITIES 


LOUISVILLE, KY. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsid Com- 
anies of the AMERICAN TELEPHONE 
TELEGRAPH O0O., there are none 
better than the CUMBERLAND. This 
Company has a quarterly cash dividend 
record of over 25 consecutive years. 
Company’s Annual Statement for 1909 
sent on request. 


GOULDING MARR 


Investment Broker 


NASHVILLE, - - TENN. 
THOS. PLATER & CO. 


DEALERS IN 
Nashville Chattanooga & St. Louis Ry. Bends. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Telegraph Co. Steck. 


AUGUSTA, 


John W. Dickey, 


BROKER 
AUGUSTA, GA. 


SOUTHERN SECURITIES 





























WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH. 
AUGUSTA, GA. 


ATLANTA, 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 414% TO 64%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4}< and upwards 


HILLYER INVESTMENT CO. 
ATLANTA, - + GEORGIA 


BIRMINGHAM ALA, 























OTTO MarRXx & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 

















MEMPHIS. : TENN. 
NORFOLK, VA, ; BALTIMORE 
MOTTU & CO. COLSTON, BOYCE & CO., 
Established 1892. BALTIMORE 


BANKERS AND BROKERS 
NORFOLK, VA. 


Investment Bonds 





Southern Securities 





PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALKTY 








SAN FRANCISCO 


J. C. WILSON 


fNew York Stock Exchange. 
eee Board of Trade. 
and Bond Exchange, 8S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch Coronado Hotel, Coronado Beach. 


Correspondents 
Harris, Winthrop & Co. New York & Chicage. 











LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOB 
CORPORATION 


They da higher rate of interest than bonds 
ee eee ee ea 


Correspondence I:.etted 
LOS ANGELES. CAL. 








Joseph Ball Company 


Orders executed for the purchase and sale of 
BONDS AND STOCKS 
Members Los Angeles Stock Exchange 
433-434-435-436-487 SECURITY BUILDING 
LOS ANGELES 


WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% TO6% 
Descriptive Circulars on Request 


LOS ANGELES PASADENA 








BOND HOUSE OF 


BARROLL & CO. 


H. W. Hellman Bidg., LOS ANGELES 
Merchants’ Exchange, Lumbermen’s Bidg. 
San Francisco. Portland. 





FIELDING J. STILSON CO.. 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELE> STOCK EXCHAN@B 
LOS ANCELES 


SEATTLE. 


S. C. OSBORN & CO. 


Arctic Club Bidg 
BROKERS ged FINANCIAL AGENTS. 


S s, Ss, Cetten 
and ttle cee antne perty. 


Travelers may have orders executed with theis 
own brekers ever eur wires im 1 te 2 minutes. 


to <n members of all loading Exehanges. 
WM. D. PER KINS & CO. 
INVESTMENT SEOURITIES 
ESRPORATION BONDS — yontuly List 
DENVER, COL. 


Nevada-California Power Co. 6s 
and Steck 

Denver & Northwestern Ry. 5s 
and Stock 

State of Colorado 3s 


JAMES N. WRIGHT & CO. 
312 OENTURY BUILDING 


CALVIN BULLOCK 


























DENVER OITY TRAMWAY 
> we BONDS 


Bl, Wve aioe 
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Bankers and Brokers ontside Rew York. 





ST LOUIS. 





LEE BENOIST & CO. 


BANK OF COMMERCE BUILDING 
ST. LOUIS 


A GENERAL FINANCIAL BUSINESS TRANSACTED 








CHICAGO, 


CINCINNATI. 





A. O. Slaughter & Co. 


BANKERS & BROKERS, 

139 MONROE STREET, 
CHICAGO, ILL. 
New York Stock Exchange, 
New York Cotton Exchange, 
New York oe Exchange. 
New York Produce Exchange. 
Jhicage Steck Exchanu 
Jhicago Board of 
st. Louls Verchants 


Allerton,Greene&King 


THE ROOKERY <HICAGO 
RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 


A. G. Becker & Co., 


({INOCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicaga. 


BUFFALO, 


JOHN T. STEELE 
BUFFALO, N. Y, 


Government Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffaio and Western New York Securities 


mils! 


ec, 
Exchange 























KANSAS CITY, MO. 





Ww. HH. McCRUM 
INVESTMENT OO, 
KANSAS OITY, MO. 

Kansas City Ry. & Light Issues, 
Western Municipals 
Loca! Securities. 











a, ROCHESTER, N. Y. 





BONBRIGHT & HIBBARD 
100 Powers Building. 


New York Stock Exchange. 
Members: 4 Kechester Stock Exchange. 
Chicage Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 








PROVIDENCE, 


MUNICIPAL BONDS 


To net over 4% 
Tax-free throughout the U. S. 


WEIL, ROTH & CO. 
CINCINNATI, OHIO. 


TheShort,Stanton, WorthingtonCo. 


(Successor to Short, Stanton & Co.) 
HIGH-GRADE c 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 
Union Trust Building, | CINCINNATI 
EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - “a - oO 


CLEVELAND, 


Hayden, Miller & Co. 


investment Bonds 








HIoO. 











Citizens Building. CLEVELAND, O. 








MINNEAPOLIS, 
Eugene M. Stevens & Co. 


BONDS 
MINNEAPOLIS—ST. PAUL 


M. St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 5s 
South Dakota Central 5s 
Mianesota & Ontario Power 6s 


WELLS & DICKEY CO. 
MINNEAPOLIS, INN. 
MUNICIPAL & CORPORATION BONDS 


Minnes is Gas Light Co. 5s and 6s. 
win City Rapid Transit System Bonds. 











A.G. EDWARDS & SONS. 


1 WALL 8ST. 
In St. Louis at 412 Olive St. 





East St. Louis & Suburban Ry. 
First 5s, due 1932 


To yield about 5 per cent 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH S8T., - 8ST. LOUIS 





William R. Compton Co. 


Mchts.-Laclede Bldg., 205 LaSalle 8t.} 
ST. LOUIS CHICAGO 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 


DEALT IN 


CIRCULARS AND LIST ON APPLICATION 








PROVIDENCE. 


ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
ias, Electric Lighting & Railway 
Bonds and Stocks 








SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Gas Light Co. 5s, 1944 


Gdwia White Ca 


State Savings Bank Bldg., St. Paul 














Richardson & Clark 
25 Exchange Street, Providence, BR. 1 
Bonds, Stocks and Local Securities. 


Private wires to Boston, Philadeiphis 
and New York. 











B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


NEW ORLEANS. 


LEWIS H. STANTON & CO, 


STOCKS AND BONDS 
NEW ORLEANS, LA. 











NEW JERSEY. 


EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
Ne better State No better Securities 
15 EXCHANGE PLACE 











Tele. 366 and 7619 


JERSEY OITY 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENOE 





Bonds and Preferred Stocks 
of Proven Value. 








INDIANAPOLIS, 


JoserH T. ELuLIoTT & SONS 


Investment Securities 


Members Indianapolis Stock Exchange 
american Nat. Bank Bidg. INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES ~~ 
Pletche:: Bank Bidg.. INDIANAPOL 
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Bankers and Brokers. 





A. B. Leach & Co., 


BARKERS, 
149 Broadway, NEW YORK 





140 Dearborn St,, CHICAGO 





28 State St., BOSTON 


~~ 


Ohestnut & 4th St., PHILADELPHIA 





MUNICIPAL 4% 
RAILROAD to 5 & N D S 
CORPORATION ( 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application 


Lawrence Barnum & Co. 


BANKERS. 
27-29 PINE STREET, NEW YORK 
Philadelphia Washington Pittsburgh 





Thomas L. Manson & Uo, 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 


71 Broadway, - NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 





A. M. KIDDER & CO. 


BANKERS 


5 NASSAU STREET. NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Allow interest on oon subject to sight check. 
per ead sell on commission stocks and bonds, and 


BAILROAD BONDS 
GUARANTEED STOCKS 


OHARLES FEARON & O0., 


BANKERS. 


Orders Executed on all Leading 
Stock Exchanges. 





.J/New York Stock Exchange. 
Members: | Piladcrpile Stock Exchange. 


833 Chestnut St., - PHILADELPHIA 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3-4 Rector 





Henry G. Oampbell Edwin P. Campbell 
James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET. NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 
1852 1910 
Jas. B. Colgate & Co. 


86 Wall Street, New vm ‘ 
x. y. Stock Ex. 





Bonds. 





ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange 
Members pita elphia ttock Exchange. 
BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





E. W. CLARK & CO. 
BAN KEBS, 
PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents: Giark, Dodee & Co. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert.R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 





Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 Broadway, N. Y. 
Members N. Y. Stock Exchange 


Bankers & Brokers 





Parkinson & Burr 


STOCK BROKERS 
7 WALL STREET, 63 STATE STREET, 
NEW YORK. BOSTON. 
Members New York and Boston Stock Exchanges. 
Private wire between the two offices. 
Information given in regard to all Boston Securt- 
ties and quotations furnished. 





J.S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 
MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALEKS IN 


INVESTMENT SECURITIES 


ti @ 4h TREETP SKM FM 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Oash orders only in stocks accepted 


William Herbert & Co 


MEMBERSN. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORK 


E.&C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 


W. H. Goadby & Co. 


HANKERS AND BROKERS 


NO. 74 BROADWAY, NEW YORK 

















5. I. HUDSON & CO., 
Nos. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


SIMON BORG & CO., 


RANKERS, 
Members of New York Stock Exchange 
No. 20 Nassau Street, - New York 








High-Crade. 
Investment Securities 


MELLOR & PETRY 


Stocks, Bonds, Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 


MEMBERS 
NEW YORE STOCK EXCHANGE 
PHILADELPHIA STOCK EXOHANGE 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe 


Especial attention given to supplying high-clas, 
IN VESTME NT SECU RITES. 
Interest Allowed on Deposits Subject to Checks 


EFFINGHAM LAWRENCE & CO. 


li BROADWAY. NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 
AND 
Dealers in Investment Securities 


W. E. HUTTON & CO., 


NEW YOR K—CINCINNATI 
25 Broad St. 
Members New York Stock Exchange 


Bonds and Stocks of Ohio 
Companies. 


T. J. MUMPORD 

















Wm. FAHNESTOCE, 
Memb. N. Y. Stock Bix. 


Fahnestock & Co. 
BROKERS AND DEALERS I 
INVESTMENT 8 CURITIES. 
2 WALL STREET. 





H. W. Noble & Company 
BANKERS 


High-Grade Bonds 


AND 


investment Securities 


DETROIT NEW YORK 
PHILADELPHIA 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT, 


2 WALL ST., NEW YORK, 
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Financial. 





NATIONAL BANK 
3 OF CUBA 


Oapital, Surplus and 

ndivided Profits }s6,000,000 00 
Deposits- - - - - - 16,000,000 00 
Oash in Vaults - - - - 5,200,000 00 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HA“’ANA. 


226 MONTE ST., HA* ANA. 
CARDENAS MATANZAS; 
OIENFUEGOS, NTIAG). 
MANZANILLO, CAIBARIE 

UANTAN AMO, SAJUA LA UR ANDE 
SANTA CL CAMAGU 
PINAR DEL “Rio, SANCTI SPIRITUS, 
MAJUANT. 


NEW york AGENCY—4 WALL ST. 
Collections a Specialty. 


Bole Depositary for the Funds of the Republic ot 
Cuba. United States Depositary in Cuba. 


Cable Address—Banconac. 














BANK OF HAVANA 


76 CUBA STREET 


CARLOS DE ZALDO, President 
JOSE i. DE LA CAMARA, Vice-President 


John E. Gardin 
Alvin W. Krech| New York Committee 
James H. Post 


Acts as Cuban correspondent of American 
banks and transacts a general banking business. 


Capital, $1,000,000 





LADD & TILTON BANK 
PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $500 ,Q00 


OFFICERS. 
W. M. Ladd, President. R.S. Howard Jr., Asst. Cash 
B. Cookin gham » V.-Pres. J. W. Ladd, Asst. Cashier. 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts 


Accounts of Banks, Firms, Corporations and Individuals 


solicited. We are prepared to furnish depositors 
every facility consisteat with good banking. 


BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch. Bldg.) 
Shipping and Export Accounts Invited 


CAPITAL AND SURPLUS, $300,000 
BE. A. DE LIMA, Prest. EDWIN B. DAY, Cashier. 


GEO B. EDWARDS 


BROKER AND COMMERCIAL AGENT 
Negotiations, Investigations, Reports, 
nited States, Canada, or Foreign 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, 








N. ¥ 





1850 1909 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK, 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M.D., President. 





Finance Committee 
GLARENCE H. KELSEY Pres.TitleGu.&Tr.Co. 
WM. H. PO RTER, Pres. Chemical Nationa! Bank 
EDJTOWNSEND, Pres. Imp. & Traders Nat. Bk. 





Good men, whether experienced in life insurance 
or not, may ‘make direct contracts with this Com- 
| any , for a limited territory if desired, and secure 

or hemselves, in addition to first year’s commis- 
sion, a renewal! interest insuring an income for the 
future. . Address the Company at its Home Office 





No.§277 Broadway, New York City 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1910. 


The Trustees, in conformity with the Charter of the Company, submit the following statementof tts affairs 
on the 31st of December, 1909 


Premiums on Marine Risks from ist January, 1909, to ‘dete December, OU nmathiiinmine $3,759,391 25 
Premiums on Policies not marked off ist January, WOU iss «en Sb clescoaetsakblnne 717,712 70 
ZG Marine Premio didi eee ahs Se A oe mkb tdi deostnnnonscoundedl $4,477,103 95 
SaaS 
Premiums marked off from ist January, 1909, to 3ist December, 1909............---- $3,791,557 05 
SSS 

















Interest received during the year_..................----- $322,046 46 
Rent less Taxes and Expenses................<..------- 145,679 82 $467,726 28 
Losses paid during the year which were estimated In 1908 
GRd PLOVIOUN FONGGaisn ace sakis Caddies dsc secdkssossweuds $829,378 19 
Losses occurred, estimated and paid in 1909......----.-.-- 1,149,459 56 $1,978,837 75 
LAGS DOVE s cncccdsnescescodsoss $249,891 07 
pe ys eee) eee 235,520 48 485,411 55 
$1,493 ,426 20 
Returns of Proewmivies is os 2c 5 be Ds cdc deins tide ae chee sana $60,285 14 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, CtC. . . 2 <- 6002 ooo ono eee so eee ene e~s $356,913 94 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 


Stock, City, Bank and other Se- settled 


$2 trict 00 


GOED coco dngeeacimee ees $5,461,042 00 | Premiums on Unterminated Risks- 85,546 90 
Special deposits in Banks &TrustCos. 1,000,000 00 | Certificates of Profits and Interest 
Real Estate cor. Wall & WlillamSts., SS ee eae 263,468 95 

& Exchanze Place. $4,299,426 04 Return Premiums Unpaid_.....-- 120,569 42 
Other Real Estate & Certificates of Profits Ordered Re- 

claims due the com- deemed, Withheld for Unpaid 

PE sbsubhasctues 75,000 00 4,374,426 04 PEE  ncknehdnauhenewas 22,353 49 


Ce > age of Profits Outstand- 


Premium notes and Bills Receivable 1,213,069 68 


Cash in the hands of European 


In 7,404,890 00 
Re a Estate Heserve Fund... 370,000 00 





Bankers to pay losses under poli- 
cles payable in foreign countries_ 239,948 04 
eT OE DN cccncccanseuabawe 633,405 13 
MOBTORAUNRE.....cccsccccesssam $12,921,890 8&9 PREIS... dg nc ctininiimbiandciwis $11,260,125 76 


A dividend of interest of Six per cent on the outstanding certificates of profits will be pald tothe 
holders thereof, or their legal representatives, on and after Tuesday the first of February next. 

The outstanding certificates of the issue of 1904 will be redeemed and paid to the holders thereof 
or their legal representatives, on and after Tuesday the first of February next, from which date all 
interest thereon will cease. The certificates to be produced at the t!me of payment and canceled. 

A dividend of Forty per cent Is declared on the net earned premiums of the Company for the year 
ending 3list December, 1909, which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and aftcr Tuesday the third of May next. 


By order of the Board, G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
FRANCIS M. BACON, CLEMENT A. GRISCOM, DALLAS B_ PRATT, 
WALDRON P. BROWN, ANSON W. HARD, GEORGE W. QUINTARD, 
VERNON H. BROWN, LEWIS CASS LEDYARD, A. A. RAVEN, 
JOHN N. BEACH, CHARLES D. LEVERICH, JOHN J. RIKER, 
JOHN AFLIN eae on N. LOVELL, DOUGLAS ROBINSON, 
GEORGE C. C . geence H. MACY GUSTAV H. SCHWAB, 
CLEVELAND H. DODGE CHARLES H. MARSHALL, WILLIAM SLOANE, 
CORNELIUS ELDERT, NICHOLAS F. PALMER, ISAAC STERN, 
RICHARD a ART ENRY P H WILLIAM A. STREET. 


H RISH, 
ADOLF PAVENSTEDT, GEORGE E. TURNURE. 
CHARLES M. rig ak 
A. RAVEN, President. 

Gor RNELIUS ELDERT, Vice-President. 

SANFORD BE. COBB, 2d Vice-President. 

CHARLES E. FAY, ‘3d Vice-President. 

JOHN H. JONES STEWART, 4th Vice- President. 


EW 
PHILIP A. FRANELIN, 
HERBERT z GRIGGS, 








Nederlandsch Administratie- & Trustkantoor 
(NETHERLANDS ADMINISTRATION & TRUST COMPAN ¢ 
215 Singel - AMSTERDAM. ( Holland.) 


H. MEIN&SZ, Presid «»t 
Board of Directors: 





H. WALLER L. D., Chairman. 
de Kock & Uyt den Bogaard. 
A. A. H. BOISSEVAIN, Ph, MBES. 
Director of Swiss Bankverein and Mees & Zoonen. 
of Labouchere Oyens & Co’s Bank. 
J. A, ~QUYNSTEE H. MEINESZ, 
EVER ‘RD G. 3 DE MAR OVENS. 
F. b ve ARD, 
x e RAR DE MAREZ 0) & Co's Bank 
P, a. ‘J GILISSEN., A. ut a fi. PICHOT 
Gilissen . we erwoudt & Oo. 
ava." KALFF, Ww. SCHEURLEER. 
Jan Kalff & Co pM & Zoonen. 


Acts as Executor, Adminstrator, Trustee, 
Acts as Trustee of Corporation Mortgages. 


Guardian, Agent, etc. 








THE FIRST NATIONAL BANK 
OF CINCINNATI 


CHARTER 24. 


CAPITAL 
RESOURCES - 


WM. S. ROWE, President 

C. B. WRIGHT, Vice-President 
JOS. RAWSON, Vice-President 
S. R. BURTON, Vice-President 
W. W. BROWN, vice-President 
Cc. J. STEDMAN, Vice-President 


$6,000,000 
$40,000,000 


T. J. DAVIS, Cashier 

R. Mc EVILLEY, Assistant Cashier 
W. P. STAMM, Assistant Cashier 

P, E. KLINE, Assistant Cashier 

J. J. ROWE, Assistant Cashier 

CHAS. A. STEVENS, Assistant Cashier 
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Current Bound Auquirtes. 





Colorado Springs & Cripple Creek Cons. 5s, 1942 
Kansas City & Northwestern Series “A” 
Fonda Johnstown & Gloversville 414s 
Fort Street Union Depot 414s, 1941 
Milwaukee & Lake Winnebago 6s, 1912 
Kansas & Colorado Pacific 6s, 1911 
Spokane & International 5s, 1955 
American Cotton Oil 444s, 1915 
Cleveland Lorain & Wheeling 5s 
Long Island Deb. 5s, 1934 
O’Gara Coal Co. 5s, 1955 
Bush Terminal Co. 4s & 5s 
AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J, LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


80 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 














39 Pearl Street, HARTFORD 
Buffalo & Susquehanna 4s, 414s LIBBEY & STRUTHERS 


Gulf & Ship Island 5s, 6s 
Louisiana & Arkansas 5s 

New Orleans & Great Northern 5s 
Niagara Falls Power Stock 


A. A LISMAN & CO., 


Tel. 5950 Broad 25 Broad St... New York 


55 Cedar Sfreet 
NEW YOurkK 





New Haven 3s 

Houston & Texas Cent. 4s, 5s, 6s 
Central of Georgia Cons. 5s 
Central Pacific 34s 

Oregon Short Line 4s 

Interboro R. T. 5s 

Delaware & Hudson Ref. 4s 
Colorado Spgs. & C. C. Dist. Ist 5s 





PROCTER & BORDEN 
EQUITABLE BUILDING, NEW YORK 





Lexing. Ave. & Pavonia Ferry 
L. Shore & Mich. So. 4s, due 1931 
1st 5s, due 1993 So. Coal & Impt. 6s, due 1929 
Ind. Dec. & West. 5s, due 1935 
N.Y. & Harlem 3348s, due 2000 
Seaboard Air Line Equipments 
Roch. & Pittsb. 6s, due 1922 
Chic. Ham. & West. 6s, due 1927 
L. Erie & West 1st 5s, ‘due 1937 
L. Erie & West. 2d 5s, due 1945 


Chisholm & Chapman 


Members ef the New York Steck Bxchaage 


18 Wall Street, 75 State Street 
New York. Bosten. 





GREATER NEW YORK 5s 
Due 1921 to 1925 








FERRIS & WHITE, 


Tel. 6827-8 Hanover 87 Wall St., New York 





WANTED 
Offerings of Georgia State 
and Municipal Boras 


4. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 





So. Pac. Convertible 4s, 1929 
New Haven Deb. 4s, 1956 

Wis. Minn. & Pacifie 4s, 1950 
Duluth Rainy Lake & W. 5s, 1916 
Mason City & Ft. Dodge 4s, 1955 
Butte Elec. & Power 5s, 1925 
Col. New. & Zanesv. Ist 5s, 1924 
Bangor & Aroostook Ist 5s, 1943 





WE WANT TO BUY 


Cuban Govt. 5s 
Midland of N. J. 6s 


in. 4s BURGESS, LANG & CO. 
NEW YORK BOSTON 





National Starch 6s 








Louisville Cin. & Lex. 4s 
34 Pine Street 50 State Street 
de H. BECKER & Co. Private Wire 
Tel. 985 Rector 18 Wall St., New York Telephone 1846 John 








WE OWN AND OFFER 
INVESTMENT BONDS 
—OF— 
ON QUESTIONABLE SECURITY 
Netting trom 4% to 6%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 





BAKER AYLING & COMPANY 
PROVIDENCE 


PHILADELPHIA BOSTON 


TO THE HOLDERS OF 


| Edison Elec. Illuminating Co. of N.Y. 


First Mortgage 5s, due March 1, 1910 





As these bonds will soon mature, Holders of 
same Will no doubt be glad to place their funds in 
an equally safe security. If such parties wil! 
communicate with us at once, we will suggest a 
bond of the same character, a limited amount of 
which we have been fortunate in securing. 


G. W. Walker & (+ 


25 Broad Street New York 








Albany Southern RR. Co. 


Preferred Stock 
Common Stock 


Kings County Electric Light 
& Power Co. 


Subscription Warrants 


SUTRO BROS. & CO 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt.Glendinning &Co 


400 Chestnut Street 
PHILADELPHIA 
Norfolk & W. Consol. 48, 1996, Regd. 
Choc. Okla. & Gulf 1st 5s, 1919 
Phila. Balt. & Wash. 4s, 1923 
Conn. Ry. & Ltg. Stamped 4s 
Allentown Gas Co. ist 5s 
Springfield Water Co. Consol. 5s,1926 
Consol. Gas Oo. New Jersey ist 5s 
Fairmont Coal Co. ist 5s 


FOR SALE 
75 American Chicle Common 
300 Heany (The) . Common 
eany ( Co. Preferred 
100 Maxed. riscoe Preferred 
Producers Oil 
50 Texas (The) Co. 


FREDERIC H. HATCH & CO. 


Deafers in Unlisted and Inactve Securities of 
Rallroads and Other Corporations 
in the United States and Elsewhere. 


30 BROAD STREET, NEW YORE 
Tel. 5140 to 5153 Broad, Inclusive 
Branch Office, 50 CONGRESS ST., BOSTON 

Telephones, 2540-2541-2542 Fort Hill 
Private telephones between New York and Boston 


Missouri Pacific 6s, 1920 
er longo & age ag 4s 


-, Big 
0: & $e 'Pithmmond & & Allegh. ist 4s 


Ozark & Cherokee Central 5s 
BLAKE & REEVES 


Tel. 1504 John 84 Pine Street New York 

















WE OFFER 
Missouri Kansas & Texas of Texas 
6s, 1942 4 
A first mortgage Main Line Boasd 
to yield 4.55% 


Cicrular on Application 


FOSTER & ADAMS 


Members N. Y. Steck Exchange 
3 WALL STREET, NEW YORK CITY 


Railroad and Public Utility 
Bonds 


Pingree, McKinney & Co. 


8 Congress. Street, Boston 








Bank and Trust Co. Stocks 





LUTZ & COMPANY 
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Gurvent Bond inguiries, 





Washington Terminal 3}4s, 1945 
C.B.&Q. & No. Pac.-Gt. No. Jt. 4s 
St. Louis & San Fran. 414s, 1912 
Union Ferry Co. stock 

New Jersey. Jct. Ry. Reg. 4s, 1986 
Conn. Ry. & Lighting common stock 


Gude, Winmill & Co. | 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 meter 


eS ES ST | 


Chic. St. P. M. 20. Oons. 6s, 1930 
Atlantic Coast Line Cons. 4s, 1952 
New York Central Deb. 4s, 1934 
N.Y.N.H. & H. Deb. 4s, 1956 
Central Pacific Ref. 4s, 1949 
Southern Pacific Ref. 4s, 1955 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
66 BROADWAY, N. Y. 
Telephone 4896 Recter, Cable Address, 
“NEWROSE” 
PRIVATE WIRE TO ST. LOUIS 








Alfred Light & Power 5s, 1935 

Butte Electric & Power Common 
Central Foundry 6s, 1919 
Chattanooga Railway Preferred 
Detroit & Flint 5s, 1921 

Detroit Port Huron Shore Line Ry. 5s, 1950 
Paint Creek Collieries 5s, 1956 

Penn. Coal & Coke 5s, 1953 

Phenix Insurance Co. of Brooklyn 
Schwarzschild & Sulzberger 6s, 1916 
Western Power Common 

York Haven Water & Power 5s, 1951 


MEGARGEL & CO. 


BANEERS 
6 Nassau Street NEW YORK 





LOUISVILLE & JEFF’VILLE BRIDGE 4s 
BUFFALO & SUSQUEHANNA 4s & 44s 
MOBILE JACKSON & KANSAS CITY 5s 
LEXINGTON & INTERURBAN 5s 
KINGS COUNTY ELEC. LT. & POW. 5s 


Traction, Industrial and Power Co. Bonds and Stocks Bought and Sold 


PFAELZER & CO. 


Te}. 1510 Broad 25 BROAD ST., N. ¥. 








INDEX OF VALUE 


The worth of property is measured by the revenue it can produce. 


Earnings Indicate Value 


Bonds secured by mortgage on revenue-producing, property, with 
ample margin, constitute desirable investments, possessing safety of both 
principal and interest. 

Send for Circular V-7, giving a list of bonds secured by mortgage 
on property yielding revenue well in excess of interest requirements. 


Guaranty Trust Company 
OF NEW YORK 
28 Nassau Street, New York 


























Cinn. Findlay & Ft. Wayne 4s 
Southern Ry. Consol. 5s 
Albany & Susquehanna 34s 
Pere Marquette Consol. 5s 
Georgia Pacific 6s 

American Tobacco 4s 

Chic. Rock Island Ref. 4s 
Southern Pacific Coll. 4s 


EYER & COMPANY 


Tel. 7760 1-2-3 Hanover 
37 Wall Street NEW YORK 


WANTED 


Pittsb. Youngstown & Ashtabula Pref. Stock 
Pittsburgh & Lake Erie RR. 

Delaware Railroad 

Albany & Susquehanna RR. Stock 

Lake Shore & Michigan Southern RR. Stock 
Michigan Central RR. Stock 

Peoria & Bureau Valley RR. Stock 

Rutland & Whitehall RR. Stock 

Syracuse Binghamton & N. Y. RR. Stock 
Rensselaer & Saratoga RR. Stock 

Rome & Clinton RR. Stock 


Joseph Walker& Sons 


Members New York Stock ee 
20 Brond St. New ‘York. 
Private wire to Philadelphia 


Coffin & Company 
NEW YORE. 
OFFER 
Kansas City Ft. Scott & Memphis 4s 
Rock Island Coll. Tr. 4s, 2003 
Duluth & Iron Range 5s 
WANT 
Western Union Conv’t 4s 
Pittsburgh Jct. & Middle Div. 314s 
New Haven Conv’t 6s 





























5th Ave. & 43d St., N. Y. 33 Lombard Street, London E.C. 
OFFERINGS WANTED FOR SALE 
° . R . : P 
Evansville gece * ailway Co St. Louis Property Co. 
Epwarp V. Kane & Co. 1st 5s, 1916 
nwt ucctnemiaee, cumceeres| GILMAN @ CAAWAS 
"Phones Bell- Walnut 2290. Keystone-Race 49? | Tele. 3657-8-9 John 34 Pine St., N. Y. City 
Kings Co. El. Lt. & Pow. “Rights” Buffalo & Lake Erie Tract. 5s, 1936 
— eng Ta _ 7 “eo Ills. Central Tract. 5s, 1933 
te be  P + 6, 1998 Lockport Lt. Ht. & Power 5s, 1938 
o ~ es & oth A nag,’ A 6 1998 N. Y. & Pa. Tel. & Tel. 4s & 5s 
Re. oe o "Be Tr Ci Ott Cin. Gas Transportation 5s, 1933 
cond Ave. Vons. 08, £1. VO. Utis. Edison Elec. Ill’g Co. of Bklyn 48,1939 
PATERSON & CO., S. R. r AYLOR 
Tel. 1985-6-7 Rector 20 Broad St.. N. Y | re. 7355 Hanover 49 WALL ST., N. Y. 
RAILWAY EQUIPMENT WANTED 
Canton-New Phila. Ry. ist 5s, 1923 
ISSUES Utah Light & Power 4s and 5s 


FREEMAN & COMPANY | fect Syz.& East ist bs i940" 


34 PINE STREET, NEW YORK 











Telephone 5089 John LEONARD SNIDER 
Land Title Building; 60 Broadway 
Railroad and Other a wacil 
Investment Bonds J.C. Hoboken & Pat. St. Ry. 4s, 1949 
United Electric Co. of N. J. 4s, 1949 
. Hudson County Gas Co. 5s, 1949 
Tel. Ph Rcdng : WADE Street | Consol. Traction Co. of N. J. 5s, 1983 
DEALT IN 





ety een ony 
Ou an 
SAMUEL K. PHILLIPS & CO | W. E.R. SMITH & CO., 


421 Chestnut St. Philadelphia | %° Broad Street - - New Work 
Members of Philadelphia Stock Exchange. 














J. M. Guffey Petroleum 5s 
Ches. & Ohio Underlying 4s 
Florida West Shore 5s 
Marquette Houghton & Ontagon 6s 
Cincinnati Hamilton & Dayton 5s, 1942 
Louisville Henderson & St. Louis 5s 
Scioto Valley & New England 4s 
Ilinois Central Coll. 4s, 1953 
“Big Four’, Cairo 4s 
__ St. Louis & San Fran. 444 & 5% notes 


WERNER BROS, & | GOLDSCHE IDs 
Tel. 4800-1 -2-3-4-5 Broad. 25 Broad Street, N. Y. 
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Gurrvent Bond Zugquiries. 








Wanted 


50 Am. Manufacturing 

25 Albany Trust Co. 

30 Childs Co. Common 

25 Amer. Coal Products 

50 Kings Co. El.Lt.& Pow. (Rights) 
100 City & Suburban Homes 
10M So. Indiana 4s, 1951 

5M Mutual Union Tel. 6s 

50 Pope Manufacturing Common 
100 American Thread Preferred 

25 H. B. Claflin Co. Common 

50 Du Pont Powder Pref. & Com. 

25 Borden’s Milk Co. Common 





5M Holly Manufacturing 5% 





For Sale 


50 Childs (Restaurant) Co. Pf.&Com 
50 Nat. Light Heat & P. Com. & Pf. 
120 Union Typewriter Common 
100 Kings Co. El. Lt. & P. (Rights) 
10 Trow Directory 
100 Pope Manufacturing Common 
25 Lawyers Title Ins. & Trust 
20 Title Guar. & Trust Co. 
50 Singer Manufacturing 
100 Am. Dist. Tel., N. J. 
50 Chemung Canal Trust 
25 Trust of America 
50 Trenton Potteries, Preferred 
5M Am. Book 6% 


Tel. 4996-7-8 Broad Hallowell & Henry 53 Beaver St., N. Y. 











Buffalo & Susquehanna 414s and 4s 
St. L. Rocky Mt. & Pac. ist 5s, 1955 
Louisiana & Arkansas ist 5s, 1927 
Montgomery Lt. & W. Pow. 5s, 1943 
Georgia Ry. & Elec. 5s, 1932 & 1949 


M. WOLFF, 


Gable Add. “MOWOLF” 27 William St., N. ¥ 
Phones 6557-6558-6559 Broad 


We solicit Offerings and Bids 


Denver Gas & Electric 5s, 1949 
Lansing Fuel & Gas 5s, 1921 
Canton (O.) Electric 5s, 1937 





Detroit City Gas General 5s : 


Mass. Lighting Co’s Com. stock 
Duluth Edison Preferred. 


H. L. NASON & CO. 


BANKERS 


National seaward Bank Building, 
Boston, Mass. 





| 
Union Railway, Gas & Electric | 
Portland Railway, Light & Power | 
Memphis Street Railway 

| 


ALL LOUISVILLE LOCAL SECURITIES 
S.C. HENNING & CO. 


116 So. 5th St., 71 Broadway. 
LOUISVILLE, KY. NEW YORK CITY 


Chesapeake & Ohio, Coal River 4s 
Denver & Rio Grande Impt. 5s | 
Carnegie Steel 5s 

ake Erie & Western RR. Coal 6s | 


TRADED IN BY 
MILTON WEBER 


5 BROAD STREET mer.{3673} Broad 


WM. HUGHES CLARKE 
Michigan 
Hydro-Electric-Power 
Railway & Light 
Securities. 


DETROIT, MICHICAN. 


Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 


Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


DEALER IN 
BUFFALO, ROCHESTER AND 
SYRACUSE SECURITIES 


MALCOLM STUART 


60 Broadway. Telephone, 
NEW YORE 155 Rector. 


WILLIAM P. BONBRIGHT & CO. 


Members New York Stock Exchange, 




















T. W. STEPHENS & CO 


BANKERS 
% WALL STREET, NEW YORK. 


INVESTMENT BONDS 


Interest allowed on accounts ‘of 
Individuals and Corporations 





Delaware Lack. & W. Coal Co. Stk. 





Amer. Lt. & Tract. Co. Securities 
Singer Manufacturing Co. Stock 
Pacific Gas & Elec. Co. Stocks 


AMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St.. N. Y. 





WANT 
Omaha Street Railway Co.1ist 5% Bonds, due 1914 
Chattanooga Elec. Ry. Co.1st 5% Bonds, due 1919 
Atlanta Gas Light Co., ist 5% Bonds, due 1947 
| Georgia South. & Fla. ist 5% Bonds, due 1945 


Sutton, Strother & Co., 
Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 
Chattanooga 


ey & Light Co. First and Refunding 
s, due 


St. Clair Ahead Gas & Electric Co. Consolidated 
Guaranteed 5s, due 1959 


WURTS, DULLES & CO 


126 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 
WE TRADE IN 
Lake Superior (ereecates 5s 
Dominion Coa! 


Canadian Con. | Ay Ltd 
And all other wr, Ee _ rn 


Correspondence Solicited. 


WARREN, GZOWSKI & CO. 


Members Toronto Stock Exchange. 
TORONTO 








25 Broad St.,. NEW YORK 


Direct wire connection. 


Denver & North Western 5s & Stoc' 
Denver Tramway Sinking Fund, (938, 5s 
Denver Con. Tramway, 1933, 5s 

Denver Tramwa , 1918, 5s 

Denver Gas & E ec. 


Denver ott Stoc 
ack pecans 





Denver Union 
Colo. Telephone Co. S 

U.S. Red. & Ref. 6s 

Nevada-Calif. Power Co. Securities 


W. C. PACKARD 


414 Cooper Bidg.. DENVER, COLO 





Caniral Union Telephone 
Stock 





24 BROAD ST., NEW YORK, 
16 George St., Mansion House, London, E.C., 
Colorado Springs, Colorado. 


Electric Power Securities 


We have prepared a special list of a few selected 
Hydro-Electric Companies, the First Mortgage 
Bonds of which we offer at prices to yield from 
5.30% to 6.50%. 


Prices and full particulars on application. 


CLIFFORD ARRICK 


| 
| 8? Talbott Bldg. 





| American Brake Shoe, Com. & Pref. 
| Duluth-Superior Traction, Preferred. 
| Lackawanna Steel stock. 


Safety Car Heating & Lighting stock. | 


WM. M. CLARKE 


| Tel. 1015-16-17 Rector 20 Broad St., 





INDIANAPOLIS | | 


N. Y.| 


WANTED 
Arkansas Water Co. 6s 
Boise=Payette River Elec. Power 6s 
Peoria Water Co. 4s 
Fresno (Cal.) Water Co..5s 
Municipal W.W.Co.(Ft. Smith) 414s 
New Hampshire El. Ry. stocks 
Kalispell Water & Elec. 5s 
York Haven Water & Power Ist 5s 
Omaha Water Co. stocks 
Bodwell Water Power Co. 5s 
Westchester Co. W. Wks. Co. 6s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 
27 State Street Boston 


WANTED 


Massachusetts Lightias 
Niles Bement Pon 
New England wot ara ey Sec’s Pref. 
Pope Manufacturing 
Pere Marquette Com 

. Fin sping Pref. 
Stafford Mill Is 
American Investment Sec’s 
Mass. Cotton Mills 
Hartford Carpet Com 
American Glue Pref. and Com. 
Douglas Shoe Pref. 
Hudson River Water Power ist 6s, 1929 
Atlanta Birm. & My 74 ist 5s, {936 
Evansville Electric 1st 4s, 192 
Kalispell Water & Electric 5s, 1912 


HOTCHKIN & CO. 


INVESTMENT SECURITIES 
STOCK EXCHANGE BUILDING, BOSTON 
Telephone 3448 Main. 


$100,000 (or any part) 
STATE OF OKLAHOMA 


REFUNDING 4s, DUE AUGUST 1923. 


Interest payable February ist and August ist 
in New York City. Legal for savings banks in 
New York, New Jersey, Pennsylvania, New 
Hampshire and Rhode Island. 

Financial Statement. 
Assessed valuation (1909) 
Total debt (this issue) 
(Debt being about 1-6 of 1% of 
assessed valuation.) 
Population (special Gov’t census, 1907) 1,416,732 


Legality Approved by Chas. B. Weod, Chicago. 
Price, PAR AND INTEREST, yielding 4% 


FRANCIS, BRO. & CO. 


214 North 4th Street, ST. LOUIS 


Huron (8. D.) 3s 

New Jersey Steel 6s and Stock 

New Hampshire Elec. Rys., com. & pref 
Toledo Electric Street Railway 5s 
Toledo Railway & Light 4s and 5s 
Waterloo Water 5s 

Van Buren (Me.) Water District 4s 


F.W. MASON & CO. §%, Statsst; 


Holmes Electric Protective, Boston 
Harrison Bros., Inc., Pfd. & Com. 
Northern Colorado Power Com. 
Telegraph & Telephone Cable America 
Westchester Waterworks ist 6s 
Boston Herald Co. 5s 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 


Awe. Tel. & Tel. Conv. 4s, March 1936 
4m. Tel. & Tel. Ooll. Tr. 4s, July 1929 
N. Y. Telephone 414s, November 1939 


GEORGE L. WARE 


Tel. 984 Main 53 State St., BOSTON 


Buffalo & Susquehanna Bonds & Stock 
Gulf & Ship Island 5s 

Kansas City Western 5s 

New Orleans & Great Northern 5s 


GILBERT ELIOTT & CO. 
Tel. John 855 84 PINE STREET 
NEW YORK 
Altoona Gas 5s 
Susq. Blooms. & Berwick 5s 
City of Pittsburgh 4s and 5s 
Penna. Borough 4s netting 4% 


Zeorge B. Atlee & Co. 


1198. 4th St.,. PHILADELPHIA 
Members Phila. Stock Exchange 








$850,000,000 
1,460,000 
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securities and respectfully invite inquiries. 


J. K. Rice, Jr. & Co. 


Phenes 7460 te 7466 Hanover 33 Wall St., N. Y- 








Specialize in Securities of 


Temple Iron New River 
Klots Throwing Chicago Subway 
U. S. Lumber Scranton Railway 


Soring Brook Water 
Pa. Coal & Coke Pa. Cent. Brewing 
Northern Electric Scranton Gas & Water 
New Mexico Ry. & Coal Paint Creek Collieries 
Lacka. & W. V.R.T. W.B. & Wyo. V. Trac. 


BROOKS & COQ., 


BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
423 Spruce St., Sec. Nat. Bank Bidg., 
SCRANTON, PA. WILKES-BARRE, PA, 


Correspondents: EDWARD B. SMITH & CO., 
27 Pine St.. New York City 


Scranton Electric 





WEBB & CO. 
INVESTMENT SECURITIES 


74 BROADWAY - - - NEW YORK 





C. B. Van NostrRanp 


36 WALL STREET 


INDUSTRIALS 





NATIONAL LIGHT, 
HEAT & POWER CO 


GUARANTEED 


BONDS  ‘W Issues 


A. H. Bickmore & Co., 


BANKERS 


30 Pine Street, New Yort 





THE AUDIT COMPANY 
OF NEW YORK. 


A. W. DUNNING, President 
“The Oldest and Foremost’ 


Home Oftice 
City Investing Building 
165 Broadway 
Branches—Chicago, Philadelphia, Boston, 
Atlanta 


CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER. 
ING APPRAISALS 


TLE REPORTING OF INDISPUTABLE 
FACTS 


5 Nassau Street 
We have good markets in unlisted and inactive 


First Natl. Bank Bldg. 
NEW YORK CHICAGO 
Securities of 


Public Service 


Corporations 
UNDER THE MANAGEMENT 
OF OUR ORGANIZATION 


Our 1910 Manual 


describing these companies will be sent 
upon request. 





D. ARTHUR BOWMAN 
Third Nat. Bank Bidg. ST. LOUIS, MO 


TO INVESTORS 
We offer an excellent selection of 
High-Grade Municipal Bonds. 
Paying 3%% to 4%%. 


SEND TO-DAY FOR OUR LIST. 





CAMERON & COMPANY, dealers in 
IRRIGATION AND HYDRO-ELEC- 
TRIO BONDS, are in position to make 
attractive prices to banks and bond 
houses who wish to purchase entire 
issues or parts of issues of such: bonds. 
which are secured by Ist Mortgage on 
properties of unquestionable merit. 

Correspondence and investigation in- 
vited. 


CAMERON & COMPANY 


815 First National Bank Bidg., 
CHICAGO. 





NOTICE INVITING OFFERS FOR SALE 


AND REDEMPTION OF 


PACIFIC GAS & ELECTRIC COMPANY 


GENERAL MORTGAGE AND COLLATREAL 
TRUST FIVE PER CENT BONDS. 


The Pacific Gas & Electric Company hereby 
invites written offers for the sale to it of Pacific 
Gas & Electric Company General Mortgage and 
Collateral Trust Five Per Cent Bonds for redemp- 
tion with moneys now in its Sinking Fund, 
amounting to Two Hundred and Fifty-one 
Thousand Forty-one and 67-100 dollars ($251,- 
041 67). 

Such offers should specify the serial numbers 
of the vonds offered, pre that the compan 
may accept any or all of the entire number of- 
fered, be enclosed in a sealed envelope endorsed 

“Offer to Sell Bonds of Pacific Gas & Electric 
Company, ** and delivered to its Secretary, 445 
Sutter Street, San Francisco, California, prior to 
the hour of 11:00 o’clock A. M. on Februray 24th, 
1910, at which time the lowest offers will be ac- 
cepted and the bonds mentioned therein will be 
pu urchased by the Union Trust Company of San 

rancisco, Trustee, to the extent of the moneys 
in the said Sinking Fund. No offer exceeding 
105% of par and accrued interest will be accepted. 
By order of the Board of Directors. 

PACIFIC GAs & ELECTRIC COMPANY, 
By D. H. FOOTE, Its Secretary. 


San Pennalies. Cal., January 3ist, 1910. 








} va Liquidation. 


NOTICE OF LIQUIDATION 
Notice is hereby given that at a meetin 








of 





the shareholders of the First National Ban 
West Liberty, Ky., on January the 4th, 1910, 
it was resolved that said bank be liquidated: 
and all creditors of said bank will hereby take 
notice of same. 


of 


DESIGN,CONSTRUOT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS. 





EXAMINATIONS and REPORTS 


218 La Salle Street, CHICAGO 





Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 
WM. J. WILGUS, 
M. Am. Soc. GC. E. Formerly 


Chief Engr., Chm., Elec. Traction 

Com., and Vice-Pres. N.Y.C.é 

H. R. RR. and Leased Lines. 
COLIN M. INGERSOLL, 


M. Am. Soc. C. E. Formerl 
Chief Engineer N. Y.N. H. & 

RR. Consulting Engineer on 
Transportation , City of New York. 


Advisory Engineers 
Railroad and Municipal Problems 


Investigations and Reports 
165 BROADWAY NEW YORK 


J. G. WHITE & CO.. 


Engineers, Contractors, 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties. Irrigation Systems, &c., for 
Financial Institutions and Investors. 


flectric Railways, Electric Light and Power 
Plants, —— Systems Financed, 
Designed and Built. 


London Correspondents: 
J. G. WHITE & CO., Limited, 
g Cloak Lane, Cannon St., E.C. 








Hamond C. Van Diest Robert McF. Dob! 
Thomas L. Wilkinson 


Associated Engineers Co. 


Consulting and Supervising Engineers 
417 Century Building 
7th & Stout Sts., DENVER, COLO. 





Established 1889. 


A. L. REGISTER & & CO., 


Successors to Pepper & 


ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. 


Mining Zngineers. 
H. M. CHANCE, 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 

837 Drexel Bidg., PHILADELPHIA, PA. 

















Financial, 


The most conservative bankers, brokers 
and investors have constantly before 
them 


BABSON’S REPORTS 


ON 
Fundamental Conditions 


For detalis concerning these Reports or our 
‘Business Barometers” (which we install in banks 
both for their own and customers’ use) address 
Babson's Compiling Offices, Wellesley Hills, Mass 


New York office, 33 Broadway 














Largest Statistical Organization in the U. 8. 
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Financial, 





THE LONDON CITY & MIDLAND BANK 


a ain $107 ,892,000 00 | Paid-up Capital 
Subscribed Oapital-_-___.- ieWeeUh as coanehe 


Sir EDWARD H. HOLDEN, Bart., Chairman and Managing Director. 


ht Hon. LORD AIREDALE, Leeds. 
LY BATES, Bart., Liverpool. 
CHARLES G. BEALE, Esq., Birmingham. 


LIMITED 
ESTABLISHED 1836 


88,625,404 80 | Reserve Fund 
DIRECTORS. 


buvinswedcebadcacwbenke $18,463,626 00 


16 ,617,263 40 


WILLIAM GRAHAM BRADSHAW, Esq., London, Deputy-Chairman: 


JOHN ALEXANDER CHRISTIE, Esq., London.| ARTHUR T. KEEN, Esq., Birmingham. 


Sir G. F. FAUDEL-PHILLIPS, Bart., G.C.I1.E., 


Lond 


B . . on. 
ROBERT CLOVER BEAZLEY, Esq., Liverpool.| FREDERICK HYNDE FOX, Esq., Liverpool. 
Sir WILLIAM BENJAMIN BOWRING, Bart.,|H. SIMPSON GEE, Esq., Leicester. 


Liverpool. 


JOHN HOWARD GWYTHER, Esq., London. 


The ry rly Hon. LORD PIRRIE, 
THOMAS ROY 


-P., London. 
DEN L. 


Sir THOMAS SUTHERLAND. GC.M.G., London 
WILLIAM FITZTHOMAS WYLEY, Esq., C 


OV- 
entry. 


HEAD OFFICE: 5 THREADNEEDLE STREET, LONDON, E.C. 
Joint General Managers: J. M. MADDERS, S. B. MURRAY, F. HYDE. 


Secretary: 


E. J. MORRIS. 


City Manager: 
BALANCE SHEET, 31st December 1909. 


A. D. RUTHERFORD. 





LIABILITIES. 


Fe Capitan Paid up, viz.: $60 75 per Share on 303,928 
I Oo ie rk se as Si cicidiwnwiieceweoe 


i] 
oi 


Reserve Fund 
Dividend 
“ Balance of Profit and Loss Account 


Current, Deposit and other Accounts 


yable on ist February 1910_--_-----_-_2- 


Acceptances on Account of Customers___________-__-- 


. 
. 





$37,616,152 20 
338,472,366 32 
24,926,541 62 


Securities 





$401,015,060 14 





$18,463,626 00 _. a | 
16,617,263 40 ** Money at 
1,661,726 34 
873,536 46 ** Investments: 


Bills of Exchange_-._ 


Advances on Current Accounts, Loans on Security and 

other Accounts_-_- 
Liabilities of Customers for Acceptances as per contra__ 
Bank§Premises at Heai Office and Branches_--_-_-_--_-_- 


ASSETS. 
By Cash aoe aes in hand and at Bank of 


$63,490,067 94 
47,959,431 36 





$111,449,499 30 


Consols and other British Government 


cco enanne Geet. > $18,960,085 88 


Stocks Guaranteed by British Govern- 
ment Indian and British Railway De- 
benture and Preference Stocks, British 
Corporation Stocks, Colonial and For- 
eign Government Stocks, etc________- 


43,683,152 10 
33,025,290 12 


$188,157,941 52 
179,320,553 19 
24,926,541 62 
8,610,023 81 


$401,015,660 14 











REPORT OF THE AUDITORS TO THE SHAREHOLDERS OF THE LONDON CITY AND MIDLAND BANK, LIMITED. 
In accordance with the provisions of Sub-section 2 of Section 113 of the Companies (Consolidation) Act 1908, we report as follows: 


We have examined the above Balance Sheet in detail with the books at Hea 





Office and with the certified Returns from the Branches. We have 


sptiahed ourselves as to the correctness of the Cash Balances and the Bills of Exchange and have verified the correctness of the Money at Call and Short 
ty) 


tice. We have also verified the 


London, 8th January 1910. 


Securities pegeencnting 
have required, we are of opinion that such Balance Sheet is 
affairs according to the best of our information and the explanations given to us and as shown b 


pro 
WHINNEY, SMIT 


the Investments of the Bank, and, having obtained all the information and explanations we 

rly drawn up se as to exhibit a true and correct view of the state of the Company's 
the books of the Company. ~ 

& WHINNEY, Chartered Accountants, 


Auditors. 





The Bank has Branches and Sub- Branches in London, the suburbs and throughout the country. 
kind of Banking business is transacted at the Head Office and Branc 
Bills, Annuities, Coupons and Dividends are collected in all parts of the U 
Sale of Stocks and Funds are effected. 
For the convenience of Customers, moneys can be 


Every 


Purchase and 


It also has Agents in all the principal Cities of the world 
hes. 
nited Kingdom, the Colonies and in Foreign Countries. 


id in at any of the Branches and advised the same day to their own account. 
Strong Rooms are provided for the security of Deeds and other property lodged by the Customers of the Bank. 
Every Officer of the Bank is pledged by a signed Declaration to secrecy as to the business affairs of the Bank and its Customers. 





THE FOREIGN EXCHANGE DEPARTMENT. 


Telegraphic Address—‘‘Cinnaforex, London.” 
ISSUES Currency Drafts on all Cities, Circular Letters of Credit and Circular Notes payable all over the world; also makes Mail and Telegraphic Trans- 


fers to all Cities. 
COLLECTS Foreign Bills. 
PURCHASES approved Foreign Bills. 
ESTABLISHES Commercial 


dits on behalf of Customers available an 


Telephone—2481 London Wall. 


& ws Eau 


here against the usual shipping documents. 


Drafts, &c., may be obtained direct from the Head Office or Branches, which are always ready to give quotations. 





THE SHIPPING DEPARTMENT. 


Telegraphic Address—‘‘Cinnaship, London.”’ 
Is specially organized to look after Shipowners’ Freight Remittances from, and Disbursements to, all parts of the world by mail or cable. 


Telephone—2481 London Wall. 








Ganted. 


en tt 


WANTED—BOND SALESMEN ; 
experienced men for city and 
country; salary and commission. 
State experience and reference. 
ALLERTON, GREENE & KING, 
429 Rookery Bldg., Chicago. 





I HAVE SOME SOUND AND ATTRACTIVE 
FARM AND REAL ESTATE LOANS TO PLACE 
HERE. THIS IS A FINE AGRICULTURAL 
SECTION. CORRESPONDENCE INVITED. 
ADDRESS D. A. BARTHOLOW, CASHIER, 
FARMERS NATIONAL BANK, STERLING, 
COLORADO. 








MA cetings. 





THE PENNSYLVANIA RAILROAD COMPANY. 
General Office, Broad Street Station, 
Philadelphia, 16th February, 1910. 


The ANNUAL MEETING of the Stockholders 
of this Company will be held on TUESDAY, the 
eighth day of March, 1910, at 11 o’clock a. m., in 
Horticultural Hall, Broad Street, below Locust 
Street, Philadelphia, at which meeting there will 
be submitted for consideration, and action by the 
Stockholders, the Annual Report of the Board of 
Directors for the year ended 31st December, 1909, 
and other aporomssete subjects. 

Stockholders may obtain copies of the Annual 
Report of the Company, and the necessary tickets 
of admission to the meeting, on and after the 1st 
of March next, by application (either in person or 
by letter) to the Secretary, Room 269, Broad 
Street Station, Philadelphia. 

LEWIS NEILSON, Secretary. 





LACKAWANNA, Erie County, 
New York, February 17 1910. 


| 
WANTED.—Position, by young man with | To the Stockholders of the 


five years’ training in large bond house. 
petent stenographer and correspondent. 
outside experience. Excellent references. 

“Security,’’ care Chronicle, P.O. Box 958, N.Y. 


Com- 








SALESMAN—EXPERIENCED 
CESSFUL BOND SALESMAN, 
CREDENTIALS, WANTS TO REPRESENT 
GOOD FIRM IN THE PENNSYLVANIA TERRI- 
TORY. ADDRESS R. W., CARE CHRONICLE, 
P.O. BOX 958, NEW YORK. 





SALESMAN—Experienced and successful bond 
esman, with best credentials, wants to repre- 
- sent good firm in the Pennsylvania territory. 

Address R W., care Chronicle, P. O. Box 


AND SUC-| 
WITH BEST | 


Some | 





LACKAWANNA STEEL COMPANY: 


Please take notice that the Annual Meeting of 
the Stockholders of the Lackawanna Steel Com- 
pany will be held at the office of the Company, in 
the City of Lackawanna, County of Erie, State of 
New York, on Wednesday, March 9 1910, at 10:30 
o'clock a. m., for the purpose of electing four 
directors for a term expiring March 1911, and 
seven Directors of the class whose current term 
expires March 1910 to serve for the full term of 
three years thereafter; and for the transaction of 
such other business as may properly come before 
the meeting. 

The stock transfer books of the Company will 
be closed on February 21 1910 at the close of 
business on that day, and will be reopened on 
March 10 1910 at 9 o’clock a. m. 

By order of the Board. 

FRED. F.GRAHAM, E.A.S. CLARKE, 
‘ Secretary. President. 





Dividends. 


OFFICE OF 
MAC ARTHUR BROTHERS COMPANY 
ENGINEERS & GENERAL CONTRACTORS, 
11 Pine Street, 
New York City, N. Y., February 15 1910. 
The Board of Directors of MAC ARTHUR 
BROTHERS COMPANY of New Jerseyhas de- 
clared a regular semi-annual dividend of 34% 
upon the Preferred Stock of the Company, pay- 
able March ist to stockholders of record as of the 
close of business February 28th 1910. 
The Preferred Stock Transfer books will be 
closed on February 18th 1910 and will be re- 
opened on March ist 1910. Dividend checks 
will be mailed to holders of Preferred Stock. 
JOHN R. MAC ARTHUR, Treasurer. 


Rotices. 


NOTICE TO ALL. 

The Mineola National Bank, located at Mineola, 
Texas, is closing its affairs. 

All nute-holders and other creditors of the asso- 
clation are hereby notified to present the notes 
and other claims for poy: 

. C. EDELEN, Cashier. 

Mineola,’Tex., Jan. 5. 1910. 











~~ 








NOTICE.—The Merchants’ National Bank of 
Cincinnati, located at Cincinnati, in the State 
of Ohio, is closing up Its affairs. All note holders 
and others, creditors of sald Association, are 
therefore hereby notified to present the notes 
and other claims against the Associa‘ion for pay- 


ment. 
W. P. STAMM, Cashier. 
Dated January 27th, 1910. 


WOOD WORSTED MILLS 





The Wood Worsted Mills Construction and 
Equipment 4% per cent notes due March 1 1910 
will be paid at the offices of BROWN BROTHERS 
& CO., New York, Boston and Philadelphia. 

CLARENCE J. BODFISH, Treasurer. 
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Dividends. 


The Canadian Pacific Railway Co. 


Dividends for the half-year ended 31st Decem- 
ber, 1909, have been declared as follows: 

On the Preference Stock, Two per cent. 

On the Common Stock, Three per cent. 

A further sum equal to one-half of one per cent 
on the Common Stock will be peid thereon at the 
same time out of interest on the proceeds of land 
sales. 

Warrants for the Common Stock Dividend will 
be mailed on 3ist March next to Shareholders of 
record at the closing of the books in Montreal, 
New York and London, respectively. 4 

The Preference Stock Dividend wili be paid on 
Friday, April ist next, to Shareholders of reco ‘d 
at the closing of the books at the reo pany’s 
London Office, No. 62 Charing Cross, London, 
Ss. W. 

The Common Stock Transfer Books will close 
in Montreal, New York and London at 3 P. M. 
on Tuesday, March ist. The Preference Stock 
books will also close at 3 P. M. on Tuesday, 
March ist. 

Ali books will be reopened on Saturday, 
2nd, next. 

By order of the 


April 


Board, 
W.R 
14th February, 


BAKER, Secretary. 


Montreal, 1010. 


“ 7% | 

SOUTHERN PACIFIC CO. 

120 Broadway, New York, February 10, 1910. 

Common Stock Dividend No. 14. 

A quarterly dividend of ONE DOLLAR AND 
FIFTY CENTS ($1 50) per share, being the four- 
teénth dividend on the Common Capital stock of 
this Company, has been declared payable April 
1, 1910, to the bearers of Dividend Warrant 
No. 14, annexed to certificates representing such 
stock, upon presentation and surrender of such 
warrants to the undersigned Treasurer, at the 
office of the Company, 120 Broadway, New York. 

A. K. VAN DEVENTER, Treasurer. 








THE PENNSYLVANIA RAILROAD 
COMPANY. 


Philadelphia, February 1, 1910. 
The Board of Directors has this ire oes declared s 
uarterly dividend of ONE AND 
ER CENT (SEVENTY-FIVE CENTS BOER 
SHARE) upon the Capital Stock of the Company 
able on and after February 28, 1910, to stock- 
oldefs as registered upon the books of the Com- 
pan y at the close of business February 5, 1910. 
ecks will be mailed to — gona who have 
filed permanent dividend order 
JAMES F. FAHNESTOCK, Treasurer. 








PACIFIC GAS & ELECTRIC ny 
SAN ANCISCO, CALIFORNIA 
A quarteri videud of ohe and §0-100 dollars 


($1 50) per share upon the preferred stock of 
this company, covering the period commencing 
November ist, 1909, and ending sneer, 31st, 
1910, will be pe on February 15th, 1910, to 
Stockholders of record at 3 o’clock P.'M., Janu- 
ary 3ist, 1910. ‘The Transfer Books of the com- 
pany will not be closed. Checks for the dividend 
will be mailed. 
PACIFIC GAS $' ELECTRIC COMPANY, 


H. FOOTE, Secretary. 
San Francisco, Cal., January 31st, 1910. 


Office of th 
ST. JOSEPH RAILWAY, LIGHT, HEAT & 


St. Joseph, Mo., February 11, 1910. 
The Board of Directors has this oy declared 
a quarterly dividend of ONE-HALF OF ONE 
PER CENT upon the Common Capital Stock of 
the Company, payable March Ist, 1910, to stock- 
holders of record at the close of business Febru- 
ary 15th, 1910. Checks will be mailed. 
G. L. ESTABROOK, Secretary. 





COMMON STOCK DIVIDEND NO. 27 
Office of THE COLUMBUS RAILWAY CO. 

Columbus, Ohio, February 10th, 1910. 
The Board of Directors has this day declared 
the regular quarterly dividend of ONE AND 
ONE-QUARTER PER CENT upon the Common 
stock of The Columbus Railway Co., payable 
March ist, 1910, to stockholders of record at the 
close of business February 15th, 1910. Checks 

will be mailed. 

HERBERT M. BURINGTON, Secretary. 


NORFOLK & WESTERN RAILWAY co. 
BM The Board of Directors has declared a quar- 
terly dividend of one and one-quarter per cent 
upon the Common Stock of the Company, payable 
at the office of the Company, Arcade Building, 
Philadelphia, Pa., on and after March 18, 1910, to 
the Common Stockholders as registered at the 
close of business February 28, 1910. 
E. H. ALDEN, Secretary. 





OMMON STOCK DIVIDEND NO. 15. 
Office of the GRAND RAPIDS RAILWAY CO. 
Grand Rapids, Mich., February 11, 1910. 
The Board of ‘Directors has this day declared 
a quarterly dividend of ONE PER CENT upon 
the Common stock of the Grand Rapids Railway 
Co., payable March ist, 1910, to stockholders of 
record at the close of business February 15th, 
1910. Checks will be mailed. 
G. L. EST ABROOK, Asst. Secretary. 





PEORIA & EASTERN RAILWAY CO. 

By order of the Board of Directors of this Com- 
pany, FOUR PERCENT INTEREST will be paid 
on its Income Mortgage Bonds, at the office of 
Messrs. J. P. Morgan & Co., New York, on April 1 
1910, uponsurrender of the coupons then maturing 

CHARLES F. COX, Treasurer. 


REPUBLIC IRON 1 & STEEL COMPANY. 

Ata ee. ve phe Executive C ommittee of 
the Republic Iron & Steel Company, held Feb- 
ruary 15th, 1910, the reguiar quarterly dividend 
of 1% % on the Preferred Stock was declared pay- 
able April 1, 1910 to stockholders of record 
March 16, 1910. Books remain ope:. 

H. L. ROWND, Treasurer. 








| Binancial. 








To Yield 3.95%. 


To Yield 3.95%. 


To Yield 5.50%. 


Gold 4s, due 1912 
To Yield 5.35%. 


First Mtge. 5s, 
To Yield 5.15%. 


INVESTMENT BONDS 


We own and offer subject to sale the following securities 


$25,000 New York Telephone Co. 
First & General Mtge. Sink. Fund 4s, 


$50,000 Chicago & North Western Ry. Co. 
General Mtge. Sink. Fund 4's, due 


$50,000 United States Rubber Co. 
Collateral Trust Sink. Fund 6s, due 1918 


$50,000 American Cigar Company 


$100,000 Pacific Telephone & Telegraph Co. 
First Mtge. & Coll. Trust Sink. Fund 5s, due 1937 
To Yield about 5.05%. 


$100,000 Western Pacific Railway Co. 


due 1933 


due 1939 


1939 





Boston 


CURTIS & SANGER 


Members N. Y., Boston and Chicago Stock Exchanges 


38 Wall Street 
NEW YORK 


Chicago 

















NEW YORK 
52 Broadway 





Wilkinson, Reckitt, Williams & Co. 


CERTIFIED PUBLIC ACCOUNTANTS 





CHICAGO 
Marquette Bide. 


LONDON, ENGLAND 
Leadenhall Bidgs. 


PHILADELPHIA 
Mutual. Life Bide. 








a 











Dividends. Binidends. 
AMERICAN TELEPHONE & TELEGRAPH CO. 
Convertible Roar Per Cent d Bonds. 
Coupons from these bonds yable “by their 
OFFICE OF terms on March 1 1910 at the office or agency o 


H. M. BYLLESBY & COMPANY, 
Engineers and Managers, 
CHICAGO. 


The Board of Directors of the 
MOBILE ELECTRIC CO. 


has declared a quarterly dividend of one and one- 
half per cent upon the Preferred Stock of this 
Company, payable by check February 15th 1910 
to stockholders of record as of the close of busi- 
ness January 3ist 1910. 

The Preferred Stock books will be closed on 
January 3ist 1910 and will reopen on February 
lith 1910. 

R. J. GRAF, Secretary. 


Off 

FEDERAL MINING * SMELTING COMPANY. 
2 Broadway, New York, Feb. 14, 1 
A se ividend of ONE AND THREE- _QUAR- 

TERS PER CENT (1 %%) on the preferred stock 
of this Company has to-day been declared, pay- 
able March 15th to stockholders of peers at the 
close of business on February 25th 

F. J. KILNER, Secretary. 








the Company in New York or in Boston, will be 
paid in New York by the Manhattan Trust Com- 
pany, 20 Wall Street. 

WILLIAM R. DRIVER, Treasurer. _ 


UNITED DRY GOODS COMPANIES. 
Hoboken, N.J., February 15 1910. 

A quarterly dividend of One and three-quarters 
(1%) per cent will be paid March ist, 1910, to 
holders of the Preferred’ Stock of the United Dry 
Goods Companies of record at the close of business 
Friday, February 25th, 1910. 

The checks for the dividend will be mailed. 

MOSES ELY, Secretary. 
THE ASSOCIATED MERCHANTS’ COMPANY. 
Hoboken, N. J., February 15th, 

The regular quarterly dividend at ine , of 
seven per cent (7%) per annum and an additional 
quarterly dividend at the rate of two per cent 
(2%) per annum will be paid February 28th, 1910, 
to holders of Common Stock of The Associated 
Merchants’ Company of record at the close of 
business Wednesday, February 23d, 1910. 

MOSES ELY, Secretary. 











OTTO JULIUS MERKEL 


BROKER 
+4 AND 46 WALL STREET, NEW YORK 


INVESTMENT SECURITIES 
Correspondence Invited. 
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Financial, 


Cinanciat. 





$500,000 


Southern Wisconsin Power 
Company 


(Kilbourn, Wis.) 


First Mortgage 5% Sinking Fund Gold Bonds 


Dated October 1, 1908. Due October 1, 1938. Interest Payable Semi- 
Annually. Coupon Bonds of $1,000 Denomination. 





The Southern Wisconsin Power Company owns and operates an 
hydro-electric power station located on the Wisconsin River at Kilbourn, 
Wis., with a generating capacity of 10,000 horse power, together with 
duplicate high-tension transmission lines from Kilbourn to Watertown, 
Wis., a distance of 70 miles. The entire physical property is of the most 
modern type of construction and of the highest standard of operating 
efficiency. 

Contracts have been entered into for practically the entire electrical 
output of the company’s plant. The principal contract is with the Mil- 
waukee Electric Railway & Light Company of Milwaukee, Wis., for a 
period of 25 years, under which the Southern Wisconsin Power Company 
is assured a yearly revenue more than sufficient to pay operating ex- 
penses, fixed charges and bond interest, exclusive of the income it may 
receive from other sources. Mr. Daniel W. Mead, Chief Consulting 
Engineer of the company, estimates the net earnings for the year 1910 at 
approximately $200,000, an amount equal to twice the interest on out- 
standing bonds. 

Having sold more than $1,000,000 of the above bonds, we offer 
the balance at a price to yield about 514% on the investment. Full de=- 
scriptive circulars will be furnished on application. 


PRICE ON APPLICATION 


DEVITT, TREMBLE & COMPANY 


First National Bank Bldg., Philadelphia National Bank Bldg., 
CHICAGO. . PHILADELPHIA. 


A; Mo.K Der AS C, 


Members New York Stock Exchange 

















Announce their removal on February 22d 
from 18 Wall Street to their new offices in 
the Hanover Bank Bldg., 5 Nassau Street 








Hollister, 
Fish & Co. 


Nassau and Pine Streets 


BANKERS 





Members N. Y. Stock Exchange 





DEALERS IN 
Investment Securities 


Interest allowed on deposits 





G. Trowbridge Hollister, 

Harold L. Fish, Mem.N.Y. Stock Exch. 

Mem.N.Y.StockExch. Livingston Whitney. 
E. Mortimer Barnes, Special. 


Telephone No. John 3900 


Henry H. Hollister. 




















$50,000 


ATLANTIC COAST LINE RAILROAD 


4% Convertible Bonds Due November Ist, 1939 


Convertible into common stock between January 
15th, 1910, and January 15th, 1920, at 135. 
Price at market. (About 100 and interest.) 


Circular on Application. 





COLSTON, BOYCE&CO. - - + ~- Baltimore 








31 NASSAU STREET 

















HOLDERS OF 


Columbia,S.C. 


4% BONDS 
due July, 1910, 


Can exchange these Bonds 


on favorable terms for 


CHARLESTON,S.C., 4s 
due 1929, 


by applying to 


JOHN W. DICKEY, 
Augusta, Ga. 





DESCRIPTIVE BOOKBET 


on 
**Hudson River Tunnels’’ 
Write for Pamphieé J 


POUCH & CO. 


Members New York Stock Exchange 
WALL & NASSAU STREETS, NEW YORK 


We Own and Offer 
MUNICIPAL BONDS 


Issued by Counties, Cities, Towns 
and Boroughs. These bonds can be 
legally purchased by savings banks, 
executors and trustees of estates. 


R. M. GRANT & CO 


BANKERS 





NEW YORK 





R. T. Wilson & Co. 


Bankers & Commission Merchants 
NEW YORK 


33 WALL STREET - - 
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$11,000,000 
Hudson Companies 


(McAdoo Tunnel System) 
6% Secured Convertible Gold Coupon Notes 


Principal payable February Ist, 1913. Interest payable February Ist and August Ist. 





Guarantee Trust Company of New York, Trustee 





Denominations $500 and $1,000, with Privilege of Registration. 


Redeemable at the option of the company at 100 and accrued interest on any interest date upon 
thirty days’ notice. 





The notes are specifically secured by deposit with the Guaranty Trust Company of 150% 
ef Hudson & Manhattan Railroad Company First Mortgage 444% Bonds, due 1957, Tax 
icxempt in the State of New York. 


The Notes are convertible at 100 at the pleasure of the holder, at maturity or on any 
prior redemption date, into said Hudson & Manhattan Railroad Company Bonds at 95 and 
accrued interest. 


This issue of. Notes provides for all obligations of Hudson Companies maturing in 1910, and for 
advances to the Hudson & Manhattan Railroad Company for the completion of its lines as set forth in 
a letter of its President, Mr. W. G. McAdoo. 

The financial position of Hudson Companies, the maker of the Notes, will then be substantially 


8 follows: 
RESOURCES. 
Real Estate Equities in New York City__..._......._.-----------------.----- $4,500,000 


(Comprising principally the great Gimbel Store at 6th Ave. 
and 32d and 33d Streets.) 


Hudson & Manhattan Railroad Company First Mtge. 414% Bonds_______----- 37 ,032 ,000 

” . 7 “ 7 ‘* Preferred Stock__....._..----- 2,229,231 

™ ? af as “ SR NON ii eis ks din cc kta wnwd 27 ,186 ,203 
INDEBTEDNESS. 

6% Motes maturing Ootebort 16 1041 -- - 2. Be si cc cA dnc ccc ce ec ccin $10,000,000 

5% = " Se 3h SEED. ..« vcnnn npr han sds thc Weta es cbnn tia ce 3,000,000 

6% “ , eee: 8: 3GES Ln... nc ncccpaness cued anieteeisnkaws 11,000,000 


Deseriptive circulars, containing copies of Mr. McAdoo’s letter, will be furnished upon application. 


We recommend the Notes for investment and offer them 
for sale at 100: and accrued interest 


HARVEY FISK & SONS, New York 


Subscriptions will also be received by 











Continental National Bank 


Messrs. Cassatt & Co. 


Chicago Philadelphia 
Messrs. G. H. Walker & Co. Messrs. Jackson & Curtis 
St. Louis Boston 
Messrs. Geo. Eustis & Co. Baltimore Trust & Guarantee Co. 
Cincinnati Baltimore 
Fidelity Title & Trust Co. Bank of Pittsburgh N. A. 
Pittsburgh Pittsburgh 
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$7,103,000 
Amalgamated Asbestos Corporation, Limited 


(Incorporated under the Laws of the Dominton of Canada.) 


5% First Mortgage, 30-Year, Gold Sinking Fund Bonds 


Dated June 1, 1909. Due June 1, 1939. Interest payable June 1 and December 1. 
Authorized Issue $15,000,000 Outstanding $7,500,000 
Denominations $500 and $1,000 Coupoh Bonds, with priviledgé of registration as to Priticipal. Both Principal and Interest payable either in New 
York, Montréal or Toronto, and in Sterling at par of exchange in London. All, but no part, of the Bonds.may be redeemed 
at the option of the Company, at any interest period, at 105% and accrued interest. 


Sinking fund payments begin Jan. 1913—annually 2% on outstanding bonds 
THE ROYAL TRUST CO., Montreal, Trustee. 


A large portion having already been sold, the remaining Bonds, carrying coupon, due June 1, 1910, are 
offered for subscription at 914% FLAT, equivalent to about 9Q@ PER CENT and ACCRUED INTEREST, 


payable as follows: 


For Each $1,000 Bond: 
$50.00 on application 
350.00 on allotment 
_515.00 on April 1, 1910 
$915.00 Total Payment 
Temporary Installment Certificates will be delivered, ex- 


changeable for engraved Bonds on or about May 1, 1910. | 


Payments must be made in cash or drafts, collectible in 
cities where payments are due. 

The subscription books will be opened at 10 o’clock a. m. 
on February 21, 1910, and will be closed at 3 o’clock p. m. 
or earlier on February 23, 1910; the right being reserved to 
reject any applications and to award a smaller amount than 
Bh for. 


For Each $500 Bond: 
$25.00 on oppieation 
175.00 on allotment 
257.50 on April 1, 1910 


$457.50 Total Payment 
pared by Messrs. Cook & Magee, and reviewed and passed 
upon by Messrs. Atwater, Duclos, Bond & Meagher, both 


firms of Montreal; also reviewed and passed upon by Messrs. 
Linklater & Company of London, England, and the Hon- 


| orable James M. Beck, of New York, formerly Assistant 


United States Attorney-General. 

The Corporation has issued and outstanding $1,875,000 
7% Preferred Stock, cumulative from January 1, 1910, ‘and. 
convertible at any time into Common Stock, and $8, 125, 000 
Common Stock. The Board of Directors has announced the 


“4g mry will be made to list the Bonds on the Lon- 
don, 





ontreal and New York Stock Exchanges. The shares | first quarterly dividend of 134% on the Preferred Stock 
of the Com any, both Preferred and Common, are listed on paysite April 1, 1910. 
the Stock Exchanges of Montreal, Toronto and Philadel- The accounts of the Amalgamuted Asbestos Corporation, 
phia, and a Limited, were audited by "Teo. Deioitte, Plender, Grif- 


‘Peaane. has been made for listing on the Lon- | 
don Stock Exchange | fiths & Company, of New York and London, and Messrs. 
The Mortgage Deed of Trust securing the Bonds was pre- | Mackintosh & Hyde of Montreal. 


IMPORTANT FEATURES OF THIS ISSUE: 


Net Earnings June 1 to December 1, 1909 - - - - - - $348,161 67 
Bond Interest for above cacao - eee ae eee ___ 187,500 00 

Surplus - - - - - - - - - - $160,661 67 
12 Months’ Net Earnings of Properties s preceding matget - - - - $550,961 83 
Unfilled Orders January 1 1910, of value of - - - - - $3 ,344 547 36 


The Corporation owns and controls about 8,019 acres of land almost entirely situated in the vicinity of 
Black Lake and Thetford, from which districts the greater portion of the world’s supply of Asbestos is now obtained. 
About 80 per cent of the output of these districts is controlled by this Corporation. 
There is no known substitute for Asbestos, and the demand is constantly increasing. 
Present Stock Exchange prices for the shares of the Corporation and the equity in the bonds indicate a market 
<7 folowing the bonds of more than $4,600,000, which only in a'small measure indicates the intrinsic equity 
ehind this issue. 


OFFICERS. 
President - GREENSHI ytd ae ae Treasurer, R. F. DOUSET 
Vice-President, fon ROBERT MACKA y sane anager, 
2nd Vice-President, HOWARD ELLERY MITCHELL Consulting Engineer, EARLE Me BACON 
DIRECTORS, 


Hugh A. Allan, Montreal, President; Montreal Telegraph Co.; Director, 
Ailan ine Steamsh Co., Ltd., Merchants’ Bank ofCanada, 


\ Hon. Robert Mackay, Montreal. Director, Canadian Pacific Railway Co. +s 
Grand Trunk Pacific Railway Co ere 


k of Montreal, The Royal Trust Co. and Bell Telephone Co. o 


Hon. James M. Beck, New York. Bx. ‘Assistant United States Attorney- Willia McMaster. Montreal. Vice-President and Managing Director, 
General; Trustee, Mutual Life Insurance Co. of New York; Director, "Mont fils: Dips. Montreal Telegraph Co., Domin- 
Mechanics’ & Metals National Bank of New York. fon ‘iron & Ste and the Canadian Bank of Commerce. 


Harry A. Berwind, Philadelphia. Berwind-White Coal Mining Co. 

George D. Crabbs, ‘Cincinnati. President, The Philip Carey Manufactertag 
Co., Cincinnati, and American Magnesia & Covering Co., Phila- 
del} yhia; Director, Carnegie Trust Co., New York 

Theodore . Cramp, Philadelp ia. of Cramp, Mitchell c Shober, Bankers. 

E. B. Greenshields, Montreal. Director, Bank of Montreal, Grand Trunk 
Pacific Railway Co., The Royal Trust Co. and the "Standard Life 
Insurance Co.; President, Greenshields, Ltd. 

H. wend 2 Hubbard, Director, Mexico Tramways Co. 

Robert T T. 


boom of ok oll and printed copies of the President's letter, giving full details, as well as condenséd report of Mr. Earle C. Bacon, M.E., 
may be had at any of the below-mentioned addresses. Printed copies of the Mortgage Deed of Trust are on file for inspection if desired. 


CRAMP, MITCHELL & SHOBER KITCAT & AITKEN 


1420 Chestnut Street, Philadelphia, Pa. 120 Bishopsgate Street Within, London, E. C. 


R.H. , New og ‘Formerly President of Kings Asbestos Mines. 
Richard, ve Mat ttison, M. D., Ambler, Pa. President, Bell Asbestos Mines, 
bey & Mattison ‘Co., Asbestos Shingle, Slate & Sheathing Co., 
Ksosebe Manufacturing Co. of Lachine, Canada, and the First Na- 
tional Bank of Ambler, Pa. 
Thomas McDougall, Quebec. Director and Chairman of the Board of Di- 
rectors, uebec Bank; Director and Vice-President, the Shawinigan. 
H. H. Melville, Hoston. "V1 President, Canadian North Quebec Rail- 
ville, Boston ce-President, nad n Northern Quebec Ra 
ay Co.; Director, Shawinigan Water & Power Co. 
Howard d Ellery Mitchell, "philadelphia, of Cramp, Mitchell & Shober, Bank- 


London, England. 
Brazil Railways Co. 
topper, Mi Montreal. Formerly President of The Standard As- 


Subscriptions will be received by the following: 
The Equitable Trust Company of New York, 15 Nassau Street, New York. 


Penna. Company for Insurances on Lives and Granting Annuities, 
517 Chestnut St. and Broad & Chestnut Streets, Philadelphia, Pa. 


Canadian Bank of Commerce, Montreal, Can. 
Bank of Scotland, London, England. 
Manchester & Liverpool District Banking Company Limited, London, England. 


Bank of Montreal, Montreal, Can. 











FEs. 19 1910.] THE CHRONICLE xIx 








Financtal. 





$2,025,000 


Northwestern Terminal Railway Co. 


First Mortgage 5% Guaranteed Gold Bonds. 


Dated July ist, 1906. Interest payable January and July Ist. Due July Ist, 1924 
Coupon Bonds in $1,000 denominations with privilege of registering the principal. 
Redeemable on any interest date after July Ist, 1911, to July Ist, 1916, at 105 
and interest; from July Ist, 1916, until maturity at 102% and interest, 


BITS oa 6 oii coutscsccvaneenmeataadbes cas tuna $3,000,000 
Reserved for acquisition of additional 
lands and permanent improvements under 
carefully guarded restrictions........... 975,000 


GES ecccan sisvcceseupebndacaa boabaubee $2,025,000 


Payment of principal and interest guaranteed by Denver, Northwestern & 
Pacific Ry. Co. by endorsement on each bond 


The Mercantile Trust Co., New York, Trustee. 





Letter of David H. Moffat, Esq., President of the D. N. W. & P. Ry. Co., dated 
December 14, 1909, in which the following points are made regarding the security for 
these bonds, will be furnished on request: 


1. A first and only mortgage on all the property of the Termina! Company now owned 
or hereafter acquired. 


2. This property is located largely in the heart of the city of Denver, three blocks from 
Union Station, and adjoining the terminal properties of the Union Pacific, Chicago, 
Burlington and Quincy, Colorado and Southern and Denver and Rio Grande 
Railroads. On it are complete and adequate passenger and freight stations, storage, 


yards, etc., containing 5.56 miles of tracks. 
: 3. Independent appraisers have determined the value of this property as real estate to be 
| over $2,500,000, or $500,000 more than the outstanding issue of bonds. 


(In addition to the value thus ascertained the proceeds of $225,000 of 
the bonds now outstanding are hed tn trust to be expended on the prop- 
erty within next ninety days for permanent additions and betterments.) 


4. The property is the last available railroad entrance into Denver, save at prohibi- 
tive cost. 


5. Rentals paid by subtenants for leased privileges afford more than 50% of the inter- 
est charges on outstanding issue. 





For first four months of current fiscal year, the Denver, Northwestern and Pacific 
Ry. Co. reports gross earnings $407,205.38; net earnings available for interest $164,138.14; 
surp!us $18,271.48 


A large amount of above bonds having been sold, we offer the remainder 


subject to sale at 92 and accrued interest, to yield 534%, and recom- 
mend them as a safe and desirable investment. 





Plympton, Gardiner & Co. 


27 William Street, 232 La Salle Street, 
NEW YORK CHICAGO 


54 Old Broad Street, LONDON, E. C. 
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INVESTMENT SECURITIES 


350 SHARES 
Cleveland & Pittsburgh Railroad Company 


Seven Per Cent Guaranteed Stock. 
DIVIDENDS GUARANTEED BY PENNSYLVANIA RR. CO. 


176 AND INTEREST—TO NET 3.97%. 
$75,000 


Buffalo Rochester & Pittsburgh Railroad Company 


Consolidated Mortgage Gold 414s of 1957. 
TAX EXEMPT IN NEW YORK AND PENNSYLVANIA. 
109 AND INTEREST—TO NET OVER 4.05%. 


$50,000 
New York New Haven & Hartford Railroad#Co., 


Harlem River & Port Chester First Mortgage 50-year Gold 4s of 1954. 
10114 AND INTEREST—TO NET 3.95%. 


$175,000 
Chicago & Western Indiana Railroad Company 

Consolidated Mortgage Gold 4s of 1952. 

9314 AND§INTEREST—TO NET 4.35%. 
$300,000 

Chicago & Eastern Illinois Railroad Co. 
Refunding and Improvement Mortgage Gold 4s of 1955. 
86 AND INTEREST—TO NET ABOUT 43(%. 


$500,000 
Lehigh Valley Railroad Company 


General Consolidated Mortgage Gold 4s of 2003. 
TAX EXEMPT IN PENNSYLVANIA. 
98 AND INTEREST—TO NET 4.10%. 


$250,000 


Detroit United Railway Company 


5% Collateral Trust Gold Notes due Feb. 15 1911. 
9934 AND INTEREST—TO NET 514%. 


$500,000 
Erie Railroad Company 


6% Collateral Trust Gold Notes due April 8 1911. 
100% AND INTEREST—TO NET 514%. 





FULL DETAILS UPON APPLICATION 


Wm. AA. Read & Co. 
ankers 


Members of the New York, Chicago and Boston Stock Exchanges 


25 Nassau Street, New York 





BOSTON BALTIMORE CHICAGO LONDON 
19 Congress Street 203 East German Street 210 La Salle Street 5 Lothbury, E. C. 
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Pittsburgh - - - - - - 373, ,582,628; +21.5) 33,500,1 49,761,508 Tot. oth.West_| 122,844,828! 100,605,928) +22. 9 778 
Baltimore _____- 27,576,807) 221084,816| +24.9| 20,993,102) 28,182,915 Pha y a "| “ 7 ccsrtiasiisteas Mae secnieete 
Buffalo. _._...-- 8,821, 8,130,537; +8. 7,044,261) 7,609,422 | st. Louis_____-- 68,846,264| 59,966,133) +14.8| 56,138,085! 64,428,578 
Albany --..----- 4,448,391) 4,841,139) —8.1) 4,408,621) 6,170,775 | New Orleans..--| 18,630,858} 15,718,766} +18.5| 17,119,409) 20,061,922 
Washington -..-}; 7,224,505 5,132,428! +40.8) 5,125,211 5,907,396 | Louisville ___--- | 16,267,817; 15,520,322) +48.1| 12,302,022) 14,961,438 
Rochester -- -- -- | 3,512,347) 3,024,041) +16.1) 2,976,203 3,241,366 | Houston ___---- | 13,877,770| 14,457,032! —4.0| 11,322,651} 14,026,213 
Scranton __.___- | 2,294,330) 1,857,370} +23.5| 1,839,968} 1,918,337 | Galveston _____- | 6,796,000} 6,967,000 —2.5,  6.959.500| 7.218.500 
Syracuse ___---- 1,968,472) 1,669,572) +17.9) 1,908,609) 1,733,632 | Richmond .___.. 7,827,951 6,444,562) +21.5) 5,331,041, 6,021,755 
Reading - .---.-- 1,122,291 | 1,167,736) —3.9) 1,105,119) 1,258,179 | Memphis ___._-_- | 6,756, 91 5,436,067! + 24.3) 5,340,796 | 5,664,034 
Wilmington _-__-_- 1,380,624 | 1,031,501) +33.8| 1,039,662! 1,261,733 | Fort Worth_-__-_- 6,575,000 6,225,234, +5.6) 3,376,256) 4,874,302 
Wilkes-Barre _--| 1,362,158) 1,166,615) +16.8) 833,017) 888,207 | Atlanta --..---- *12,086,108 5,414,392|}+123.2; 4,387,415; 5,360,192 
Wheeling ------ | 1,362,100} 1,240,296) +9.8) 1,155,691) 1,072,790 | Savannah _____- 5,007,698 3,514,882) +42.5 2'865.660| 4.462.949 
Harrisburg --- -- 1,051,343) 807,815) +30.1) 977,071 932,471 | Nashville __.--- 3,999,804 4,225,586) —5.3) 3,248,422) 3,761,892 
Trenton _...... 1,314,296 | 1,254,782) are) PRC STS ea Norfolk -......- 3,134,089 2,432,627) +-28.8| 1,934,376 2,357,437 
York -.-------- 651,432 569,175) +14.5 591,021; - Birmingham ---- 1,146,740 2,114,503} —45.8| | 1,694,298, 2,150,000 
Erle -------.--- 764,090! 524,905) + 45.6) 623,920) 619,208 | Augusta_--.-..- 2,084,175 1,918,797; +8.6| © 1,471,566, 1,972,454 
Greensburg -. -- - 478,806 | 349,949) +36.9) 618,531) 510,754 | Mobile _--..-.-- 1,463,475} 1,275,097) +14.8| 1,201,012) —1,065,368 
Chester -...---- 454,245) 348,874) +30.2| 457,722) 488,711 | Knoxville --.... 1,418,442 1,383,636) +2.5 1,204,580) 1,576,480 
Binghamton --_- 475,400 462,800) +2.7) 396,900 | 676,400 | Jacksonville - - - - 3,375,455 1,865,777| +27.4 1,489,926; 1,542,688 
Altoona -....--- 322,417 249,198} +29.4) 276,922) 225,062 | Little Rock----- 1,729,157 1,622,089; +6.6 1,478,666 | 1,488,065 
Franklin ...-... 300,058 $05,743) —1.9) 374,970) = ------- Chattanooga .--| 1,800,000} — 1,510,000) +19.2} 1,360,000, _—1..380,443 
: Charleston. ----- 1,766,000 1,373, : ,300,000 | 292,279 
Total Middle --{2,058,994,988 1,655,794,018| + 24.4/1,274,689,751|1,986,113,265 | Oklahoma _____. 2,351,706 1'346'862 Hy , 780/460 : 925,290 
| Macon --_......- 1,085,000 776,6: .7| ,26 725, 
ee ee beeen 163,855,312) 144,345,181| +13.5) 127,850,373) 173,998,867 | Beaumont ____- rye 1 Hs oo4 Ra 4 598 349 | 550 O00 
Providence _-_--_- 8,280,300 7,496,800; +10.5 6,633,100 8,182,500 | Columbus, Ga_-_-_ 360,000 ¢ +2.9 331 052 275.000 
Hartford -_----- 3,761,552 3,005,530) +25.2) 3,017,638 3,597,708 | Austin _____.__. 1,738,690 611.542 4+184.4 497.357) ee 
New Haven_-___- 2,442,399} 2,089,615 +16.9| 2,151,936] 2,377,430 | Vicksbure _____. 361,744 468,868} —22.9 353.996 | UA 
Springfield - ----- 2,100,000 1,650,955| +27.2 1,533,268 1,782,401 | Wimington, N.C. 425,000 393,682} +8.0 277795) 310.000 
 shener ils aso ke ta stan'ese ann ane tos 1,614,747 1,799,504 | Jackson ________ 442.000 439.000 +0.7| reeligs 5 
rorcester - .. - =. 1205 ,650,486/ +30:6}°. 1,253,355] 1,554,399 | Me oad Fo : of] .t easeterd er ceres 
Rall River------) 2,119°503/ 1,345,192) —16.8| 906,198) 1/332,077 venem gE eto oi? Oi cok mn Mot tnehaded fa total 
ew Be pore . 28,96 +6.0) 3,34 671,471 5 » 
+ + a ar 519.434 536,618; —3-9| 527°439 516°936 Total Southern; 191,018,210) 164,712,376 _ 145,166,051; 168,992,279 
Holyoke-_------ 520,759 450,253) +15.2 420,559 500,111 Total all____-- 2,971,211,411|2,462,332,792| +20.7}2,013,797,601 |2,870,997,838 
otal New Eng.| 187,470,791| 164,890,654) +13.7| 146,771,892] 196,313,404 } Outside N. ¥--|1,197,823,451| 993,988,052| +-14-4| 921,450,367/1,120,694,3 (6 














* This year’s elearings eonsiderably increased by out-of-town clearings department 






































Note.—For Canadian clearings see ‘‘Commercial and Miscellaneous News. 
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OUR RAILWAY EARNINGS ISSUE. 


We send to our subscribers to-day the February 
number of our “Railway Earnings” Section. In this 
publication we give the figures of earnings and expenses 
for the latest month of every operating steam railroad 
in the United States, big and little, which is required 
to file monthly returns with the Inter-State Commerce 
Commission at Washingten—altogether over 800 roads 
or systems, comprising an aggregate of more than 
230,000 miles of line. 
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THE FINANCIAL SITUATION. 

i More hopeful views have prevailed this week, and 
as a consequence the security markets have shown an 
improving tendency. As the previous despondency 
had been occasioned by political influences, so the 
present disposition to take a brighter view of things 
may be ascribed to political sources. A belief is 
growing that the program of legislation mapped out by 
President Taft will have to be greatly modified or at 
least be very much abbreviated before it can hope to 
find acceptance at the hands of Congress, notwith- 
standing the constant effort the President is making 
with Senators and Congressmen to spur them to action. 
The President himself shows no signs of wavering. 
At the Lincoln Day dinner of the Republican Club 
at the Waldorf-Astoria last Saturday night he ex- 
pressed anew his determination to carry out all the 
policies with which the name of Mr. Roosevelt has 
become inseparably linked, though" he did let fall a 
crumb of comfort in the statement that, inasmuch as 
the Republican platform on which he was elected 
had not specifically declared in favor of Federal In- 
corporation, he ‘‘did not feel. justified in asking the 
adoption of such an Act as a party matter.” 

The circumstance, however, from which most en- 
couragement is derived is that Congress does not ap- 
pear to be altogether in a quiescent mood. Advices 
from Washington make it plain that there is hardly 
a feature in the President’s legislative program that 
is not likely to meet with considerable opposition. 
Accordingly, when the newspapers print headlines 
saying ‘Taft Summons Senators and Congressmen,” 
the matter is interpreted quite differently from what 
it was a short time since. Two weeks ago announce- 
ments of that nature were received with alarm as 
indicating the possible early enactment of the radical 
laws desired by the President. Now such announce- 
ments, accompanied by the statement that Mr. Taft 
is showing impatience over indifference to his program, 
are looked upon as freighted with favorable promise 
because suggesting a probability that the President 
may be thwarted in his purpose. Much encourage- 
ment is also derived from the masterly argument made 
by ex-Senator John C. Spooner Thursday night of 
last week at the annual dinner of the American Paper 
& Pulp Association. The ex-Senator is conceded by 
all to be one of the highest authorities in the country 
regarding Constitutional law. Hence his characteriza- 
tion of the Federal Incorporation bill as unconstitu- 
tional, carries deservedly great weight. Mr. Spooner 
said he could not believe that Congress, had the power 
under the Constitution to create manufacturing cor- 
porations except in the District of Columbia and in 
the Territories. To be sure, the power to regulate 
commerce among the States is lodged with Congress 





but it has long been a principle of law that no foreign 
corporation can go into a State except with the con- 
sent of the State. : 

Mr. Spooner pointed out that some of the largest 
of the corporations hail with delight the chauce to 
organize under Federal authority. That is because 
they think it is a port of safety. “They see a chance 
to go into all the States whether the States want them 
or not.” Continuing, he said: ‘‘There are corpora- 
tions which Congress can create. They are instru- 
mentalities of commerce, but where do you find any- 
thing in the Constitution which gives Congress power 
to create manufacturing corporations? When an 
article is manufactured in a State and _ re- 
mains in that State it is under the jurisdic- 
tion and the sovereignty of that State. It was 
never intended by the framers of the Constitution to 
give Congress supervision over all the business of the 
States. The integrity of this Government depends 
upon the sovereignty of the States and of the National 
Government. The dividing line between these should 
be maintained.” 

This is a view which Republicans and Democrats 
alike accepted as sound and incontrovertible until a 
short time ago, and very naturally it is felt that with 
such principles enforced by the Courts much of what 
is proposed by Mr. Taft would be void. A somewhat 
more assuring view regarding the application of the 
Anti-Trust law is also being taken for the time being. 
It seems to be thought now that an early decision in 
the American Tobacco Co. case, which involves in- 
terpretation of the statute referred to, is not likely— 
that the Court will not announce its judgment in that 
case until it also passes upon the Standard Oil case, 
and this latter has not yet been argued before the 
Supreme Court. Hence it is reasoned that consider- 
able delay must ensue before an authoritative con. 
struction of the law comes from our highest tribunal. 
In the present mood and temper such delay is regarded 
with favor, since in the meantime further trust prose- 
cutions under the Anti-Trust law will be held in abey- 
ance. 

The suggestion is also being ventured in certain 
quarters that possibly the Government may not after 
all come out altogether victorious in the Tobacco and 
Oil cases. It would occasion no surprise among the 
legal fraternity if at least in the Tobacco case the 
Government should suffer defeat in some or all of its 
contentions. On the whole, therefore, there have 
been, it will be seen, a number of circumstances tending 
to create a more hopeful frame of mind. Obviously 
some new move or unexpected announcement from 
Washington may at any moment change the whole 
aspect of things again and revive the feeling of fear 
and alarm which previously existed. For the present 
it is satisfactory to know that substantial basis exists, 
as pointed out above, for a greater feeling of con- 
fidence. 





In suggesting consideration of the question whether 
abolition of the personal property tax as laid directly 
upon individuals in the present manner might not be 
advisable, Mayor Gaynor revives a thought that is old 
in the minds of many men. At one time, not many 
years ago, in making some alteration of the law on 
this subject, the Legislature inadvertently left out the 
provision for enforcing any penalty, so that it was safe 
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for persons who discovered the omission to pay no 
attention to the customary notices of assessment. 
Ordinarily, in cases where there is no specific repute 
of wealth and no record exists as a guide, a notice on 
the basis of $10,000 is sent out to addresses taken at 
random from the voting lists or the directories. Some 
men whose occupation is as humble as that of driving 
delivery wagons and who are without property or 
expectation of any receive such a notice, and in a 
smaller number of instances the guess is probably as 
wide in the opposite direction. 

In practice the person who really has or is willing 
to make affidavit to having either no assessable prop- 
erty or less than the amount guessed responds to the 
notice, while the one who confessedly has more accepts 
the proffered escape and leaves the assessment to stand 
confirmed. There are exceptions, of course, but the 
temptation is strong, and it is aided by the justifiable 
belief that the tax works unevenly and nobody pays 
who can dodge. A custom is likely to be taken as 
ethically admissible. The result is that this particular 
tax falls chiefly upon property which cannot be kept 
under cover. 

In reply to the Mayor’s question, the President oi 
the Tax Board believes the persons who pay most of 
the real estate tax also pay a personal one, although 
it is impossible to speak positively. To the other 
question he replies that the personal tax has averaged 
in the last three years 44% millions annually, and its 
abolition would add 6 or 7 cents per $100 to the real 
estate tax, now about $1 67 in this borough. Deal- 
ing with things as they are, the question is one ‘‘of 
abandoning the small relic of the personal property 
tax now left,’’ and he favors doing that. Outside of 
this city the entire personal assessment in 1908 was 
only 113 millions; in one city, with a real estate assess- 
ment of 29 millions, the entire personal assessment is 
$175,000, and in many towns there is none at all. 
This officer believes the tendency of the personal tax 
is to drive away property and business, the presence 
of which would enhance the value of real estate. He 
deems it uneconomical, and it does not concur with 
two principles of taxation: that accuracy and non- 
evasion are prime requisites and that tax on real estate 
always diffuses itself. It is obvious that it would be 
a sensible course to abolish the tax. 





In some respects, the most interesting of the cases 
upon which the Supreme Court is expected to pass 
next. month, involving the validity of the Corporation 
Tax, is the Flint case from Vermont, and the ‘Sun’ 
of this city has taken pains to investigate it. More 
than forty years ago the partnership firm of Tuxbury 
& Stone had a general store in the pretty village of 
Windsor. Some fifteen years ago, for reasons not 
important here, this concern split in two, Dwight 
Tuxbury & Sons and Stone, Tracy & Co., and thence- 
forward there were two stores side by side. Naturally, 
these two have carried about the same general lines of 
goods to this day and have been in brisk competition, 
with each alert to the practices and trade of its next- 
door neighbor. 

Thus far, the case merely exhibits a somewhat un- 
usual closeness of rivalry, and doubtless the customers 
of each have profited by the incentive to do the ut- 
most for securing trade. But about ten years ago 
Stone, Tracy & Co. (also for reasons not important 





here) incorporated under the laws of Vermont as the 
Stone Tracy Company, with a modest capital of 
$20,000, while the rival store next door remained a 
simple partnership. Now comes the tax clause of the 
tariff law and declares that one store shall pay a tax 
on its profits if it has any, and shall also report the 
facts of its condition, to be a public record, in which 
the adjoining store, not being subject to either tax or 
inquisition, will naturally feel some interest. So 
Stella Flint, through Maxwell Evarts, her counsel, 
appeals for relief in the capacity of guardian for a 
young Stone. This discrimination is unfair, she avers; 
it is against the authority and dignity of the State of 
Vermont; and the result of it will certainly beto force 
the Stone Tracy Company into involuntary disso- 
lution. 

The ‘‘Chronicle”’ sought, last summer, to make every 
reader understand and appreciate, not only the other 
wrongs in this income tax, but the fact that it makes 
private business affairs matter of public record, ex- 
posing corporations to the interested curiosity of 
business rivals who may or may not happen to be in- 
corporated. It should be noted, as we have repeatedly 
pointed out, that the language is mandatory; the in- 
formation, when filed, is to be a public record, and 
therefore accessible to everybody, without inquiry 
into circumstances or reasons, though the President 
now lets it be known that unless Congress specifically 
appropriates $50,000 for the purpose, he will be unable 
to give effect to the publicity feature. 

Of course, this Vermont case is strikingly peculiar— 
that is all. The inequity in it is not greater because 
the rival concerns, one attacked and the other exempt, 
happen to be side by side instead of a thousand miles 
apart, since in respect to trade alertness and compe- 
tition mere geographical distance does not count very 
heavily. But this is a concrete example which focuses 
the mind directly upon the natural workings of the 
discrimination, and the Justices of the Supreme Court 
cannot fail to be individually impressed by it, what- 
ever line of decision they feel impelled to take upon 
the issue itself. As the date for filing reports ap- 
proaches, the public impression of the unwisdom and 
inequity of this tax—itself only a rather clumsy device 
to relieve a political situation—has been growing 
clearer and deeper. 





Cotton manufacturers in Great Britain this week 
determined to further extend the period of curtailment 
of production. At a meeting of the American section 
of the Federation of Master Cotton Spinners, held at 
Manchester (England) on Tuesday, it was decided 
unanimously to continue short-time running until 
April 26, and it was reported that owners of 4,000,000 
spindles outside of the Federation will follow a like 
course. The expectation is that the short-time move- 
ment will result in defeating the efforts of those striving 
to hold cotton at a high level of cost. 

It would seem to be of special interest in this con- 
nection to draw attention to the unsatisfactory results 
obtained by British manufacturers using American 
cotton in 1909. We have recently received a com- 
pilation covering returns from 100 companies in Old- 
ham and elsewhere, and its purport is as follows: 
Those companies with aggregate capital of £3,426 ,534 
($16,675,228) and running 8,395,630 spindles, lost, 
net, £272,070 ($1,324,038), after allowing for interest 
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on loans and depreciation of plant. In 1908, on the 
other hand,the same companies returned a profit of 
£586,511 ($2,854,256), or 16% on the investment. 
Notwithstanding the loss sustained in 1909, dividends 
averaging 774% were declared, reserve funds being 
drawn upon to the extent of £268,135 ($1,304,879) 
for the purpose. It is worthy of note, moreover, in 
passing, that out of the last 26 years (1884 to 1909 
inclusive) only seven have proven unprofitable, but 
none as much so as 1909. On the continent of Europe 
it is also to be noted that curtailment of production 
is operative at many points. South Germany spinners 
lately decided to continue short-time into the second 
quarter of 1910, and in Austria curtailment to the 
extent of 33%, instead of 16% as heretofore, is to be 
maintained for six months. These being the con- 
ditions of supply and demand, it is not expected that 
further efforts to bring about a further appreciation 
in the value of cotton can succeed. 





The foreign export trade of the United States for 
January 1910, as indicated by the official statement 
issued this week, was of quite restricted proportions, 
exhibiting a decrease of 125 millions of dollars from 
the month of last year and falling behind the total for 
the corresponding period of any year since 1905. 
While in all the leading articles for which advance 
figures are furnished decreases are shown, the most 
notable loss occurred in cotton. Due to the high 
price of that commodity, and the curtailment of pro- 
duction of goods now operative abroad, our shipments 
of cotton for the month reached only 491,632 bales, 
the smallest January aggregate, withthree exceptions, 
(1882, 1886 and 1893) in the last thirty years. And the 
falling off this year did not follow a large outward 
movement earlier in the season; on the contrary the 
Sept.-Dec. inclusive export aggregate for 1909 was 
less than for either of the three preceding years. 
Even at the high price this year the value of the cotton 
sent out in January was only $37,672,378, which com- 
pares with $52,517,999 in 1909 and $77,034,124 in 
1908. In this one article, therefore, we have a decline 
of 15 millions of dollars from last year and 39% 
millions from 1908. 

Breadstuffs shared in the loss in trade this year to 
the extent of 214 millions of dollars, the January 1910 
total, in consequence of diminished wheat shipments, 
dropping to $10,488,735, the lowest January result 
since 1895. The outflow of meat and dairy products, 
moreover, was only $10,361,663, or 3144 millions less 
than in January 1909,and, concurrently,a small de- 
crease in cattle, sheep and hogsis tobe noted. Further- 
more mineral oil shipments exhibit a drop in valueof 
114 millions of dollars from the. total of a year ago. 
Combining these various leading export items, we have 
an aggregate of only $66,512,067, a figure 22 millions 
lower than that for January 1909, nearly 6214 millions 
less than in 1908, and in fact the lowest aggregate for 
the opening month of the year since 1900. In the 
total of all other commodities exported in January 
this year an increase of a little under 10 millions of 
dollars is recorded. For the month of January 1910 
aggregate exports were $144,015,350, against $156,- 
712,842 in 1909 and $206,114,718 in 1908, and for the 
seven months since July 1 1909 reached $1,084,240,- 
825; comparing with $1,031,750,776 for the same 
period in 1908-09 and $1,189,090,551 in 1907-08. 





Merchandise imports for January on the other hand 
exhibited a very important augmentation, standing 
at $133,658,064, against $103,576,501 in the month 
of 1909 and $84,997,514 in 1908. Furthermore, 
the aggregate for the seven months ended Jan- 
uary 31 1910 marked a new record for the period, 
having reached $891,272,496, and contrasting with 
only $697,499 ,433 for the like interval in the previous 
fiscal year and $756,889,151 two years ago. The 
net result of our January 1910 foreign trade is a smaller 
export balance than in any year since 1893. In fact 
it reached only $10,357,286, against $53,136,341 in 
1909 and $121,117,204in 1908—the record forJanuary. 
For the seven months of 1909-10, also, the net export 
balance is comparatively small, falling behind any year 
from 1897-98 to 1908-09 inclusive. The balance, at 
$192 968,329, compares with $334,251,343 for the 
same period of 1908-09 and $432,202,400 in 1907-08, 
the last named result standing next to the record of 
$443,199,829 made in 1900-01. 

Gold exports during the month were moderate, 
reaching $6,163,132,and contrasting with $7,865,356 
in January 1909. The seven months’ outward move- 
ment was $75,209,616, against $35,562,837 in 1908-09. 
Gold imports aggregated $2,131,357 in January 1910, 
against $3,420,183 in 1909, with the seven months’ 
totals $26,082,731 and $27,288,580, respectively. On 
balance, therefore, we exported, net ,$49,126,885 in the 
seven months ended January 31 1910, this contrasting 
with $8,274,257 net exports in the like period of 
1908-09 and $113,369,760 net imports in 1907-08. 





Progress has again been reported this week by our 
State Department in arriving at tariff agreements 
with other countries. Japan, the Indian Empire, 
Aden (the British port on the Red Sea) and Malta (the 
British possession secured by the diplomacy of Dis- 
raeli) have been added to the list of countries entitled 
to minimum duties under the Payne Act of 1909. The 
granting of the lowest rates to imports from Japan 
has been hailed with deep satisfaction in that country, 
as the United States is one of her best over-sea custom- 
ers; she sent us, according to her own figures, fully 
$60,000,000 worth of merchandise in 1908, and bought 
from us less than $40,000,000 worth, her exports of 
raw silk to this country alone exceeding her total im- 
ports of American goods. The agreement was for- 
mally announced throughout Japan on Wednesday, 
and, according to a dispatch from Tokio, “has been 
received by the commercial interests of the Empire 
with the liveliest satisfaction.”” One immediate re- 
sult has been to assuage the resentment felt against 
the action of the Committee on Immigration of our 
House of Representatives in voting unanimously to re- 
port favorably the Hayes exclusion bill, which di- 
rectly affects Japan; but this matter will come up for 
consideration later. 

Neither Canada nor France has yet taken the steps 
necessary to qualify for admission to the most, 
favored, nation category. This week Finance Min- 
ister Fielding officially announced that Canada 
will not be included with Great Britain when that 
country -is placed on the preference list, but he 
was careful to express the hope that the negotia- 
tions now under way will end amicably, so that 
Canada may obtain our minimum rates. The 
Washington authorities still preserve retieence on 
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this subject. No authoritative statement is forth- 
coming regarding the negotiations with France, con- 
cerning which there is widespread though not yet acute 
uneasiness among the mercantile classes of both coun- 
tries. Advices from private sources, however, are 
encouraging; these state that substantial progress has 
been achieved and that the outlook for a friendly set- 
tlement of points still in dispute is much brighter than 
it was @ month ago. A good deal, in fact almost 
everything, depends upon the willingness of France to 
stop levying upon imports from the United States her 
present maximum duties. One influential Parisian 
paper, in urging the Government to make no fresh 
concessions, shrewdly points out that “the political 
situation in the United States, the agitation over the 
high cost of living and the coming Congressional elec- 
tions will prevent that country from risking a tariff 
war with France.”’ The best opinion here is that a 
rupture will be averted. 





The ceremonious opening of the Third Parliament of 
King Edward has been postponed until Monday next, 
when the Ministry may be able to adopt a definite 
course. This week’s developments have been numer- 
ous, but not of conspicuous importance. The com- 
pleted returns from the constituencies show the elec- 
tion to have resulted as follows: Liberals, 275; Con- 
servatives, 272; Irish Nationalists, 82; Laborites, 40; 
Non-Partisan (Speaker of the House), 1. This gives 
the new Government a possible majority of 125, but, 
as was explained last week, there are splits among the 
Nationalists, the Labor Party is openly recalcitrant, 
not to say defiant,and Premier Asquith has a delicate 
task in placating the extreme wings of the Liberal- 
Radical combination. On the eve of Tuesday’s brief 
assembly of the House for the purpose of swearing in 
members, &c., the following Cabinet appointments 
were announced: Secretary for the Home Department, 
Winston Spencer Churchill; President of the Board of 
Trade, Sydney Buxton; Chancellor of the Duchy of 
Lancaster, J. A. Pease; Postmaster-General, Herbert 
Louis Samuel. The brevity of the list is suggestive 
of the acute uncertainty that prevails among the Min- 
isterialists regarding the duration of their adminis- 
tration. J. A. Pease, who was defeated at the general 
election, will have to be elected from a Liberal con- 
stituency on his elevation to the Cabinet. James 
William Lowther was re-elected Speaker of the Lower 
Chamber, and felicitous speeches were delivered by 
the Prime Minister, by Mr. Balfour, and others, but 
no mention of the momentous issues impending was 
made. Among those who took the oath of member- 
ship was Joseph Chamberlain, now seventy-four years 
of age, the originator of the tariff-reform movement 
on which the election has been so largely fought; he 
was very frail and had to be assisted to and from the 
Chamber. Herbert John Gladstone has been raised 
to the peerage prior to his departure for United 
South Africa, of which he is to be the first Governor- 
General. 





Notable and welcome improvement in the banking 
position at Berlin was recorded on Thursday, after 
some uneasiness had been created by an advance (on 
Tuesday) in the private discount rate to 3% and the 
announcement of seven failures on the Hamburg Pro- 
duce Exchange. Germany has experienced more 





monetary tension during the last three months than 
any other European country, and although nothing 
serious has at any time resulted, the strain occasionally 
excited mild concern. The Imperial Bank was obliged 
to issue an inordinate amount of note circulation, and 
other large institutions felt compelled to restrict their 
loans to speculators in various commodities and se- 
curities. ‘These measures have proved adequate, this 
week’s trouble being the first of any consequence, and 
happily no further disturbances are expected. Mean- 
while the banks have rehabilitated their resources. 
Within the space of one week the Reichsbank has 
gained no less than $14,500,000 cash simultaneously 
with a curtailment of $18,500,000 in circulation, a de- 
crease of $7,700,000 in discounts and loans and an in- 
crease of fully $30,000 ,000 in deposits. The Bank rate 
of 4% is retained and private discounts are not effected 
under 314%, an advance of % of 1% over last week’s 
charge. Governmental needs have been and still are 
an influence in the German money markets, although 
another large loan is not looked for until late in the 
spring or early in the summer. 





In foreign diplomatic circles significance is attached 
to this week’s visit of Prince and Princess Henry of 
Prussia to the King of England. Despite the re- . 
peated assurances of Emperor William and his repre- 
sentatives that the constant additions to the German 
navy are for strictly pacific purposes, and demanded 
by the nation’s growing trade with foreign countries 
and its own colonies, a feeling of suspicion, even of open 
distrust, prevails in Great Britain, and it is recipro- 
cated among certain classes in the Fatherland. The 
two rulers have been scrupulously careful to show evi- 
dences of the utmost cordiality in their personal rela- 
tions; hence, the present royal visit to Buckingham 
Palace is not without interest. So uncertain is the 
political situation in Britain that it is impossible to 
foresee what is likely to happen after the King’s 
speech is delivered on Monday next, but it may be 
added that zealous advocates of international peace 
have not despaired of overtures being resumed between 
the German and British foreign offices concerning the 
feasibility of arriving at an understanding on the build- 
ing of armaments, an understanding that would look 
to some slackening in a pace that threatens to involve 
both nations in grave financial problems. King Ed- 
ward, it need not be emphasized, is an ardent disciple 
of peace, and consequently any friendly negotiations 
his ministers may enter into with the representatives 
of his Imperial nephew are certain to receive his 
wholehearted approval. 





Cuban finances are improving, according to an of- 
ficial statement issued this week from President 
Gomez. It is explained that the new Government 
which took over the administration of affairs when the 
United States withdrew in January 1909 found. only 
$2,500,000 in the Treasury to meet obligations totaling 
$12,000,000, whereas since then $6,000,000 of this 
debt has been paid off,and there is a balance on hand 
equal to the sum originally received. The Budget for 
the new fiscal year estimates expenditures at $29,- 
628,531, while receipts are calculated to be $5,159,148 
larger. The claim is made that, excluding the ex- 


penses incidental to the establishment of new offices 
and the first installment on the $35,000,000 loan, the 
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present Budget is $700,000 below that in force during 
the last year of President Palma’s regime. It is to be 
‘hoped that the ensuing year will bring developments 
of a character to justify present sanguine expectations. 





Foreign discount rates have not weakened this week, 
despite the better bank returns issued on Thursday in 
London, Paris and Berlin. The London quotation is 
now 24@24%, the same as a week ago; the Bank 
of England’s reserves have increased 144% (to 53%), 
but Treasury borrowing and a resumption of gold ex- 
ports have been taken into account by bankers. Paris 
is proceeding very quietly to repair the damage done 
by the recent floods; no huge loans have been found 
necessary, nor is the strain upon the Bank of France 
or the private institutions excessive, the discount rate 
being only 2'44%—occasionally a fraction less. At Ber- 
lin the rate has moved up to 34%. Amsterdam re- 
ports 174%, a rate that is encouraging speculation in 
American and rubber shares. Indeed, London and 
Paris are also showing renewed interest in our securities, 
this week’s sales of bonds for European account hav- 
ing been quite a factor in the foreign exchange market. 





The Bank of England was able to report a decided 
strengthening in its principal accounts on Thursday 
morning, but on that day it was called upon to ship 
about $1,500,000 in bullion and sovereigns to South 
America, although, of course, this loss will not figure 
until next week’s statement is issued. The return 
flow of gold to Paris has also been resumed ($1,550,000 
having been sent yesterday), as bills discounted before 
the closeof 1909 are now maturing. Fortunately there 
has of late been nocompetition for the weekly consign- 
ment of new bars from South Africa, and these are con- 
sequently finding their way into London’s vaults, 
though not always into those of the central institu- 
tion. According to our special cable from London, the 
Bank of England gained £749,431 bullion during the 
week and held £37,325,171 at the close of the week. 
Our correspondent further advises us that the gain 
was due largely to receipts from the interior of Great 
Britain. The details of the movement into and out 
of the Bank were as follows: Imports, £166,000 (of 
which £5,000 from Australia, £19,000 from Egypt and 
£142,000 bought in the open market); exports, £18,000 
(wholly to South America), and receipts of £601,000 
net from the interior of Great Britain. 





The apathetic demand for collateral loans at this 
centre has at last, and very tardily, brought about a 
reduction in commercial paper rates. Up to this week 
the minimum quotation for even the best grade of 
single names had been 414%, but during the last few 
days transactions have been effected with local in- 
stitutions at 414% and in a few special cases at 4% 
for four months’ maturities. But one word of ex- 
planation is due. The weeding out of second-rate 
collateral that was so thoroughly prosecuted by banks 
and trust companies earlier in the month has been 
followed by stricter scrutiny of the mercantile paper 
offered then, and only bills of exceptional attractive- 
ness are in favor. These are preferred, even at lower 
rates, to names of only ordinarily good repute, not- 
withstanding that the latter are available at 14 of 1% 
higher return. The supply of 414% paper is not super- 
abundant, but there is plenty of the 434% quality on 





the market; the out-of-towninquiry forit isfair, but not 
keen. The range for the best four to six months’ single 
names is now 414 @434% and for less desirable names 
5@5%%. Sixty to ninety days’ endorsed bills re- 
ceivable are quoted 44@4%%. 

Time money has been extremely quiet, owing to the 
lack of demand, which, in turn, has been in part due 
to the abundance of call funds at 234@3%, no loans 
having been made this week above the latter figure. 
The charge for all maturities is, generally speaking, 
\4 of 1% below last week’s level, the range now being 
34@3%% for 60 days, 344@334% for 90 days and 
334 @4% for four, five and six months. A few over- 
the-year transactions have been made at 454%, al- 
though the difference in the ideas of bankers and bor- 
rowers regarding the prospective. value of money 
militates against business for so long a period. Call 
money has again averaged about 234%, and the mini- 
mum of last week, 2144%, was not repeated until the 
close yesterday; indeed, quite a few loans were made on 
Thursday and Friday at 3%, a fact that is not surpris- 
ing in view of the recovery in stock speculation and the 
absence of brokers from the time-money division. The 
range on Monday and Tuesday was from 234% to 3%, 
on Wednesday and Thursday from 244% to 3% and 
yesterday from 244% to 3%. 





A pronounced change has come over the whole 
foreign exchange situation. Last week demand ster- 
ling sold below 4 86; this week business has been done 
at 48614. Furthermore, the intense dulness of the 
previous three weeks has been followed by active 
trading, part of which has represented speculation in 
futures. Already the higher rates have started an 
outflow of gold from New York to Argentina, a move- 
ment that had been in abeyance since January. On 
Thursday three shipments, aggregating $1,250,000, 
were ai anged, the metal to go forward to-day, and 
yesterday another engagement, of $250,000, was re- 
ported, making a total of $1,500,000 for the week. A 
minor incident was the simultaneous announcement 
of the importation of $50,000 gold from Ecuador. 
That New York will be called upon to remit additional 
amounts of gold coin to South America is regarded 
as quite probable, inasmuch as grain shipments from 
that continent to Europe are going forward in volume 
and the state of the foreign exchanges permits London 
to draw upon its New York agents for the gold neces- 
sary to effect a settlement. This week, however, the 
Bank of England has also been obliged to send amounts 
of gold direct to Argentina. 





The sharp recovery in foreign exchange rates, in- 
stead of taking the market by surprise, had been looked 
for several weeks ago. The official returns of our 
foreign commerce during January, published on 
Wednesday, explain the scarcity of commercial remit- 
tance that has been a conspicuous feature for two or 
three months, notwithstanding the recent weakness in 
quotations. The excess of merchandise exports over 
imports last month was only $10,357,286, contrasted 
with fully $53,000,000 in 1909 and $121,000,000 in 
1908; this year’s balance, as a matter of fact, is the 
smallest recorded since 1893. The showing for the 
seven elapsed months of the current fiscal year is 
scarcely more favorable. Exports have outrun im- 


ports by only $192,968,329, compared with more than 
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$334,000 ,000 last year and $432,000,000 in 1908; not 
since 1896 has so poor an exhibit been made. It is 
not at all extraordinary, therefore, that we are 
exporting gold. For the seven months ended January 
the gold outflow totaled $75,209,616, a figure not 
equaled in recent years, while the balance over imports 
amounted to $49,126,885, also the highest figure in 
years. February, as has already been pointed out, 
has brought another gold-export movement, and 
unless exchange rates decline sharply—an unlikely 
development—--tthe outflow will probably continue. 
New York bankers are engaging exchange to be sent 
to Europe to liquidate the short-term notes and bonds 
that mature in March; during 1910 an aggregate of 
half a billion dollars notes and bonds has to be met 
and a considerable percentage, especially of the notes 
put out in 1906-07, is held abroad. It is gratifying to 
note, however, that European investors are showing 
continued interest in our securities, the absorption of 
bonds referred to in previous weeks having continued 
on a somewhat larger scale this week. 

Compared with Friday of last week, sterling ex- 
change on Monday—Saturday was a holiday—was 
about 5 points higher, on the basis of 4 8390@4 84 for 
60 days, 4 8605@4 8610 for demand and 4 8625@ 
4 8635 for cable transfers. On Tuesday there was a 
general advance of 10 points. The upward movement 
was even more pronounced on Wednesday, when 
business was done in sight drafts at 4 8614, although 
at the close the range was somewhat easier, the final 
rate being 4 8430@4 8440 for 60 days, 4 8635@4 8645 
for demand and 4 8660@4 8670 for cable transfers. 
This level was maintained on Thursday. On Friday 
demand closed at 4 8640@4 8645 and cable transfers 
at 4 8660@4 8670. 

The following shows the daily posted rates for sterling 
exchange by some of the leading drawers. 


























Fri., | Mon., | Tues Wed., | Thurs.,| Fri., 
Feb. 11.\Feb. 14.|Feb. 15.| Feb. 16.|\Feb. 17.\|Feb. 18. 

Brow: j60 4 84% 8414 84% 85 85 85 

Brothers & Co_..-. \Sight_-_/4 87 87 87 871% 87% 87% 
Kidder, J60 days|4 8414 84% 841% 85 85 85 
‘"MPeabody & Co..--- \Sight._|4 87 87 87 87 87 87 
Bank British 60 days|/4 841% 8416 84% 84% | 85 85 

‘North America _...\Sight__|}4 87% 87% 87% 87% | 87% 87% 
Bank of f60 days|/4 84% 84% 841% 85 85 85 
#Montreal_.-_...-.-- \ight__|4 87% 87% 87% 88 88 88 

Canadian Bank {en days|4 84% 8416 8414 84% 841% 8416 

of Commerce. .----- .- 4 87 7 87 87% 87% 87% 
Heidelbach, S60 days|4 84% 8414 84% 85 85 85 

Ickelheimer & Oo_-.\Sight__|4 87 87 87 87% 87% 87% 
ard J60 days 4 84% 841% 8414 85 85 85 

ee ee Sight_./4 871% 87% 87% 87% 87% 87% 
Merchants’ Bank f60 days/4 8444 841% 84% 85 85 85 

of Canada--......-.- \Sight__|4 87% 87% 87% 87% 87% 87% 





The market closed on Friday at 4 8440@4 8450 for 
60 days, 4 8640@4 8645 for demand and at 4 8660@ 
4 8670 for cables. Commercial on banks was quoted at 
4 837%@4 84) and documents for payment at 4 833% 
@4 84%. Cotton for payment ranged from 4 8314 to 
4 8314 and grain for payment from 4 84 to 4 844. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 

















Received by | Shipped by Net Interior 

Week ending Feb. 18 1910. N.Y. Banks.i\N. Y. Banks. Movement. 
OCREIIOES Sco sccdeniuaaisenacveus $9,347,000 $4,746,000 /Gain $4,601,000 
OE: Kaniisind dhwaniann debates wae 1,347,000 1,116,000 |Gain 231,000 
Total gold and legal tenders --__-- $10,694,000 $5,862,000|Gain $4,832,000 








With the Sub-Treasury operations and gold exports, 
the result is as follows. 











| Into Out o Net Change tn 
Week ending Feb. 18 1910. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above.| $10,694,000 $5,862,000|/Gain $4,832,000 
Sub-Treas. oper. and gold exports..| 33,600,000} 33,200,000/Gain 400,000 
To al gold and legal tenders-_-...--. $44,294,000) $39,062,000/Gain $5,232,000 
J 

















The following table indicates the amount of bullion 
in the principal European banks. 





February 17 1910. | 


Banks of | 
| Gold. Silver. Total. 


February 18 1909. 
Silver. 





Gold. Total. 


| 





£ 
baie 37,005,161 
35,457,314/181,269,687 
886,150) 55, 701, 350 
7,299,000'129,2 276,000 
12,791,000} 63,901,000 
32,308,000) 48,156,000 


£ £ 
bomeccoe 37,325, 171) 37,005,161 
34,829,800)174,020,920'145,812,373 
14,081,750) 55,515, 800) 42,815,200 
7,642,000/149, 183 ,000!121,977,000 
12,975,000} 69,536,000, 51,110,000 
46,843,000, 15,848,000 
42,693,000, 37,900,000 
13,071,800 9,578,000 
6,331,000, 4,167,333 
4,470,000, 4,342,800 


England _ | 37, 335, 171 
France _. .|139,191,120 
Germany.. 41,434, ‘050 
Russia --/141,541,000 
Aus.-Hun 56,561, ;000 

16,143,000 
Italy ---| 38,681,000 
Netherl’ds 10,084,000 
Nat.Belg. | 4,220,667 
Sweden --! 4:4 70,000 
Switzerl’d.| 5,050,000 5,050,000; 4,680,300 
Norway - -| 1,552,000 1,552, 000) 1,550,000 


Total week|496,253,008|109,338,683/605,591 ,691 476, 786,167|111,504, 631/588, 290,798 
Prev. week!493,759,077 107,335,153/601, 094,230; 473, 790,584)110,589,214) 584, 379,798 
i 


| 























WHY NOT CHANGE THE LAW? 

Does the enactment of a statute establish a rule of 
right and wrong which places a moral inhibition upon 
the modification of the statute? Does the progressive 
extension of the application of a statute by judicial 
interpretation establish such a rule with a like result? 
An affirmative answer to either of these questions 
would obviously be absurd; yet, if he was correctly 
reported in the daily press, such an answer to both of 
them would be the necessary and logical consequence 
of the position taken by President Taft in his address 
in this city last Saturday. For if there is no such rule, 
why should the Chief Executive hurl at industry the 
command that it must modify its methods rather than 
recommend to the Legislature, in view of the necessi- 
ties of industry, that the law should be changed. Con- 
fessedly there is nothing in itself evil in the combination 
of two producers selling in States other than those in 
which they produce. Whatever evil pertains to such 
a combination was made by the statute; cannot the 
statute-making authority withdraw the prohibition 
which it has set up? Yet President Taft says: 


“Tf the enforcement of the law is not 
consistent with the present method of carrying on 
business, then it does not speak well for the present 
methods of conducting business, and they must be 
changed to conform to the law.” 


Undoubtedly the idea is popular. But is it sound? 
It is “so much the worse for business,”’ in the common 
phrase, but how much the worse for the law? There 
is something strange in the idea that a statute speaks 
with the authority of conceded morality as well as with 
that of the State. Of course, no one pretends that 
the laws of every particular period contain a perfect 
code of political or industrial morality, for such a code 
must be stable, and that which is law to-day is not 
always law to-morrow. Nor is the position of the in- 
dividual legislator, the standing accorded him on ac- 
count of his selection for legislative office, or that on 
which such selections are usually based, such as to 
warrant the conclusion that the authority of a statute 
springs from the collected and combined authorities 
of those by whom it is enacted. Plainly, the written 
law has a popular authority not the outgrowth of its 
stability or its origin. 

Yet every one recognizes that there have been 
blundering laws. Organized labor still waxes indig- 
nant over the restrictions with which it was sur- 
rounded at the beginning of the last century and for 
several decades thereafter. The futility of the laws 
concerning rates of wages and limiting the right of 
laboring men to remove from one field of labor to 
another which followed the Black Death, is still held 
to prove that there are industrial limits upon legis- 
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lative power. The whole of the United States admits 
that American law sanctioned human slavery long 
after that institution had ceased to be more than a 
clog to the industry of the South, and many now be- 
lieve that the systematic violation of fugitive slave 
laws should be recorded in family annals as evidence of 
especial nobility of character. Indeed, no one can 
run over his individual list of heroes without noting 
with surprise how many of their careers began in law- 
breaking. It ought, then, to be possible to look at 
an existing law without supposing it necessarily to be 
right and wise, and, while recognizing that it should 
be obeyed as long as it remains upon the statute book, 
to consider the expediency of its repeal without any 
feeling of sacrilege. 

If the law of which President Taft spoke can be 
examined with this degree of freedom, it at once ap- 
pears to be violative of certain fundamental principles 
that are requisites of good legislation. History records 
no instance of good results from legislative efforts to 
bind industry. Industrial legislation has proved bene- 
ficial when it has recognized industrial tendencies, has 
accepted them as normal and beneficial, and has been 
framed so as to give them the freest expression. The 
Anti-Trust Law was an avowed and radical effort to 
thwart a strong industrial tendency that was then in 
plain operation; it was an attempt to dam the stream 
without providing any outlet; and it has operated 
as such laws usually operate. That is to say, it has 
been ignored here, evaded there, and where most 
effective has but enhanced the burdens of industry or 
slightly retarded its efficiency and progress. | 

It has somewhat affected the form of industrial 
organization, but has had little effect upon its substance. 
At every step the impossibility of its complete enforce- 
ment, as well as the destructive consequences of a 
comprehensive and continued effort in that direction, 
have been recognized under each successive adminis- 
tration. From President Harrison, under whom it 
was enacted, to President Taft, under whose persuasive 
influence it might be repealed, no Executive has been 
willing to expose his countrymen to the perils of its 
full enforcement. Never in the two decades has a 
victory for the Government been won in the courts 
in the progress of litigation under the statute that 
some high officer of the Federal Government has not 
been authorized to proclaim that the danger was not 
as imminent as it seemed, for the reason that the law 
would not be ‘‘foolishly”’ enforced, that the authorities 
would not ‘run amuck.” But yet the peril hangs 
over the nation’s industry and business must continue 
ever to glance backward as it progresses lest it be over- 
taken unawares, lest the Executive finally shall make 
full use of the dormant powers for destruction which 
this law has set up. It is not necessary to admit, nor 
is it admitted, that the bulk or any considerable pro- 
portion of the business of the country is conducted in 
violation of this statute. Possibly there are unde- 
tected violations, possibly some are violating it to-day, 
as others have in the past, while believing themselves 
innocent of technical, as they know themselves inno- 
cent of moral or intentional, wrongdoing. If so, it is 


true that an attack upon these could not but affect 
others who are not themselves in any danger of direct 
attack. But what is much more serious is that, after 
being.in existence for twenty years, no one yet knows 
just what this law forbids or to what and to whom it 





applies. The limits and boundaries of inter-State 
commerce are yet undefined; that which constitutes 
an unlawful restraint of trade is not wholly known; 
no one yet knows just when a business which is not 
exclusive reaches the dimensions of a_ statutory 
“monopoly.” If President Taft had suggested that 
when business cannot conform to the law, the law 
should be changed, his view would have had less tem- 
porary popularity but a more helpful relation to pres- 
ent conditions. 





IF THE TOBACCO COMPANY WINS. 

In recent consideration of the trust problem, both 
by the press and in Washington, speculation about 
the immediate future has been almost entirely confined 
to one term of the alternative only. It has been 
assumed upon all sides that the Government would 
win in the case against the American Tobacco Co. 
and in the case against the Standard Oil Co. No one 
has stopped seriously to consider what would happen if 
the contrary should be the case. Such one-sided fore- 
sight has its disadvantages and the other term of the 
alternative is full of interest and importance. 

Let us suppose that the case of the American 
Tobacco Co. should be decided against the Govern- 
ment. It is not necessary to go so far as to assume 
that the Supreme Court will decide that case fully in 
favor of the defendant. Even the latter assumption 
would not be a violent one, for in making such a 
decision the Court would only be following its own 
decision in the case of Knight against the American 
Sugar Refining Co. It is the custom in Washington to 
think that because the Administrative branch of the 
Government holds advanced views about the Sherman 
Anti-Trust Law and considers the Knight case out 
of date, the Supreme Court must follow suit. But 
that would be rather unusual for the Supreme Court, 
for it would involve an admission that its decision in 
that case was not a considered one and not made with 
reasonable foresight upon the subject of industrial 
combinations. 

Yet, for the purposes of this review, we may concede 
that the law has developed since the Knight case 
and that the Court will, therefore, point out some 
respects in which the Tobacco Trust is wicked and 
enjoin it from pursuing some courses of action in the 
future. It may, therefore, be that the defendant 
will not win in a technical sense. But we believe it to 
be practically certain that the Government will not 
win an entire or a substantial victory. Every anti- 
trust decision of the Supreme Court so far has carried 
within its limits the germ for a further development 
of industrial combinations. Each decision has been 
followed rather by the relentless course of industrial 
progress than by any success in the Partingtonian 
attempt to sweep back the Atlantic with a broom. 
The business of growing big and strong and able to 
operate economically has gone on in spite of Mrs. 
Partington. 

Now it requires no violence to suppose that the 
currently expected decision will also contain or 
supply instructions for going on in business. If it 
does not provide instructions by which the average 
law-abiding business corporation can distinguish itself 
from the alleged trusts and criminals, that decision 
will carry with it something which can only be described 
as another “black Friday.’”’ For ourselves, we believe 
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that a decision will come down in the Tobacco Co. case 
which will leave prosperity as possible, and therefore 
will not be regarded by the Administration at Washing- 
ton or by Congress as a complete or satisfactory victory 


for the anti-trust agitators. Now if this decision 
comes down while Congress is still in session, or, at the 
very least, if the Tobacco Co. finds its means of escape 
from the decision before the adjournment, it is likely 
that Congress and the President will endeavor to do 
something that will look like an attempt to redeem 
platform pledges. This appears particularly likely in 
view of Mr. Taft’s declaration in his speech last Satur- 
day night that “there was no promise on the part of 
the Republican platform to change the anti-trust law 
except to strengthen it.” 

The statute providing for Federal corporations, 
when looked at in the light here suggested, becomes 
of vastly greater importance than its sponsors now 
admit. The public have been carefully led to believe 
through the Associated Press that this statute was not 
to be pushed forward “under present conditions.”’ The 
careless have translated the quoted phrase by assuming 
that the bill was not to be pressed at this session 
of Congress. The more careful should consider it in 
the light of the foregoing inquiries and reflect. If the 
President should decide and should represent to Con- 
gress that further anti-trust legislation was made 
necessary by the decision in one or both of the big 
cases, it is not reasonable to believe that he could 
obtain the support of business interests or of anybody 
who really understands prosperity in passing another 
statute containing fulminations and penalties against 
trusts as such. On the other hand, the agitators 
against the big corporations are not likely to accept 
anything so colorless and sound as Attorney-General 
Wickersham has once or twice tentatively offered to it. 

The politicians’ course under these circumstances 
would seem to be indicated by the statute providing 
for Federal charters. The bill has been put out in two 
drafts and each of these has been submitted for the 
purpose of eliciting discussion and reducing the points 
of difference about the statute to the simplest possible 
form. If now, when these points of difference are 
more or less removed or made clear, the situation 
which we have prophesied above shall arrive, is it 
not likely that the Federal charter statute will be 
turned into one compulsory upon corporations of 
magnitude engaged in inter-State commerce. 

No greater danger to our Federal system can be 
imagined than a contingency of that kind, and there is 
nothing which might be more wisely opposed at the 
present time. If we limit the Federal control to the 
corporations of magnitude, we shall conversely give 
to the ccrporations of magnitude a peculiar interest 
both in the control of the Federal Governmént accord- 
ing to their best abilities and in having the Federal 
Gcvernment control and abolish the States. The 
opportunity to put the motive power of those who 
hate the so-called trusts into such a position that it 
will drive forward a scheme for enormously increasing 
the proportionate power of the Federal Government is 
as obvious as it is dangerous. We shall be likely to 
see the octopus bitted, ringed, and driven as the 
beast of burden which does the work of the Federal 
Government. 

No one can under-estimate the danger of such a 
program as this, and it is all the more insidious because 





up to this time, while logical and necessary, it has not 
received public consideration. The scheme indicated 
is one peculiarly fit to be sprung upon the public, as 
was the corporation tax, under conditions which would 
make it the best available political compromise and 
which would lead to its enact ment, as in the case of the 
corporation tax, before any one seriously knew what it 
meant or understood the grave causes for fear contained 
within it. This is no chimera. Any result of the 
cases in the Supreme Court which makes business im- 
possible is unthinkable. Any result which makes 
business possible is likely to lead to further Federal 
aggression, and the lines which we have indicated may 
prove to be the lines of least resistance. 








ANOTHER “EASTERN PROBLEM.” 


The relations between the various Powers in what 
Europe calls the “Near East’? have for many years 
been such that diplomatic friction was perennial and 
‘“‘war rumors’ unpleasantly frequent. The various 
readjustments of affairs since the Turkish revolution 
and the deposition of the Sultan removed a good many 
of these irritating controversies. One seems, however, 
to have remained, and the controversy over Crete has 
lately been revived in such shape as to lead even the 
cautious London “‘Economist”’ to remark that ‘unless 
Hellenic and Turkish Chauvinism is speedily cooled 
by the Powers or otherwise, the Near East may be 
plunged into war.’”’ For this somewhat startling pre- 
diction, the grounds assigned are that Greece has sum- 
moned a national assembly to revise its constitution; 
that this assembly may have Cretan affairs in view 
and might invite Cretan delegates to participate in its 
deliberations; that Turkey has formally protested 
against the latter expedient, and that the young 
Greeks and the young Turks are equally excited over 
the situation. 

We have not been inclined to take the situation 
seriously. Dispatches from Constantinople have lately 
intimated that the long-standing dispute between 
Greece and Turkey over the sovereignty of Crete may 
be adjusted through the neutral Powers by a settle- 
ment on a purchase basis. It has been intimated that 
if Greece were to offer a satisfactory indemnity for 
acquisition of the island, the Turkish Government, in 
its present political and financial situation, would 
assent. We do not know what basis of fact these dis- 
patches may have in the actual diplomatic develop- 
ments of the day, but the suggestion is plausible, and 
if accepted would effect a further advance toward 
settlement of a long-standing irritation in continental 
politics. 

Crete as an issue in European affairs came chiefly 
before the attention of other nationalities at the time 
of the Greco-Turkish war of 1897, a contest primarily 
provoked through a Cretan revolt initiated with the 
active co-operation of the Greek armament and people. 
As a matter of fact, however, revolts by the Cretans 
against Turkish domination are a matter of centuries. 
Captured in 1669 by Turkey, the island rose against 
the oppressive satraps who were assigned to govern it 
in 1821, in 1866 and in 1878, not to mention numerous 
smaller uprisings in the interval between these dates. 
In 1897, through one of those popular demonstrations 
which at times becomes irresistible in the affairs of 
governments, the revolt in Crete led to the overwhelm- 
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ing demand by the Greek peoplefor the extending of 
aid and protection by the Government of Greece. 

The Greek fleet set sail for Crete; the Turkish Gov- 
ernment declared war, and the result was what is often 
witnessed at a conjuncture of the sort. Popular en- 
thusiasm on the part of Greece had not been equaled 
by Government preparations for any such emergency. 
The Turkish troops routed the Greek army in Thesally, 
advanced to the southward, and after prolonged and 
somewhat humiliating negotiations in behalf of 
Greece on the part of friendly Powers, the struggle 
ended in the payment of a heavy cash indemnity by 
Greece, the surrender of part of its northern territory 
and the outright abandonment of Crete. 

Fortunately for the good name of international 
diplomacy, the neutral Powers did not leave the Cretan 
situation where it had been before. Despite a not 
wholly creditable exhibition of intrigue and bickering 
between the Powers whose fleets were represented at 
the ports of Crete, it was recognized that the demands 
of the Cretans themselves had a right to a hearing, no 
matter what had happened on the Greek frontier. 
As a quid pro quo for assenting to the harsh terms im- 
posed by Turkey on the Government at Athens, the 
Powers required that the Sultan, while retaining a 
nominal suzerainty over Crete, should commit the gen- 
eral administration of its affairs to a protectorate of 
the three great Powers—England, France and Russia 
—and more particularly to the hands of a high Com- 
missioner. 

This Commissioner, named in 1898, was the Prince of 
Greece—a result which could not be wholly palatable 
to the Yildiz Kiosk. Under the late adroit and crafty 
Sultan, trouble began at once in Cretan affairs. In 
1904 the Prince of Greece appealed urgently to the 
Powers on the ground that he could not retain his post 
while Turkey still reserved the official power of 
meddling. In 1907, therefore—once more under the 
auspices of the neutral Powers—the privileges of self- 
government granted in 1898 were considerably ex- 
tended, legislative rights being granted to a Cretan 
Assembly of 64 deputies elected bi-annually the 
executive power being reposed in a high Commissioner 
and four Councillors. 

This was, perhaps, as far as the arrangement of affairs 
could well have gone without absolutely removing 
Crete from even nominal Turkish domination. When, 
at the close of 1908, the Sultan of Turkey was deposed 
and self-government suddenly established at Constanti- 
nople, it was but natural that the Cretans should have 
seized the opportunity again to grasp at actual inde- 
pendence. During the trying period when Austria 
had appropriated the minor Balkan provinces held 
under Turkish suzerainty, and when Bulgaria had cut 
loose from all control by the Turkish Government, 
Crete also appeared on the scene, with the very plain 
intimation that the Government of Greece was once 
more behind the people’s demands for absolute inde- 
pendence. It will be recalled that for a time an actual 
collision between Greece and Turkey was regarded as 
a possible outcome. True to their policy of averting 
outright appeal to international conflict, the Powers 
persuaded Greece to recede from its position. The 


similar threatening conflict with Austria and Bulgaria 
was by skilful negotiations made unnecessary; the 
plan for a handsome indemnity payment to Turkey 
in behalf of the Balkan provinces was proposed, and, 





somewhat to the surprise of other nationalities, was 
accepted by the Turks. 

Supposing, as is by no means improbable, that a 
similar proposition is now under consideration in the 
case of Crete, the question will be interesting whether 
Turkey would be prepared to yield. The attitude of 
its Government and people in the Balkan controversy 
suggests an affirmative answer. The course of events 
at that time and since has plainly indicated, first, 
that Turkey recognizes its own need of ready money, 
and, second, that it entertains no such ardent terri- 
torial ambitions as had previously been ascribed to it. 
In the case of Crete, we have a dependency regarding 
which the Turkish ownership is already of a most 
flimsy conceivable character. The Constantinople 
Government, indeed, has gone so far as officially to 
renounce the revenues and property of the island as a 
partial collateral for the Turkish public debt, As for 
the possible sentimental aspect of the matter, it re- 
mains to say that the Cretan population numbers some 
270,000 Christians and barely 30,000 Moslems. If 
the proposed adjustment of the matter turns out to 
have been correctly reported, a highly interesting 
further step will have been taken in the solution of the 
Eastern problem, which for so many centuries, and in 
so many constantly varying aspects, has troubled 
the mind of international diplomacy. 








RAILROAD GROSS AND NET EARNINGS FOR 
DECEMBER. 


We present two compilations of. railroad earnings 
to-day and both possess unusual features of interest. 
In the present article we deal with the completed gross 
and net results for December. In the article which 
follows we furnish a summary of the gross earnings for 
the month of January in the case of the roads which 
make it a practice to publish early preliminary esti- 
mates of their traffic receipts. The reason why 
extra interest attaches to the exhibits for both months 
is that unfavorable conditions prevailed in the one 
month as in the other, reducing the traffic and revenues 
of the roads, and the figures we give afford a measure 
of the loss sustained from that cause. 

As far as the comparisons for the month of December 
are concerned, they show at a glance that some adverse 
factors or influences must have been at work. - Our 
compilations for this month are exceptionally com- 
prehensive, being based, as usual, on the returns filed 
with the Inter-State Commerce Commission at Wash- 
ington. As has been so often pointed out by us, all the 
railroads in the country (barring only a few minor lines 
operating exclusively within State boundaries) are 
obliged to render statements each month to the Inter- 
State Commerce Commission. The returns when filed 
are open to public inspection and we have transcripts 
of them made, as soon as they are placed upon the 
public records, for our own use. These transcripts 
come to us in large numbers from day to day, and 
about the 20th of the month we bringthem all together 
in a special supplement called our “Railway Earnings 
Section.”” One of the monthly numbers of the ‘‘Rail- 
way Earnings Section’ accompanies to-day’s issues 
of the ‘“‘Chronicle,’”’ and in it the reader will find the 
December figures in detail for every railroad which 
had rendered its return for that month up to yesterday 
morning. The summaries we present in this article 
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are the aggregates derived from the statements of these 


separate roads. 
—Increase or Decrease— 





December (764 roads)— 1909. 1908. Amount. % 
Miles of road.........---- 229,369 225,666 Ine. 3,703 1.58 
Gross earnings____...- ~ _..$217,724,459 $203,799,142 Inc. $13,925,317 6.83 
Operating expenses... .---- 150,709,694 135,481,754 Inc. 15,227,940 11.24 

Net earnings.......-.... $67,014,765 $68,317,388 Dec. $1,302,623 1.91 


On their face, as already stated, the figures reveal 
the presence of adverse circumstances and conditions. 
The aggregate of the gross earnings shows improvement 
over the corresponding month of the previous year, but 
the gain is relatively small, amounting to $13,925,317 
or only 6.83%. In the month preceding, November, 
the increase reached no less than $34,299,610, or 
16.51%. But the most striking change is in the net 
earnings. For November the net had improved 
$18,749,484, or 25.59%; for December, on the other 
hand, there is actually a loss, though the falling off is 
not very large, being $1,302,623, or 1.91%. The poor 
outcome may be ascribed in the main to two dominant 
adverse factors—the weather and labor troubles on 
some of the Western trans-continental lines. 

Meteorological conditions appear to have been 
severe in the whole of the territory between the 
Mississippi River and the Pacific Coast. There were 
heavy snow-falls, and temperatures also were in many 
sections exceptionally low. The labor trouble was 
the strike of the switchmen on the trans-continental 
lines running from St. Paul and Duluth to the Pacific 
Coast. This strike was precipitated on the evening 
of Nov. 30 and during the early days or December 
proved exeeedingiy disturbing, not merely in inter- 
rupting normal conditions in the operation of the roads 
but in putting a temporary embargo on some of the 
ordinary business activities ot the day. One of tne 
results was the shutting-down of the flour mills in 
Minneapolis for the time being, owing to the inability 
of the roads to deliver the necessary supplies of wheat, 
and another was the partial discontinuance of copper- 
mining and smelting operations in Montana. The 
railroads, however, had no difficulty in recruiting their 
ranks with non-union men and in this way quickly got 
the upper hand over the strikers, though of course 
normal conditions were not entirely restored, even by 
the close of the month. The bad weather was perhaps 
the most serious adverse state of things, and the part it 
played in affairs was greatly intensified on the roads 
which had to contend with the strike of the switchmen. 
The weather not only reduced the volume of railroad 
tonnage, but added greatly to the expense of trans- 
porting it. 

The circumstances mentioned explain the tremen- 
dous augmentation in expenses and prodigious losses in 
net earnings which some of the separate roads or 
systems have sustained. In the magnitude of this 
shrinkage in the net revenues of the larger Western 
systems, the month’s records are quite unique. Thus 
the Northern Pacific suffered a decrease of $1,250,694 
in gross and of $1,637,929 in net; the Milwaukee & 
St. Paul a decrease of $588,744 in gross and of $1,165,- 
362 in net; the Great Northern a decrease of $315,748 
in gross and of $533,948 in net. The Atchison has 
$1,166,068 loss in net notwithstanding a gain of 
$210,789 in gross; the Chicago & North Western has 
a loss of $820,573 in net in face of a gain of $106,119 in 
gross; the Chicago Burlington & Quincy has $180,840 
loss in gross and $764,381 loss in net; the Rock Island 
falls $355,339 behind in gross and $592,717 in net. 


lines $282,815 





The Union Pacific, with $419,492 improvement in 
gross is obliged to report $559,523 shrinkage in net 
and the Southern Pacific, though having no less than 
$810,636 gain in gross, adds only $49,770 to net. 
And these illustrations might be greatly extended. 
The roads and systems east of the Mississippi quite 
generally give a very good account of themselves, the 
same as in other recent months. The Pennsylvania, 
on the lines directly operated East and West of Pitts- 
burgh and Erie, has $2,970,398 increase in gross and 
$1,280,079 increase in net, and the New York Central 
has $723,211 gain in gross and $474,387 gain in net, 
while for the New York Central System the result is 
$2,457,682 improvement in gross and $1,181,165 in 
net. The Baltimore & Ohio is an exception among 
the great East and West trunk lines, a large augmen- 
tation in expenses being a feature in its case, the same 
as with Western roads. Its gross was added to in 
amount of $824,546, while its net was reduced by 
$110,900. In the following we show all the important 
changes for the separate roads, whether increases or 
decreases, both in the case of the gross and in the net: 
PRINCIPAL CHANGES IN GROSS EARNINGS IN DECEMBER. 


Increases, 

Pennsylvania __......-- v$2,970,398 | Northern Ceneres Lac Dis ahd $178,741 
Baltimore & Ohio___... 824,546 | Sea Air Line__-._ 171,527 
Southern Pacific_.....-- 810,636) Buffalo Roch & Pittsb ~~ 135,711 
N Y Cent & Hudson Riv 4723,211)| Duluth Missabe & North 128,749 
ad z New Haven & 594,532} Missouri Pacific______-_- 123,43 

RR RS 567,609 Wheeling & Lake Erie__ 122,879 
= & Nashville_- 505,835 | Spokane Portl'd & Seatt_ 121,622 
Pittsburgh & Lake Erie_ 454,737/|St Louis & San Francisco 113,445 
Lake Shore & Mich South 448,161) Cin New Orl & Texas Pac 112,890 
Union Pacific. ......... 419,492 Central of New Jersey__-_ 111,223 
Lehigh Valley__.....--- 417,407 mee f |: pe en 108,116 
Norfolk & Western-.--_-_- 409,580) Chicago & North Western 106, 119 
Atlantic Coast Line----- 357,743 ed 
Southern Railway ------ 311,95 Representing 37 roads 
Chesapeake & Ohio__--- 249,855 in our Se OF Dobe 447 
Michigan — A 245.701 creases. 
Boston & Maine_____-_-- 247,230| Northern Pacific.__.. $1'550-604 
| ge hia & Reading. 232,511/| Chicago Milw & St Paul._.. 588,744 

Joliet & Eastern. 218,267| Rock Island__..---.. . 55,339 

Be aware Lack & West_- 214,603 | Great Northern.__.---_ 315,748 
Atchison Topeka & S Fe 210,789 | Chicago Burl & Quincy 180,840 
Wee. 28 Secte i Se 206,574| Yazoo & Mississippi Vail_ 106,402 
Pere Marquette_____-._- 198,504 —— 
Delaware & Hudson__--- 193,780 me agen 
Cleve Cin Chic & St ‘Lous 185,329 our comp a gy Le aeueiaad m2, 797,767 








Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the 
separate roads so as to make the results conform as nearly as possible to 
those given in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central itself. 
Including the various auxiliary and controlled roads, like the Michigan Cen- 
tral, the Lake Shore, the ‘“‘Big Four,‘ the ‘‘Nickel Plate,” &c., the whole 
going to form the ua. Centenl System, the result is a gain of $2, 457,682. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $1/559,033 increase and the Western 
lines $1,411,365. For all lines owned, leased, operated and controlled, the 
result for the month is a gain of $3, 645, 243. 





PRINCIPAL CHANGES IN NET EARNINGS IN DECEMBER, 
Increases. Decreases. 
Pennsylvania __.____--_- y$1,280, 079| Northern Pacific.___.__- $1,637,929 
N Y New Haven & Hartf 588,215/| Atchison Topeka & S Fe_*1,166,068 
N Y Cent & Hudson Riv. 474,387) Chicago Milw & St Paul__ 1,165,362 
Lehigh Valley_...... -- 385,841/| Chicago & North West _- ‘820, 573 
Pittsburgh & Lake Erle_ 326,625 | Chicago Burl & Quincy -- ‘381 
u e & Nashville_-_ 286,008 | Rock Island_.__.....-.-- 502.717 
PO ae as ee 284,013! Union Pacific__......._- 559,523 
Southern Railway------ 263.356| Great Northern._._._ __ 948 
Atlantic Coast Line- --_- 259,238 | Illinois Central__.__...___ 604 
Cleve Cin Chic & St Louis ,497|St Louis & San Francisco. 120,725 
Norfolk & Western_---.- 184,300 mas & Pacific__...___ 554 
Delaware Lack & West- - 133,771| Baltimore & Oh Dd ottaiie ,900 
Chesapeake & Ohio-.-.-- 130,984 icago St Paul M & O.. 108,982 
Pere Marquette____.-.- 128,209 
Northwestern Pacific- .-_- 117,332 Representing 13 roads 
Central of New Jersey - -- 112,47 in our compilation. -_$8,112,276 
Sea Air Line__...- 104,649 
Long Island____.....-- 104,449 
N ern Central... .-- 104,229 
Representing 19 roads 
in our compilation... $5,461,657 








a These fi ‘cover merely the operations of the New York Central 
itself. For the New York Central System the result is a gain of $1,181,165. 
y These figures represent the lines directly operated east and west of 
Pittsburgh, 4 Eastern lines showing $997, Zea Increase and the Western 
increase. For all lines owned, leased, operated and controlled 
the result is a gain of $1,607,449. 

When arranged in groups; the distinction in the 
character of the returns as between the East and the 
West becomes quite obvious. One of the groups, 
namely that comprising the roads running west and 
northwest of Chicago, actually shows a falling off 
even in the gross earnings, while three of the groups, 
namely the Northwestern group, the Southwestern 
group and the Pacific Coast group, have diminished 
net, the falling off in the case of the first of these three 


being very noteworthy and reaching over 36%. In 


December of the previous year every group had recorded 
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an improvement in both gross and net. Our summary 
by groups is as follows: 


SUMMARY BY GROUPS. 
aemeempipeomeninsinn GD 











3s Earnings-————_——— 
Sect on or Group— Inc. (+) or 
1909. 1908. Dec. (—). 
December— $ ~ $ % 
Group 1 (25 roads), New England... 9,757,050 8,807,587 +949,463 10.77 
Group 2 (136 roads), East & Middle.. 54,389,451 48,589,465 +5,799,986 11.93 
Group 3 (96 roads), Middle West... 30,184,409 25,772,231 +4,412,178 17.21 
Groups 4 & 5 (154 roads), Southern __ 28,766,560 26,124,379 +2,642,181 10.12 
Groups 6 & 7 (119 roads), Northwest.. 43,045,762 44,613,159 —1,567,397 3.51 
Groups 8 & 9 (176 roads), Southwest.. 36,545,361 36,225,706 +319,655 0.88 
Group 10 (58 roads), Pacific Coast... _ 15,035,866 13,666,615 +1,369,251 10.20 
Total (766 FORGE)... nw cwcnsecans 217,724,459 203,799,142 +13,925,317 6.83 
Net Earnings— —_ 
——M ileage—— Inc. (+) or 
1909. 1908. 1909. a vis ia % 
$ 
Gees Ne. Bosc... cu 6, 6,939 2,755,860 2,049,971 +705,889 34.43 
GD, Docpamccunn 26,036 25,716 18,221,294 15,344,074 +2,877,220 18.68 
Group No. 3.-..-.--.-. 24,693 24,469 8,968,341 7,436,783 +1,531,558 21.11 
Groups Nos. 4 & 5... 39,202 38,297 10,713,135 9,013,798 +1,699,337 18.75 
Groups Nos. 6 & 7___-- 62,168 61,429 10,343,830 16,262,622 —5,918,792 36.39 
Groups Nos. 8 & 9____- 54,704 54.247 10,232,573 12,289,549 —2,056,976 16.74 
Group No. 10_..-.-.-- 15,601 14,569 5,779,732 5,920,591 —140,859 2.38 
DL ctineunvsweden 229,369 225,666 67,014,765 68,317,388 —1,302,623 1.91 


NOTE.—Group I. ineludes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgn and Bufialo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all oj 
Minnesota, Wisconsin, Iowa and Illinois; all South Dakota and North Dakota, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming ang 
Nebraska, together with Colorado north of a line parallel to the State line; passing 
through Denver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south o¢ 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the Western part of New Mexico. 


As stated by us in previous months, in grouping the 
roads we conform to the grouping or classification 
adopted by the Inter-State Commerce Commission. 
The only departure we make from the Commission’s 
arrangement is that we have combined Groups 4 and 
5, so as to bring all the Southern roads together under 
one head; also Groups 8 and 9, so as to bring the 
Southwestern roads together, and have likewise com- 
bined Groups 6 and 7, these latter comprising the 
systems running west and northwest of Chicago, the 
mileage of most of which spreads over the territory 
covered by both groups. We do not include any of 
the Canadian lines in our figures except, of course, so 
much of the same as lies within the United States, and 
for which returns are filed with the Commission. 

The confines of the different groups are indicated in 
the footnotes to the above table, but it is important 
to note that where a road or system covers more than 
one group, or overlaps into others, we have necessarily 
been obliged to place it in some particular one of the 
groups, as no way exists of dividing it up among the 
two or more groups where it may be located. Our 
plan in such cases has been to place the road or system 
in the group where the bulk of the revenues is appar- 
ently obtained. In their annual statements to the 
Inter-State Commerce Commission, the companies are 
required to show the amounts earned in each of the 
groups, but of course no such division is attempted in 
the case of the monthly returns. 

It is proper to say that for December the comparison 
is not with such poor results in the previous year as 
was the case in the preceding months of 1909. Decem- 
ber was the one month in 1908 that had recorded 
an increase in gross earnings, and we have already 
indicated that it also showed an increase in net. In 
this latter respect, however, it did not stand alone in 
that year, other months also having displayed im- 
proved net by reason of economies in operating and 
great saving in expenses. According to our own com- 
pilation, December 1908 showed $10,774,779 increase 





in gross and $16,431,096 increase in net. These 
figures covered 223,790 miles of line. The Inter-State 
Commerce Commission subsequently published sum- 
maries covering 232,007 miles of line, and on the basis 
of that mileage the increase was $11,555,140 in gross 
and $16,962,654 in net. In the year before there 
had been a loss in both gross and net. In the following 
we furnish the December summary for the last fourteen 
years. For 1908 we use the Inter-State Commerce 
totals, but for preceding years we give the results just 
as registered by our own tables each year—a portion 
of the railroad mileage of the country being always 
unrepresented in the totals, owing to the refusal of 
some of the roads to give out monthly figures for publi- 
cation. 



























y Gross Earnings. | Net Earnings. 
ear. } 
Year Year Increase or Year Increase or 
Given. Preceding.| Decrease. Given. Precaltay. | Decrease. 
Dec. $ $ $ $ F g 

1896 _:-| 51,220,114) 52,520,887; —1,300,773| 17,883,104) 17,930,39: —47,294 
1897 ___| 67,542,721) 59,449, +8,093,712) 23,700,713) 20,129,314] +3,571,399 
1898 _..| 70, 810, 178) 66,979,889) +3,830,289| 24,790,227) 23,220, + 1,569,563 
1899 ___| 78,244,324) 71,010,127) +7,234,197| 27,637,073] 24,908,014 + 2,729,061 
1900 __.| 90,789,657; 81,465,495) +9,324,162) 33,093, ,056,2 + 4,037,502 
1901 __.| 96,268,122) 92,628,931) +3,639,191| 33,354,272; 33,766,831} —412,559 
1902 ___|104,232,385) 93,160,941'+ 11,071,444) 33,245,049) 30,891,659] + 2,353,390 
1903 _ - ./106,978,224|102,928,990} + 4,049, 3,726,576) 34,199,78 73, 
1904 _-_|116,253,981/108,670,412) +7,583,569! 36,794,527) 32,411, + 4,382,939 
1905 _-.-|133,775, 020119, 25,948|-+ 14,649,072) 46,525,4 38,842,111) +7,683,343 
1906 _ . .|135,735, 226) 124,733,435|+- 11,001,791) 43,831,182] 42,943, +887 ,282 
1907 _-_-|132,199, 762/141, ‘312, 429) —9.112,667| 34,354,158} 45,998, 11,644,048 
1908 - - _|205,777,451/194,222,311|+ 11,555,140) 68,495,740} 51, 16,962,654 
1909 _ __|217,724, 459 203, 799,142|+ 13,925,317) 67,014,765} 68,317 —1,302,6 





Note.—In 1896 the number of roads included for the month of December was 128; 
in 1897, 130; in 1898, 122; in 1899, 110; in 1900, 121; in 1901, 104; in 1902, 105: 
in 1903, 99; in 1904, 95; in 1905, 96; in 1906, 96;in 1907, 89; in 1908, 798i;n 1909, 764. 








RAILROAD GROSS EARNINGS FOR JANUARY. 


As far as the present preliminary figures are any 
guide, railroad earnings for January were much better 
than had been supposed. Perhaps adverse influences 
were not so pronounced as in December, and yet condi- 
tions were not altogether favorable. The switchmen’s 
strike in the Northwest had, of course, in large measure 
lost its influence. On the other hand, the weather 
continued an adverse factor, with the further fact 
that its sweep was extendedso that the roadseast of the 
Mississippi suffered from it the same as those west 
of the Mississippi. In the early days of January the 
accounts in that regard from the West were very 
unsatisfactory, the news dispatches from Chicago and 
other Western centres speaking of blizzards and 
continued cold, under which railroad operations were 
being seriously crippled. A little later the Eastern 
half of the country was enveloped in a snow-storm, 
the fall in this city in a storm on Friday, Jan. 14, 
reaching a depth of 14.6 inches. 

Notwithstanding, however, the impediments im- 
posed by the weather, and notwithstanding also the 
great shrinkage in the cotton traffic over Southern 
roads, the tables we present in this article show a 
gain of $7,356,827 in the aggregate, or 15.32%. Not 
only that, but only 6 of the 50 roads contributing returns 
have any loss in earnings. Of course the present 
exhibit may not be altogether conclusive, as it com- 
prises merely the roads furnishing early statements, 
embracing altogether 82,136 miles, or but little more 
than one-third the railroad mileage of the country. 
It is possible, too, that the results as to net may be less 
satisfactory than as to the gross. As far as it goes, 


however, the comparison is certainly very encouraging. 
Among the roads affected the previous month by the 
switchmen’s strike, the Great Northern, which suffered 
most from that cause, is the only one for which we 
have the January figures. 


But in that instance the 
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contrast between the two months is very striking. 
For January this important system reports no less than 
$1,363,945 increase, whereas for December it had 
$420,756 decrease. 

The good showing made this time by the roads as a 
whole is the more noteworthy, inasmuch as the 
present improvement follows improvement also in the 
previous year. Thus in January 1909 our preliminary 
compilation, covering 79,732 miles of road, recorded 
a gain of $2,267,463, or 4.76%. In 1908 (following 
the panic the previous October-November) there was, 
of course, a shrinkage in revenues, the decrease then 
for the roads making early returns being $4,976,393, 
or 8.74%. Prior to 1908 the January record was one 
of continuous expansion except where weather condi- 
tions had interfered seriously with railroad transporta- 
tion service. In the following we furnish a summary 
of the January results, as disclosed by our early 
compilations, each year back to 1897. 

















Mileage. Gross Earnings. Increase (+-) or 

January. or 

Year (Yr.pre-| In- Year Year Decrease (—). 
Given. | ceding.| cr’se.| Given. Preceding. 

Year. \Roads| Miles. | Miles.| % $ $ $ | % 
1897 _...| 124 | 91,113) 90,550) 0.62) 33,135,597) 35,962,790) —2,827,193 7.96 
1898 ....| 125 | 95,817) 94,873) 0.99) ,531,246| 34 4,640,631 +5,890,615 17.00 
1899 ____| 118 | 93,605) 92,416) 1.29) 42,073,103) 39,423,994) +2,649,109 6.72 
1900 __..} 104 } 95,543) 93,427] 2.26 £8-058-280 41, 770,230 +6,315,720 15.10 
1901 ___.} 102 | 97,369) 94,683; 2.84 ,377,258 51,031,757 +4,345,501| 8.51 
1902 __..| 94 | 95,656) 94,011} 1.75) 57,169,120) 53,126,110) +4,043,010; 7.61 
1903 _...} 75 | 95,095, 93,137) 2.10) 59,886,350) 54,740,827) +5,145, 523, 9.40 
1904 __..} 66 , 79,629) 77,749} 2.42) 46,258,053} 48,085,470] —1,827,417| 3.80 
1905 _...} 62 | 80,160) 78,338) 2.33) 49,559,869) 46,790,179| +2,769,690) 5.92 
1906 -...} 54 | 81,800) 79,997; 2.27) 57,728,897) 48,559,919] +9,168,978/18.88 
1907 ....| 68 | 93,516) 91,670) 2.01; 70,798,432 69,253,693 +1,544,739| 2.23 
1908 __._.| 58 | 83,870) 82,857) 1.21) 51,983,470) 56,959,863) —4,976,393) 8.74 
1909 __..| 51 | 79,732) 78,148) 2.03) 49,948,282/ 47,680,819 +2,267,463 4.76 
1910 _.__}| 50 } 82,136) 80,688) 1.80) 55,379,765) 48,022,938 +7,356,827 15.32 


























Note.—Neither the earnings of the Mexican roads nor the mining operations of 
the anthracite coal roads are included in this table. 


Lest year the roads had one advantage which was 
missing in 1910, namely the weather was quite gener- 
ally mild and hence favorable to railroad operations. 
There were some snow-storms in the West at that 
time the latter part of the month, but there was no 
general or widespread interference with railroad opera- 
tions such as existed the present year. 

We have referred to the large gain recorded this time 
by the Great Northern Ry. The increase on the 
Canadian Pacific was almost equally noteworthy, being 
$1,296,000. In lesser degree improvement comes from 
all parts of the country. Notwithstanding the 
shrinkage in the cotton traffic, the Louisville & 
Nashville has a gain of $654,831 and the Southern 
Ry. an increase of $348,578. In the Southwest the 
Missouri Pacific reports $490,000 improvement and in 
the Middle West the Wabash has added $285,235 
to its last year’s total and the Illinois Central $249,193. 
In the following we show all changes for the separate 
roads for amounts in excess of $30,000. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN JANUARY. 


Increases. Increases. 
Great bag oe 8 BP Be $1,363,945| Texas & Pacific__.____--- $102,603 
Canadian Pacific______-_- 1,296,000) Colorado & Southern _-_-- 96,017 
Louisville & Neshviil e...  654,831)| Cin New Orl & Texas Pac. 87,743 
Grand Trunk (4)______-_- .576|St Louis Southwestern _ _-_ 77,626 
Missouri Pacific (3)___--_- 490,000; Alabama Great Southern - 60,654 
Chesapeake & Ohio______ 352,170/ Central of Georgia-__---_- 57,800 
Southern Railway- ----- - 348,578 | Chicago Ind. & Louisv-__--_ 55,912 
Wools. ..2 be e8 Sk. 285,235| Atlanta Birm & Atlantic_ 39,100 
Canadian Northern. ----- 266,000 | Toledo St Louis & Western 38,910 
Illinois Central____.____- 249,193 —_——_ 
Minn St Paul &SSM_-_. 238,342 Begcoraiieg 29 roads in 
Denver & Rio Grande_._. 175,1 our compilation -- - -- $7,217,159 
Buffalo Roch & Pittsb_... 147,157 
Mobile & Ohio________. 111,302 eases. 
Missouri Kansas & Texas. 110,365| Yazoo & Mississippi Valley. $39, 717 





Note.—Figures in parenthesis after name of road indicate the number of 


lines or companies for which separate returns are given in our compilation. . 


We have spoken of the falling off in the cotton traffic 
over Southern roads. The shipments overland for the 
month in 1910 were only 151,778 bales, against 204,756 
bales in 1910, and the receipts at the Southern ports 
were no more than 580,384 bales, against 1,122,148 
bales in January 1909, 1,181,972 bales in 1908 and 


== 
1,329,296 bales in January 1907. Every point records 
heavily diminished receipts the present year, as will 
appear from the following: 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JANUARY 
1910, 1909, 1908, 1907, 1906 AND 1905. 














January. 
Ports 

1910. 1909. | 1908. 1907. 1906. | 1905. 

Galveston.......... bales .|271,185| 398,687) 386,994 591,514 202,189 142,827 
Port Arthur, &¢......-... 18,833 80,601 49,518 26,432) 13,311) 37,608 
New Orleans. ---.-.------- 151,420| 266,950) 333,850] 369,864/174,836/286,861 
Batis obs t canna s cdo 19, 42,401; 41,303 35,698 | 22,249) 21,402 
Pensacola, &c........--.-- ol 28,500! 35,933 27,364) 37,855) 25,219 
III ies cris wintre ho winded 61,410; 126,267, 140,164! 134,928) 72,585] 83,543 
Brunswick, &c.....-..---- 3,988 56,299 58,977 18,374) 19,501] 16,466 
CEE Sc tkieacamoues 4,095 21,631; 16,335 8,249; 6,574) 5,881 
Georgetown, &c__......-- 220 348 | 127 270 234 129 
Was an cccsirenan 8,956 34,486; 55,825) 30,700) 13,934] 10,135 
SEE, Avie e = bbidee> day = 25,924 61,479| 62,649 74,765| 32,935) 39,098 
Newport News, &c_._..-.- 1,473 3,499) 297 11, 138 3,046) 1,606 
TOE po cis- cndvewedeiwe 580,384) 1,122,148 1,181,972)1, 329,296 599,249 670,775 

















Western grain receipts seem to have run ahead of 
last year, particularly in the case of wheat and corn. 
For the four weeks ending Jan. 29 the wheat receipts 
at the Western primary markets were 17,433,124 
bushels, against only 9,472,650 bushels for the corres- 
ponding four weeks of the previous year, and the 
receipts of corn were 17,689,083 bushels, against 
15,418,254. Adding oats, barley and rye, it is found 
that the aggregate receipts of the five cereals in the 
four weeks of 1910 were 52,722,757 bushels, against 
43,015,233 bushels. In the subjoined table we give 
the details of the grain movement in our usual form. 

WESTERN FLOUR AND GRAIN RECEIPTS. 








Four weeks end- Flour, Wheat, Corn, Oats, Barley, By, 
ing Jan. 29— (bbls .) (bush.) (bush.) (bush.) bush.) (bush.) 
en 661,609 803,000 8,260,250 5,116,000 1,761,500 69,000 
1000... 5-5. 645,643 297,950 8,474,411 6,105,691 2,788,350 146,000 

M 
2, hee 216,650 301,400 558,800 541,500 815,100 63,000 

a yee ah: ae 155,825 271,000 718,000 819,200 1,171, 127,800 

t. a 
a 219,050 1,646,135 2,960,424 2,011,200 301,600 35,000 

- Oa 5 st Soe 195,920 52,904 2,333,755 1,683,200 452,400 29,000 
| ieee 123,000 312,550 See et 14, 
ieeng SOE a ETRE Mage ah geo 107,000 268,600 106,008 é20-c 4, 
 . See 11,867 73,300 315,292 140 Sie) ok a eae 

a ccd os sick 15,300 53,494 281,796 ROR PG? .. occcue .” denne 
SS. 3,988 44,018 678,342 208,697 Pee 
Sas nid Sisdo-tee 4,509 17,020 316,960 325,440 18,100 ----.-- 

Peoria— 

Bg cn 358,894 66,276 1,650,855 932,450 242,200 pt | 
J TOS eae 103,528 51,000 1,272,509 562,500 4,000 57, 

ae: 28.605 1,831,775 ...--- 769,161 341,865 51,997 
RII eS Sn ,252 159,903 220,473 179,498 14,575 

Minneapolis— 

Bea Gites KS) acbaiain 9,913,970 1,098,570 1,240,830 2,052,170 250,580 
Se 4 ey eae de. tag 4,762,880 644,620 801,140 1,405,470 112,694 

Kansas City— 
cy Ey Ra ace a 2,630,250 1,854,000 Geagee° Swasse saree 
Pee Sho Oh Skee 2,071,150 947,700 OGiwee << Votece. ianpmee 

Total of ali— 
pi) ee 1,500,663 17,433,124 17,689,083 11,534,807 5,541,466 524,277 
SOO cc capia 1,120,725 9,472,650 15,418,254 11,353,842 6,279,418 491, 


To complete our analysis we furnish the following 
six-year comparisons of the earnings of leading roads 
arranged in groups. It is rather noteworthy that in 
the case of each group the 1910 totals exceed the best 
of previous years. 

EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 























January. 1910. | 1909. | 1908. 1907. 1906. 1905. 
s $ $ $ 

Canadian Pac.| 6,007,000] 4,711 000 4,498,560) 4,205,527| 4,422,690) 3, 282, 502 
Dul So Sh & At} 219'885| 196 226. 294° 99,900 
Dice: Northers| 4,008-040102, 299,006 88,073,208) 2.442;Ea7| 3,047'000] 2,007 150 
Towa Central.| ""232.961|" "235,457 oer ert] areal Sadnor 037 
Minn & St L__| 323/448| 299,242  280°932| 312254) 257/212 222,324 
MatPaSSM_a_| 1,568°790| 1,880°378! 1.287'807| 1.288°a87| 2 392'804| 1,121,483 

Total ...... 12,445,254| 9,502,130 9,597,963) 8,806,942|10,189,379| 7,955,338 











a Includes the Chicago Division in 1929. 1909 and 1908; for previous years we 


have combined Minn. St. Paul 


b Actdal 


&58.8. 


. and Wisconsin Central. 
figures of earnings are now “aa for comparison. 


EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 





























January. 1910. 1909. 1908. 1907. 1906. 1905. 
$ $ $ $ $ $ 

Buff Roch & P| 691,832) 544,675) 467,183} 673,258) 708,672} 604,777 
Chic Ind & Louj| 414,414 58,502} 336,422 430,897; 423,038} 380,101 
Gr Trk of Can) R 

Gr Tr West}| 3,152,992) 2,640,416} 2,810,114| 3,240,854| 2,896,439] 2,674,242 

Det GH&M 

CanadaAtl. 
Illinois Centra)|a5,080,263 '44,831,070|a4,619,840| 4,659,059) 4,516,438] 4,085,967 
Tol Peo & West 104,769 85,94 121,121 12, 112,319} 100,933 
Toit StL & W_ 280,414) 241,504; 288,630) 332,997] 329,712) 283,784 
Wabash ____. 2,271,381) 1,986,146) 2,015,593) 2,107,961) 2,046,051] 1,852,049 

ee 11,996,065 10,688,253 10,658,903/11,557,089}11,032,669| 9,981,853 





a Embraces some large items of income not previously included in monthly returns. 
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EARNINGS OF SOUTHERN GROUP. 


























January 1910. 1909. | 1908. 1907. 1906. 1905. 
$ $ eh $ $ $ 
Ala Great Sou. 367,909 307,255 254,168 342,670 328,021 271,584 
Ala N O & T P|— | 
NO &N East 292,871 296,130| 245,390 277,104 263,577 198,038 
Ala & Vicksb 146,057 140,331) 132,113 146,732 132,865 113,841 
Vicks Shr & P 126,430 127,295) 123,520 134,868 132,786 121,258 
Atl Birm & Atl 212,597 173,497 107 ,667 139,904 86,144 82,605 
Cent of Georgia 972,400 914,600 877,107) 1,092,464 921,74 744,973 
Ches & Ohio__| 2,461,823| 2,104,653! 1,884,763! 2,000,288| 2,225,816 1,652,559 
CnNO & TP 750,556 62,813 55,657 591,012 709,362 584,341 
Louis & Nash.b| 4,409,600! 3,754,769 3,299,868| 4,077,101! 3,749,549 3,160,235 
Mobile & Ohio. 923,231 11,929 731,263 933,623 824,985 629,093 
Southern Ry_.| 4,384,553) 4,035,975 3,802,217| 4,616,719) 4,553,356) 3,731,114 
Yazoo & MissV| a@902,284| @942,001! a935,579 67,849 901,618 815,468 
TOU ébsece 15,950,311)14,271,248 12,949,312)15,320,334 14,829,828 12,105,109 





@ Includes some large items of income not previously included in monthly returns. 
bd Includes Louisville & Atlantic and the Frankfort & Cincinnati in 1910 and 1909. 


EARNINGS OF SOUTHWESTERN GROUP. 





















































January. 1910. 1909. 1908. 1907. 1906. 1905. 
s $ BS $ $ $ 
Colo & South.*| 1,361,701] 1,265,684| 1,269,049] 1,174,554) 1,014,951 780,639 
Denv & Rio Gr} 1,697,100} 1,522,000] 1,433,123) 1,594,143) 1,586,451) 1,346,817 
Int & Gt North 62,000 656,000 596,391 832,711 546,145 481,461 
Mo Kan & Tex! 2,115,584| 2,005,219] 1,791,386] 2,293,266) 1,693,094 1,456,081 
Missouri Pac__| 4,162,000) 3,672,000) 3,243,867| 3,830,629 3,695,751 3,243,793 
St Louis S W_- 912,528 834,902 22,3 850,323 715,638 676,453 
Texas & Pacific! 1,349,412) 1,246,809] 1,261,840) 1,636,474| 1,282,342) 1,137,887 
Pe wks 12,260,325|11,202,614/10,318,010)12,212,100| 10,534,372) 9,123,131 
* Includes all affiliated lines except Trinity & Brazos Valley RR. 
GROSS EARNINGS AND MILEAGE IN JANUARY. 
Gross Earnings. Mileage. 
Name of Road. 
Inc. (+) or 
1910. 1909. Dec. (—). | 1910. |} 1909. 
$ $ 3 
Alabama Great South 367,909 307,255 +60,654 309 309 
Ala N O & Tex Pac— 
New Orl & Nor East 292,871 296,130 —3 ,259 196 196 
Ala & Vicksburg__-_ 146,057 140,331 +5,726 143 143 
Vicks Shreve & Pac 126,430 127,295 —865 189 189 
Atlanta Birm & Atlan 212,597 173 ,497 +39,100 641 641 
Bellefonte Central_ ___ 5,251 ,290 —39 27 27 
Buffalo Roch & Pittsb 691,832 544,675 +147,157 568 568 
Canadian Northern__-_ 792,200 526,200 +266,000} 3,180) 3,094 
Canadian Pacific_____ 6,007,000; 4,711,000) +1,296,000| 9,916) 9,426 
Central of Georgia -_-_ 72,40 14,600 +57,800| 1,916] 1,916 
Chattanooga Southern 7,29 6,252 +1,045 99 99 
Chesapeake & Ohio__ 2,461,823; 2,109,653 +352,170) 1,939!) 1,896 
Chicago & Alton____-_ 86,384 78,802 +7,582 998 998 
Chicago Ind & Louisv 414,414 358,502 +55,912 615 615 
Cin New Orl & Tex P_ 750,556 662,813 +87,743 336 336 
Colorado & Southern. 1,361,701 1,265,684 +96,017| 1,980) 1,951 
Denver & Rio Grande 1,697,100} 1,522,000 +175,100) 2,555) 2,552 
Denver Nor West & P 60,490 89,579 +20,911 210 210 
Detroit & Mackinac__ 91,482 89,079 +2,403 347 347 
Detroit Tol & Ironton Y78,298 Y72,854 + 5,444 441 441 
Ann _ See aes y125,515 yv105,330 +20,185 301 301 
Duluth So Sh & Atl__ 219,885 196,058 +23 ,827 593 591 
Georgia South & Fla_ 188,886 169,074 +19,812 395 395 
Grand Trunk of Can_ 
Grand Trunk West 3,152,992 2,640,416 +512,576) 4,528!) 4,528 
Dei Gr Hav & Mil-_ 
Canada Atlantic__ 
Great Northern_____-_ 4,093,940} 2,729,995; +1,363,945) 7,037) 6,859 
Tilinois Central______ 5,080,263; 4,831,070 +249,193) 4,551) 4,551 
Internat & Great Nor 62,000 656,000 +6,000;} 1,159) 1,159 
Iowa Central_______-_ 232,261 235,457 —3,196 558 558 
C Mexico & Orient- 141,000 122,700 +18,300 733 543 
Louisville & Nashville} 4,409,600) 3,754,769 +654,.831) 4,598! 4,406 
Macon & Birmingham 10,702 10,478 +224 105 105 
Mineral Range___-____ 65,600 61,660 +3 ,940 126 128 
Minneap & St Louis__ 323,448 299,242 +24,206| 1,027! 1.028 
Minn St Paul& SSM} 1,568,720; 1,330,37 +238 ,342| 3,523) 3,330 
Missouri Kan & Texas} 2,115,584|} 2,005,219 +110,365| 3,072!) 3,072 
Missouri Pacific. ____-_ 4,162,000; 3,672,000 +490,000) 6,491 488 
Mobile & Ohio______- 23,231 811,929 +111,302) 1,114) 1,114 
Nevada-Cal-O ee 26,345 18,543 +7,802 184 184 
Rio Grande Southern- 45,025 42,071 +2,954 180 180 
St Louis Southwestern 912,528 834,902 +77,626| 1,470| 1,470 
Southern Railway --_-_- 4,384,553! 4,035,975 +348,578| 7,050) 7,016 
Texas Mtral___...- 103 ,335 105,78 —2,4 268 268 
Texas & Pacific______ 1,349,412 1,246,809 +102,603| 1,885) 1,885 
Toledo Peoria & West 104,769 85,940 +18,829 247 247 
Toledo St L & West__ 280,414 241,504 +38,910 451 451 
I iho 0 a's wre oho 2,271,381; 1,986,146 +285,235| 2,514) 2,514 
Yazoo & Miss Valley - 02,284 942,001 —39,717| 1,371) 1,371 
Total (50 roads)___| 55,379,765) 48,022,938; +7,356,827|82,136|80,688 
Net increase (15.32%) 
Mexican Roads (not in|cluded in to|tal) — 
nteroceanic of Mexico 739,182 628 ,483 +110,699 734 736 
exican International 777,306 591,282 +186,024 905 917 
Mexican Railway -__- 629,300 557,300 +72,000 361 321 
Nat Rys of Mexico___ 4,160,347} 4,148,620) +11,727| 5,262! 5,160 

















y These figures are for the first three weeks only in both years. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 


—The public sales of bank stocks this week aggregate 117 
shares, of which 52 shares were sold at the Stock Exchange 
and 65 shares at auction. Transactions in trust company 
stocks were limited to 37 shares. Prices were generally lower 
as compared with the last previous sale, excepting for stock 
of the National Park Bank and of the Lawyers’ Title Insur- 
ance & Trust Co., which advanced 124% and %% points respec- 
tively. 


Shares. BANKS—New York. Low. High. Close. Last Previous Sale. 
*8 City Bank, National______ 412 412 412 Dec. 1909— on 
#19 Commerce, Nat. Bank of... 192 195 195 Feb. 1910— 199 
*5 Hanover National Bank__.. 625 625 25 Dec. 1909— 663 
50 Manhattan Co., Bank of the. 326% 326% 326% Jan. 910— 351 
*20 Park Bank, National___-_-_- 475 483 483 Jan. 1910— 470% 
10 Reserve Bank, National.... 128 128 128 Jan. 1910— 130 
BANK—Brooklyn. 
5 Nassau National Bank--_-_-.- 246 246 246 Feb. 1910— 256 
TRUST COMPANY—New York. 
25 Lawyers’ Title.Ins.& Tr.Co_ 29635 29614 29634 Feb. 1910— 295% 
TRUST COMPANY—Brookiyn. 
12 Nassau Trust Co.._-...--- 180 180 180 Feb. 1910— 183% 


* Sold at the Stock Exchange. 
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—A New York Stock Exchange membership was sold 

yesterday for $85,000, the last previous sale having been 
for $82,000. 


—J. Pierpont Morgan was one of the passengers on the 
White Star Steamer “Cedric’’ which sailed for Naples on 
Wednesday. 


—The carrying into operation of the publicity clause of the 
Corporation Tax Law seems now to rest upon the question 
of an appropriation by Congress of $50,000 to meet the 
expenses attendant to the indexing and display of the 
returns. This is the situation as given by President Taft in 
a communication to Secretary of the Treasury MacVeagh 
on the 16th inst. In this the opinion is expressed by the 
President that it was intended by Congress that the returns, 
original and corrected, but not the documents and evidence 
taken upon investigation, should be open to inspection as 
are court records. The sum of at least $50,000, he states, 
will be required to properly index and display the returns 
of more than 400,000 corporations, to house them in rooms 
convenient of access for the public, and to provide clerks for 
the care and custody of them under such conditions. While 
an appropriation of $100,000 is provided “for the expenses 
of collecting the corporation tax,’”’ it appears that under 
section 4 of the Act of August 5 1882 the Secretary of the 
Treasury is prohibited from using any part of that appro- 
priation for the employment of persons within the District 
of Columbia—in other words, no appropriation exists with 
which to make the returns of corporations a public record, 
available for public inspection in any different manner from 
that in which other internal-revenue records are public 
records. The President states that in his judgment the 
failure to make a specific appropriation for the purpose 
was an oversight, due to the supposition that the $100,000 
might be applied in part to the purpose referred to, and 
that it was the intention of Congress to make these records 
different from the ordinary internal-revenue records, and 
really subject to general public inspection. The Secretary is 
advised to state the case to the House and to suggest that if it 
is intended that this construction shall be carried into execu- 
tion, there must be an appropriation of $50,000 for the 
specific purpose, and that the further statement be made 
that if no such appropriation is provided the only course 
open will be to treat the returns as other internal-revenue 
records. . This appropriation is asked for in a letter embody- 
ing the facts related above submitted to the Speaker of the 
House by Acting Secretary Charles D. Norton. 

In view of the above, Internal Revenue Commissidner 
R. E.Cabell issued the following instructions on Thursday 
with regard to the returns,in a communication to those in 
the employ of the Department: 

If it was the intent of Congress to make these returns open to general in- 
spection, it will be necessary for it to appropriate a sum sufficient to cover 
the necessary expenses. Until this is done this Bureau rules that the 
returns made under this law are to be handled just as returns made under 
other internal revenue statutes. 

Any person, therefore, other than the tax-payer making the return or 
his duly appointed agent or attorney, who desires to see suchreturns 
shall make written application to the Secretary of the Treasury, who in 
his discretion will, upon a proper showing of cause, approve such request. 
A request thus approved should then be presented to the Commissioner 
of Internal Revenue, who will thereupon permit the return in question to 


be seen by the applicant upon such conditions as the Secretary of the 
Treasury shall have imposed. 


The constitutionality of the corporation tax law is ques- 
tioned in two other suits, besides those we have already 
mentioned, which have reached the Supreme Court. These 
proceedings are brought by Arthur Lyman and Arthur T. 
Lyman, trustees of the will of George Beatty Blake of Bos- 
ton, vs. the Interborough Rapid Transit Co. and Amory 
Eliot of Manchester, Mass., against the trustees of the 
Cushing Real Estate Trust. The Blake Estate is the owner 
of 150 shares of stock in the road and the trustees have insti- 
tuted the action to restrain the company from paying the 
tax imposed under the law. In the Eliot case, according to 
the New York ‘‘Times,’”’ an appeal was taken from the 
judgment of the United States Circuit Court in the District 
of Massachusetts, where the act was sustained. It appears 
that one of the contentions of the plaintiff was that the law 
did not apply, because the trust had no capital. Judge 


Lowell, in announcing his decision, it is said, pointed out 
that the declaration of trust provides for the issue of 4,800 
shares, and for the issuance of certificates of shares, thus 
The Judge held that so far as 


making them transferable. 
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this objection is concerned, the trust is an association within 
the terms of the Act. 


—Under an amendment to the Postal Savings Bank Bill 
which Senator Root has drafted, the section of the bill re- 
specting the investment of moneys received through this 
source is changed in an essential particular. As was pointed 
out in a discussion of the bill in our issue of the 5th inst., it 
provides in its present form that the funds are to be re- 
deposited in banks located as nearly as practicable in the 
immediate neighborhood in which they are received; in 
case of the refusal of the banks to accept the deposits, there is 
a provision that the funds may be “deposited with the 
Treasurer of the United States, * * and may be with- 
drawn from deposit upon their order for the repayment 
of postal savings depositors, or for investment in bonds 
or other securitiesof the United States, or in bonds or other 
securities in which investment of the funds of savings banks is 
authorized by the law of the State or Territory in which 
such deposits were received.’’ Senator Root’s proposal 
reverses this arrangement by stipulating that the funds 
“shall be invested in the securities of the United States, 
under rules to be made by the board of trustees,” the proviso 
being made that “‘whenever and to the extent that securities 
of the United States are not available for authorized issue 
or for purchase at prices deemed by said trustees to be 
reasonable,’”’ the funds are to be re-deposited in the local 
banks. 


—Harrison 8. Martin has succeeded John C. Burns, 
resigned, as Assistant Secretary of the New York Stock 
Exchange. Mr. Martin had been Second Assistant Secretary. 
Mr. Burns resigns because of ill-health. 


—As a result of the collapse in the stock of the Columbus 
& Hocking Coal & Iron Co. on January 19, Henry S. Haskins 
of Lathrop, Haskins & Co., one of the firms whose failure 
was brought about through the break, is barred from re- 
instatement in the New York Stock Exchange. This is 
the decision reached by the Governing Committee of the 
Exchange on Wednesday, when action on the report of the 
sub-committee with respect to the failure was taken. The 


statement issued by the Exchange in the matter says: 

The Governing Committee determined that the failure of Lathrop, 
Haskins & Co. on January 19 1910, of which firm Henry S. Haskins, a 
member of the Exchange, was a member, was Caused by reckless and 
unbusinesslike dealing, and said Henry S. Haskins was declared ineligible 
for reinstatement. 


According to the latest Stock Exchange Directory (Jan. 
uary 1910) Mr. Haskins is the only Board member of the 
firm, which since February 1909 has consisted of himself, 
Henry Stanton Leverich and Fannie Graves Lathrop, as 
special partner. After the announcement of the decision 
of the Governors Mr. Haskins gave out a statement in 
which he declared himself to be ‘‘unjustly treated.” Mr. 
Haskins states that, although repeatedly requested, no 
effort has been made by the Exchange to inspect the books 
of his firm to learn whether the public belief in gross manipu- 
lation and matched orders is correct or not, and asserts 
that in the matter of matched orders and offences against 
the rules of the Exchange, the handling of the stock on the 
floor of that body was from the first above reproach. The 
object of the pools, he contends, was to accummulate and 
keep, not distribute, the stock, and at no time, he says, was 
either pool closed out or profits taken. The honesty of his 
intention, he adds, is shown by the fact that his firm and his 
friends are the worst sufferers, if not the only ones. The 
following petition signed by creditors of Mr. Haskins’s firm, 
and read before the Governing Committee at Wednesday’s 
hearing, was submitted by Mr. Haskins in connection with 
his statement: 


We, the undersigned, creditors of Lathrop, Haskins & Co., understanding 
that the Governors of the Stock Exchange will shortly render a decision 
as to the eligibility of Henry S. Haskins for reinstatement as a member 
of the Exchange, do respectfully represent to the Board of Governors 
that in our opinion the interests of the creditors of the said firm would be 
better served by permitting Mr. Haskins time and opportunity to place 
himself in a position to regain his seat than by definitely debarring him 
therefrom. Our belief in his personal integrity and in the sincerity of his 
motives remains unshaken. We have confidence in his expressed intention 
that if such opportunity is given he will devote himself earnestly to the 
rehabilitation of his fortunes and the building up of the properties in which 
he is interested, to the end that he may make good the losses sustained 
by his failure. And we believe that if deprived of his seat the probabilities 
of his effecting such purpose will not only be greatly diminished but that 
there is grave danger that his removal would undeservedly be regarded 
by the general public as a reproach to his character and honesty. 

The National City Bank of New York, First National Bank of New 
York, Guaranty Trust Co. of New York, The Market & Fulton National 





Bank of New York, Bank of Montreal, The Royal Bank of Canada, Centra 
Trust Co. of New York, The National Park Bank of New York, The Im- 
porters’ & Traders’ National Bank of New York. 

Action on the report of the sub-committee appointed to 
look into the failure of J. M. Fiske & Co. was postponed 
on the 9th to the 23rd inst. 

The firms of Tucker, Anthony & Co. and Van Schaick & 
Co., mentioned with four other firms by the Special Com- 
mittee of the Exchange in its report on the Hocking proceed- 
ings (printed in these columns last week), as having sub- 
scribed to the pools for the account of Lathrop, Haskins & 
Co., are exonerated from the criticism to which they were 
subjected in the report in the following resolution which has 
since been adopted by the Exchange: 

Whereas, Since the making by the Special Committee of Five of its 
report concerning transactions in Columbus & Hocking Coal & Iron Co, 
stock and the confirmation thereof by the Governing Committee, Messrs. 
Tucker, Anthony & Co., and Van Schaick & Co. have furnished to the 
Special Committee additional and supplementary evidence proving to the 
satisfaction of said Special Committee that their subscriptions to the 
pool were for the account of a customer, and that they were wholly ignoran 
that said customer was acting for or had any relations with Lathrop 
Haskins & Co. in the matter, now therefore 

Resolved, That the Secretary be instructed to inform Messrs. Tucker 
Anthony & Co. and Van Schaick & Co. that, in the judgment of the Govern- 
ing Committee, they should not be included among the Stock Exchange 
firms whose acts Were by said report declared to merit condemnation. 

—James R. Keene, who was examined this week before 
United States Commissioner Alexander in the bankruptcy 
proceedings of J. M. Fiske & Co., admitted that he was the 
manager of the two Hocking pools, the first of which was 
formed on March 1 1909 and the second in July 1909. Both 
pools, he stated, were formed to accumulate 20,000 shares 
each, and at the time of the collapse Pool No. 2 had 16,000 
shares. 


—An article dealing with the adaptability of Clearing- 
House loan certificates to the purposes of emergency cur- 
rency, from the pen of William A. Nash, President of the 
Corn Exchange Bank of this city, appeared in the New York 
“Times” of Monday last. In discussing the theories for 
correcting the defect in our banking system, Mr. Nash noted 
that at this time the central bank has the lead. He ex- 
presses the fear, however, that, much as such an institution 
is desirable, the political features will be so emphasized as to 
prevent its enactment. What we need, in Mr. . Nash’s 
opinion, in a panic or crisis, is an immediate and sufficient 
devise to stay ruinous liquidation and enable necessary re- 
adjustment to proceed on deliberate lines, and he points 
out that the Clearing-House loan certificate fulfils this 
requirement. Tried in New York in the past fifty years 
some eight or nine times, it has always, he said, been at- 
tended with success, and without the loss of a single dollar 
to the banks which endorsed them. The function of the 
Clearing- House loan certificates as a solution for our mone- 
tary troubles is therefore submitted by Mr. Nash for consid- 
eration. He says: 

I would make these certificates the starting point for currency, I would 
urge the legalization in the great central reserve cities and make them 
the basis of the subsidiary money which we manufactured and bought in 
1907. It is true the central reserve cities are only three in number, but 
the number should be increased so that every section should have proper 
representation. 

I would confine the Clearing-House loan certificates applicable to this 
purpose to these few great centres which are representative of the entire 
country, and where the banking ability and banking capital is strong 
enough to give assurance of an undisputed security. Then, inasmuch as 
all this is so far practically accomplished, let us have a great bureau of 
United States currency which will issue notes upon these certificates when- 
ever presented by any central reserve city, upon such conditions as will 
jnsure their prompt return and redemption whenever their need has ceased 
to exist. 

The people will recognize immediately the validity of such a currency 
obtained in such a way. It will be the experiment that is attended with 
the least risk. All financial reforms are evolutionary. They must emerge 
gradually from established forms or the public gets confused and frightened. 
The well-grounded Clearing-House loan certificate expanding naturally 
into a small currency issued by the Government is the natural solution of 
a problem that only becomes perplexing when you apply it to remedies that 
are theoretical and not practical. 

* * a * * * * * 

A central currency issued by the Government on Clearing-House loan 
certificates would not only meet the requirements of internal exchange 
but prevent by the very certainty of issue the fictitious demands that 
arise at such times. 

—Thomas F. Vietor was elected a director of the National 
Park Bank of this city on Tuesday. 


—The North River Savings Bank, at 31 West 34th Street, 
has lost an important officer in the death of Frederick N. 
Cheshire, its Secretary and Treasurer. Mr. Cheshire had 
been with the bank for over sixteen years. He was an able 


officer and his loss is deeply deplored by his colleagues. 
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—Indictments against the members of the firm of Tracy 
& Co. of this city, which failed on May 17 1909, were re- 
ported as returned by the Grand Jury of the Supreme Court, 
Criminal Branch, on the Ist inst. The three members, 
William W. Tracy, Frederick W. Parker and Robert D. 
Covington, have since surrendered themselves and were 
released under bail of $10,000 each. 


—E. 8. A. de Lima, who has resigned as President of the 
Hungarian-American Bank of this city, is to become Presi- 
dent of the Banco Mexicano de Comercio e Industria, of 
Mexico City, one of the strongest banking institutions of 
that city, with a capital of $5,000,000. Among its directors 
are: Lic. Pablo Macedo, Rodolfo Stoecker, Hugo Scherer Jr., 
James Speyer of Speyer & Co. of New York, H. Clay Pierce, 
President of the Waters Pierce Oil Co.; Jacob Langeloth, 
President of the American Metal Co., Albert Ballin, President 
of the Hamburg-American Line and E. Heinemann and 
George Zwilgmeyer of the Deutsche Bank of Berlin. 

—William E. Holloway has been elected President of the 
Hungarian-American Bank of this city, to succeed E. 8. A. 
de Lima, resigned. Mr. Holloway comes from Montgom- 
ery, Ala., where he was President of the Montgomery Bank 
& Trust Co. Thomas E. Lovejoy, heretofore Vice-President 
of the latter institution, succeeds to the presidency. 


—Seth E. Thomas, Treasurer of the Seth Thomas Clock 
Co., and a trustee of the Washington Trust Co. of this city, 
died on the 6th inst. He was in his sixty-ninth year. 

—G. Lee Stout, one of the partners in the firm of A. O. 
Brown & Co. of this city, which failed in August 1908, was 
granted a discharge from bankruptcy, both as to individual 
and firm liabilities, on the 14th inst. It is stated that 
Mr. Stout is the first one of six partners to get a discharge. 


—James A. Parker will retire as a Vice-President of the 
Old Colony Trust Company of Boston to become a partner 
on April 1 in the banking house of Charles Head & Co., 
members of the New York and Boston stock exchanges. 
Charles Head, the senior member of the firm, died last month. 
Mr. Parker has been associated with the Old Colony Trust 
for about ten years. 


—It is announced that negotiations are under way for the 
merger of the Home Bank of Brooklyn Borough with the 
People’s Trust Co. President Boody of the trust company is 
quoted in the Brooklyn ‘“‘Eagle’’ as stating that his institution 
has for some time been considering the opening of a branch in 
the territory in which the bank is located, and that recently 
negotiations were opened by his company with the owners 
of the bank to take over the latter and operate it asa 
branch. The bank is located in South Brooklyn at 5324 
Fifth Avenue. It has a capital of $100,000, and under the 
Novy. 16 call reported deposits of $454,089. It was organized 
in 1905; following the panic disturbances it closed its doors 
on Feb. 1 1908, but re-opened the ensuing June, and paid 
the final installment arranged for under the reorganization 
plan within six months of its resumption, and a year before 
the payment was due. The People’s Trust Co. has $1,000,- 
000 capital and nearly $18,000,000 of deposits. 


—Matthais H. Arnot, President of the Chemung Cana] 
Trust Co. of Elmira, N. Y., died on the 15th inst. in his 
seventy-eighth year. 


—The growth experienced by the Marine National Bank 
of Buffalo during the last ten years is illustrated in the 
following little table of resources, the figures in each case 
being those for January 31. 


é Resources. |Date. Resources. 

EES) per OO ,050,062 | 1006... 2... 2. eee ee $20,194,783 
ESR a ae SE, SE na cake ae 20,391,403 
ee le ce oS owes Se MET SEM oo he ca ie law 25,763,520 


It will be seen that in the past decade aggregate resources 
advanced from $6,929,352 to $25,763,520. Stephen M. 
Clement is President, John J. Albright and John H. Las- 
celles, Vice-Presidents, and Clifford Hubbell, Cashier. 

—J. Francis Day, who is Secretary of the Utica Trust & 
Deposit Company of Utica, N. Y., has in addition been 
made a Vice-President of the institution. 

—The First National Bank of Boston, Mass., plans to in- 
crease its capital from $2,000,000 to $3,000,000. The 
new stock will be offered to the present shareholders at 
$300 per share (par $100), payment to be made on April 4. 
The stockholders will meet on March 14 to pass upon the 
proposition. 





—Wnm. 8. Felton & Co. of Salem, Mass., have made their 
usual compilation of the statements of Salem banking insititu- 
tions, the figures being those at the close of business January 
31 1910, the date of the last return to the national and state 
officials. The banking capital of the national banks and 
trust companies is reported by them as $850,000 and the 
surplus and undivided profits $806,884. The total deposits 
of the national banks and trust companies are $6,536,067— 
a loss of $364,435 since November 16, and of the two savings 
banks $16,701,336, an increase of $430,466. The re- 
sources of the two co-operative banks are $845,471, an 
increase of $7,096. 


—The Beverly National Bank of Beverly, Mass., has ar- 
ranged to increase its capital from $200,000 to $300,000. 
The proposition was ratified by the stockholders on Jan. 11, 
and the enlarged capital will become effective on April 15. 
The additional stock will be issued at $150 per $100 share, 
the premium of $50,000 going to surplus. 


—The Rutland County National Bank of Rutland, Vt., 
has reduced its capital from $300,000 to $100,000. The 
change was indorsed at a special meeting of the stockholders 
on Dec. 27 and went into operation on the first of the year. 
With its reduced capital, the bank reports a surplus of $50,- 
000 and undivided profits of $7,500. Henry F. Field is 
President; E. C. Lewis, Vice-President, and Carl S. Cole, 
Cashier . 


—Henry C. Stroup, formerly President of the Farmers’ & 
Mechanics’ National Bank of Philadelphia, died on the 4th 
inst. Mr. Stroup was eighty-eight years of age. He re- 
signed the presidency of the bank in 1904, after serving the 
institution continuously for fifty years. He had remained 
on its board of directors up to the time of his death. 


—Samuel L. Clark has been elected agent to wind up the 
affairs of the failed National Deposit Bank of Philadelphia. 
The institution suspended July 14 1908. The final dividend 
to the depositors, making the aggregate 100%, was distrib- 
uted in December last, the city of Philadelphia receiving 
$3,462 65—$2,000 representing the final payment on the 
$40,000 deposit it had in the institution at the time it closed 
and $1,462 65 being the interest. 


—A massive silver punch bow! was presented on the 4th 
inst. to George H. Earle Jr. by the directors and officers 
of the Tradesmen’s National Bank of Philadelphia as an ex- 
pression of their appreciation of his services during the 
fourteen years he was President of the institution. Mr. 
Earle retired from the presidency last month. 

—In a statement issued by the Trenton Banking Co. of 
Trenton, N. J., on the 10lst anniversary of the birth of 
President Lincoln (Feb. 12 1910), it is noted that on that 
date 105 years ago the institution elected its first board of 
directors, who in turn elected Isaac Smith as President, and 
began the business which has since continued uninterruptedly. 
One evidence of the bank’s steady growth and prosperity is 
advanced in the fact that on January 3 1910 it paid its 
202nd dividend. When the institution started it had a 
capital of $59,580 and no surplus. On the 12th inst. its 
capital is reported as $500,000, its surplus and profits as 
$504,048, its deposits as $3,302,703 and its aggregate 
resources as $4,511,399. The officials are John A. Campbell, 
President; Henry W. Green Vice-President; Robert W. 
Howell, Cashier, and Ira Frost, Assistant Cashier. 

—Negotiations have been entered into for the merger of 
the International Trust Company and the Baltimore Trust 
& Guarantee Company of Baltimore into a new organization, 
to be formed under the name of the Baltimore Trust Company. 
The International has a capital of $1,500,000 and surplus 
and profits of about $1,100,000, and the Baltimore Trust & 
Guarantee a paid-in capital of $800,000, with surplus and 
profits of about $2,174,000. The plans with respect to the 
proposed company will be submitted for the approval of 
the stockholders on the 28th inst. They provide, according 
to the Baltimore “‘Sun,”’ a capital of $1,000,000 and a sur- 
plus of not less than $2,500,000; the stock is to be in 20,000 
shares of a par value of $50 each, 10,000 of which will go 
to the stockholders of the International and 10,000 to those 
of the Baltimore Trust & Guarantee Company. Besides 


this there is to be a distribution of $1,665,000 among the 
shareholders of the uniting companies, the stockholders of 
the Baltimore Trust & Guarantee receiving $970,000, the 
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rest being divided among the International’s stockholders. 
The officers slated for the new company are Thomas H. 
Bowles, President; Douglas H.Gordon, First Vice-President; 
George C. Morrison, Second Vice-President; Samuel C. 
Rowland, Third Vice-President, and Charles D. Fenhagen, 
Secretary and Treasurer. Messrs. Bowlesand Morrison are 
respectively President and First Vice-President of the 
Baltimore Trust & Guarantee Co.; Messrs. Gordon, Rowland 
and Fenhagen are President, Vice-President and Treasurer 
respectively of the International. 


—The Bank of Pittsburgh (National Association), Pitts- 
burgh, Pa., has rounded out 100 years, having completed 
an existence of a century on the 10th inst. In celebration 
of the event the bank distributed souvenirs to its patrons 
and friends visiting the institution, and an exhibition was 
held of documents and papers identified with the early history 
of the bank. The phrase, ‘‘The oldest bank in the United 
States west of the Alleghany Mountains,” is a familiar desig- 
tion the institution uses. Harrison Nesbit, who resigned 
as a national bank examiner last May to become Vice- 
President of the institution, was elected President, succeed- 
ing Wilson A. Shaw, on the day of the anniversary. Mr. 
Shaw, who desired to be relieved of the duties devolving 
upon the head of the bank, has become First Vice-President 
and Chairman of the Board. The management otherwise 
consists of James J. Donnell, Vice-President; W. F. Bickel, 
Cashier; J. M. Russell, J. D. Ayres and E. C. Morey, Assist- 
Cashiers; and George F. Wright, Auditor. 

—The Exchange National Bank of Pittsburgh has added 
considerably to its business during the past seven months, 
as the appended table showing the deposits reported to the 
Comptroller of the Currency under the four last calls in- 


dicates: 

Date. Deposits.| Date. . Deposits. 
June 23 1009..........- $1,966,035| Nov. 16 1909___-______- $3 666,227 
Se Te Since caceunn 2,855,153 |Jan. 31 1910__-_--____- 3,886,636 
WBDeposits, it will be seen, have increased since June last 
$1,920,601, or 98%. This institution has a capital of 
$1,200,000 surplus and undivided profits of $845,500 and 
aggregate resources of $6,667,498. Joseph W. Marsh is 
President; John Moorhead Jr., Albert H. Childs and Ralph 
H. Binns, Vice-Presidents; Alexander Dunbar, Cashier, and 
S. N. Kreider, Assistant Cashier. 

—The deposits of the First National Bank of Pittsburgh 
have increased over four millions of dollars during the past 
year, having advanced from $19,236,835 on Feb. 5 1909 to 
$23,339,022 on January 31 1910. The institution has a 
capital of $1,000,000 and surplus profits of $2,167,351. 

—The amount due to the City of Cleveland by the South 
Cleveland Banking Co. of that city, which failed on Jan. 6, is 
reported to have been paid infull. The ‘“‘Leader”’ states that 
the city’s account was discharged on the 14th inst.; with 


principal and interest combined it amounted to a little over 


$127 ,000 at the time of the failure. The deposit was secured 
by real estate mortgage bonds. U. G. Walker, President 
of the company, and William G. Duncan, Treasurer, pleaded 
not guilty on the 2d inst. to a charge of perjury, on which 
they were said to have been indicted last month. The charge 
stated concerns the alleged filing of a false statement to the 
Banking Department in Dec. 1908. 


—Harrison R. Newcomb, who resigned last month as 
President of the Citizens’ Savings & Trust Co. of Cleveland, 
Ohio, owing to impaired health, died on the 4th inst. Mr. 
Newcomb was one of the organizers of the Savings & Trust 
Co., and when it consolidated in 1903 with the Citizens’ 
Savings & Loan Association, he became President of the re- 
sultant institution, the Citizens’ Savings & Trust Co. He 
was in his sixty-eighth year. 

—Frank P. Glazier, formerly President of the failed 
Chelsea Savings Bank of Chelsea, Mich., and ex-Treasurer 
of the State of Michigan, was sentenced on the 5th inst. to 
serve from five to ten years’ imprisonment. The accused 
was convicted a year ago of misappropriating funds of the 
State (to the amount, it is said, of $685,000) in placing the 
money on deposit with his institution, which was held to be 
an illegal depository. A motion for a stay of judgment was 
overruled by the Court. The bank failed in December 1907. 


—The specifications for the new building of the Harris 
Trust & Savings Bank of Chicago were given out this week 
to the contractors for estimating purposes, and as soon as 





they have been returned and passed upon by the institution’s 
building committee, the work of demolishing the present 
structure, to make way for the proposed building, will start. 
The project has been referred to heretofore in this depart- 
ment, our issue of Aug. 14 of last year having contained 
an item with regard thereto. The site the building is to 
occupy is on the south side of Monroe Street between Clark 
and La Salle streets. The building which, together with 
the land, will cost approximately $3,000,000, will have a 
frontage of 90 feet and will extend south 189 feet to an 
alley between Monroe and Adams streets. It will betwenty 
stories in height, rising 260 feet above the sidewalk, and 
will rest on caisson foundations which will godown 110 feet 
to bed-rock. The construction will be fireproof throughout, 
while the superstructure will be of steel. The exterior 
finish of the first five floors will be of pink granite, highly 
polished and decorated with statuary bronze, with mammoth 
granite columns 5 feet 8 inches thick at the base, and rising 
to a height of more than forty feet. Above the granite 
work will rise the main shaft of red Roman brick, capped 
by ornamental terra cotta. The quarters of the Harris 
Trust & Savings Bank will be the ground floor and a 
commodious balcony overlooking the main floor. The public 
space of the banking offices§will be finished in Italian marble, 
and a bank counter and screen of marble and bronze will 
divide this space from the officers’ quarters and the counting 
room. The balcony will afford facilities for the bank’s 
clerical force. Acommodious basement will be used by the 
bank for its safety deposit vaults, and below this basement 
there will be two sub-basements, the lower one containing 
the mechanical department of the building. Much of the 
space in the upper floors has already, it is said, been rented 
for office purposes. 


—The application to organize the La Salle Street National 
Bank of Chicago, referred to in these columns Feb. 5, was 
approved at Washington on the 5th inst. The La Salle 
Street Trust Co., which is to be allied with the bank, has 
also received authority from the State Department to proceed 
with its organization, and it is stated that the two institutions 
plan to begin business in April. The capital in each case 
will be $1,000,000, and the selling price of the stock has been 
fixed at $125 per share, so that each institution wil! have a 
surplus of $250,000. Those serving as the incorporators 
of the bank are C. B. Munday, Jno. R. Farthing, William 
J. Moxley and William Lorimer Jr. 


—Edward M. Lacey, an Assistant Cashier of the Com- 
mercial National Bank of Chicago, and son of Edward 8. 
Lacey, Chairman of the board of directors of that institu- 
tion, died on the 4th inst. He was twenty-eight years of 
age. He graduated from Yale in 1904. ; 


—The address of George E. Roberts, President of the 
Commercial National Bank of Chicago, dealing with the 
“Objections to a Postal Savings Bank,’ and delivered last 
June at the annual meeting of the Minnesota Bankers’ Asso- 
ciation, has been printed in pamphlet form. Reference to 
the paper was had in these columns on June 26. 


—The Michigan Avenue Trust Co. of Chicago, which has 
been formed by interests identified with the Colonial Trust 
& Savings Bank of that city, is slated to begin business 
within the next few months. The new institution has been 
organized with $200,000 capital and $50,000 surplus. Its 
quarters will be on Michigan Avenue near 22d Street. 


—Howard O. Edmonds, heretofore an Assistant Secretary 
of the Northern Trust Co. of Chicago, Ill., has been elected 
a Vice-President of the institution. 


—The Central Trust Company of Des Moines, Iowa, 
organized last month, has commenced business. The com- 
pany has a capital of $200,000 but no surplus is to be paid 
in at this time. It will confine itself to a general trust busi- 
ness in accordance with the law under which it is formed, 
which does not permit the conduct of a banking busi- 
ness. The officials are J. D. Whisenand, President; E. 
E. Clark, Vice-President and L. B. Bartholomew, Secre- 
tary. Mr. Whisenand is Vice-President of the Central State 


Bank of Des Moines and Mr. Clark is associated with the 
Bankers’ Life Association. 


—The Kansas Bankers’ Association will hold its twenty- 
third annual convention at Topeka on May 26 and 27. 
W. W. Bowman of Topeka is Secretary of the organization. 
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—The Drovers’ National Bank of Kansas City, Mo., has 


increased its capital from $200,000 to $300,000. We are 
advised that, following the agreement 'of the|stockholders to 
the proposition, the additional stock was paid in in December. 
The surplus and undivided profits of the institution, which 
began business several months ago, are $35,000. 

—The Mississippi Valley Trust Co. of St. Louis, has 
enjoyed a marked increase in its business during the past 
year as the a ear cin table ee 


Date. pital. . & Prof. Deposits. Resouce. 
SOs BE BOLGawbncacsce $5, 000, 000 ry "B41, 479 $20,230,001 $28,807, 855 
NOV. BF 1906.22.22... ,000, '000 5,332, "108 15,799, 438 24,191,310 


As shown in the ‘eeielaie deposits during the thirteen 
months advanced from $15,799,438 to $20,230,001, repre- 
senting an addition of nearly four and one-half million 
dollars. Aggregate resources increased from $24,191,310 
to $28,807,855 during the same period. 








COLUMBIA TRUST CO.—Owing to an error in one of the 
items in the statement of this company as published in the 
“Chronicle” of last week, we reprint the statement below. 
The amount of “All other profits received during the year” 
was inadvertently given as $24,489 when it should have 
been $241,489. 








Resources— Jan.1'10. Jan.1'09. Jan. 1 ’08. 
Bonds and mortgages____._.__-.._- $1,268,992 $415,725 $22,525 
Stock and bond investments: 

Public securities (market value)_. 1,709,674 2,015,278 1,194,290 

Other securities (market value)... 2,202,979 4,024,001 852,643 
Loaned on collateral._.......__._. - 6,604,964 4,162,197 3,175,722 
I ia wl aie hee 
i —- a tab th wien baleen ae 530,750 1,013,089 ugh «| 
Due re approved res’ve depositories 1,215,711 771,176 571,675 

Due from trust co’s, banks, bankers 

aoe EEE RE ES I a TL 17,761 73,500 14,220 

ch Lube oe egtteetids aa goae ,551,641 854,222 256,441 

Logal vender notes & bills of nat. bks. 80,000 230,000 9,110 

Otter assets... . =. <2. eee 139,586 125,488 267,930 

EE es octndechakeanccaned $15,322,058 $13,684,676 $7,125,763 
ge oe ga 

Gapifal stoc ORE SCS REY ae ay Se $1, Mt pod $1,000,000 $1,000,000 

Surplus eg sping. value) _._....- 541,007 1,311,259 1,130,255 

in gy subject to check_________- 9'164°3 334 6,956,513 3,628,975 

. of Seposs (not pref.) , demand_-_ 302:426 178,341 250,914 

Time as xed 1-4 hin 30 days 63,737 17,200 48,522 

(not pref.) _._jpay. 30 days 1,052,557 1,040,972 
Due trust companies__...________. 1,083,778 2,058,532 665,017 
Due banks and bankers.___._____- 59,534 
Due savings banks, loan ass’ns, &c. 781 7,405 1,223 
Due _ as magento &c., or deposits 

otherwise preferred__......_._._- 478,044 770,888 45,915 
Other liabilities............... __-- 635,394 343 ,566 295,408 

as cad en aN gna ene ie iw wees 322,058 $13,684,676 $7,125,763 

Supplementary—For Cal. Year— 1909. 1908. 1907. 
To t. & comm. rec’d during year $652,448 ert 280 $401,285 
an faeee peed received during year-_ 241,489 164,104 22,122 

harged to profit and loss— 

"Ou account of depreciation... ..-_ 61,892 175,329 103 ,654 

m account of other losses-_-_-__--_- 11,9 9,27 69 

upenes during pear cxclud. tases, 117100 «tists sleereea 
exclu xes jf 7 

Amt. of dive " declared on — stk. ryt SS eee at eee 

ig d during the year_________ 056 21,173 20,842 

its on ewhich int. int. is allowed 11,809°835 10,723, 510 4,442, *400 








Monetary CommercimlEnglishBews 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at Londor, 
as reported by cable, have been as follows the past week: 





London, 

Week ending Feb. 18. Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per 0z...........- d. 23 13-16 23 13-16 at 23 15-16 24% oy 
Consols, new, 234 per cents. 2 82 82 1 15-16 

For account.-.........--. 821-16 821-16 $2 821-16 82 1-16 82 
French Rentes (in Paris) .fr. 98.8714 98.9234 + a 98.95 98.90 98.85 

ted Co) 77 77 78 79 


> Anaconda Mining Co cence 


Atchison Topeka & San. F - 104 i193 1104 11734 118% 11854 
e. 

EE 1 chcceanecueceacn 106 106 106 106 0634 
Baltimore & Ohio.-............ 113% 114% = 113 114 114% 
DL -cngusnenesdcceccece 94% 944% 94 Hs] 95 
Gieeapenhe 4 Ohio ern re 13456 130% 156 7 yy "3034 

Chicago Milwaukee & St P_.148 147% 149 148% 149% 1 
Denver & Rio Grande__..._..__- 40% 41% 41 424% 
cates ped am atocinese 81 81% 81% 81% 82 

i NE a ee 2934 2844 29% 30% 30 
First preferred--.-....-..-. 47 4636 47 46% 47% 47 
Second preferred............. 35% 36 36% 3636 37 
illinois Central_.....-...--. 146 145 145% 145 146 147 
Louisville & Nashville ----... 153 152 154 153 153% 153% 
Missouri Kansas & Texas... 43 42% 43 444 45% 45 
Scien soln mename 75 74% 75% 75% 74 
Nat. RR. = Mexico, Ist pref...._. 64 64 64 3 
CRS ey on 28 27 28 27% 
N.Y Y. Central & Hud. River_123 122 1 122% 123 1 
N. Y. Ontario & Western... 46% 46 46% 46 47 46% 
Norfolk & Western--.-....-.-...-. 104 104 103% 104% 104% 
a Se ere 91 91% 91% 91% 91% 
Northern Pacific -............... 13936 139% 1389 140% 140 
@ Pennsylvania --.....----- % 68 6834 68% 6834 68 
6 EE Sais tbeeyce.oo.-- 844% 83% 85% 85% 87 86 
a First preferred...........-.. 47 47\% 47\% 47% 47% 
@ Second preferred... -.......... 53 55% 55% 5644 55 
EE BED kkindneedenccese 49 47 49% 47% 50% 50 
Southern Pacific.........-.. 128% 127 129% 127% 129 129 
Bouthern ES csnnanvascuvens 28 34 29 29 293% 29 
lea catienaiid citi 66% 65 66 66% 6730 
mm. .. PORES wnennchemee== 189% 187% 18934 188 190% 191% 
ie see dew eink 10080 104 104% = «105 104% 
U. 8. Steel Corporation..... 82% 80 82% 81 82% 82% 
Cidvakeaskh chen 124 122% 122% 122% 123 123 
Waebem ......6.-0c052-0- 205 - 21% 21% 21K 22% 22 
WO Secs Co a dbcd wooden 47 4844 48 49% 49 
Extended 4¢..........---.-.. 74 75 75 75% 75 
a Price pershare. 0 £ sterling. r 





Commercial and Briscellaneous Hews 


DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 























Per When Books Closed. 
Name of Company. Ceni. | Payable. Days Inclusive. 
Railroads (Steam). 

Alabama Great Southern, preferred--...-. 3 Feb. 26/Holders of rec. Feb. 11 
Atchison Topeka & Santa Fe, com. (quar )} 1% |Mch. 1)|Holders of rec Feb. 7a 
Baltimore & Ohio, common..........-.- 3 Mch. 1/Holders of rec. Feb. 1 
>... bpekc tein gciteast ear gene Selim 2 Mch.  1)/Holders of rec. Feb. 1 
Bosion & Albany (quar.)...........-... 2 Mch. 31/Holders of rec. Feb.28a 
Boston & Maine, common (quar.)__..... 1% |April 1)Holders of rec. Mch. 1 
Ee hike een nde dubenone& 3 Mch.  1/Holders of rec. Feb. 11 
Canadian Pacific, common..........--. 3 April 1/Mch. 2 to April 5 
DEMOED ckciclabandekwmotsce \% |April 1j/Mch. 2 to April 1 
I i mings 2 April 1/Mch. 2 to pril 1 
Chesapeake & Ohto (quar.)_....--.....- 1 Mch. 31/Holders of rec. Mch. 11 
Chestnets TG (Ona?) noc cncccoccctccuce 1% i|Mch. 4/Feb. 21 to Mech. 3 
Chicago Milw. & St. Paul, com. & pref.._| 3% |Mch.  1)/Holders of rec. Feb. 10 
Chic. St. P. Minn. & Omaha, com. & pref.|} 334 |Feb. 21)Holders of rec. Feb. 2 
Cincinnati Northern (No. 1)_.........-- 3 Mch.  1/Holders of rec. Feb. 15 
Cin. N. O. & Texas Pac., pref. (quar.)..| 134 |Mch. 1)/Holders of rec. Feb.19a 
Cleve. Cin. Chic. & St. Louis, com._..... 2 Mch. 1/Holders of rec. Feb. 7a 
Cleveland & Pittsb. reg., guar. (quar.)._.| 1%{ |Mch. 1)/Holders of rec. Feb. 10 
Special guaranteed stock (quar.)__.._- 1 Mch.  1)/Holders of rec. Feb. 10 
os ple Creek Central, pf., (qu.) (No. 17); 1 Mch. _1/Holders of rec. Feb.18a 
ware & Bound Brook, guar. (quar.)} 2 Feb. 21)Holders of rec. Feb. 11 
Daowan & Hudson Co. (quar.)........ 2% |Mch. 21/Holders of rec. Feb. 26 
Illinois Guaeut Ss AE sb wack ni open 3% |Mch. 1)/Holders of rec. Feb. 1 
Louisiana & Arkansas (No. 8)_.....-.--- Soe eee Solan pean endiecsaeencda 
a St. Paull & 8. 8.M., yo ri te 3% |April 15|Holders of rec. Mch. 25 
Y. Chic. & St. Louis, common ( 3 Mch.  1/Holders of rec. Feb. 18 
a EEA hb ccencipwtddnbesiose 5 Mch.  1/Holders of rec. Feb. 18 
Pt Si on accbcnconcceees 5 Mch.  1/Holders of rec. Feb. 18 
Norfolk & Western, common (quar.)....| 134 |Mch. 18/Holders of rec. Feb. 28 
North Pennsylvania (quar.)..........-. 2 Feb. 25\Feb. 10 to Feb. 17 
SS ft ES See 1% |Feb. 28/Holders of rec. Feb. 5 
Phila. Germantown ae eran (quar.).| 3 Mch. 4/Feb. 21 A a Mch. 3 
Reading Company, first preferred --_.-.-- 2 Mch. 10) Holders o . Feb.19a 
Southern Pacific, com. (quar.) (No. 14).| 1% |April 1) Holders ot wanrtito. 2 

Union Pacific, common (quar.)...-..... 2% |April 1)Holders of rec. Mch. 
Ci dcitemswhine Gewhotn ae cnen 2 April 1/Holders.of rec. Mch. ia 

Street & Electric Railways. 

American Ratiways (quar.).........---- 1% |Mch. 15|Mch. 1 to Mech. 3 
Brooklyn Rapid Transit (quar.)......-.- 1 April 1)Holders of rec. Mch. 10 

Chicago City Railway extra........... 4 Mch. 2/Feb. 22 to Feb. 
Columbus O. ) Ry., common (quar.)....| 134 |Mch.  1)Holders of rec. Feb. 15 
El Paso Electric Co., common (No 1)..-.-| 2 Mch. 15/Holders of rec. Feb. 28 
Galveston Electric Co., common......-.-- 1% |Mch. _1}Holders of rec. Feb. 18 
PI pil ahs a eacais: ses sp eek alicia os snitome 3 Mech. 1)Holders of rec. Feb. 18 
Georgia Ry. & Electric, com. (quar.)....| 1% |Feb. 19)Feb. 16 to Feb. 19 
Grand Rapids af com. (quar.) (No. 15); 1 Mch. 1/Holders of rec. Feb. 15 
Kansas City Ry. & Light, -)---| 1% |Mch. 1)Feb. 20 to ch. 1 
Metropolitan West Side El., pref. (qu.).-. % |Mch.  1'Holders of rec. Feb. 15 
Northern Ohio Traction & Light (quar.) % |Mch. 15/{Holders of rec. Mch. 1 

Northern Texas Elec. Co., com. (No. 2).-| 2 Mech.  1)/Holders of rec. Feb. 
Preferred (No. 9).--.-.------------- 3 Mch.  1)/Holders of rec. Feb. 14 
Pensacola Electric Co., — iaaciaiipisaieseicenion 3e |Mch.  1)Holders of rec. Feb. 18 
Philadelphia Company, D erred......- 2% |Mch. _1)Holders of rec. Feb. 10 
ee een rag FY L.&P. cr gp pd (No.3)| 1 Mch.  1)Holders of rec. Feb. 12 
Rochester Ry. ¢ Light, pref. (quar.)....| 134 |Mch. 1)Holders of rec. Feb.23¢ 
St. Joseph Ry., L., H. & P., com. (qu.)-- % jMch. 1)Holders of rec. Feb. 15 
Seattle Electric ta com. (quar.) (No. 6) 1% |April 15)Holders of rec. Mch. 10 
Preferred (No. 19) ne Sec ans ey Pepe 3 April 1)Holders of rec. Mch. 10 
Stark Electric Co. (quar.)_-.-...------ % ari 1)Holders of rec. Mch. 25 
Stock Dividend....-.........-..-.-- ME MR: | SEE o a ceavanc-sn-ciucs 
Susquehanna Ry., Light & Power, pref..| 2% |Mch. 1/Feb. 16 to Feb. 28 
Whatcom Co. Ry. aft Light, pref. (No. 13) ch. 1jHolders of rec. Feb. 16 
People’s National PCprooklyn) (No. 1)... 2 Mch. 1)Holders of rec. Feb. 20 

Trust Company. 
Citizens (Brooklyn) _......-..---.------ 2% |Mch. 1)Holders of rec. Feb. 19 
M e 

Adams Express (quar.)....--..-...---- $3 Mech. 1ljFeb. 15 to Feb. 28 
Amalgamated Copper (quar.)......--.- \% |Feb: 28)Holders of rec. Jan. 27 
American Chicle, common (monthly)....| 1 Feb. 19/Feb. 15 to Feb. 20 
American Express (quar.)......-.-.---- $3 April 1)/Holders of rec. Feb.28a 
A Radiator, common-.......-... 2 Mch. 31/Mch. 23 to Mch. 31 
Common (extra) _.........-..-----.- 2 Mch. 31/Mch. 23 to Mech. 31 

American Smelters Secur., prt A (quar.)} 13% |Mch. 1/Feb. 19 to a 
Preferred B (quar.) (No. 19)_.-..-..-. 1% \|Mch. liFeb. 19 to Feb. 28 
Anm./ican Stogie, preferred (quar.)------. 1 Mch. _1/Holders of rec. Feb.14a 
American Sugar Refin., com. & pref. (qu.)} 1% ,April 2/Holders of rec. Mch. la 
American Tobacco, common (quar.)....| 2% |Mch. 1/Feb. 12 Mech. 9 
Common (extra)-_.........--.---.-..- 7% |Mch. 1/Feb. 12 to Mch. 9 
Amertcan Writing Paper, preferred_..... 1 0 Ree | BES RSF eae 
Assoctated » common (quar.)...-| 1% |Feb. 28)|Holders of rec. Feb. 23 
Common (extra) _..--.-.-------------- % |Feb. 28)Holders of rec. Feb. 23 
Borden’s Condensed Milk, pref. (quar.)..| 134 |Mch. 15)Holders of rec. Mch. 5 
Butterick Company (quar.)...........-. 3% |Mch. _1)Holders of rec. Feb. 15 

Chicago Telephone (quar.)......-------- 2 Mch. 31)Holders of rec. Mch. 
Chtlds aw ge common. (| palais 2 Mch. 10)/Mch. 5 to Mch. 10 
=. EEA 20 SE 1% |Mch. 10/Mch. 5 to Mech. 10 
Consclidated as of New York (quar.)..| 1 Mch. 15jHolders of rec. Feb.16e 
Diamond Match (quar.)_....--.....--- 1% |Mch. 15)Holders of rec. Feb. 28 
=o Re gy os common (quar.).....- 2% |April 1)Holders of rec. Feb. 28 
uk cidnbiaibihin ip hich merinene ig April 1;Holders of rec. Feb. 28 
ay’. (J. gi 2 By & bani, or ee (quar.)...| 1 Feb. 21 9 to Feb. 21 
» ¢ 1% |Mch. 15)Holders of rec. Feb. 25 
General eral Asphalt. oe ome (No. 11)-- 1% |Mch. 1)/Holders of rec. Feb.l14a 
at caionis inten gn euaaasiagb eke emia oh oon le |Mch. 1)Holders of rec. Feb.l14a 
icaneras Chemical, common (quar.)...-- 1% |Mch Holders of rec. Feb. 21 
Common (extra).....--.---...------ f10 Ajft Mch15j| Holders of rec. Feb. 21 

Preferred ( Diheckbbcssbesnoatodd pril _1)Holders of rec. Mch. 

General Electric (quar.)...-....--.--.-- April 15|Holders of rec. Mch. 
Harbtson-W ractortes, common... % |Mch 1|Holders of rec. Feb. 19 

International Harvester, common..---..-.-. J33 1-3|__ .....|Holders of rec. % 
Preferred (quar.) (No. 12) -..-..---- Rus (ee ; Dice bbGsedaiecuabcdsese 
International Nickel, common (quar.)...| 1 Mch. 1/Feb 10 to Mch. 1 
Cemmon (extra)..--....-.--..----.- % |Mch. 1/Feb. 10 to Mech. 1 
ver, pref. (quar.)....---- 1% |April 1)Feb. 24 to April 1 
Preferred (€2097G) . ... 2c c ences ecee eo ¥% \April i1)Feb. 24 to Apes 1 
Internat. Smelt. & Refin. (quar.) (No. 3); 2 Mch. 1/Feb. 22 to ch. 1 
Kings County Elec. L. & P. (qu.) (No. 40)| 2 Mech. 1)Holders of rec. Feb. 18 
Lehigh Coal & Navigation (special) ...-.- 16 ser.|\Mch. 1)Holders of rec. Jan. 31 

MacArthur Brothers, pref......-------- 3% iMch. 1/Feb. 19 to Feb. 
Michigan oe Telephone, com. (quar.)_| 134 |Mch. 1/Feb. 16 to Mech. 1 
NE minim 1% |May 1Aprill7? to May 2 

National Ptecult, ¢ com. —. ) Wo. 46); 1% [April 15)Holders of ree. Mch. 
Preferred (quer) 5 CO, BE owennsncoses 1% |Feb. 28)Holders of rec. Feb.15a 
National Lead, com. (quar. , (No. 25)....- 1% |April 1)/Mch.12 to Meh. 15 

Preferred (quar.) (No. 73).....-.---- 1% |Mch. 15)Feb. 19 to 4 
Niles-Bement-Pond, common uar.)....| 1344 |Mch. 21/Mch.13 to Mch. 21 
Nova Scotia Steel & Coal, com. (quar. duns 1 April 15/Holders of rec. Mch. 31 
Pref quar.) 2 April 15)Holders of rec. Mch. 31 
People’s Gas Light & Coke (quar.)-. 1 if Feb. 25)Holders of rec. Jan. 20 
Philadelphia El i Mch. 15/|Holders of rec. Feb. 25 
Stock Dividend sod bs |? a Mech. 15)Hol of rec. Feb. 25 
v Prelette ee eaeey 4% \Feb. 21/Feb. 12 to Feb. 20 
roby sg 1% |Feb. 21)Feb. 12 to Feb. 20 
pref. (quar.) (No. 44)_| 1% |Feb. 23) Feb. 8 to Feb. 22 
reer San common (quar.).......... 2 jApril 15}Holders of rec. April la 
Common (extra)........-..------- ae A 15/Holderg of rec. April la 
Preferred (quar.)_.....-...-...... sai Tf Feb. Holders of rec. Feb.15a 
_Preferred (quar.)................. --i 1% |May 31!Holders of rec. May 2a 
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‘ oe, | When Books Closed. Statement of New York City Clearing-House Banks.—The 
ame . ° ‘ayable. 13 ve. ea: 

1 Acre “ detailed statement below shows the condition of the New 

1 Concluded). . 

Quine: Stine alarm eee $144 |Mch, 21/Feb. 27 to | Meh. 6 York Clearing-House banks for the week ending Feb. 11. 
Republic Iron & Steel, pref. (quar.)..---- pr olders of rec. Mch. 
Sioes-shetfield Steel & Iron, com: (ast) si® |Meh- ,3|Holders ot ree: Feb.16a The figures for ete a; banks are the averages of the 
Standard NEE Pacbeccapsqoeststone ch. olders of rec. Feb. i A cas 
United Cigar Mfrs., preferred (quar.)..--| 134 |Mch.  1)/Holders of rec. Feb. 24 daily results n the e of the totals, the actual figures 
Untied Dry Goods Cos., pref. (quar.)..--- 1% |Mch. 1/Holders of rec. Feb. 25 | at the end of the week are also given. 
United Gas Improvement a eres * . tg ; nee = rec. ap dae 
U.8. Cast Iron Pipe & Fdy., pref. (quar. ch. olders of rec. Feb. 
U_ 8. Steel Corp., com. (quar.) (No. 25).| 1. |Mch. 30\Mch.16 to April 18 We Gm Seo etyhere (OO). in a8 enete. 

Seles teen es 18¢ rob: osiren; 3 0 Abo Ss 

(quar.) (No. _ SRS Be eb. ed. eb. 

Woman's Hotel (quar.) (No. 5).-...-.--- 1% |Mch. 15/|Holders of rec. Mch. 8 Pe Capital. | Surplus. jeu snae a. oe ie 
@ Transfer books not closed. 06 Payableinstock. Correction, e¢ On account $ $ $ S g $ % 
of accumulated dividends. / Payable in common stock. ‘ Bank of N. ¥..| 2,000.0} 3,431,8| 18,601,0| 2,813.0] 1,169,0| 15,911,0 25.0 
=— r* ; isin the tail — Manhattan Co. 2,050.0 4,126.6 30,300.0 8,162.0 1,656,0 35,550,0 27.6 

Mies i Merchants’ ....| 2,000, ,708, ,243, ,593,0) 1,365,0] 19,617,0 25.2 
Auction Sales mong other securities the fo owing, not Mech. & 6,000,0} 7,763,9| 53,787,8| 11,826,0} 1,266,8| 52,649,8 24.8 
ay A dealt in at the Board, — recently sold at auction. | america _..._. 1,500,0| 5,894.9] 24:979:0| 4,484.6] 1.838:3| 25.177'8 25.1 
‘ i ; r on: Phenix ....... 1,000,0 691,3| 7,515,0) 1,221,0] 385,0| 6,462.0 25.4 
y earns” —_ ian H. Mulle pate Oty -a2ao- 25:000,0| 20.760,0) 164:170.9| 48'880,3| 6,275.0] 1667135.0 33.1 
~ . pd Cc emical sance P) ’ ’ ’ . , , ’ , 2, ,661,2 25.8 
12 Hamilton Fire Ins. Co_..-. 80 10 Nat. Reserve Bank.....-. 128 Merchants’ Ex. 600,0 546,4 6,437,2} 1,410,6 158,0 6,390,7 24.5 
13 Nassau FireIn.Co.of Bklyn_157 Gallatin____..- 1,000,0} 2,493.3} 8.216.7| 1,203.5] 418,5| 6,309.7 25.7 
5 Nassau Nat. Bk. of Bklyn_-246 Bonds. Butch. & Drov 300.0 149,1| 2,120,9| 452,8] 79,1) 2,196.2 24.2 
1N. Y. Law Institute...__. $151 $1,000 City of N. Y. 4s, May 1957, Greenwich _... 500.0 777,4 7,508,3| 1,884.8 200.0 8.466.0 24.6 
100 Phoenix Consol. Copper Co. tax-exempt, M. & N-.--.... 100 & int. | American Exch.| 5,000.0] 5,234.9} 30,032,0| 4,296.6] 2,275.4| 24.062.5 27.4 
$12 per share paid in”...$3 lot | $5,000 N. Y. & E. River Gas Co. Ist Commerce..... 25,000,0} 15,804,2) 143,380,5| 23,804,8| 7,058,3} 120,636,1 25.6 
25 Lawyers’ Title Ins.& Tr. Co.296% Sy BGs Os Bd ncocnecdse 103% & int. Mercantile _...| 3,000,0| 2,647,2| 14,529,6| .1,605,6] 1,299,1| 11,.174.3 26.0 
1,000 E. R. Squibb & Sons, com... $10,000 Olcott Coal & Iron Co. Ist) Pacific 500.0 897.6 4,039,0 422.8 448.6 3 660.0 23:8 
12 Nassau Tr Co. of Bklyn___.180 5s, July 1908 coupons attached _}$2500 | Chatham ____- 450.0; 1 023.5 7.048,8 901.2} 1,044.6 7,516.4 25.8 
3 Atlas Port. Cement Co.,com.161 40 Olcott Coal & Iron Co._...... People’s ee 200.0 "471.5 1,971.4 452.2 "133,9 2'546.5 23.0 
25 Trow Directory Printing & $15,000 Leeds & Catlin Co. Ist s. f. Hanover ____.. 3,000.0] 11,417.0| 63,468,4| 11,936,9] 6,774,3| 71.929.0 26.0 
Bookbinding Co ligne’ %| 68, 1932, July 1908 coupons at- Citizens’ Central} 2,550.0] 1,534,6| 21,572,6| 5,042.2] 324.9] 20,984.9 25.8 
50 Niagara Fire Ins. Co---.-- tached - ---.------.-..- so = = = $100 lot | Nassau ______- 500.0 464,8| 6,817.4, 904.5] 1,074.7| 7,692.8 25.7 
50 Bank of Manhattan Co-____- 326% | $10,000 City of N. Y. 4s ass’t bonds, Market& Fult’n| 1,000.0} 1,679,2 8,378,5| 1,118,7 870,3 8,095.5 24.5 
10 Rye National Bank---._-- Nov. 11918, M. & N_.---- 99% & int. Metropolitan ..| 2,000.0} 1,392,9| 11,953,6| 3,394.3 228,41 12,589.5 28.7 
15,000 Vacuum Secur.Co., $1 each] $100/$16,000 Buff. & Susq. Ry. Co. ist Corn Exchange| 3,000.0} 5,254,1| 42.946,0| 7.601,0| 4,473.0} 50.002,0 24.1 
17,300 Safety Tire Co.,$ S5each..f tot | 4348, 1953, M. & N-.-.....- 46 & int. | Imp. & Traders’| 1,500,0| 7,461,6| 25,289,0| 3,531,0] 2,054,0| 22,579,0 24.7 
$$ ~ — ——————— | Park .-..-....- a 2 ba 7 A ee ity aes + y- ae ae 25.4 
National Banks.—The following information regarding | Fett” ----| 3,000.0] 3,498:1| 23°138°0| 4,360.0] 2,300:0| 25°880.0 36:9 
national banks is from the office of the Comptroller of the | Second --~-~-- 1372009 13288-5 132-811.0 92:002.0| , 497.0 12,418.0 25.0 
° First ew ewww 000, 6 , , 6, ’ , ,0 . , 2, 25. 
Currency, Treasury Department: Irving Exch...| 2.000,0| 1,555,5| 22,305.8| 4.976.7| 1.312.7| 24.126.6 26.0 
APPLICATIONS TO CONVERT INTO NATIONAL BANKS Bowery ....-- 250.0} 802.0! 3,467.0| 867.0} 59,0]  3,685,0 26.1 
md iin inset’ paiel. t Osan Germasamer |  790:0| e67:6| _4'116:0| -'sa9's| a00'4| 4.078°9 28:8 
os rman-Amer . . ’ . , . ’ ’ . le 
aa” (oe ee ee eee 5,000,0| 7,028.4; 74,022'3} 21,341.2] 4,757.1| 85,986.1 30.3 
Ben cy on Savings Bank of Columbia, S. C.. into “The Union National | Coon A ssen.-|. 300.0| e040] 8.6061| '628;7| -'490,0| 4/150,0 28:8 
an: -. “enein rode r= a Germania .....| 200.0] 1,006.5} 4,607.0} 803.1] 521.2) 5,261.2 25.1 
. Lincoln _.-_.-- 1,000.0} 1,460.2) 15,243,.8| 3,497.3] 674.4] 16.325,0 25.5 
January 26 to February 12. Garfield _....-. 1,000,0} 1,150.7) 7,933.6] 1,856.4) 340,2| 8,047.2 27.8 
8,645—The People’s National Bank of Fairmont, W.Va. Capital, $150,- | Toth, cia----- 1,000:0| 2,020:2| 11:228'9| _813'1| 1,020:5| 11,0846 24:8 
ee Wice-Presidenis: J if. Brownfield, Cashier, Conversion | West Side.---- 200,0} 1,139,0| 4,201:0| 1,105.0] °247,0| 4,733.0 28.5 
of the People’s Bank of Fairmont. ° te et peas oe, Sf arbi < 1,000,0} 1,838,0; 19,136,0} 4,447,0) 1,238,0) 21,998,0 25.7 
9,046—The United States National Bank of Vancouver, Wash. Capital, | P0"'Biod-ix.| 1/0000] 7054] '7:496-9| 2:184°6| 228°8| 9,001; 268 
J. S.G. Langsdort. Cashier.” citar, age | en saseak----| 1:990-8] 968-0) 13:90210) 410370) 288.0) 17-2290 28.4 
00 M ‘Tiffany. Pres ; ‘Milton WW Palmer, VieePres: LA. Coal &Iron----| 1,000.0} 335.6] 5,908.0} 935.0 ,0| 5,901,0 25.7 
0.648 The Fi ret National Bank of Sebastopol, Cal, Capital, $100,000. | Totals, average|128,350,0|182,627,5 1223,207 6|264,076,7 68,050,5)1285,416,0 26.9 
. e nroe, Pres.; Geo . > éo- Pres. o ° Pi sega 
ig Fitanteameces,. Asst. Cashier. Conversion of the Bank of Sebas . | Actual figures [Feb. 11--/ ..-...-- 1210,350,5 265,899,6 68,955,9 1223,193,1 27.4 


to 
®,649—-The Farmers’ National Bank of Aledo, Ill. Capital, $65, 
A. G. Bridgford, Pres.; Joseph W. McRoberts, Vice-Pres.; G. L. 
Candor, Cashier; F. E. Cabeen, Assistant Cashier. 
9,650—The First National Bank of Aiken, S. C. Comes. 50,000. T. G. 
Croft, Pres.; B. Sherwood Dunn, Vice-Pres.; R. L. Gunter, Cashier. 
9,651—The ena ag A National Bank of Chelsea, Mass. Capital, $100,000. 
H E. Davidson, President. Willard Ho d, Cashier. 
9,652—The National Copper Bank of Salt Lake City, Utah. Capital, $500.- 
000; W. W. Arms . Pres.; John Dern and W. V. Rice, Vice- 


T. Miller, Assistant Cashier. Con 


d A. L. Black, 


® os6—The N Tripolt Ni Seont Bank, New Tripoli, Pa. Capital, $25 
° ew a ° cw . ° Pp . Om 
000. Phaon Bittner, Pres.; C. D. Werley and Elmer J. Bache 


man Vice-Pres.'s: Charlies F. B a 
®,657—The First National Bank of Deland, Fis. Capital, $50,000. J. H. 
Tatum, Pres.: J. P. Mace and B. E. Prevatt, Vice-Pres’s; W. E. 


Sullivan, s 
9,658—The Exchange National Bank of Tulsa; Okla. Capital, $150,000. 
P. J. White, Pres.; M. H * a 
9,659—The Cumberiand Valley Na Bank of Nashville, Tenn. Capital 
m . J.N. Sperry, Pres.; R. E. Donnell and L. Jonas, Vice- 
“a; T. G. Garrett, Cashier 
CHANGE OF CORPORATE TITLE. 
50—The Mechanics’ National Bank of the City of New York, N. Y., into 
i “The Mechanics’ & Metals National Bank of the City of New York.” 
4,7883—The McCartney National Bank of Fort Howard, .» to “The Mo- 
Cartney National Bank of Green Bay,” present name of city. 
CHANGE OF PLACE OF LOCATION & TITLE OF NATIONAL BANK 


®,563—The First National Bank of Arnettsville, Ohio, to “The First: Na 
tional Bank of Pitsburg,” to conform to change in name of town. 








CLEARING-HOUSE RETURNS. 


Canadian Bank Clearings.—The clearings for the week end- 
ing Feb. 12 at Canadian cities, in comparison with the same 
week of 1909, show an increase in the aggregate of 22.4%. 





On the basis of averages, circulation amounted to $50,510,000 and United States 
deposits (included in deposits) to $1,704,300; actual figures February 11, 
tion, $50,235,500; United States deposits, $1,733,000. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under ite 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: é 


STATE BANKS AND TRUST COMPANIES. 




















State Banks | TrusiCos. | State Banks | Trust Cos. 
Week ended Fed. 11. in tn ‘outside of | outside of 
Greater N. Y .|Greater N. Y ,|Greater N. Y .\Greater N. ¥. 
g $ $ $ 
Capital.as of Noy.16_..-.- 26,075,000} . $3,425,000 8,758,000 7,975,000 
Surplus as of Nov. 16....| 38,586,700] 167,632,400] 10,719,766] 10,652,956 
Loans and investments..| 295,285,800/1,063,018,700} 90,180,900) 133,805,500 
Change from last week. —19,100} —5,270,400) + 285,900 +70,200 
Wee -.-.ccawacscecenn 48,824,200} 120,828,800) -...---.-.] -........ aR 
Change from last week.| 2,647,700} +2,040,500} -........-|- -. RIE ig 
Legal-tenders & bk. notes} 24,364,800) 12,409,000) --..--..--] --..-...-. 
Change from last week. + 267,100 CGE: Sccccmincinine ask | :wagiiniainauuins 
Deposits .......--..... 340,346,100|1,116,732,100}. 95,174,200) 141,206,600 
Change from last week.| —1,849,100) —15,424, . —281, 
Reserve on deposits... _-.. 94,001,300 regtiy- 19,024,400 18,537,800 
Change from last week.; —1,689,900) +2,102, ,400 —415,100 
P. C. reserve to deposits --_ 28.1% 16.2% 20.6% 13.8 
Percentage last week... 28.4% 15,9% 21,1% 110% 





























Week ending February 12. 
Clearings at— 
Inc. or 
1910. 1909. Dec. 1908. 1907. 
Cana da— $3 $ % $ g 
Montreal .....-.. 36,641,395 32,408,925) +13.1 24,024,759 22,645,246 
See 28,827,9 23,154,920) +24.5 18,253,437 21,325,668 
Loe 13,412,119 10,305,360} +30.1 -592,191 8,866,664 
Vancouver-.....-. 7,421,237 4,006,565) +85.2 -250, 2,804,744 
Ottawa ......-- y ¥ 2,938,176; +8.4 2,144,015 2,362,653 
RAGE 1,987,25 2,284,393| —13.0 1,773,159 1,313,501 
a 1,714,349 1,685,307; +1.7 1,611, 1,696,521 
RET 1,455, 1,313,862) +10.8 1,335,012 1,515,088 
St. John. ......- 1,539,388 1,167,177) +31.9 1,129,010 1,181,955 
London ........ 1,274,459 1,051,399; +21.2 941, 1,069,800 
Calgary ..-...-.. 2,207,893 1,418,605) +55.6 892,573 1,201,261 
Victoria ....-.. 1,540,084 ,033, +49.1 1,013,581 942,704 
Edmonton. .... 1,127,183 819,447| +37.6 666,806 755,987 - 
Regina ....... 7 659;780|Not lin total 
Total Canada.j 102,236,209) 83,587,196) +22.4) 65,627,688) 67,681,792 








+ Increase over last week. -——- Decrease from last week. 


Note.—‘ lus” includes all undivided profits. ‘Reserve on deposits” in- 
cludes, for both trust companies and State banks, not only cash items, but amount 
from reserve agents. Trust companies in New York State are required by 
law to keep & reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within py 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 





—TrustCos.— —State Bankse— 
Reserve Requtred for Trust Compantes Taal of Total Of 
and State Banks. Reserve which Reserve whitch 
Location— Required tn Cash.Required. in Cash. 
Manhattan Borough... -156% 15% 25% 15% 
Brooklyn Borough(without branches in Manhat )_15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) .15% 10% 15% 7%% 
Any Borough with branches in Manhattan. ......15% 15% 25% 1 
Elsewhere in State 10%... 5% 15% 6% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 


Greater New York. 
NEW YORK CITY BANKS AND TRUST COMPANIES. —__ 











Clear .-House || Clear.-House |State Banks & | Total of all 
Week ending Feb. 11. Banks. Banks. Trust Cos. not |Banks& Trust 
ActualFigures Average. in C.-H. Aver. |Cos. Average. 
$ $ 3 ; $ 
Capital _.f Nat. 7 ks\| 128,350,000}; 128,350,000 73,550,000 | 201,900,000 
\ Jan. 31. 
ort ae —) 182,627,500}; 182,627,500 176,431,300 | 359,058,800 
Nov. 16. 
Loans and investments) 1,210,350,500) |1,223,367,600 1,155,938,400 |2,379,306,000 
Change from last week| —-21,684,000 —9,321,000 —5,353,200 | —14,674,200 
eee eee 1,223,193,100 11,235,416,600 a1,116,144,000 |2,351,560,600 
Change from last week} —22,516,200)|| —16,303,900 —3,653,400 | —19,957,300 
BND tds nn te pets 265,899,600|| 264,976,700 127,267,700 | 392,244,400 
Change from last week —260,700 —4,728,900 + 2,244,800 —-2,484,100 
ar ne ey nme i a Seales 68,955,900 68,050,500 20,959,800 89,010,300 
from last week + 240,000}; —1i,896,900 +585,000 | —1,311,900 
Ager’te money holdings} 334,855,500 333,027,200) 148,227,500 481 254,700 
from last week —20,700}| —6,625,800 +2,829,800 | —3,796,000 
Money on deposit with 
Seema eruescos.| 6.2.5... 2]] ole cee 23,515,700 23,515,700 
Change from last week} -..-..------|| ---------- +349,700 +349,700 
Total reserve. --_._.-- 334,855,500|; 333,027,200 171,743,200 | 504,770,400 
Change from last week —20,700 —6,625,800 +3,179,500 | —3,446,300 
Percentage to deposits ’ 
requiring reserve -- - - 27.40% 26.98% ie th Aka 
Percentage last week _ - 26.91% 27.16% ie: enna 
Surplus reserve ------ 29,057 ,225 DP ASEUNEEE. stbeabhccn'| Meedhawense 

















We omit thro ciphers (00) in all these figures. 











Capiia! 
Banks. and Loans. Specie. | Legas. | Deposits. a| Circu- | Clearings. 
Surplus lation 
Boston. $ > $ s $ $ $ 
Jan. 22..| 40,300,0) 192,567,0| 23,481,0| 4,628,0| 249,085,0) 7,059.0) 214,234,1 
Jan. 29.-| 40,300,0| 194,978,0| 23,613,0| 4,366,0) 244,109,0) 7,053,0) 183,243,2 
Feb. 5--| 40,300,0) 194,599,0| 22,373,0| 4,397,0] 247,620.0| 7,043,0 ,261,8 
hy “fae 40,300,0) 194,298,0) 22,456,0| 4,162,0| 239,640,0| 7,044,0) 163,855,3 
1 . 
Jan. 22..| 56,315,0|) 259,575,0 68,167,0 304,544,0/16,751,0| 163,351,5 
J5. 29..| 56,315,0) 256,484,0 70,039,0 300,336,0/16,759,0| 147,455,9 
éb. 5_.| 56,315,0] 255,917,0 71,864,0 301,081,0/16,762,0} 158.535,7 
Feb. 11..| 56,315,0| 258,465,0 70,604,0 299,698,0/16,738,0} 119,848,6 























alncluding Government deposits and the item “due to other banks.’”’ At 


Boston Government deposits amounted to $3,021,000 on February 11, against 
$3,015,000 on February 5. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Feb. 12; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 























For week. 1910. 1909. 1908. 1907. 
DEY G00. ssi | $2,462,203] $4,022,901] $3,114,551} $4,522,392 
General merchandise. _____- | 15,208,735] 13,175,038] 7,687,951] 11,913,798 
TOON .eciee ge oe $17,670,938) $17,197,939} $10,802,502} $16,436,190 
Since January 1. 
Dey 000i oho ia $21,148,298] $22,299,500] $18,451,953) $24,351,218 
General merchandise ______. 89,092,866] 70,878,999] 45,172,632| 74,823,230 
Total 6 weeks.._......_- ‘$110,241,164] $93,178,499] $63,624,585| $99,174,448 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 12 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 





| 
1910. | 








1909. 1908. 1907. 
For the week...........--- $13,412,736) $11,090,451 $14,315,918} $11,637,951 
Previously reported - ------- 63,572,264) 64,202,376 87,949,314) 63,298,848 
Total 6 weeks-_-....-.---- $76,985,000) $75,292,827 $102,265,232) $74,936,799 


| 





+ Increase over last week. -— Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City”; with this item included 
deposits amounted to $1,229,435,300, a « ecrease of $14,686,300 from last week. 
In the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 
and the actual figures. 6 Includes bank notes. cOf this amount State banks 
held $14,989,700 and trust companies $133,237,800. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPAN “ES IN 
GREATER NEW YORK. 
We omit two ciphers in all these figures. 


























Week and Tot. Money|Entir es. 
Ended. |Investmenis.| Deposits. Specie. Legals Holdings. jon _ Posit. 
$ $ $ $ $ 8 

Dec. 18.-} 2,851,734,9| 2.306,845,1| 352,494,6) 93,113,6) 445,6U *%| 467,258,3 
Dee. 24..} 2,400,207 ,6| 2,327,891,3| 356,082,2| 91,086,3| 447, f) 468,252,6 
. 31.-] 2,401,557,5| 2,326,424,3| 354,160,6| 89,809,7| : 0,3} 468,86" 2 
Jan. §8-.}] 2:385,298,8) 2,326.589,9| 354,561,9) 91,815,0 *76,9| 468,123,1 
Jan. 15-..} 2,356,308,2) 2,318,525,2| 367,916,2| 96,164,1 ‘“ 080,3| 484,929,.8 
Jan, 22_.| 2,358,677,8) 2,325,319,8| 381,965,4) 96,029,2 77,994,6| 498,272.7 
Jan. 29__ | 2,369,439,3| 2,345,718,1) 392,381,1| 94,985,3| 487,366.4) 507.426,5 
Feb. 6-.-| 2,393,980,2) 2,371,517,9| 394,728,5| 90,322,2} 485,050,7| 508,216.7 
Feb. 11_.} 2,379,306,0| 2,351,560,6| 392,244, 89,010,3 1,254,7| 504,770,4 








Reports of Non-Mem*er Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Feb. 11, based on average daily results: 

We omit two ciphers (00) in all these figures. 


















































Loans, | Legal | Deposit with 
Disc’is | Tender 
Banks. Capi- Sur- and Specie. and Clear- | Other Net 
tal. | plus. | Invest- | Bank ing Banks,| Deposits. 
ments | Notes. | Agent. é&c. 
N. Y. City | 
Boroughs of | | 
Man.& Bre. x $ $ Bae See $ $ $ 
Wash.Hgts.| 100,0/  247,4| 1,158,0) 139,0, 51,0 94,0} _...] 1,166,0 
Century _.-| 200,0| 151.8] 1,375.4, 18,1) 183.9 43,2) 179,9| 1,609.8 
Colonial _--| 400,0} 311,0| 5,264,3| 785,6| 428.4! 687.9] 198.1] 6.749. 
Columbia --| 300,0| 458,9| 6,205,0; 586,0' 544.0: 658.0} __._| 7,393/0 
Fidelity -.-| 200,0| 159.3) (965.9) 98.7; 68.1; 291.9] ___-| 1,022'5 
Jefferson_..| 500.0) 586,9| 3,509,1) 15.1) 523;0) 239;9| 136,3| 3.473.1 
Mt. Morris.| 250,0| 287,6| 2,539,2| 489.4, 38,8! 438.4] 77.0] 3,374.7 
Mutual .---| 200,0) 328,5! 3,531.2! 30,0, 61,1} 517.6 5,2| 4,245.7 
Piaza ____- 100,0| 412,4| 3,722;0| 326:0, 332/0| 1,006,0| _..-| 4°820'0 
23rd Ward_| 200,0}  103,9| 1,747.3) 171.3; 53,2} °236.7| __-.| 2°023'1 
Union Ex.N | 1,000,0) 915.1| 8,219,9| 1,118,9| 1,000,0| 137,7| __--| 8,227.3 
Yorkville _.| 100.0! 446.0) 4,140,3) 44.6) 766.9) 316.2) 254.8] 5.3406 
New Neth’d; 200,0) 243.5) 2,267.0! 256.0) 85.0} 246.0] 15.0] 2.465:0 
Batt.Pk.Nat|/ 200,0) 148,3| 1,185,3| 254.3) 27,1} 86,0} __/_| 1/195. 
Aetna Nat.| 300,0) 311,6) 1,910,1/ 405.6) 28:1) 127:1| 27,6| 1°761/2 
Borough 0 | : 
Brooklyn. id Y 
Broadway -| 200,0) 541,1| 3,185.8; 25,4) 426.1) 331,0] 259.6 : 
Mfrs.’ Nat_-| 252,0| 797,3! 5.623,7| 4327| 275.9! 7929's 1121 60587 
Mechanics’ ..| 1,000,0) 934,7| 11,073,4| 321,5/ 1,219,0| 1,294.6] 250;0] 14.009.4 
Nassau Nat.| 750,0| 977,3) 6,696,0| 561,0| 276.0) 1,039.0} ~__/ | 6.659/0 
Nat'l City-.| 300,0) 586,8| 4,119.0) 102.0) 570.0; '604,0| 168,01 5/211'0 
North Side_} 200,0  144,0/ 1,808.8! 131,9| 1114 189:8| 100.0] 2'067'8 
First Nat__| 300, 574,4| 3,353,0| 350,0| 91,0! 351.0] 38701 3'065'0 
Jersey City. ° ’ 
First Nat..| 400,0) 1,231,7| 4,729,3) 305,8| 427,1| 1,599.3] 745,01 6,191.8 
Hud.Co.Nat} 250,0| 742.3] 2,707,0, 144.5] 44:4) '229'0| 14077] 2'433°7 
Third Nat_.| 200,0; 388.2} 1,837.3; 63.9] 117:7| 474.0] 16'0| 2'104'2 
Hoboken. agen 
First Nat_.| 220.0! 626.1] 2,480,6) 100.4 15.7/ 119,6] 82,1] 2,046.9 
Second Nat.| 125,0| 235,3| 2,656.1) 87.8] 80,1 76,7| 165,5| 2°882/1 
be oe Se 
TOt. Feb. 11| 8,447,0| 12,891,4| 98,010,0! 7,365,5] 8,415,0| 12,150,4] 2,970,9]111274.3 
Tot. Feb. 5} 8,447,0! 12,968,9| 98,167,8| 7,211.9| 7.880.5| 13,043,8| 2.978.31111645 3 
Tot. Jan. 29/ 8,447,0) 12,968,9| 98,394,8) 7,443,5| 8,271.5] 11,242/0] 2’662/01110974.1 
Boston and Philadelphia Banks.—Below is a summary of 


the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 12 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 


EXPORTS AND [(MPORTS OF SPECIE AT NEW YORK. 




















Exporis. Imports. 
Gold. 

Week. |SinceJan.1.| Week. \SinceJan.1 
ee Ee eee Seed Me eres ee Peer et. Sede $4,590 
PID Oise adden ditice Scckaey hi Geb eoep  daete eed 386,000 406,830 
CONS Sh ie Se6 i ek oSese | aD ' Aiea ined owe be. 
WGN SOIR S oes ik ce $4,687 $125,787 47,013 57,585 
DR an donne 6 akd Bias nose ~\. uaa) le chee ee 11,160 38,502 
WORN AION in. iS ne ak ee 3,000,976 89,845 324,209 
All other countries. .........22--2f 89 ~isi-e 6,282 120,836 

Tete te do ee en. seo $4,687) $3,127,263) $540,300) $952,552 
TORE WN 2.6. lok cS 3,382,000) 11,475,125 36,583 ,540 
Tete 3908... 6.6 Si. sk A 36,500 619,900 144,687) 68,870,682 
ver. 
fe aes ee eee a. $4,651,983) -__..-- ~— 
Ee RET EE CR _ sald : a ae 3,585 
WRN POS oon cS aw Se 4,697 9,091 $2,605 9,251 
De Sees O50 SS e. Case ee) SS ewe 52,146 247,590 
SU Si ek a as no a eens Bx tiheeiee 574 177,786 
Rie Ce rN nee ee Se SR See 5,995 111,073 
Wee Beeeee ck. oS Sek $636,249) $4,921,624 $61,320} $552,079 
Wet IONS o. ose Sok. 756,194} 5,931,523 104,203 595,757 
yt RE hy year eae 1,089,261; 5,171,293 32,184 637,117 














Of the above imports for the week in 1910, $44,268 
were American gold coin and $2,419 American silver coin. 
Of the exports during the same time, $4,200 were Ameri- 
can gold coin and $4,200 were American silver coin. 


a: Banking and Financial, ey 
INVESTMENT SECURITIES 


Our eight-page circular No. 687 describes several issues of sound 
investment bonds yielding about 4% to 54%. 


Spencer T'rask & Co. 


WILLIAM AND PINE STS., NEW YORK 
Branch offices: Chicago, ILL., Boston, Mass., Albany, N. Y. 























MOFFAT & WHITE 
BANKERS 
Members New York Stock Exchange 
6 NASSAU STREET, THE ROOKERY 
NEW YORE CHICAGO 





BANKING and EXCHANGE of every description in connection witb 


EXPORTS & IMPORTS 


International Banking Corporation 
60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 


THE INTERNATIONAL BANK 


Organized under the Laws of N, Y. State. 60 Wall St.. New York 
Accounts invited. Interest paid on Term Deposits. 











““"““THOMAS H. HUBBARD President. 
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Wall Street, Friday Night, Feb. 18 1910. 
The Money Market and Financial Situation—The ad- 
vancing tendency of prices, which was mentioned as a new 
development in the security markets last week, has con- 
tinued with some slight interruptions. It is reported that 
purchases for foreign account have been more conspicuous 
than of late and there has undoubtedly been more or less 
buying for investment here; but it seems probable that such 
purchases have not been very extensive and that the market 
continues to be largely controlled by professional traders 
operating on the floor of the Stock Exchange. 

The Government report of our foreign trade for the month 
of January, given out on Thursday, attracted attention, 
owing to its unfavorable comparison with reports for the 
corresponding omer in recent years. 

In view of this statement the resumption of gold exports 
is in no sense surprising and $1,500,000 has been engaged 
this week for shipment to Argentina. 

On the other hand latest reports of railway earnings show 
that a large traffic is being handled and suggest that recent 
statements to the effect that business activity is waning 
were either erroneous or greatly exaggerated. Moreover, 
the bank clearings for the country show an increase of 21.4%, 
and it is reported to-day that large orders for railway equip- 
ment, including locomotives, have recently been placed. 

The bank statement at the close of last week showed a 
surplus of over $29,000,000 and the money market has 
continued easy. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 244 to3%. To-day’s rates on call were 244 @3%. Com- 
mercial paper quoted at 444 @4%™% for 60 to 90-day endorse- 
ments, 444 @4%% for prime 4 to 6 months’ single names and 
5@5%% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £749,431 and the percentage 
of reserve to liabilities was 53.04, against 51.69 last week. 

The rate of discount remains unchanged at 3%, as fixed 
Feb. 10. The Bank of France shows a decrease of 1,425,000 
frances gold and 1,550,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 





1910. 














1909. | 1908. 
Averages for | Differences Averages for | Averages for 
week ending | JTom week ending | week ending 

Feb. 11. | previous week. | Feb. 13. | Feb. 15. 
$ | $ $ $ 

CE no 55 ditt ones DEE 565 neo om nein 126,350,000); 124,350,000 

SERIO. «.- <3 nis- +2 SR 2 cine cna ~ 165,447,000) 159,561,100 

Loans and discounts___ 1,223,367,600 Dec. 9,321,000/1,326,315,400/1,135,248,200 

Circulation. _.....---- 50,510,000 Dec. 266,800} 48,932,300) 66,723,500 

Net deposits. ....--.-- 1,235,416,600 Dec. 16,303,900) 1,378 ,413,600/1,132,309,100 

U, 8. dep. (inel. above) 1,704,300 Inc. 30,100 3,210,100 59,495,300 

Spee o.-<b4e---- _.| 264,976,700 Dec. 4,728,900! 273,893,100) 253,424,200 

Legal tenders___._----, 68,050,500 Dec. 1,896,900} 80,208,100; 60,503,300 

] 
Reserve held_-------- | $33,027,200 Dec. 6,625,800] 354,101,200) 313,927,500 
25% of deposits. ----- 308,854,150 Dec. 4,075,975) 344,603,400; 283,077,275 
Surplus reserve _---. 24,173,050 Dec. 2,549,825 9,497,800 30,850,225 
| 
Surplus excel. U. 8. dep. | 24,599,125 Dec. 2,542,300 10,300,325 45,724,050 








Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary issued by 
the State Banking Department showing the condition of State banks and trust com- 
panies not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange.—Discount rates abroad have tended 
upwards this week, in spite of better bank statements. _For- 
eign exchange here, after having remained inactive at abnor- 
mally low levels, has now advanced sharply. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 485 for sixty day and 487% for sight. To-day’s 
actual rates for sterling exchange were 4 8440@4 8450 for 
sixty days, 4 8640@4 8645 for cheques and 4 8660@4 8670 
for cables. Commercial on banks 4 8374@4 84\% and docu- 
ments for payment 4 8334@4 844%. Cotton for payment 
483144@4 83% and grain for payment 4 84@4 844. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 193% less 1-16@5 19% for long and 5 17% less 1-32 
@5 17% for short. Germany bankers’ marks were 9434@ 
94 13-16 for long and 95 less 1-32 @ 95% for short. Am- 
sterdam bankers’ guilders were 40 06@40 08 for short. 

Exchange at Paris on London, 25f. 1734¢.; week’s range, 
25f. 1834c. high and 25f. 17\4c. low. 

Exchange at Berlin on London, 20m. 45%pf.; week’s 
range, 20m. 474%pf. high and 20m. 454pf. low. 

The range of foreign exchange for the week follows: 


Sierling, Actual— * Sixty Days Cheques. Cables. 
High icr the week ___.---.--- 4 84% 486% 4 8680 
Low for the weeF____.--...-- 484% * 486 4 8630 
Paris Bankers’ Francs— 
High for the week ---------- 4 1834 5 16% less 3-32 £ 16% 
Low for whe week_-_-...---- 5 1936 less 1-16 51734 less 1-16 517% less 1-35 


Germany Bankers’ Marks— 


High for th. week _.---...--- v4 13-16 951¢ 9514 less 1-16 

Low for the week-___..------ 9456 95 1-32 95% 
Amsicrdam B nker;s’ Gutider — 

High for the week -------.--- 40 40% 40 3-16 

Low for the week_-_.-...---.-- 3. 1°-16 40 1-16 40% 


The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 15c. 
er $1,000 discount. Boston, 10c. per $1,000 discount. 
t. Louis, 10c. per $1,000 premium bid; 20c. per $1,000 
premium asked. New Orleans, commercial, 25c. per $1,000 
discount; bank, $1 per $1,000 premium. St. Paul, 40c. per 
$1,000 premium. San Francisco, $1 25 per $1,000 premium. 





Savannah, buying, 75c. per $1,000 discount; selling, 75c. 
per $1,000 premium. Montreal, 3114c. per $1,000 premium. 

State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. 

But for unusual activity in two or three issues, the market 
for railroad and industrial bonds would Have been excep- 
tionally dull and narrow. 

American Tobacco 4s have been the conspicuous feature, 
advancing from 76'% to 8534, and subsequently losing 3 
points of the advance. No cause for the movement is known 
unless it be based on the expectation that the impending 
Supreme Court decision will result in these bonds being 
redeemed at par. At the same time the 6s have declined 
over a point. Atlantic Coast Line—L. & N. coll. 4s, Erie 
conv. 4s, Series A, and Interboro.-Met. 4%s have. been 
active and advanced 2 points or more. Wabash ref. & ext. 
4s are one point higher. Other changes are fractional. 

United States Bonds.—Sales of Government bonds at the 
Board are limted to $10,000 2s reg., 1930, at 1014%.. The 
following are the daily quotations; for yearly range seé third 
page following. 





i | | 
Interest | Feb. 























Feb. Feb. Fe. Feb. | Feb. 

Periods| 12 14 15 16 17 18 
2s, 1930 _........ registered Q—Jan | *100%4| 101%|*10014}* 10034|* 10014 
Bin « tbeenokienl coupon Q—Jan | H_ |*10034|*10014|* 1001444 10014|*100 14 
3s, 1908-18___----. registered Q—Feb, O *10214 |* 1024 |* 10244 10214 |*1024 
3s, 1906-18 ........ coupon Q—Feb| L *102 |*102 |*102 10214)*102% 
Pe | Sears registered Q—Feb| I  |#11414[*11414'*1141411416|*11414 
my 1906.4 2.455 ~shee coupon Q—Feb| D_ (|*11414}*1144% *1144%11414/*114% 

2s, 1936. Panama Canal regis Q—Feb, A *100 =|*100 |*100 100 4*100 

2s, 1938_ Panama Canal regis Q—Nov)| Y  (*100 |*100 ,*100 100 j*100 








* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—Except for a reac- 
tionary tendency on Tuesday and some irregularity to-day, 
the stock market has been strong throughout the;week and 
closing prices are, for the active list, generally from 2 to 6 
points higher than last week. There has been some invest- 
ment buying, including that for foreign aceount, but a large 
proportion of the business reported continues to be largely 
of a professional character. 

Reading has been the conspicuous feature. Nearly 227,000 
shares were traded in on Wednesday and it advanced within 
the week 11% points to a new high figure for the year 
Interboro-Metropolitan has also been more active than tsual 
and the preferred moved up nearly 8 points. Union Pacific 
sold 754 points higher to-day than on Monday; St. Paul 434 
points, and North West, Missouri Kansas & Texas, Chesa- 
peake & Ohio and Brook! n Rapid Transit from 3 t 3% 
points higher. 

The industrial list has followed the general trend of the 
market with fluctuations generally within a narrower range 
than those me tioned. 

For daily volume of business see page 493. 

The following sales have occurred this week of shares not 
represented in our detailed list onthe pages which’ follow: 




















STOCKS. Sales _ Range for Weék. Range since Jan. 1. 
Week ending Feb. 18. | for - 7 - -— 

Week Lowest, Highest. Lowest: Highest. 
Cent & So Am Teleg_.__-| 288118 Feb 14)119%{ Feb 17/115 Jan 120 Jan 
E I du Pont Powd, pref_ 125) 8634 Feb 15) 86144 Feb 15) 85 Febj 88 Jan 
General Chemical. ---_- 250|107% Feb 16/109%4 Feb 16] 94 Janjl110 Jan 
Preetiee 50 5. 2c. 2. 932|/10414 Feb 14/1054 Feb 16)103 Janj105%4 Feb 
H B Claflin Ist pref ___-- 30; 98 Feb 17} 98 Feb'17] 96 Jan} 98 Feb 
Second preferred_-__-- 42)101 Feb 17|101 Feb 17/101 Feb}101 Feb 
Kanawha & Mich trrets| 100) 52 Feb 15| 52 Feb/15j 52 Feb} 55, Jan 
New Central Coal. ____- 100) 5244 Feb 16) 5244 Febj}16)| 523g Febj 5244 Feb 
New York Dock, pref__- 11; 82. Feb 15; 82. Feb.15) 82 Jan] 834% Jan 

N YNH & H subscrip’n \ i ; 
rets, Ist paid. :..... 1,650,148 Feb 14/149 Feb: 184145 Janj149 Feb 
Ontario Silver Mining - - - 710| 2% Feb 14) 3% Feb.17).2% Jan; 3% Feb 
Peoria & Eastern______ 400; 22. Feb 16) 25 Feb/16)| 22 Jan} 28 Jan 
South Porto Rico Sugar - 100; 82 Feb 16; 82 Feb‘16 81% Jani 85: Jan 
Utah Copper rights _- --- 4,104 4g Feb 16 \% Feb 143-32 Feb % Feb 
: i. 











Outside Market.—-Dull conditions prevailed this wéek in 
the market for outside securities, the movement of prices 
being without feature. In one or two of the low-priced 
issues some activity developed, accompanied by higher prices. 
Boston Consolidated from 194 weakened to 19 and sold up 
to 19%, closing to-day at 1934. Butte Coalition lost half a 
point to 24, recovered to 2434 and finished to-day at 24\. 
Chino Copper dropped from 13 to 12144 and moved up to 
13%. Giroux declined from 10% to 954 and ends the week 
at 97%. Miami Copper gained a point to 2414 and closed 
to-day at 24. Nevada Consolidated opened the week at 
22, sold up to 23% and fell finally to 2254. Ohio Copper 
fluctuated between 4 and 4144, with sales to-day at 4 3-16. 
Cobalt Central was active, and advanced from 19%c. to 26c., 
closing to-day at 25l6c. Goldfield Consolidated eased off 
from 7 9-16 to 714, with the final quotation to-day 7 7-16. 
Kerr Lake advanced from 9 to 95% and closed to-day at 93. 
Nipissing went up from 10 to 104., American Tobacco con- 
tinued the feature among the industrials, advancing 11 points 
to 410. American Writing Paper preferred lost 2 points to 
25, recovered to 2614 and sold down finally to 2554. Lacka- 
wanna Steel “rights” were actively dealt in up from 1-32 to 
lf and down to &. Standard Oil sold down from 634 to 
62934 and up to 631, transactions to-day being at from 
61614 to 615, ex-dividend. The usual dividend of $15 at 
this time of the year was declared early in the week. United 


Cigar Manufacturers common sold up from 85 to 85% and 

down to 84, with sales to-day at 86. In bonds Western Pacific 

5s moved down from 97 4% to 97 and up to 97%. ' 
Outside quotations will be found on page 493. 
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OCCTPYIsG Two PAGES 
STOCK S—HIGHEST AND p PRICES oaies STOCKS ange S January 1. hang for Previous 
LOWEST SALE PRI - NEW YORE STOCK Pg. a teeanare woe ’ Year (1909) 
Saturday Monaa Tuesday | Wecnesday | Thursday Friday Week EXCHANGE 
Feb. 12 Feb. 1 Feb, 15 Feb. 16 Feb. 17 Feb. 18 onares , Lowest Hiryacsi Lowest Highest 
‘tailroads < 
1135g 1152] 1143, 11519} 11414 11514] 115%, 116 | 1147, 1163s] 63,590 At Topeka & SantaFe|zl10!2 Feb 8| 124s Jan 3/| 9775 Jam | 125% Oct 
1045g 1035s] 1035g 1035g} 1035g 1035g] 10334 1037g|*1031g 10373} 1,000 DO KOS nc wtcnone l0zio Feb u| 10414 Jan 10]/ 10014 Jan | 106% J’ne 
1263, 12814] 128 128l4] 128 129 | 129 129 | 128% 131 4,100|Atlantic Coast Line RR..| 12:12 Feb 8] 13712 Jan 5/| 10710 Jan | 14319 Aug 
11012 11114] 1107, 11114] 11012 1111g] 111!g 1115s} 11038, 11312} 15,540 Beutimore & Ohio...... 1u85g Feb 7] 119g Jan 8]| logis Feb] )22i4 J’ly 
*9llg 94 | *O1lp 941) *91° 94 94 94 | *92 Q4lo 100 en Ne 9% Feb 4| 94 Jan 7j] g1 Nov] 96 Apr 
71 7314] 723, 73%| 72  73%s| 7312 74%%| 7353 74%3| 21,185|Brooklyn Rapid Transit_| (8!2Feb 7| 80!gJan 3/| 67 Jan| gaz J’ne 
18012 18314] 18014 18119] 18012 18133] 180%, 18114] 18014 18084) 11,750 (Cane fan Pacific....... 1763; Feb 8] 1831, Feb 14//7165 Mch]| 1398 Oct 
*643, G8lo] 6734 6734) *663, 6814] *66%, 6814) *66%, 6812 100} \/anada Southern._.__. 67 Febli} 70 Jan 4]| 601, Jan] 704 Nov 
*290 300 |*290 300 | 290 290 |*290 300 | 294 295 500/Central of New Jersey...| 290 Feb 4] 312 Jan 7|| 215 Feb| 32319 Sep 
Blig 845g 85 | 83l_g 841} 84lg 85 | 831g 8412] 55,800/Chesapeake & Ohio__... 771g Feb 8} 92 Jan 3/| 555gJan] git, Deo 
ee a a te i ee ee: SeEt shicago & Alton RR....| 54 Feb | 66%Jan || 577, Feo] 743, Apr 
ce ae Me ae es OP Pees OE 1 epew.. concl aneeet bo a iit ei Binaries meri snmcibeiein» oe 70 Nov} 78lg Mch 
igi iets Libk Sm AEE Ghul Gusn coset Gomi sued] ohagee Chic G Wes ctfs dep 3d pd| 23!2Jan «| 24yJan || rs Aug] 2 
SP SOS RAR CAS SR ae Ee Bee Fee a, -| 30 Jan 6] 30 Jan 6/] riz, Aug 31% Deo 
30 3034] 307% 31%) 3012 31 30% 3273] 32 7,925|Chic Gt Wess trust ctfs._.| 27 Feb 7| 36%Jan 3|| git. Dec] 473%, Dec 
53% 54 54ty B5lgi 541g 55%) 5 5934] 581g 591g} 7,100) Do pref trust ctfs_...| 52 Feb 8] 64igJan lu|| 593,Dec]| 643, Dec 
143 145 | 144lg 14585] 14414 14519] 145lg 14619] 1455g 14784] 29,200/Chicago Milw & St Pau!l._}7142% Feb 10] 15833Jan 4/| 141 Feb| 1651, Sep 
#16114 16212] 162%, 16284] 1623, 1627%| 1623; 16253] 162 162 OE gg ae 162 Feb 18} 17214Jan 3|| 15812 Mch| 131 Aug 
1545g 158 | 1561s 15814] 1561p 15714] 1568, 15712] 15714 158 | 12,250 Chicago & North Western} 1525; Feb 4] 182l.Jan 3 1731g Feb | 1981, Aug 
*200 215 | 206 206 |*200 215 |*200 215 |§210 210 17 | Rees, 206 Feb =| 225° Jan 6|| zug Mch|g239 - Aug 
*150 160 | 158 158 | 160 160 | 160 16112] 161%, 16134 631|/Chic St P Minn & Omahaj 145 Jan 19] 161%; Feb 1s||.148 Apr|'167 Aug 
*160 170 |*160 170 |*160 170 |*160 170 |§17014 170% Oe SR Ras §170 Jan 5}§17utg Feb 15|| 16612 Jan |gigo J'ly 
41g 414) *8% 41p] *3lg 41o] *3lp 48% 100/Chic Un Trac ctfs stmpd 4 Jan 2 SigJan 4 glo Dec 7 Jan 
*8lp 11 *83, 11 Slo Blo} *712 10 100} Do pret ctfs stmpd__.. 75g Feb 7| 12lgJan 4 73, Dec} igi, Jan 
*771g 79 | #77 7812] #77 7812] 78 78!l2 300/Cleve Cin Chic & St L..-| 77 Jan 20} 825sJan 6|] 63 Jan| 431, Dec 
*99 110 /*100 110 | *99 110 | #99 110 | -.-.-. DO Pil... .cascnccaee 10012 Feb 4] 104 Jan 15]| 199 Jan] 195 Mca 
58 5814) 58lg 60 | 60%, 6114] 60 61 | 5,500|Colorado & Southern_._.| 5412 Feb 8] 62lqJan lu|| 51 Oct| gg, Jan 
*80 82 | *80 82 | *81 82lo} 82 82 225} Do 1st preferred_._._- 80 Jan 2u/ §24Jan 5j]| 761,Jan] g¢ May 
*79lo 81 | *79 81 | *791g 81 | *79 81 100}__ Do 2d preferred___... 7912 Feb 3] 81 Jan 6]) 731; Jan]. g4i, Jan 
174° 17444] 174 174 | 175 175%] 17512 178 | 3,600) [jelaware & Hudson.__| 168!2 Feb 4] 185 Jan 3|| 1673; Feb] 200 May 
__.. 610 |#.... 610 }*.... 610 |*._.. 610 | -...-- eaware Lack & West.} £90 Jan 19] COO. Jan 95]] 635 Febj| 6g9 Apr 
y 401 39% 4012] 403, 41lo| 40% 42 | 14,225|)Denver & Rio Grande...| 36 Feb 8] 52 Jan 3 375g Jan}; 54 Apr 
79 7933) 79 791g] 7912 7934) 79%, 80 ° Do _ pref............. 7612 Feb 8| 84 Jan 3j| 79ipJan} go Feb 
*60 65 | *593, 65 | *62% ....] *61 66 © ....-- Detroit United._._____ 61 Jan 17) 66 Jan 27} 56 Jan] 713, Aug 
161g 1614] *15  16lg] *151g 1610] 16 16 720|}Duluth So Shore & Atian| 14 Feb 3] 18%Jan 3 144, Nov] 2] Jan 
28 8 28lg 2914] *281g 2912} 29 29 1,900} Do pref.........-... 24 Feb 3] 345gJan 4/| 23 Feb| 361, Jan 
28lg 287%] 28le 295g] 2914 2934] 29 295g) 12,275) Prie .---_-._......... 2514 Feb 8| 345gJan 5/| 225.Mch] 39 J’ne 
*45° 46 | 4533 4614] 46 4614] 4512 4614] 2,420 Do ist pref........ 4134 Feb 7] 52teJan 5|| 36l2Mch| 563, Aug 
*33lo 36le] 353, 3534) 36 36 | *33 36 3 Oe 20. pcel........ 38g Feb 8] 41%Jan 5]| vsigMch| 4g Aug 
‘ 136g 13634) 13614 1371g| 1371g 13734] 13553 1373] 14,524/Great Northern pref_____ 7130%4J..n 19] 143% Jan 3]| 13653 Feb] 1577, Aug 
‘ 70 = o71, 7014 71 71 71%] 711g 7119] 6,780] Irom Ore properties_..| 63l2 Feb 8] 80lsJan 4/| 651g Mch| gsi. Aug 
1515p nnn- ann] waae ge] nnn === wlltiavee Bete ctl 14i2 Feb 4) 18 Jan % 1312 Nov 21° 
ae RS egue cael ana lEtectric...... 88!o Jan , “ 
S sitan ame 9 Winco GIGI*.20 4] ------ Do ley wacom nannn 0410 Jan 25 
Oe. cencl cae onpattiue. 220. | ixe 828 200|Hock Val J P M & Co rcts| jo2° Feb 7 
*87 0 | *87 90 | *86lg 90 | 90 90 300| Hocking Valley pref_.... 86 Feb 7 
141% 142 | 142 143!g| 1423, 143 | 143ly 14314] 2,010) [ilinois Central...__..- 13814 Feb 8 
201g 21 4 20% 22 217g 2273] 2214 231g] 79,805}4nterhoro-Metropolitan _| 1g Feb 3 
52%, 5414] 525g 55 1 55 5714] 5584 5753] 77,300 Do pret....-..--.-. 451g Feb 8 
23° «23lol 23 «©23le) 23lp 2334) 231g 233g] 4,000|/lowa Central__......... lg Feb 8 
‘ 41% 4 425, 4273} 42%, 433%] 4212 427%] 3,810|_ Do ey <tedcwsmotecd 39 Feb 9 
o *78 80 |*78 80 |*78 80] 80 80 250 CFtS & Mtrcts, pref} g9 Feb18 
< 36% 37 | 36l2 3812] 3814 38%] 38 3812] 7,300 nsas City Southern..| 3312 Feb & 
“98 69 | 687% 6933] 69 69331 69 69 | 1,850 Do pref.._.-...--- 67 Jan 25 
22 |*21 24 | *22 24 2312 23le 200| J ake Erie & Western...| 29 F 3 
a *57 60 | *57 60 | *57l2 60 | 59% 61 900 Do pref..........- 55 Feb 8 
*63 70 | *63 70 | #62 70 | #63 70 |--.... ipo Le oy @erecenneene Feb 3 
a 14914 14914] 1485s 14914] 14953 149%] 14914 15173] 8,600|Louisville & Nashville.._| 14114 Feb 3 
137 139 }*136 138 |§136 136 |*135 138 |*135 138 10 anhattan Elevated__. Feb 9 
5 #15 22 | *17 20 | *16 *16 22 1*16 24 | ...- etropolitan Street.../ 17 Feb 10) 
43 43%) 44 44 | 44lg 4414] #43 4419) 44 45 | 1,700|Minneapolis & St Louls..| 42 Feb 10 
? *70 #885 | *72 85 | *75 85 |*75 85 | *75 78 | -.-... pref-..-..--...--/. |... 
1385g 141 | 139 14034] 13812 14353] 1425, 144 | 1423, 143lo] 13,643|Minn St P & SS Marie_--| 13014 Jan ly 
4 52 155 #153 156%'*152° 1567%g|*152 15673'*152 157 | ..---- prei......-...... 150 Jan 20 
01% O2i2| +9153 O2lg) *91%g O2Ig) +9112 O2I2) O1bs 915s 100 leased Cctis....| 91 Feb 7 
41%} 421g 43 | 4214 4414] 431g 441g]. 43 437g| 38,000/Mo Kansas & Texas__... Feb 
“toss 4@ | oo for, amt fil “fou Hl “fee. f1 | a1 doofanssounl Paiien==--==-| ae RSS 4 
130/155 |#130 135 '|*130 135 [#130 135 |*130 135 | -..... ash Chatt & St Louis_| 130 ‘ Jan 25 
*60 *61 635/460 64 | #61 63 | 62 300|4% at Rys of Mex ist pref Feb 
118i; 11954] 119 12012] 118% 119% | 119% 12014) 11918 12118] SBfoooIN ¥ Cen trai’& Hadsoa--| 114% Feo 3 
Gait e2te] G0 Gold] #60” 69°| 60” ests) 456 * 627] 'coolN ¥ Chic & St Louls----| sf Feb 3 
#104 118 |*104° 118 {#104 118 |*104 118 |*100 118 | -....- Do ist pref.......--.- 109% Jan 21 
*90 (97.1490 95 | Q5le 95le *85 100} Do 2d pref..__.....-- Fe 
1591s 1 160 16012] 1601g 16012] 160 160%] 160 160 | 1,500|N ¥ N H & Hartford...-| 15412 Jan 19 
44. 45 | 443% 45 45le| 4512 4 4514 4614] 17,600|N Y Ontario & Western./ 4314 Feb 3 
101 017%] 101 10112] 10012 10114] 10112 102%3| 101%, 10214] 19,760|Norfolk & Western....-| 95 Jan 25 
*86 90 | #83 *88° 89 | 89 *88 92 Do adjustment pref...| 83 Feb 
1348, 13619] 13553 1 13514 1 136%, 137 | 13512 1367s] 19,450) Northern Pacific......--/r13l!2 Jan 19 
10512 112 107 108 | 1081g 109 | 111 111 | 112 112 940 Coast Co.....-- F 
*98 110 | #98 110 | #98 110 |*100 110 |*100 110 | -....- Do ist pref....-2--) 22 
1ihig Sol "aaae tbl 198 fas, [ iar, 19 19 131 | v3 t0[Pennevivanla ---=-7--| Lob Bob 
soz 06°] woaiz 98 "| o78t arts] vor’ : ie4o|Pittsb Cin Chic & St L--| 136‘ Fep & ‘jan . 
poe ee Se ee eg Oe Fennec Pee ee 104 Feb |'116l4 Sep 
1 \ z an 27} 1721 
#92 «93 #92 ° 933 *91lp 93° 93 9319] 2911, 9114 oo R 1st pref....--.----| 9053 Feb 7 Sai Fob iy ‘S Meh a a A 
103 108 | 108 10812} 10712 11012] 10712 110 | 107 2| 5,538 2d pref-........- -| 99%, Jan 20] 110isJan 3{| 90 Feb/|.1171, Deo 
a | ae Sed Sha, a") Sot Sse” Salle pret ooneeas-| apaae ao] gragan ail ge Ree] Sl Bee 
Ele lee, 2B [oe a) ah, Be |-eaaalSt oe anna] Seu EMR al 8HRE ol Sec eh] 720 Bes 
J ~-------- 4 eb |: Se 
28 28l2 20's] 28% 20%] 281; 30 ‘| 30° 30%] 8:600|St Louls Southwestern---| 241.Feb §| Satedan || Sole Feb|' So: Deo 
72% 4 73 7353) 7 74 74%) 2,000 pref_...... ---=--| 693, Feb 7] 77isJan 3|| 47i,Jan|> g2 Dee 
123 12419 126 | 12414 125% 13888 12653] 1258s 127 |103,930|So' ic Co....- 119% Feb 8!7138l4Jan 4/| 11453 Feb| j391g Aug 
2753 28lg 2812] 281g 28%) 2853 29 | 29  20t9| 12°625|Southern v tr cfs stmpd-| 254, F 2 33% Jan 3]| 22 Feb Aug 
63 631g 6412} 64 65 | 65 6553) 65 66 | 3,727) Do pref do 60 Feb 8] 75 Jan 3|} 60 Jan] 751, Deo 
29 291g 3014] 297% 3012} 30 3053] 29% 30l2 7,250)" [exas & Pacific..._-_.. 2612 Feb 7| 36%Jan 3]| 30 Feb| 401, Aug 
10° 104) 8 8lg Sie] 85g 9 | 5,720) a hird Avenue (N Y).--| §° Feb16| 191gJan 7|| 121, Dec} 421Jam 
*11 113 1134] *11 12!g} 118 1219] 111g 131g] 700/Toledo Ratiways & Light! i91,Feb 8 Jan 12|} 7 May 15a Jan 
43 433, 4373] 43% 44 | 441g 451g] 4412 4453} 2,500/Toledo St L & Western_- Jan 4j} 43 Feb| 547, Oct 
65 658g 6512] 6512 6553] 653, 6612) 66 6614] 2,725} Do pref......-...... 6212 Feb 4) 7244Jan 4|| 643,Feb| 74, Jan 
112% 11219] 112 11214) 11214 112l9] 1123, 113 | 113 113 1,453 4 Rapid Transit}7111 ~ Jan 25] 117isJan 3 Jan | 1161, Deo 
80%, 1 183lg 185 | 18314 18514] 18514 187le} 186lg 188%,/385,600| J [pion w-o------| 17812 Feb 8] 204%; Jan 3/| 172t. Feb 219 ‘ Aug 
10183 10133] 1013, 10134] 1017 10214] 102 10233] 10112 10214] 2,740 Do pref.........- - Feb 3 4Jan 7 Mch] 11815 Aug 
673 39° 39 | 39 394] 39 3912] 371g 3712] 1,410|/Unit Rys Inv’t of San Fr) 33 Jan 25] 424Jan 3|| 30 Feb| 47. Sep 
64 66 68 | 67l2 68 | 68 69%) 67 6814) 2,650} Do pref._........... 56l2Jan 25] 72% Jan 8]| 5044 Feb| 77 Sep 
207% 211g 2173] 213% 218) 215g 22 | 211g 221g] 10,150 abash -----... w----| 18% Feb 3) 27%Jan 3j| 15 Feb] 277 Deo 
44 46!g 47%) 4633 4773) 4733 4814) 4714 48%) 43,300 Do pref......... 39% Feb 8] 61 Jan 34 41 Feb| G13, J’ne 
4612 48 48 | 465g 471g) 47 48 | 48 49%) 4,650/West Md rects 4th paid-| 45 Feb 5253 Jan 19 221 Oct| 54° Dee 
Sts 5ig Sig "514 584) §5% = 5%) = 500 & e--| 5& Jan3lj 10 Jan 38 5 Jiy| 12% Jaa 
12 *10° «12 | #10 12 | #11. 12] #11. 12 100} Do ist pref_.......-- 9 Jan sl} 23 Jan 3f) 154J"ly| 257 Jam 
te “Slg Glo] #5% Gl2] *5% Giz} $6 Gig] -____- Do 2d pref... ------ 54g Jan 31] 13t2Jan 3{| 6i2J"y] 1515 Jam 
47 47 | «(49% 50 5012} 50 «50 | 1,500 went ae ----- 4512 Feb 4) £2 Jan 10}} 35% Jan| 637 Apr 
— — Sereno oes nnn! n= eee --- + -- =! ~~~ o pref Trust MOE ES, Ret SRR ----'' 81; Mch! 917 May 
BANKS AND TRUST COMPANIES—BR.)KERS’ QUOTATIONS. 
—, Bia | Ask 1. eae Bid | ask ff Banks | Bia | Ask Banks | Bid | Ask Banks | Bid | Ast {| Banks | Bia | asa 
am .. 2 f 
a aa 182 Chelsea Exif 200 | First - yar 800 025 Liberty. 003 te New Nera 300 | 0 Rocsrve "Irie — 
America {_ 1 632 emical ..| 44 bas Ws sRARS Fae | i Fate ~ ; ---|f. pe 
Amer Exok-| 254 | 267 |[Citizens’ Gil 153%. 162, Fourtn *---| 200 | s65"||Mannatiand|tsac4| “2° [|New Yor: | $95 | sax“|emogae —-| 373 | <== 
Battery Pic-| 195 | 130 }{Coal & Iroal 145 | 158 || Garnela 777) 382 | $45 |]Mark’t&Pull 260 | 265 |) N>ht &Dayi] 225 | ____|/Sherman__~} 135 | 222 
Bo --.] 875 | .-.-||Golonta! __| 350 pcg A 95 | 30u ech &Met’s) 265 | 275 th Ward-| ___.] 420 |/State 9 ___-| soo | “~lo 
BronxBorof] 300 | ___-|iColumbia J_| 325 | 345 ||Germ’n Ext 450 45 Merch Each ise er, Paciiel. a pa 219 hp i pg oe 
ronx Nat _j| -...j 215 ||Cominerce — G . : =~ = == coo- : B ard../ 140 | -... 
Bryant PAG iby 10z4|Gorn ex G_-|'320 |'tas ||Grecnwien') 295 | S28 flucreoaas al 288 | 100 Bark --e--lr47e Wass [enon exes] ao | im 
50 ast River_| 125 | 135 || Hanover 1623 Metropol’n Phenix .___ ony 
tury §_. i | He Fidelity J_-| 165 | 175 ||Imp & Trad| seo | a7 ou 19719) ~~ X ----| 185 | 190 || West Side {jj 500 | 22. 
— 430 | 465 {Fifth Oe 4300 4500 Irving N Ex it a0 Seeeat a” 380 300 Plaza|.--~./ 625 | -...|| Yorkville {/-] 500 | J... 
and asked prices: no sales were made on this day. ¢Fx-ri = 3. @ B3 N tock. 
: rights. ¢Less than 100 shares. {State banks. a Ex-dividend an 
{Sele at Stock Exchange or at auction this week 4 First instaliment paid n Sold at nfivate sale at th's nriee.  e 2d ton, ed nee 
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KS—HIGHKST AND LOWEST SALE PRICES Sates 0 STOCKS kange Since January 1. Hance 1or £revious 
i a the” | NEW, YORK STOCK | Om varie of 400-snnre Joa oat {hitine 
Saturday fonder Tuesday ednesd” 7 hurseay Friday Vs eek EXCH —— 
Feb, 12 Feh, 14 Feb. 15 Feb. 16 eb. 17 Feb. 18 Char: Lowes. Hines: Lowes: | Hghese 
—_— — 
industrial | 8 aan " 
49 265 [*240 265 |*242 265 |*242 265 |*242 265 | ____..| A dams Express....... $250 Jan 3/§270 Jan iff 190 Jan |g250 Nov 
11% 12 11% 117%] *11%g 1214] 121g 125g] 1219 1219] 1,200 ilis-Chalmers Ginesods llig Feb 3} 15 Jan : 123, Feb| 167g Aug 
«39 41 40lg 40lo| *38 44 42 42 42 424 400 O PRO, .n2ccccase 36 Feb 3] 54%Jan ff 4s Feb 5712 Nov 
7314 7633) 75 7643) 747% 7634) 75% 7733) 752; 7714|192,650}Amalgamated Copper_..| 7014 Feb 8] 90%Jan sf 65 Feb] s6lg Nov 
42. 42 |*42 45 4414 46 4619 47 4653 46%) 1,800/Amer Agricultural Chem.| 40lg Feb 8] 49 Jan lu! g3ioJan| 50 Aug 
*97 103l0] #97 10310] ..-. ..-.]*101 10312/*102 10310] _..__ DO TEC .ccsccsdaume 103 Jan lo} 103 Jan lof gsto Jan] 103 Aug 
363, 391g] 38lp 39%) 38712 3 387g 393g] 381g 3910] 7,725|American Beet Sugar....| 31% Feb 8] 471,Jan lol] voly Jan 49lo Aug 
*91 94 | #91 9334) *91 9310] #91 94 931g 93lo 100}. Do. p¥ef«eccccccenee 89% Jan 25) 937, Feb 10} sz Jan| 9s Oct 
11-11%] -11%q «11% ] «12%g 111g] «11g 11%) 1119 1115] 3,700; American a eccoccece Feb 3] l3%gJan 3 7ig Feb} 15's Nov 
7614 7634] 76% 77 7614 7634] 763, 767s] 761g 763;| 2.500}. Do pref.......-...-- 72 Feb 3) 8iligJan uff 7112 Feb| a6 J’ne 
593, 61 611 60 62 62 627s] 62 621s} 10,100 American Car & Foundry 561g Feb 8] 72% Jan 3f1 441, Feb] 76te Nov 
*117 120 | 119 119 |*1178, 119 [*117% 11844) 1183, 1183, $00] Do. ptely.ncucce gence 115 Feb 7} 119% Jan 7] lu7to Feb| 1243; Aug 
59% 6014] 603%, 61 6038, 64 65 6619] 65l2 661g] 11,025;American Cotton Oil....| 57 Feb 8] 67i2Jan 3 zig Jan | 7914 Nov 
*102 107 |*102 107 |*102 107 |*102 107 |*102 107 | ...... Do pret... peranssapews 101 Feb 1) 104 Jan 4/) 98 Jan] 10714 Nov 
*275 295 |*275 295 [*270 295 |*270 295 |*270 295 | _____- American Express... ... 2/712 Jan 20/§320 Jan 44§205 Feb] sv0 Dee 
*6l, 7 63, 631 *6lo 7 63, 63,4 7 7 500| American Hide & Leather Feb 3 8igJan 5 6ly Feb| 10 Sep 
36 = 87 3712 371] 37lg 3712} 38 38lg] 3814 40 $,0761 . 120 POG nccdcnnnscd 32 Feb 3] 477gJan 3 84 Feb 5lig Aug 
23 62 24 2433] *2414 24lo| *231g 2419} 24 24 1,700] American Ice Securities..; 20 Feb 3) 26%Jan 4 187g Jan 424 Apr 
14 14 145g 147g] *14 1419} 14%, 15 15 15 825|American Linseed ...... 131g Feb 7| 17%Jan < 12 Feb; 20 J’ne 
37 7 88 38lof 38lg 38lg] 383, 395s) 39 39 1,616]. .; 420 . PUBL cenccsnccens 34lp Feb 8] 467g Jan +|| zy Jan| 47% J’ne 
471g 4919} 49 501g] 487g 50 50% 51lo} 511g 511g] 5,840 eo Locomotive...| 45% Feb 8] G62igJan ‘j] 49 Feb] 6914 Aug 
112 113 |*112 114 |*111 113 [*112 114 | 113 113 $001 :.590 BOGE, ccscccndaned 110 Feb 7] 115 Jan 7]] 10¥l4 Feb] 322 Aug 
Glo Glo 7 7 673° «(71 7g 7 7, 8 2,200 Aimerican Mait Corp... 55g Jan 26 8 Febi38 Sig J*1y | Allg J’ne 
383, 38%) 39 4034) 401g 42 4219 43 4314 4414] 3,615} Do pref............. 33. Jan 2u), 44144 Feb isi} 38 Nov) 59 Sep 
88 88 *88 8834] *881, 89 89 8914] 289 = 89g 600] Amer Smelters Sec pref B} 86% Feb 8] 907g Jan 3}} 80 Jan] y2s, Aug 
801g 831g] 817g 8314] 817s 83 83 8434] 833, 85lg/101,200 ey 4 Smelting & Retining 7544 Feb 8] 104 Jan 3] 77% Feb] 10512 Nov 
106 10713] 10614 107 | 107 10714] 10753 1075g|*10612 10712} 2,100 POE cin ancien dew 1U4lg Feb 7) 112% Jan 3] lul Jan | 116% Aug 
PEO: pea e oinsl ee praal™SOO cancthO <cdsul nadiod meriean PED Cb cnewesubcicadebedaddncdacduvnpoe 225 Mch/sz85 Nov 
*90 100 | #90 100 | *93 100 | *93 103 | #9212 100 | _____- a a 951gJan 13) 96l2 Feb 3]) 95 Mch| 105 May 
7 5712] 58lg 58lz} 58lg 58ls] 58lg 593) 60 6014] 2,550| Amer teel Found (new).} 54l2 Feb 4} 66. Jan lul] 347g Feb| 66%, Nov 
12212 125 | 123 125 | 123 12319] 125 12533] 1247, 1257s] 10,100 oR Sugar Refining) 118\4 Feb 7/ 128% Feb 18} 11533 Nov/ 13633 Sep 
121lg 121%4)/*121 123 |*121 123 122 122 |*121lp 123 300}. Do preft...........-. 11g!s Feb 10} 12219 Jan 3 118 Nov 131 Apr 
137 13714] 1367 137_ | 13514 137 | 186 13614] 136 1378] 7,575 Amerion Teleph & Telegi 1341g Feb 3] 1413;Jan 31 125 Feb| 145lg Sep 
“32 95 9312 937 9318 931g] 931g 93%] 93le 93le} 1,395|American Tobac — 91. Feb 3] 95legJan 3]} wie Feb|.104 May 
ale 35 34 85 35 35 3 35 361s] + 2,750 Aen. yronies i aia ended 31 Feb 8) 37%Jan 3]] 26 Feb| 40l2 Aug 
100% 1007s} 1011g 10112 *100t2 10112 7 10134} 10112 102 1,700}; DO DPCE. .cmncusdwacs 99 Jan 25] 1031gJan 3]) 93% Jan | 1073, J’ne 
49 50lg] 4912 50° | 49° 5ilg 5llg} 50lg 51 | 22,600 aAnacondacsgpper Par$25i $45 Feb 8 Jan 3 $5734 Feb eee pee 
*268, 2812] *2712 281g) 28l4 29 earl 2912] #28 2915 400] J2ethlehem Steel.......| 261g Feb 3] 34 Jan 3j| 18% Mch| 4614 Sep 
*52 56 | *52 57 54 55le] #53 «—«56la] #52057 300 DO Pi eadmanctnns 53 Feb 8] 65 Jan 19} 47 Feb] 6912 Sep 
150 150 | 152 153 | 154 161 | 15814 162 | 15712 1587] 4,220)Brooklyn Union Gas....| 143 Feb 8] 1641oJan 3j| 118 Jan] 1641s Dec 
“3 14 1314 1314] *13 14 13lg 1312} 13 13 400] Brunswick Term & Ry Sec} 12l2 Feb 10} 18ig Jan 3j| 177; Dec| 1912 Dec 
33 | *303%, 31 | #31 - 33 | *30% 33 32 32 200] Butterick Co_.........- 30%, Feb 8] 33 Jan 4]] 237g Jan] 47 Nov 
38lg 395s] 3914 401g] 39 3934] 40% 411g] 40%, 4314 35,450] ( ‘entra! Leather.......| 3512 Feb 3] 48%Jan 3j]| 251g Mch| 51% Oct 
#107" 10814|#107  10814/*107 10819|*107 10819] 10814 1 200 ae a no. 10514 Feb 7] 108% Jan 5 Apr| 111 Sep 
36g 3714] 3714 38 37 38 38, 40 39 «440 7,800|Colorado Fuel & Iron...| 3212 Feb 7] 50 Jan 3/| 29 Feb 53 Dec 
171g 1712} 17% 18 1912 1934] 2014 2112} 20% 21 1,350}Col & Hock Coal & Iron 121g Jan 27] 92!gJan 4j| 213, Feb] © yllg Dec 
30c. 33c. . 33¢,| 28¢. 33¢.) 33c. 35¢.} 35c. 35ce.) 7,900|Comstock Tunnel.Par $2} o26c.Feb 1) 36c.Jan 8] 2le Apr] 37¢ Oct 
142 1443, 144g 14553\7143 146% 145% 1471g| 145 14684] 37,785|Consolidated Gas (N Y). 139° Feb 7| 160%3Jan 3)j 1141p Feb | 16514 Jan 
‘ Sig 18%, 19 185g 187%] 187g 19 187g 19 3,450|Corn Products Refining..| 17 Feb 8} 23l4Jan 6)/ 16!2 Feb/ . 26l9 J’ne 
831g] 821g §2I9) 841g 84lg] #821, 8419} 1,140] Do _pref.......-..... 73383 Feb 8]. 863gJan 3]| 7314 Feb] . y3lg J’ne 
>» = 61 | *50 61 | *60 *50 61 1%*50 61 |. __.-. rex Carpet__.........- $60 Jan 6] §60 Jan 6/}) 45 Jan 3 Dec 
Olg 31 30% 32 31lg Biss 31%, 32 31% 3173] 4,966 pee Securith rp| 27 Feb 3} -36%Jan 10 2 
, Silat Balt 69lo/#____ ee ee aa Federal Mining & Sin tz 
|siszte 153 1 153 1st} 153 2 1542, 18612] 18512 1561c| 2800 General ‘Risciais_.= 7. a 
2 4) 15454 2 2 2} 2, : IECULIC.. ~~ mw = =m 
| iis *75 tis *80 119 | #90 110 | #75 115 | -_-.-. Granby Cons MS & P_- 
ry “36 86 | 86 86 | 87l2 88 | S7le 88lg} 86 861g] 3,575 ["* Hatvester stk tr ctfs 
#11919 121 |*120 121 131 121 | 120 12012 *_... 124 700 pref stk one 
2 6g Gig] Gg ve 4S 6l2| *6lg Glo] Gig 61 $00|Int Mer Marine stk tr 
4 192 19%} 1912 1 *20 084621 20%, 2119} 2,600} Do pref............. 
a a a a er ee 
‘4 2 y 4 7 ’ SS oiety tt ge hemtog BQee 
4612 467%] 4712 49 | #48 49 4855 49 | 48 4814) 4,995 ~~ Steam Pump... 
5 *84l2 86 6 *85 87 | §85l2 85l2] 88 88 260|_ Do_pref.....-....... 
10012 10119] 981g 10112] 983, 9912] 9912 9934] 99lp 997%] 13,420 Laclede Gas (St L) com_- 
90 90 | *87 90 | *87 91 | #87 911s} 90 90 500 “a Companies..... 
76 77 76lg 76lo| *76 77 | *75 77 76lg 761g 400} _ Do Se ETE, 
11014 11014] 1105, 1108s! *108lo 110 [*108l2 111 |*108l2 112 200 Netgnal Biscuit mesece 
1 124 |*12114 124 |*121 124 |*121 124 121 6124 | ...... Do oerecece-- 
2214 2312] 23 231g] #2214 2312) 23 lo] 23%, 24lg ,700| Nat Enamel'e & Stamp’g 
*86 98 | *86 98 | *86 98 *86 «498 100} Do noginenusiivciinionl 
7M2 81 801g Silly 81 813%) 5,550 National Lead.........- 
#107 111 |*108 1101 210912 10919} 100}. Do_pref............. 
*73 078 79% 80 7814 7814; 1,260|New York Air a ager 
7814 ZStal 7912 791 79%4 80%) 3,425 Bors American Co. 
2912 30 = 30 B3lleg 3312] 3,900 cifle Mail........... 
198. 110 1091, 110 T10ty 1103, 7350 People's SGLee (Chic) - 
4 * 
99 10012] 100 10112 10214 1023,) 5,380 FE reap pita‘0o Cotes ) 
201g 21lgt 20le 211, 20% 21 4, burgh Coal ‘aaiaeaben 
71 = 73 71 HY 71lg 72 6, a aaghiinn a 
3912 403g 43 435s] 4, Prbeel ae Car. csanee 
102 102 |*101%, 102141 1 102 102%4) 1,250} Do pref...... maseymn seinen qs 
me a 198 198 197 198 1, Putman o Company...... 
*3 31g] | *3lg 3p Quicksilver Mining. ~~~~ 
| a sin 40141 421s 43. | 2.500] Ppaliway Stoel Spring=- 
*101 105 ne! 1 *101 105 | _.2.-- R Do pref........... 
3634 381g] 381 ig 41 39le 403s] 16,313 ublic Iron & jnaow 
9912 100 10034 101s} 101 102 | 1 3} 10212 10212} 5,700} Do. pref_...... haitergton 
77 #77 76lg 78lqi 2755g 7 $7612 76!2| *76 78 1,2 loss- Steel & Ir 
--- «---/§118 118 4 *116 118 [*116 118 [*116lg 118 | ...... Do pref........... 
32 33 33.033 327 8 g 327%} 1,300 25 
91 87% 88 | *85 90 | *85 91 00|Texas Pacific 
9% 9 * ill 1014 10l4] #912 11 *9lp 11 nion Bag & Paper... 
70 70 | *69 75 70 70 | *70 72 | *70 75 Do Po REET 
#118 120 /*118 120 | 11914 120 | 118lg 118!2/#118 1191, 310 a Goods Cos_- 
#110 11 $1103, 1103, ie — lll 111 11014 I 4a 1,197] “Do pref.._.......--. 
i 4 7g 7s 7 ae .. 26 6 930 U SCast I at I Vine & Foundr 
4 4) 79le 7Ole| *751 78 BEDS pS gS 
*11 130 [#115 125 ie 118 *115° = #115 125 100 United” States Express. 
73% 74 74 74 74 74 *73° 0 «75 1,000] U S Realty & Improvem't 
*8 110i) *9 11 ‘3 1012} Sls "hig *7 10 ‘200/U S ne & Refining| 
*10 2014) *15 29 | *16 ib *16ls- 19 = OTE Soccen eee x 
801g 42 | 42 4219] 42 4214] 421g 423, 451s| 7,400 United” States Rubber--_. 
lll un .4 1lllg 111lo} 111 112 1121s 1127 113% = 2'550 Do ist pref......-.-. 
*76 *79 80 | *79 80 - 80 600} Do 2d pref....- 2... 
774 80 79 8038s; 785g 80 79% Slig 70 Siig 651,939] United States Steel_— stniagiase 
1187%g 11912] 11914 11953] 11914 11934 11934 12015 aioe 12014 13, | ee! 2 Se 
49 507s] 495g 51 4983 507s} 501g 503, 5012] 63,860/dUtah Co per_..Par $10 
50lg 51%) 513, 53 525g 5514) 55 5534 343, 55le 29°000 ey rolina Chem... 
east 1238 | 122 123 | 123lg 124 | 124 124 |*122 124 | 900] Do pref_.__-...____. 
ees ODE ance conci*aene O85. Wc. 6 1 OF Bi iW c..e Virginia [roa Goal & Coke 
use aeccl wens cocal $19 39 | 918-. 90 1916 90 40/Vulcan Detinning....... 
gees wnnc} ~csu --.05] 4 FS | 463 -.78igi 263° “78 1 ~.-.-- DO Diet. ccs. sccu ace 
*168 178 |*168 178 168 170 |*165 175 |*168 178 200 ells Fa: & Co... Feb 8/a195 Jan 
Zl =72 7134 .7219i 72l4 72%4] 72l4 73 73 7312) 8,125 estern Union Teleg_.|: 69 Feb 4] 77 Jan 
67 671g 68 6814] *67 6734] 6912 6984) 6912 70 1,500) Westingh’seEl|&Mfg assen| 62 Feb 82le Jan 
*115 128 121 135 I#121 135 '*121 135 ‘*121° 135 |... .. te 208 We 120 Jan 25° 12814 Jan 
——— 
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BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 










































































Banks Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bia | Ask Trust Co’s | Bid | Ask Trust Co’s | Bid | Ask 
Brookiyn N Y City Guar’ty Tr_|o775 | 785 || NY Life&Tr| 110) _.._1] | Brooklyn 
North Side { 140 | 160 |/Carnegie __| 140 | 145 || Guardian Tr} 170 TR ee t.| 650 | 670 || Brookiyn Tr] 4295 | 445 
People’s ___| 158 -.--|/Central Tr.j1000 |1030 |} Hudson __-_| 175 ....|| Standard 400 --..||Citizens’ ...] 138 | 145 
Prosp’ctPk"| 150 | 160 ||Columbia _.| 315. | 325 || Knickerb’kr| 310 | 320 || TitleGué& Tr 535 | 550 || Flatbush __! zou | 225 
-jj Terminal J-}| ....| 100 ||Commercial | 125 ----|| Law T I&Trit2v6's} ___ 1] Tr Co of Am; 360 | 370 || Franklin.__| 220 | 230 
Union J...) -...| 100 |]}Com wealth] 159 ..--|| Lincoln Tr-_| 150 ----|}] Union Trust/1350 |1390 || Hamilton ..| 260 | 270 
Empire _.-| 300 | 310 || Manhattan | 420 =.--|| US Mtg& Tr] 470 | 480 }iHome ._..- 115 | 120 
Trust Co's Equit’ ble Tr} 500 | 510 |} Mercantile _| 740 ..--|] Unit States_| 1250] 1265]| Kings Co —.| 503 rae Be 
N Y City Farm Lo&T\1s00 {1850 || Metropol,t’n| 525 | 545 || Van Norden 235 | 250 |/L Isl Li & Tri 305 | 315 
Astor =n] $80 | 38712 Pitt Avi -=-| 200; |. 210 orton Tr} ..:.}  ...|| Washington] 360 |-370 || Nassau ...-_/f1 steed 
Bankers 675 | 700 id Av Tr) ....| ~...]| Mutual -...} 130 ---.|] Westchester} 150 ..-.}] Peopte's _._| 300 om icis 
jy wer Tr.-| 148 | 152 || Fulton ....| 290 | ..../|Mut All’nce| 130 | 140 || Windsor _. 126 135 ||Wuecns Co-_| 115 | 125 
Willamsb’e} 8a | 400 





Fern ant etieed pertoos: no sales en this d: 
xchange or at auction 


tSale at Stock 





ay. he oom 





than 100 shares. ¢Ex- 
s Ex- stock dividend. 


q 


hts; 0 New = ae Ex-div aud dents @ 


snks marked wi 


Now quoted dollars per share, 
@ paragranhn () are State banks 





New York Stock Exchange—Bond Record. Fridav, Weeklv and Yearlv 


Jan. 11909, the Rxchange m method of qusting t bonds was cnneust, and prices are now ali—and interest” —se29p2 Jor inso ne and defaulted bonds. 














BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING Fus 18 


ray | Week's 3.4 Range 
Range or 3 ounce 


Lasi saie RZ January i 


BONDs= 
N. Y. STOCK KXCH ANGE | 
WEEK ENDING FEB 18 


Price 
briday 
£e0 18 





Week’s 
Range or 
Last sale Q2 January 1 


re Bange 


“tnce 





L.  tcoVerumen 

u 8 2s consol registered. d1 930 

3 28 cousoi conpon....d1930 
U 8 8s registered ........¢1918 
U 8 3s coupon............4191% 
U 8 3s con smali bonds... «19138 
U 8 48 rewistered..........1825 
U 8 4s coupon.............10925 
U8 Pan Cun 10-30 yr 283. 41030 


Foreian Goverument 
Argentine—Internai 5s of 1909 
imperial Japanese Guverpm't 

Sterling joan 4'93....... 1025 
Zul series 4 198.......... 11125 
Steriing ioan 4s ........ 1931 
Repub ot Cuba bs exten debt. 
San Pauio( Brazil trust 5s 1yil¥ 
U So Mexieusi « os of SOY 
Gold 4s of 1904.......... 1954 


State and City Securities 
Dist ot Columbia 3°65s....1924 
Louisiana new consol 438..1914 
New York City— 

4% Corporate Stock. ....1959 

45 Corpurate swe ....1958 

OOD scndesccckbass oe [157 

New 4 ‘us .......... ee I Yi 
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CHICAGO STOCK EXOHANGE—Stock Record—Daily, Weekly and Yeariv 
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r — D LOWEST SALE PRICES Sates STOCK» Range jor ange jor krevious Year 
pit STOCK S—HIGHEST AND LO — of te cute cAUd Stock fpenve jor Bit 
Monda; Tucesd Wednesday , Thursday T ee 
Sreb ae Feb id Feb lp Feb 16 Feb 17 Feb il Shares Lowes: Highes: Lowes: Highest 
‘ aicroads 
: *175 195 |*175 195 Last Sale|185 Dec’09| -...|/Chicago re ae 100}............]......---.-.]| 180 Mch/ 190 Feb 
‘ 178 ae *3 - 4 % 3 *2 3 *2 3 350|Chicago & Oak Park..100} 2igJan 5) %lpJan 26 lly Oct 4 Jan 
: * Tei VW 7 Ti 6 Sf] % 8 “0 So pie ta 100} 7 Jan 4) 7igJan 7 5 Oct] 15 Jan 
, #105 10684|*105 10633|*105 10634] Last Sale|10712 Feb’10} ~...|Chic Rvs part ctf “1i"_..| 107 Jan 10 109 Jan 3 977s Dec | 119!s J'ly 
: 291g 2914) 30 30 | *2912 30 2915 2912} 30 30 Chie Rys part ctf‘ 2”"_..] 28l2Feb 3] 36 Jan 3 3) Dec] 45%; Jan 
' *10 15 | *10 15 | *10 15 Last Sale|10 Feb’10} ..../Chic Rys part cti “3"...] 10 Feb 4 16 Jan 1U 1Ulp Dec} 30 Jan 
H *8 10 *8 10 *8 10 Last Sale|8 Feb’10} ~.-.|Chic Rys part Ee ght 8 Feb 3 OsJan 6b 8 Dec 1312 Jan 
’ *3lg 35g] *3l4g 4 *3 4 3lg 4 4 4 10/Chicago Subway-.-.-__. 100} 3% Feb 2) 5 Jan 15] 34 Dec] 29% Jan 
; «27 29 "27 29 *27 29 30 30 | *28 32 70|Kans City Ry & Lt_.100} 30 Feb 3 39 Jan 5 30 Dec 62 J'ly 
' *68 0 70 8670 | *68 0 69 69 | *68 72 See PE ee ndoode 100} 69 Febi17}| 73 Jan 7 78 Dec} 86l2 May 
; *15lg 16lg] *15lg 161g] *15l2 161g] Last Sale|17 Jan’10} .-..|Metropol WS Elev.._.100} 16 Jan14} 17 Jan 4 15lg Se 19's Dec 
' *51 £4 52 52 51 1 *51 52 *50 52 ee EE ace daca 100} 51 Feb 7} 56 Jan 5 47 Jan 59 Dec 
b *17 18 | *17 18 | *17 18 Last Sale}18 Dec’o?| +...-|Noremwestern Kiev... 100)..-........-]..-.-....... 17 Nov} 25 May 
' *60 67 | *60 67 | *60 67 Last Sale|70 Aug’09} ....}| Do UIE 5 ant aictah ation OE ee rae on+--]--- on scenan 63 Jan| 73 May 
; *50 El Blip 52 | *51 53 | *51 53 | *51 53 165)South Side Elevated_.100] 50l2 Feb | 55loJan 8 50 Jan 61 May 
‘ 32 3414] 331g 341g] 34 3414] 34 341g} 30 34 3,868/Streets W Stable C L.100| 29 Feb 8] 54% Jan 2 2914 Apr 54!- Dec 
: 100 100 | *92 100 | *92 *90 100 | *90 100 i” "So Wel 3. 5... - 100] vO Feb £2] 104 Jan ‘| 97 Feb] 103 Dec 
‘ 
’ Miscellaneous F 
: lilg 11%] 11%4 lle} 1114 11g] AMe Ale! 111, 1119] 1,250) American Can_...___ 100; 1614 Feb 3] 135sJan 10 773 Jan 15l4 Nov 
H 7 765g} 77 7 76lo 76l2| 76%3 76%s| 7653 7 500 Ne lt caaaws 100} 724 Feb 8} 82 Jan ¢// 71%Jan] 86 J’ne 
' M2140 LL i*2140 #2140 (|) = Last Sale|22514 Oct’0 ove gn IU SO oo i ee ke ony aan 200 Jan | 22514 Oct 
’ » tr) ea |} Y') Last Sale|130 Jan’10}] --.-~. ee, regi 100] 130 Jan 26] 130 Jan 26]} 126 Jan] 132 J'ly 
a «74 77 | #73 6 |*73 77 Last Sale|72 Feb’10} ~.--j|Amer Shipbuilding_..100| 72 Feb 7] 78%gJan 5j]| 54!g Apr} 8llg Dec 
G PsSa hyfsase, HBrltas 1s | ase™ige"| ido "Sel “Soalame ep a weiog- "| 158 FEB 5] Howden "a! 19 awl Mas Rey 
1363, 13714|*13684 13714/*135 136 136 136 : 5 p er Telep & Telezg.___ é ‘eb : 4 Jan ¢ 5 
Hi pit. or = <8 Seas Batts Last Sale|\g June’09} _...j/Booth (A) & Co... REE Tere ig J ne 1 Jan 
= TEE RTE, eS oe ef aS , re } SE EFRSER CER PER RORL A ASR.. lg May 5 Jan 
m4 *33 38 | #32 385 | *32 8 35 35 = 85 35 35 15.|Booth Fisheries com....| 33 Feb 4) 39%Jan 5} 10 May) 4u Dec 
ma 634 65 | 65 65 65 | *64 65 | *63 65 119) 0 0s cnnes ins 60 Feb 7| 74 Jan 4j| 48 J’ne| 7512 Dec 
io *48 50 50 50 | *48 50 50 55 55 55 435|Cal & Chic Canai & D.100/ 50 Jan il] 55 Feb17 5i4g4Jan] 58 Apr 
% *1 Ilg]  *1 lig} *1 11g} Last Sale|1 Feb’10| ~.--|Chic Brew’g & Malt’g._.- 1 Feb 4] 1 Feb 4 Apr 1 Apr 
a *2 3 *2 3 *2 3 Last Sale|2i2 Nov’09} -.-.- gf weitere SOG ARE REC MRERLR eR PUN Ee RE 2ig Apr 212 Nov 
° q 4412 46 435g 4510} 45 4584] 4412 45lo) 44 44 | 1,628)Chic Pneumatic Tool.100;} 38!g Jan 20} 47 Feb1lij/ 20 Mch] 42 Dec 
> 128 128 128 12814) 128 128 /|*128 129 ~ ge ee 131 Bae ea a9 cnet 12712 Feb 9] 137 Jan 3]} 127 Jan] 140 Sep 
a Be To aaa.” Sian oe een is Last Sale|2\4 9 Mch’ onet Fee ee ee (PPLE te tie ey Speen, ; Le Sa. Med ae = 
4 *15) 153 149 151 15012 15012/*150 152 {*150 153 214/Chic Title & Trust...100) 14219 Jan 21/ 154 9}]} 117 Jan]j 152 Oc 
' 114lzg 115 115 115 11 11412 115 115 115 261|Commonw’th-Edison.100/ 113° Feb 9} 121!2gJan 11/} 107 Jan] 121l2 J’ly 
: Sle ged asthe Sausl Scibp Scoot SO Cee Fe cnc ee eee 4 cakes ll4 Jan 26 Rg PRR ER Saige oer 
. Ge. ae” res oe be 19 19 550)/Corn Prod Rei Cocom_-.} 1712Feb 4) 223,Jan 8 | i7ig Feb] 25's Aug 
‘ Se ea ct’ Be Do o SEs eulsitivotcinoupidéesstuieeee | 70g Meh] &8lo May 
.. 2S 105 | 104%, 105 | 10514 106 | 105 106 | 105lg 107 522|Diamond Match... 100; 102 Feb 9] 127 Jan 6} 117 Jan] 1303; Aug 
’ .. ne 77%, 77%) 78 81 79 8682 79 7¥l2] 1,357) IlMinois Brick........ 0} 75 Jan 5) 85igJan 3|| 38 Jam] 88l2 Dec 
; *43 0.1] #4300 _L- | #4300 LL ])= Last Sale|45 Feb’10} ....|Masonic Tempie__.... . Feb 7 Jan 7|| 43 Jam]! 47 Sep 
‘ SEE ACE ai Ee, ee eee ee me BG RS SRO, SSR REE, eee crcceescee 
: *18 20 1*18 20 | *18 20 Last Sale|20 Nov’09} --_.. © RAR ey SS I RS ER ee 20 Nov] 21 J’ne 
: 109 112 1103, 1103g/*#110 111 /*110 112 |*110 112 100} National Biscuit....- 100; 105 Feb 5) 115 Jan 7 9773 Jaa 11914 Sep 
: 122 123 |*12019 12119} 12114 12114/*121 124 Prl21 123 10 | fae eee 00} 12114 Jan 25| 125 Jan 18|| 118!4 Feb] 130 Sep 
: *105 10712/*105 10712} 106 071g} 10714 10714] 10714 10714 152| Natio Carbon. ...= 100; 105. Feb 8) 112 Jan 7 82 Jan | 108!o Dec 
; 116le 1L16loj*117 118i2|/*117 118tg/*116 119 |*115 118 5 © | pref._______. 100} 112 Feb 10) 118 Jan 28// 110 Jan] 124 Nov 
: 10834 10934] 10914 110 | 10912 110 | 11014 11019/ 1093, 11034] 873|People’s Gas L&Coke.100| 1062 Feb 3} 115%, Jan 3}/ 102 Jan | 119/s Aug 
‘ tate hte kabed meedl oats. pps Last Sa’e|11-16 Mch’09} ._. DR dit cibbabslasnubueaonnliasshugha a - lo Feb 1 Mech 
: 155lg 1571p) 15 15812] 158. 15834] 158 . 1591p} 1588g 158l2| 4,178}Sears-Roebuck com._100| 148 Feb 7| 1653%,Jan 3% 65 Jan 16U!2 Dec 
' 119%g 120 |*1193g 1 1193, 120 }*1193, 120 | 12034 1203, 58 -: Mi otubicnwes 00} 1193s Feb 14; 12114 Jan 13] 101 Jan] 1213; Oct 
’ 10414 105 105 10512} 10514 105l} 105%g 105lo} 10512 106 1,298)Swift & Co._.......- 00; 10112 Jan 25; 1095gJan 8&/| 100l2 Jan 114lg Aug 
‘ Eg GRR Bh eS im ey SR Last Sale\7 Feb’09} __.- a ee ES 2 ae Seer 6 Febj 20 Jan 
; 17? +178 178 179 179 17912} 179 179 179 185 355) The Quaker Oats Co_.100| 162 Jan 13} 185 Jan 18 119 Jan| 162 Dec 
‘ 106 106 {*103l2 105 [*1031l2 105 | 10412 105 | 10412 105 7% MRR. S 100; 104 Jan 18) 106 Jan 6 9812 Jan | 105 Dec 
4 diete Wisnbtsus.! aonantasesn dunk Last Sale|llg Apr’09} _...j Unit Box Bd & P Co.100!)_...22 2} lee og Feb 153 Mch 
' tite ‘pebdE wbts wedel-endé done Last Sale|3 Apr’09} .... at, 2 SORE ESRD ARR See 214 Feb slg Mch 
: valk: * pide thiid -ecemed aes ssa Last Sale\7%,  Apr’09} .... Do pest RES SPS ES FE a a - 333 Mch; —-9!2 Jan 
t 107g 12 Illg 12 lly 11 il 1llg} *11 12 } 1,1 Do tull paid_....... l0lg Feb 3} 154gJan 3 1Ulz Mch pied Nov 
: *18 20 '*18 20 '*18 20 Last Sale'20l2 Jan’l10j -..." Western Stone......100' 16igJan 3! 22 Jan 10 15 Feb' 25 Mch 
7 3 s 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outsiand- | Surpus Dividend Record 
CHICAGO STOCK Inter- W cek’s B'ds NAME ing and 
EXCHANGE est Friday Range or |Sold Sor Stock Profits In in \Per-| Last Paid 
Week ending i'ed. 18 Period| Feb. 18 Last Sale Year 1910 t t 1908 | 1909 | tod 
Bic. Ask| Low High| No. |\Low High|{Calumet National..... $100,000} $39,126 6 6 An |Dec 09, 6 
Amer Strawb'd ist 6s_1911|/F - A] -.-. -... J ye ER pmenearsce + Chicago City.......... 500,000 : 196, 10 10 J-J |Jan 10, & 
Armour & Co 4%s._-19391J -D} 93 Sale| 92%, 93 921, 94lo 1] Commercial National_-}| 7,000,000 3,518,161 ul2 wll j..--jvan 10, 2 
Aurora Elgin&Chic 5.1941]A - O} -... 1... ccaceu Esinhy. Ror: SQA | Continental Nationai_-| 9,000,000) 4,973,133 8 8 |Q-J jJan ‘10, 2g 
Cal & So Chic Ry Co Corn Exchange Nationa!| 3,000,000} 5,143,948} 12 12 |}QJjJan ‘10,4 
| 2 € eee Sores W2TE = AE acwn novel 108. TOM cocdl woes mesa Drexel State...-....-- 200,000 21,411 6 9 | A-O]Oct "09, 5 
;Cass Av & FG (StL) 5s '12)J - J) ---. ----| Olly Oct’09]_---]) 22. LL. Drovers’ Dep National. 600,000 400,438 94] 10 | QJ Jan 10, 21g 
Chic Board of Trade 481927|J - Dj ---. ~--- DO EI da endl: ace. jee Engiewood State.....- 200,000 31,250) 6 6 Q-J jJan ‘10, lig 
| Chi City Ry 5s...1927|F - Aj} 10314 Sale} 103 10314} 26]| 1027s 10314 }] First National_......-. 8,000,000} 8,441,395) 12 12s -M Dec 31 09,3 0 
Chic Conso: Br & Mit 6s___|J - J} ---. ...- AS esl... oe oo. eo First Nat Englewood - - - 150,000 167,631} 10 10 -M/Dec3 1°09, 212 
Chic Consoi Trac 444s 1939/J - D] -.-. ----| 50 Apr’09|----]} 1. -L.- Foreman Bros B'k’g Co.| 1,000,000) 517,489) + Priviate Ba warn nnn no 
Chic Auditorium ist5s1929|F - Aj} .... .... SS Mell eee “ea. Fort Dearborn National) 1,000,000) 368,394 8 &’ 1QJ Dec31°09,2 
Chic Dock Co ist 48-.1929/A - Oj. 0. 2.22) ---5  -- fe oo oe Hamilton National._-.} 500,000] 145,105) 5 5 | J-J |Dec31°09,212 
| Chic Jc RR 1st Mg 5s_1945)M- S} .... -..-| 94le Dec'09}_.--}] ---. _L_L Hibernian B’k’g Ass’n.-| 1,500,000) 837,604 8 8 QJ Dec31’09 
Chic No Shore Elec 6s.1912)A - O} .... ----| 87 Feb’06}_---]} -... ___- Kaspar State Bank. -_. 200,000 113,730} 10 10 | JJ Jan 10, 20 
Chic Pne fool 1st 5s.a1921/J - J] 86lg Sale} #5 8614) 21)) 8414 8614 |] Live Stock Exch’ge Nat) 1,250,000) 474,665)104+2 | 10 |Q-M|Dec31°09,212 
Chie Ry-te.55: 5... 927/F - A] 101 Sale! 100% 101 6]| 1003, 1013s }] Monroe National_.._-- 300,000 64,518 4 4 Q-F Feb "10,1 
Chic Rys 4-5s series “A”’|A - Of -.-. ----| 95g Jan’10}_--- 951g 25g |} Nat Bank of Republic__| 2,000,000] 1,173,262 8 8 | Q-J |Dec31'09,2 
Chic ttys 4-5s series “B”"|J - Dj -... 841g) 84 85lg 7i| 84 86 National City_.-..-.-- 1,500,000 517,476 3 6 | QJ jJan “10, llg 
Chic Rys 4-5s series “C"|F - A} 91 Sale| 91 91 2u}} 91 gl National Produce-__.-- 250,000 73,884] .--. 3 1QJ 1'09,1 
Chic Rys coll 6s__.1913]i* - A/$100%, 1@1!g! 101 Feb’10}_---}| 100%, 101 North Avenue State_-- 200,000 50,0 2% 5%] Q-J [Jan 10, llg 
Chic Rys Fund 6s_.1913/F - A] .... -.LL 1OlM>s July’09}----|| .... -...]] North Side State Sav’gs 50,000 18,59y 6 6 | QV \Jan i llg 
Chic Rys Tem Ctfs ist 5s}... w--- ----}] 101g Dec’09}__--}} -... e... } North West State.-.-- 200,000 7,776 coee | wove -J Jan 15'1 ! 
Chic R 1 & P RR 4s__2002iIM- N| .--- ---- 6619 Aug’08|_-.-|| __-. ___- People’s Stk Yds State_| 300,000 $2,183|Beg. bjus. Nolv’09/ v.89, p.1320 
Collat trust g¢ 5s..-1913]|M- S} .... 12. 66lo July’08}_---]} ... Le Prairie Nationa! 250,000 73,359) -n-- | --2- [omno] ---------= 
Chic Telephone 5s__..1923]J - Dj] 103 10314] 103” Feb’10|----|} 103 10314 |] Prairie State..-.------ 500,000 56,062 8 6 }Q-M/ Lec31’09, lig 
Commonw-Edison 5s.1943]|M- S} 1023, Sale| 1025g 1023;] 37]|| 1023, 10273 If Railway Exchange. 250,000 13,995} 2 | None |_..-)Jan 08, 
Chic Edison deb 6s.1913}J - J} .... 2... iW ..raeeeech S Z Seearity 22.2.2... 300,000} 169,511) .... 134] ----|Dec3 109, lig 
1st ¢ 5s._.._July 1926]A -O}] 100 —_.-..) 100 100 <I} 100 100!g |] South Chicago Savings- 200,000 82, 6 6 Q-J Jan 10, ll 
Debenture 5s____1920 | ES . cae 1005g Aug’09}_.--]] c... ..-- South Side State... .. 200,000 3,0 Beg. bjus. Sep)t.’09 v.89, p. 81 
Commonw Elect 5sb1943])M- S} -... 102le2 10219 Jan’10}-.--|| 10214 1023, }] State Bank of Uhicago--j| 1,500,000] 1,609,465) 1 12 {|Q-J Jan 10, 3 
is ‘Tunnel 5s_.__.1928]J - D}  ... __.- OO. pre-e . 2 ss Steck Yards Savings.__| 250,000) 181,135 7 8 |Q-M/Dec31"09, 2 
an City Ry & Light j Union Bank of Chicago.}| 200,000 37,756] 6 6 |M-NINov ‘09, 3 
pobet ceaet «2 1913)M~-N] 2... -...| 9614 Dec’0:}....]] .... -...]] Wendell State........} 50,000 6,72 6 | None |Q-M)/Dec31'08, 112 
Knick’b’ker Ice 1st 5s.1928}A - O} -.-- 100 | 96 Mch’09|_.--|} __.. __-- American Trust & Savs_| 3,000,000} 187,112) 8 6 | Q-J jJuly *09, 2 
Lake St El—ist 5s_..1928]J - J 84 83 Jan’l0}....j]} 83 8 Centra Trust Co of Iil_.} 2,000,000 89,133 7 7 }Q-JjJan "09, 18% 
Income §s....._-- 19025] Feb i .... .... 16. .May'ee 6.8 65. Chicago Sav Bk & Tr_-.| 500,000) 107,534 1% 6 |Q-JiJan ‘10, lig 
Metr W_S‘de Ki— Chicago Title & ‘Trust._| 5,000,000}: 1,319,1 6 6 |QJ\Jan ‘10, lig 
PE ke ts 1938]F - Aj] .... 83 33 83 2} 83 84 Citizens ‘Trust & Savings 50, 6,369) 4 4 |A-OlOct °09,2 
Extension g 48_...1938]J - J} --- 80 80 Feb’10}...- 80 80 Coloniai ‘irust & Savings ,000 516,493 8+2 | 8+2 |Q-J lJan ‘10, 212 
Morris & Co. 434___.1939)J - J] $9212 Sale] 92t2 Q2lo lj} 923g 93!4 }] Drovers’ i rust &Savings 200,000 105,055 7% 8 |QJiJan ‘10, 2 
North West Ll ist 4s_1911]M- S| 95l2 Sale V514 9534) 26 95ig 9614 I] Farwell ‘trust Co.._.-- 1,500,000 200,321] ---. 3 Jan ‘10, lig 
No W G-L & Coke Co 5s'28 g- Mi ...i. 5-2.) 64 DM..o S, e First Trust & Savings..! 2,000,000; 3,122,460] .... | 16 -M|Dec31'09, 4 
en Gas 5s...-.-.- 945IM-N] 9410 Sale} 9419 94lo 92lg 94121] Guarantee Trust & Sav. 200,000 5, Incorp jorated }19038/ V.87,p.1138 
earsons-Taft 5s__._- 1916)J - Dj] 99l2 -...] 1003g Mch’0y|__--]] ~2.5 LLL Harris Trust & Savings.| 1,250,000} 1,213,052) 6 934} Q-J jJan 10, 7ig 
4.40s .~.--......-.--.- M- 5 06 ....| 96 Noweel...c wots Illinois Trust & Savings} 5,000,000) 8,347,424]/16+-4 |16+4 | g |Feb ‘10,1 
4.60s series E_.2.....- M-N] 97 ....] 97 Feb’lO|_...]] 9¢ 97 Kenwood Trust & Savgs| 200,000 53,595) 6 6%/Q-J jJan ‘10,1 
4.608 -‘Sezies F.......-.. M-N] 98le ....}] 100 RE | See ER sr. LakeView ‘Trust&Sav; 200,000 46,134 4% 5 |Q-JiJan ‘10, 1g 
Peo Gas L. & C ist 6s_1943)A - O} -... _...] 121%, May’09/____|] __.> ~___ Merchants’ Loan&Tr 3,000,000] 5,502,000] 12 12 |QvJ Jan ‘10,3 
Refunding g 5s___.1947|M- S| -.-_ 103%] 103° 103 103 103 |} Metropolitandrust&Sav} 750,000) 255,811) 6 6 |QJj}Jan ‘10, lig 
Chic Gas L&C ist 581937/J - J] ~-.- 10419] 104 Jan’l0}_-_-|| 104 10412 f] Northern Trust Co.__-- 1,500,000} 2,185,362] 8 8 |QJ}Jan ‘10,2 
Consum Gas ist 5s.1936/J - Ditlu2i4 Sale| 10214 10214) 3|| 1021, 10219 f| North-Western Ir&Sav.| 200,000 61,040! 6 6 |J-J \Jan ‘10,3 
Mut’! Fuel Gas ist5s1947)/M-N)/ -..- 102 | 10l!2 Dec’oy|____|! _-_> __ Pullman Trust & Savgs.| 500,000} 193,882] 8 8 |QJ\Jan ‘10,2 
South Side Elev 4)4s-1924/J - J} 92%3 Sale| v2%g 92% 13|| 927 94 |] Sheridan Tr & Sav Bank} 200,000 23,571| Beg. bjus. J’lyj12 '0}9 V.89,p.141 
Swift & Co ist g 5s_.-2014)J - J} 100) -...| 100 ~—-:100 1]} 1001g 1007s }f Stockmen’s Trust & Sav} _ 200, 29,037) 6 5 | J-J fJan ‘10, 2ig 
Union El (Loop) 5s.-1945)A - OU} -... y2ig| 88 Nov’o9!_..-]| 2 Loo! Union Trust Co.-.-_-- 1,200,000] 1,062,969} 8 |k8+2 |Q-M/Dec31’09,2 
Union Pacific conv 4s_1911)M-N/ ---. -... 114 Nov’04|____|] “II> III- }] Western Trus: « Savings} 1,000,000] "208:269| 6 6 |Q-J|Jan ‘10, 1g 
United Box Board col 63°26) - ___ . e--- ones] 80 Dec'O9}....]) <2cl coo. West Side Tr&SavBank| 200,000]  81,797]Began | businejss Selpt 5 1908 
General mtge 6s_---- -- J od) ---- ----| 80 Nov’0¥]....f] 220l Looe Woodlawn Tr&SavBans| 200,000 ‘ 6 6 |Q-J|Jan ‘10, lle 
Western Stone Co 5s__iv09)4 - GO] ____ ___. S5le July’OS}_.. 23) oo Ck 
Note.—Accryed interest! must'be added tolall Chicago t!ond |! prices. 





























* Bid and asked prices; no sales were made on this day. 
INo price Friday: latest price this week. 
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: Eieciric Companies Bid |Ask 
ot Business at Stock Exc ianges oni setts Comments on | ee lit 

some He ings Co 18° 2b do tou] 180 8 

TRANSACTIONS Alt THE NEW YORK STOCK EXCHANGE e Kings 0 5 
DAILY, WEEKLY AND YEARLY NYa “iL. BPow Co’ 100 "$s [6s 
Rattroad U nlted Hiec Ot N Ur22ib0 i - 
nite ec 0 ---10u S*}i ce 
Whi ebbing os, ae. | sia | vg. || Ist g 48 1949-.-<<2J- a] aE 
: { Shar ‘ ionds onds. Bonds. estern Power com. B ’ 
Fed. 18 1910. es | Par value B Bonds ‘on Tuite... 4 | 53 
| 
Baturday ~.......--| ---------|------ HOL at dtimetten | mocimmmmse oc enmewds 
7,800 2,466,500} $142,500!  -..... felegraph and Telephone 
= oo al aa bon” a7 a 5 At . iS rey 180,500{ $10,000|\}¢ Amer rel leg & Cabie.100| 70 | 75 
pies eb 729,758| 60,603, *300 2,478,000 gaia € Central & Amer..100}] 118 [120 
Thursday.........-- 816,680] 73,965,500] 3,293,500 125,000] ....-- Comm’i Un Tel (NY). 25] 108 /|116 
TOE ndnisinaddaaes 884,661} 74,999,100] 3,932,000} 123,000) -....- btn BN State Tel. “faa yr ---- 
514,000 $5,500! $10,000|\e Gold & Stock “Peies100 105 |___- 
Total ween mee enw ne 3,781,284 $329,207,000 $14, 14, $6 500 $ 000 ¢, Northwestern Teleg- bo 16s we 
acific antic.... 25 
heat tee Week ending Feb. 18. Jan. 1 #@ Fe. 18. ePac Telep & Teleg pf 100 91 95 
Exchange. 1910. 1 1909. 1910 jy ~—1909. Southers & Atiantic.. 25) 90 | 9 
an’ Companies 
Stocks—No. shares... 3,781,284 2,934,686 37,490,647 24,326,797 z 
Par value .......-- $329'07,000|$275,657,600| $3,413.706,200| $2,269,744,800 ees Nv P Perry sti “fay © 138 
nk —— per...s. So $50,900 $9,500 1st 5s 1922...____ M-NI 60 | 65 
onds. NY &Hob Se May °46.J-Dj 97 |---- 
Government bonds... $10,000} ===. $66,000 $119,000||" Toh fy ist Ss 1946 M-N| 105. | (07 
State bonds ......... 685,500} $1,026,500 6,574,500 7,025,100|| vy & NJ 53 1946....J-J} 98 |100 
RR. ani mise. bonds..| 14,514,000} 25,911,500} 128,221,000} —213,512,000||Toth @ 23d Sts Kerry.i00} 40 | _.-- 
Total bonds .....-- $15,209,500] $26,938,000! _$134,861,500] _ $220,656,100||, }8¢ mtge Ss 1010- “100 ae 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA é ist 5s 1920-...-. af N} 96 | 99 
EXCHANGES. 
Short-Term Notes 
Am ser A 1..M S] 981g] 985, 
Boston. Phtiadelphia. Ser B 4s Meh .T "12 M-S] 9634) 973, 
Week ending Atian Coast L 5s ’10_M-S] 100 |1003, 
2c, 38 1910. Lisied | Uniisied Bond Listed Unlisted Bond Bethleh Steel 6s '14..M-Nj 9914/100 
shares.| shares. sales. shares. shares. sales. Cin Ham & D 4s 1913_J-J} 97 9753 
CCC & St L 5s, June ‘11} 10u!2/1lu1 
Ome odes ——HOLI|/DAY—— udson Companie 
MGR 2 cadditouk 26,791 25,884 $87. 000 25, 123). At 078 $40,400 6s Oct 15 1911 __..A-O} 9919/1003, 
» ys | Fee See 23,983 20,290 99,500 DAY Interb R T g 6s 1911_M-N] 1028g]103 
Weenes 3 §acacdcsces 499 18,228 21,500 24,049 oy 684 182,600)}/K C Ry 6s *12_al-S} 96-8} 97 
THEN.” sncisaseas 31,358 14,929 64,500 48 ,683 ‘0,666 154,300}/Lack Steel 5s ¢ 1910_M-S] 997s} 100! 
VNGRT = idwcedinsets 26,122 13,432 94,500 43,340 10,840 200,4900}|Minn & St Lg 5s ’11_F-A] 9914] 903, 
éeN Y C Lines Eq 5s °10-27)64:4%|4.20 
Total .....-..2---!134,753! 92,763] $337,000! 141,197] 48,268) $578,200IIN ¥Y N H & H 5s °10-'12} 100 |102 
Nort & West 5s 1910_M-N] 100!3/10uUls 
0 tsid S iti Pa RR 5s Mch 15 ’10_M-5S} 100 [10014 

utsiae securities St L & San Frg 58°11. J-J| 99t2|100 
nent f Souch tty © 82 1919. i Je34| ooat 
“ 3 ” d . bee ut y 3 .-f- by 

Ali bonu prices are now “and interest” except w marke Tidewater “6s, 3013 quar 1olis|102 
West Telep &T 5s 12 A] 993} 993, 
Strect pei vars Bid | Ask Street Railways Bid | Ask || Westingh’e EL&M 6s 1910] 100% 10034] {La 

New York Pub Serv Corp «4 5 en 
Bleeck St & Fui F's stk 100} 17 | 22 Cons ‘Tract of N J..100| 75 | 76 Railroad 

eist mtge 4s 1950_J-J| 60 | 70 ist 5s Satcee -D} 104 |105 |/eChic Gt Wcom tr ctfs\.See|Stock} Exc 
eB’y & 7th Ave stk__100/] 130 /140 New’k PasRy 5s ‘30 J-J| 108 }109 e Preferred tr ctfs_. list 

e2d mtge 5s 1914__J-J| 99 [100 Rapid ‘fran St Ry..1 240 |250 |\Chic Peo & St L— 

Con 5s 1943—See Stock} Exc |iist ist 1921... A-O} 106 | --.-- Prior lien g4 4s’30_ M-S} 89 } 91 
B’way Sur. ist 5s gu 1924/ 102 |105 JC Hob & Paterson— Con mtg g 5s 1930__J-Ji/ 53 | 60 
e Cent’! Crosst’n stk._100} ___.]__-- 4s 1949___.. M-N] 76!2| 7712|| Income 5s, July 1930__|f ..... 5 

é€ ist mtge 6s 1922_M-Ni, 95 So J Gas El & Trac_100} 135 |149 |iChicago Sub way...-- 100 3 Big 
eCen Pk N & E R stk. 160 30 Gu g ds 1953.._M-S| 99 [100 ||Ft wee & Den Cy std_.100}] 9712/102 
e Chr't'r & 10 ys St stk 1 80 | 90 No =_— = Ry 6s 14 J-J} 103 [107 |!Kansas City Sou 5s Apr 1 
Col & 9th Ave 5s See Stock Exc |list Ss F020, ..c..c0t -J} 102 [105 1950—See Stock Mxch a ige |list 
Dry DEB & B— at. Be "084.7 - M- N} 938 [101 |/Nat Rys of Mexico—See S|t Exc} list 

e ist gold 5s 1932._J-D o7t2 100 Pat City con 6s '31_J-D] 115 /118 ||North’n Securities Stubs_} 105 {110 

e Scrip 5s 1914___.F-Aj7 45 | 50 2d 6s opt 1914_.A-U] 100 | ____||Pitts Bess & L E_____. 50] *32 | 36 
Eighth avo stock.100} 250 [300 |/Se Side El ( aa a icago jlist Py EE EE 50] #6912} 7312 

eScrip 6s 1914._.F-Alj 95 {100 }iSyracuse R T 5s °46__M-S/ lv2 [106 d Securities Co— 
42d & Gr St “g stk.100} 200 |220 |iTrent P & Ai 5s 19437 J-D} v5 | 22. eT CO stk tr ctfs ser A'52} 90 |-..-- 
42d St M & St N Ave.100} _._.|_._.||/United Rys of St L— board mpany— 

é ist mtge 6s 1910_M-S} 98 {100 Com vot tr ctfs__..100{ 173;| 1s Ist preferred... 72 | 80 

2d income 6s 1915_J-Jj7 50 | _.--|] e Preferred .._.... 100} 68lz| 69 Com & 2d prei—See Baljit Exc} list 
Inter-Met—See Stk Exchlange |iist Gen 4s 1934—See Stock} Exc jlist Air Line— 
Lex Av & PavF 5s See Stk} Exc /list |} UnitRys San Fran See Stk] Exc |list Coll 5s ext May '11_M-S] 99lg 
Metropol St Ky—See Stk} Exc /list |}Wash Ry & El peerage 37 | 40 ||West Pac ist Ss” 33__M-S 971g] 9733 
Ninth Avenue stock..100] 16u [170 Preferred Vhobsadpae 87 | 89 
Second Avente stock.100} 14 | 18 4s 1951_..-.----.- ED 85 | 87 Industrial a nd d Miscel 

e ist M 5s"Uvext’1U0 M-N} 99!2/10014 Adams Esp 4s 47 J- 2 7 9233] 931s 

Consol 5s 1948..._F-Ajj 58 | 64 Gas Securities Ahmeek Mining._._-.._ #200 |210 
Sixth Avenue stock.__100] 105 [1138 Alliance Realty PE Sear A 115 {120 
Sou Boulev 5s 1945___J-J| 60 | 85 New York American Book....- 150 |16u 
So Fer ist 5s m5... - AS =. 92 |iCent Un Gas 5s 1927 _J-J} 10012/101!2||American Brass______ 11g j1z2 
Third Avenue—See Stock| Exc |list ||\Con Gas (N Y)—See Stk| Exc |list —— Chicie com. 100 223 {226 

‘larry W P & M 5s eto 7 50. 80 jie Mutual Gas__...... 100) 150 [156 || Preferred _...__... 101 j106 

YkersStRR5s 1946 A-O} 80 | 85 [|New Amsterdam Gas— nm Graphoplione com iss ----| 10 
28th & 29th Sts 5s 96 A-O}, 10 20 ist consol 5s 1948_.J-J} 991y/100le|} Preferred __._._... 26 
e Twenty-third St stk_100} 200 [220 || NY &ERGas ist 5s ’44 J-J} 102 [105 Ws Hardware ___.- 100 141 {143 
Union Ry 1st 5s 1943_F-A/ 10014 101!3}| Consol 5s 1945... ___ - 97 |10) ||Am Malting 6s 1914._J-Dj 102 [104 

Westchest ist 5s '43 J-J} 60 | 75 ||IN ¥Y & Richmond Gas_100} 32 | 42 ||Amer Press Assoc’n_ -100} 92 | 97 

NY & WestchesterL’ht’g— Am - _roeas new—See Sitk Ex|list 
Lrookiyn Deb g 5s 1954 guar_J-J| 101 {|103l2 6s 1935____......_ A-O} 104 [106 
Atlan Avenue RR— Nor Un Ist 5s 1927..M-N} 98 /{101 Deb a <s 1923....... F-A] 74 | 751z)|S 

Con 5s % | Bere A-O}| 98 j101 jie da as com..100)] 240 | 60 ||/American Surety____. 50] 225 [235 
BB&W 5s 1933_-A-O} 97 [102 fe ostaned 100} n65 | Sv hread pret 5) *43;| 514 
Brooklyn City Stock..10] 190 [197 {st 5s 1930__._.-- M-N} 102 /106 Tobacco Co com-_-._100 2 1410 

Con 5Ss—Sce Stk Exchiange |list Amer Typefders com.100}] 45 | 438 
Bkin Hgts 1st 5s » a 97 1102 Other Ciltes  §# {| #$(| + +#&£'}| Preferred ..-.... 00} 98 102 
Bkin Queens Co & S Am AS & Elec com__ 50} *43 | 44 Deb g 6s 1939_._._.M-N] 99 {100 

€ 1st ¢ 5s ’41 op 16 y- 98 {10019} Preferred _......_- *43 | 44 ||Amer Writing Paper..100 21g 312 

Con r 5s—See Stock} Exc jlist || Amer Tight & pmpena) 280 [286 || Preferred -__.___-- 00} 26's] 2712 
Bklyn p Tran—See Stx}| Exc jlist My ty i eeseee 105 {107 1sts vay "19 op’09 J-Jj] 8734) 88le 
Coney is & Bklyn_.100} 65 |} 75 tate Gas_...... 30 %16) 2216)/AtlGf& WIndSSLines_ 100 Y | 10ls 

ist cons al BA aees...¢° } 78 | 82 Bingh ton ay Y) Gas Wks Preferred ......... OO] 24 | 26 

goa 4.8 y iva < 75 85 1st g 5s 1938...._- -O] 85 } 95 Col tr g 5s 1959__._J-J}| 68 | 70 

& N ry 1939_ x 100 yn Une. Gas—SeeStk| Exc jlist 7 fF & Smith Car_.100)2....} 50 
GrpteLor St Gs °10_- .---|-.--|| Buffalo City Gas stk..100) 5 7 P Re 100/nmluy j120 
Kings C El 4 ok Exe jtist ist 5s 1947—See Stock] Exc {list ||Beth!’m Steel Gorp—See $ tk Exjlist 
Nepeey Eleo | pref..... ber ...-]|----|}Con Gas of N J 5s ’36_J-J} 92 | 95 ||Bliss Company com .. 50] 130 {140 

10464. i aisesican A-O} 1lu3 [100 |}Consumers’ L H & Pow— z Preferred ......... 132 {137 

ist 4s idbi—See Stock} Exc /jlist ea Pe ee J-D} 110 | _...|;/Bond & Mtge Guar__.100] 265 [270 
N W'be & Flat Istex 4s} 90 | 95 ||Denver Gas & Elec___100] 148 [153 ——s Cond Milk_.100] 115 [117 
Steinway ist 6s 1922__J-J| 102 |105 Gen g 5s 1949 op.M-N/} 91 | 94 eee oe ee 1% 103 {105 

Elizabeth Gas Lt Co..100} 300 |... British Col eg a ae *63;] 7 

Other Citics Essex & Hudson Gas.100/ 143 [146 ||/Butte Coalition ng 15 a 25 
Buffalo Street Ry— Gas & El Bergen Co..100} 80 ee Co of Am com.100 3 
st consol 5s 1931..F-Aj i03 {106 |le Gr Rap. ist 5s '15_.F-A] ..../101 referred ......... 100]; 62 | 67 
©) 6s 1917...20.-. -O} 103 {106 ||Hudson Co Gas......100] 140 145 Odsualty Oo af Amer__100 125 4140 
Columbus (QO) St Ry_-100 A 98 |\Indiana re Co..100} 29 } 30 |/Celluloid Co_......-_ 128 j132 

areterred a4. .u. 100 105 4s 1958 op__-....-. F-Aj/ 63 | 68 a7 Fireworks com..100} 5 7 i 
Calum Ry con 5s—See Phi ia tist Indianapolis Gas..... 50) 13 | 25 referred _........100] 35 | 45 

med wn ist 5s "33 J-D| 102 |106 Ist ¢ 5s 1952... 2 -O} 80 | 87 central Foundry.....100] _... %& 
«Conn Ry & ied com. 130 75'2| 77 ||\Jackson Gas 5s g °37.A-O}7 88 | 92lo ered . 2.25... 1 catar 

e Pret RRR 80 } 85 jie Laclede Gas__....._- 100} 9914} 9934 Deb 6s 19190p'01_M-N| 36 } 50 

ist & ref 4 See Stk Exc jl'st e Preferred ...... ~100} 80 j100 ||\Chesebrough Co..100} @v0 {700 
Grand Rapids Ry....10%} 119 {122 Madison Gas 6s 1926_A-O| 103 |108 Oley Investing ----100] 6712} 79 

Teterred .. Wn c.<< 00; 89 | 91 ||Newark Gas 6s 1944__Q-J| 129 /131 Eee ee 00} 100 {102 
Ln & Hop tne $3) 108 [GFW S'on "Be Lous 40] 1etltooel| Gist pectened 190] "9b 0 
a eCon ¢ «<ad- © 2 é ist preferred... i} 881, 
e New Orl Rys & Lget_100 ae = No Hudson L H & Pow— ocd 2a preferred ct ale 100} 95 ders 

¢ Preferred, .....-- 100 BOOS. wisi cdicee s A-O} 110 | -.-- ock Coal &I pf 100; __..| 70 

Gen M & 4348 '35—SeeS + Es ist Pacific Gas & E, com.100} 52 | 53 ist ¢ 5s 1917... 2 -J-J] 60 | ~--. 
Pup Scey vg “ N J. 190 119 Preferred ......... 100] 86 | 87 Col tr 6s Och 1956. J-v 45 

r ctis 2 SI 108 105 |{|Pat & Pas Gas & Elec.100} 90 | 95 Ham | Car — ---100] 321s] .... 
North Je 50 |} ..--/} eCon g 53 1949...M-S] 100 [102 |/Cons Ry Let & Refrig.100| ..."}-... 
Ist 4s 1 uN 73 | 79 st’: Joseph Gas 5s 1937.J-J} 9312] 96 {|Consol Rubber bbnned )~ F 

Preferred . 106} 15 | Qu 
Debenture. as i951, “A-O 34 !' 38 




























































Industria! and Miscel Bid | Ask 
Con Steamship Lines— 

Coll tr 4s 1957 rets._s- Jp 20 ] 54 
¢ Crucible Steci...... 100 14ip] 145, 

ée Preferre:] ....u.s. 1% dthind S65g 
Davis-Daly Cop Co.1 *31 b5g 
é Diamond Matea Co.lu4 1loul4M06 
duPont(EDdeNemPo 10 9 190 145 

e Preferred ....... 10 $5 | &8 

é Gold 4493 1036___J-: 87 83 
Econ’y Lt & P (Joliet, Ill 

ist Msfg 5s 1956. Fis v4 97 
Electric Boat_....... 25 | 28 

i‘, 25, : Ree rrees i os 65 70 
Etapire Steet ........ 10’ 7 10 

1 er 10: 8 | 90 
2 General Se -st8 104 #l09le 

£Pfeterred ...seda 104 1-49'-f10514 
Goldfield Conso: M.nes.1 *714i Tilo 
Gold Hill Copper... .... *ilg] Ile 
igen aioe ee sities 2 ¥ulnt Lay 

Gwerpheim Explor’n 104 +00 25 

ackensack Water © 

Ref g 48 '52 op °12..J-4j 87 89 
Halt Signal Co Com. 108 45 | 55 
Havana Tobacco Co__104 5 6 

PERCIOE nicadacudl 10, 8 } 12 

1st g 53 June 1 °22.J-18 5 60 
Hecker-Jones-Jewell Mil! 

Re) os M-.4 106 09 
Her’g-Hali-Mar, uew. 1uu] su | 40 
Hoboken Laud & Imp 10ug -..-}---. 

"sh Fi)! Reeeererai C4 ct) 
Houston Oii... 22. 10 Pe 

PRIBTIGG ... i. cacccen pe aenaa 7 
Hudson Heaity...... lsd 110 
e Ingersoll- Rand com. 10 Oe Beane 

@ Preferred <....<. ee 
Internat’! Banx’g Co- lv 109 9115 
Internat” Mer Mar—See sk KxPist 
{International Nickei..10°@ 145 [150 

Pretetred ... occacae 10 by | 93 

Ist g@ Ss 1032_..... A- oi 93 
International Sait._..10 v 8 

1st g 5s 1951__. 2. A-Up 41 | 46 
International Re “5 9 35 

Preferred ........ J oa 

Ist Gs 19486_______ -iA 110'shilte 
Internat Smelt & Ketg 1uuf 140 fi60 
internat Lime Kecoru.10 wocak (9 

yy ge ae ws FLO2z 
Jones & Laughiio Steel 

ist st g 5s 1939_._-M-z 
Lackawanna Steei...10 

SR i ae * 

New 5s 1950 (w i)_M- 

Deb 5s 1915 (wi) .__M- 
pm Mounot’pe eae {- 

de tyr Mtge Co_.._10: 

& Wilkxes-b Coal 
$ Lorillard (P) pref...10 
a. i I | eee vi 





ll eee 
Mortgage Bond Co...1 
Nat Bank of Cuba__..10 
Nat'l Surety._...... 10 
Nevada gd d copese 
Nev-Utah Min & Sm. 
e New Central. PS aps 
NY<Air Brake 6s—<Sce St. 
N Y Biscuit 6s 1911_M- 
e New York nee aoe 
e Preferred 


tom 


— 


reer 


_, 


Realty Sane (Bkiyn)_ 106 
Royal Bak Powd com _1¢ 
Preferred 


Pre 
Standard Cordage....10 
el M ¢@ 5s '31 red_A- 
set M 5s Apr 1 1931) 
— + ees er com 10¢@ 


Standard ‘a Co..10 





e Texas & Pa 

Title Ins Co of N Y. 0 

Tonopah Min (Nevada), 

uteea, dete 
rete new..... 

Trow Directo: 

Union Ty 


ta? coun 104 
ay preferred ..._..10@ 


erred 
united Bk Note.Corp. 6 


1 

e Preferred .......1 
United red P| 
Preferred ...... al 
U S Casualty... . 1 





ist g 5s 1919 -...— J-3 
Con ¢ £81929.... _J-J 
U S Steel Corpora _ 
Col tr s f 5s °51 opt 11 
trsf "51 not 
US Tit Gu &I 
eUtah Cop per Co—See St : 


Waterbu » Os com...100; 


Preferred .........100 
Ve & Bronx Tit 

& UOFaccane! JU 
Westi Bb .4 











Stk 
Worthing Pump pref.100' 107 *°112 





> Per share a Bx-rights. b Basis. 


¢ Sells on Stk. Ex., but not very active. / Flat price. nm Nom. sSaie price z Ex-div. 


@ New stock 


y Ex-rigats. 











BOSTON STOCK EXOHANGE—Stock Record, Daily. Weeklv and Yearly 













































































































































SHARB PRICEB—NOT PER CBNTUM PRICES Males STOCKS Range Bince Jan. 1. range for Previous Y caj 
@ the BOSTON STOCK °1909) 
Monday Tneedny Wednesday | Thursday Friday Week EXCHANGE an 
Feb. 14 Feb, 15 Feb. 16 Feb. 17 Feb.18 Shares Lowest Hrghes. Lowest Highest 
Railroads 
! 1143g 11519] 116 1765s] 11419 1158 | 11553 1155 116 490 Atch Top & Santa Fe. 100 111% Feb §| 1323's Jan 98 Jan } 12dlg Oct 
' *1031g 10412¢)*1031g 10419] 10312 10319] 104 104 1041 ee: En 10219 Feb 4! 10414 Jan 1003; Jan | 106 J’ne 
H 230 280 | 230 2380 | 231 231 | 230 231 232 248 Boston & Atanas. 160 229l0 Jan o| 284 Jan lf 225 Jan | 239, Apr 
‘ 129 129 12919] 12912 180 | 12912 1291p 130 689| Roston Elevated___.- 100] 129 Feb1ll) 135%; Jan 1241, Jan Dec 
t i its "226 ...-| 226 226 |*.... 226 225 11\;Boston & Lowell..... 100) 225 Jan 3) 226 Jan 2U8 v2slo Dec} 235 Mch 
‘ 149 *148 149 | 148 14819] 148 148 148 87|Boston & Maine... 100] 146 Jan 4| 152 Feb ‘§ 132!g Jan] 153 Nov 
: CL we sein S08 PMasex BT Pucca 2 296 25| Boston & Providence_100] 293 Feb 18} 298 Jan 7S Sep | 301 Jan 
*15 *15 ....| *15  ....| Last Sale Feb’l10| ....|Poston Suburban El Cos.| 15 Jan 10} 16 Jan 11%, Jan} 22 Feb 
*72 *72 ...| *72 ....| Last Sale Feriet const BO Wi idekeccasou 73 Feb 8] 75 Jan 6U!o Jan 77\2 Nov 
*R .. ee ao Last Sale Jan’10] .... neon "Wore Elec Co:.| 10 Jan 7} 10 Jan 7 10 May] 1412 Mch 
*43 44 4 42 4810] #42 44 44 44 ROE te Sn 42 Febi6| 48 Jan 39 4612 Dec} 5514 Oct 
beso tees gudal Ghoc ~ sabil SOUen eee sting 15381g} 130 onje. Sune Ry & USY. 109 153 Jan 17] 156 Jan 199 143 Jan] 162 J'ne 
116 RE YE, Se Se. mT. ee a eae 116 Jan 22} 118 Jan 58 115 Nov} 123 J'ly 
ee REPT Ue Sa ee ay ” Oct’00} .... Connect sat iiiver=--100 cigete ote 3p indi cidnie habhinteeah dot 267 Jan| 275 Mch 
131 131 © 13114] 131%% 13119) 13112 132 132 873] Fitohburg pref feiviceestg 100} 129 Jan 12] 133!gJan 3]| 12819 Nov] 146 Feb 
103 #10719 ....|*105  ....|*1061g -_-. 108 is\Ga Ry & Electric....100] 104 Jan 3] 107 Feb “|| 75 Jam| 103 Deo 
Piiswis ag tes 86 | 88 15} Do  pref..... =.-.100} 86 Feb16} 8&8 Jani7|| 79 Jan] 88l2Sep 
' ---- cose cane] SUS 0B | news nace weg 2 Maine Central «-<---100} 202. Feb 10j 202. Feb 10// 195 Oct | 19514 Jan 
‘ *i7ig 184) *17 18 17ig “1712 1712} 235)Mass Electric Gos_--7100| 15% Feb 8] 19!¢Jan 12/| 114 Jan os Oct 
; 83 84 83 8319] 83 838, on tot 7}. Do es seaviine 00; 79 J 3] 8419 Feb 14]| 58lg Jan \ov 
' 159 160 16034] 16012 161 | 1601g 160%, 1605s] 1,627;N Y N & Harttord- 100} 155 18] 161 Feb 14/|A153 Nov 17475 J'ne 
' édae woes cece] cuca xae-| Last Salejl49 Aug’09) ....jNorthern N H....... RRA RS 146 Feb/| 149 Aug 
bad hiten diced ailivm aa Sale|210 Dec’09| ....|Norwich & War en | SRR eRe 200 Apr] 215 Sep 
1914 *192 194°] 192 105 |*192 ~... 194 Old Colony......... 191 Jan 27 190 Dec] 200!g Jan 
abet ASR A rR a Feb’10} ....j/Rutland pref_....... 1 Feb 7 26 Apr] 40 J’ne 
a 115 115 [*.... 116 |*.... 116 116 50/Seattle Electric......100] 113 Jan 28 90l4 Mch] 11712 Aug 
106 105 | 105 105 |*105 106 10519} #112} Do ae ---100}] 104 Jan 3 eo Apr] 107 Aug 
18453 1835, 18414] 18453 18453] 18553 18714 eh 700|Union Pacific......- 100 ‘i 5 7 r1727y Feb { 218% Aug 
+1011, *101lo 10212/#1021g 1081s Last Feb’10] .... re) pret. -------100 97 9} 1 931g Mch| 117144 Aug 
wiles “i. tr" Last Sale\168 Jan’l0| ....)Vermont & Mass.....100] 168 Jan 165 J Apr 
& 94lo 1g #52 “04 | 04 O94 9419] 267 wt ae  ipgememneae 50} 92 Feb 838 Jan lg Apr 
AER 107 a 107 107 |*107 108 107 50 «--.---. 50} 1055gJan 3 102 112 Apr 
43 43 4319 Ro 4712 47 | 1,141 Ane ~ ee em_..100 41 7 331, Jan | 50l44 Aug 
102 102 103% 103% 103%] 1 103 103 383 --------100} 101 Jan 37 J 105 ay 
8 7%, «Big R.) 2,600 Amer Pheu banana an 1 J 97, 
22 oils 2214 Boi ait 2034 21%, 217, 5 aE 1812 Jan 17 13 Jan] 22l2 Nov 
1221 12334 1243, 122 124 125% 12534] 2,137; Amer — weunge * 118lg Jan 25 zll4 Nov rt Apr 
127g 121lo 12284] 12119 1339 122 12284 2284 8| Do _pref......... 119 Jan 25 2117 Nov] 181 Apr 
13653 13673 13712 1351 fe 136 13633 13783} 7,271|Amer Telep & ‘Peleg. 100 13412 Feb 3 1251, Feb | 1451, Sep 
#3419 345g 345g] * 351g 35lg 36 600) American Woolen....100 Feb 7 2712 Fe’ is Aug 
101 10034 101 lol 10 10034 10114 102 9 Sicha anise 99383 Feb 8 O31p Jan | 1 "ne 
#933 *93g 10 *9lg 9%) *93, 10 60j/Atl Gulf & WISSL.100 4 dla Apr} 121!2Sep 
25 #23 25 | #25 27 25 26 25 240} Do --------.100} 22 Feb 4 154, Apr| 3il2 Aug 
634 *63,  =7ig] #68, Tig) *63, 7il2 7l2| 250|Boston Land....._.. 10} 6lgJan 17 334 814 Oct 
14714 148 148 [#14719 ...-|#148) __ _ 7] ““4lcumb Telep & Teleg.100| 143t4 Jan 12 125 ‘ Jan | 14712 Nov 
aor Ria Ss eee Feb’i0} ~.-.|Dominion Iron & Steel... Feb 4 18ig gan 184 
*QI 084 O14 Ole) *0lg 93, 205|East Boston Land...... Feb 4 7 137g J’ne 
24534 24584 2461 24615 24612 24615 24719 24819} 611/Edison Elec Tiitum...100/4289 Jan 26 245 Jan/| 260 Apr 
150 151% 154 | 153l2 154 15512 15612 15610} 445/General Electric... . 148lp Feb 3 15033 Feb| 173. Aug 
7853 79 «=- 791g, 70M 7934 80lg 7934) 1,412 MepsachunesnG 7614 Feb 69 Jan] 83% Dec 
95 951g O5le 95 o5le 95le 9514] 680 ee SRE ORESGIE Jan 89 J 97 Apr 
215 216 si¢ o2i6 ne 216 216 Fite 26 uergnnt ler Lino...100} 2144 Jan 4 20212 Mch| 22014 Deo 
’ Ble ¥*31p "Blog 4 4 4|Mexican Telephone... 10] 2%Jan 38 2° J 34, Oct 
$ P1200 *120 121 #12019 122 121 121 121 30|N ¥ Cotten, arn....100] 120 Feb 3 68 Apr] 125 Oct 
114 11312 114 | 11319 113% 11312 11312 114 7| Do E< itm enthtihe ds llligJan 3 Jan| 118 Oct 
13614 136 1 13512 136 | 136 136 | 13514 137 137 477|N E Telephone......100] 134 Jan 18 1261, Jan | 139 Sep 
-.. °F lita t Jan’10 | . Pacifie Coast Power..100} 100 Jan 4/ 100 75 Feb/ 108 Oct 
196i2 19914] 197° 199 | 197° 198 | 197 198 | 19712 1978| 493|Pullman Co._._.._-- 00] 1887s Jan 4 16s Janj|lgyg9 Aug 
Lidy 1194] #11% | #11% | #11 a: . siken 5|Reece Button-Hole.. 10 ill Jan 15 93, Jan 2 Sep 
> 1041 105 | 105 1054] 105 1055s] 10512 107 598/Swift & Co._.....- sind 100 Jan 24 100 Jan | 114lp Aug 
4 22 321g 3214] 3212 3212} 32  32le| #32 3212] 850|Torrington, Class A__ 25] 30 Feb 8} 20to May| 34 
Sy *2714 *27lg 28 | *271g 28 Last Sale|278q Feb’l0| ..--| Do pref.......-.. 25} 27 Jan 18 24144 Jan} 35 Nov 
17 176 176 | 176 17714) 1763; 178 17a 177lo| 858|United = alent 100| 165!2 Jan 16 12612 Jan | 170 Deo 
g 6612 663, 663) 66 67 | 67. 67% 67, | 1.230 Un Shoe Mach Corp-- 25] 63!2 Feb 70%; Jan 4|| 254 Mch| 71 Oct 
2914 293, 2038g)*._.. 2934] 293, 2°34 293,; 202] Do FF ies dichidneil ata 25) 29 Jan Pe 31 Jan 4j| 28lo Jan 1 Sep 
eal 7714 79 8014] 78% 79% 7973 81 8lig 15, 508 U S Steel Corp....... 100] 7714 Feb 14) 903,Jan 3)| 413; Feb| 9473 Oct 
n 1188, 18 119%] 119 120 11083 12014 1203 Do gret RP RE 100} 117 Feb 8| 1255gJan 6j| 107 Feb/| 131 Oct 
14 as FY ee She: died 38 West Telep & ae A88 14 Febi14j 18 Jan 6 6ig Jan] 19 Dec 
% pee “OL Oi] “ss Bo] ass 22) Do pret. _-...-- 88 Febi6, 94 Jan 3|| 76 Mch| 96 Deo 
3 Big Sig Slo} = Bly 88g 4 81g 88g 520 ry io ga Con iain - 25 53,Jan 10} 1 Feb 1 47g Oct | 10lg May 
4 48 3 «f3le a a 53 54 | 1,543)/Allouez.......- 2... 42 Feb 4) 57 Jan 3]| 34 Jan] 62 Oct 
7384 75 «76831 75 765g alg mm 7718 16,416 Amal Samated ny per 100} 704uFeb 8 90%Jan 3]! 65 Feb] 96l2 er 
32 ie Me ae ak 50|A ne Lead & Sm... 25) 28% Feb 4) 40lsJan 3|| 23 Mech] 40le Deo 
pice Hap SR pele Aes: Re AAS. ane lo siamtiaieei 10 Anaconda diaeididaadirn ia 25| 49 Jan 25) 533; Jan 3 Rig Feb| 54 Deo 
4012 391g 41 40 mM 401g om 13,160|Arizona Commercial- 33 373, Feb 8 — Jan 3}| 30 Fe 513, Deo 
*ilg *1lg ipl *1lg Il and Sale Jan’10} ..-.jArmold ..........-- 80 Jan Jan 19} 30 Dec Fe 
9 9 9 9 9 9 425|Atlantic ........... 28 83, Feb 4 12 Jan 14H 8 Jd ly 18 Jan 
* 55 *.55 .65 1*.55 .65 Lest Sale}. Feb’l0 Bona (Dev Co)... 1 55 Jan 20) 65 Jan 201) 45 Fe May 
18 19 191g] 191g 91g} 191g 153 1919] 1,275|Boston Con C&G(rcts) tt 17, Feb 8) 22igJan 3|| 10% Mch| 2312 Dec 
1849 171g 181g) 17 1719] 1714 17% 1719] 1,345|Bos&CorbCop&SilMg 5| 16%; Feb 7) 2414 Jan 17g J'ly | 24 Deo 
*914 *9° «+10 9lp 91s} Gig § ....| 145|Butte-Balaklava Cop..10} 64 Feb 8] 13 Jan Sep | 1114 Deo 
241g 24 243) 2319 24 | 24 24 2412| 1,140|Butte Coalition...... 22% Feb 7| 2812 Jan 3 2133 Feb | 335g Nov 
71 0 70 Calumet & Arizona... 10 103 Jan 3/| 9614 May, 119 Jan 
635 640 16)Calumet & Hecla.... 685 Jan 3/| 585 Feb/ 695 Aug 
231g 241g 850|Centennial___.. cei ise 38 Jan 3}} 29 Fe 4412 Sep 
pe 10 _..|Cons ——— RASS 16 Jan 10j} 10 J’ne| 35 Jan 
77 1,026|Copper Range Con Co 100 85 Jan 
*8 470 ee eeWest 4 se ESTE 20 983 Jan 21 
9% 2,482|East Butte Cop Min_- 10 1334 Jan 
19% 6,241|Elm River.......-.. 13 21s Feb ‘15 
1912 4,109|Franklin ........... 213; Feb 10 
973 ry *835/Giroux “Consolidated 1212 Jan 1 
89lg *504|Granby Connetes 190 111% Jan 
983 3,164|Greene RS 117g Jan 
25 3'670|Hancock Consolidated 35 36° Jan 12 
453 Helvetia oe CS 25 57g Jan 
28 1,075|Isle Royale (Copper) . 38 28!¢ Jan 
4i2 Keweenaw Copper....2 63%; Jan 14 
9 950|Kerr Lake..... ainendte: ae 11. Jan 
BUle 15,910|Lake Copper-------- 25 9412 Jan 2 
1534 561}La Salle ¢ pper..... 25 Jan 14 
rf 00|Mass Consol. -.... ace 35 87s Jan 22 
Nie 538|Mayflower -....... 25 17g Jan 1 
y 44% 1,085|Mexico Cons M & S-= 10 5 Jan 
2312 1,785|Miami Copper...-... 29 Jan 
qf *6t2 10|Michigan ..--.- sais a8 Sip Jan 21 
65%, 275| Mohawk-___.......-- 25 75 Jan 22 
2212 2,983 Nevada Consolidated. 5 2712 Jan 11 
8 34) 2'015|New Arcadian Copper-25 1053 Jan 
10 ‘795|\Nipissing Mines.....° 5 1053 Jan 
B44 963 h Butte 15 50. Jan 
its 20% Feb 10 
9g 215 123, Jan 
i 133 1% F 
44 *43lg 4419 55 Jan 
151 oy 15115 166 Jan 
20 2084 9%, 193 21%, Jan 
a 84 8690 9 90 89 MIOUMEEY s5-00decsdc0 9lls Jan 
24 2lg 2ig) #2 214] Dig 2g 21g] 320|Santa Fe (Goid & Cop) 10 3 Jan 
15 15 1584) 15tg 154) 151g 153, 1533} 2,666|Shannon ~...-...--. 10 18 Jan 
278 M% 2) 3 8 23, 2% ....| ‘440|South Utah M & S_..-. 5 3% Jan 
56l2 5712 5884) *57_ S712) 571g 587s 5914} 3,259|/Superior.___..--..-. 25] 487g Feb 7| 68ly Jan 
14 dla) 13% 14 | 131g 13% 133;| 1'159|Superior & Boston Min 10] 134 Feb 3] 18 Jan 
13384 14 14 | *13% 14 138 14 1310] 1:760|Superior&Pitts Copp. 10] 13 Jan 25} 165g Jan 
+ 5 18 76) 74 75 | 78lg 74 7314]. '710|Tamarack -......--- 25 62 Jan 25] 78 Jan 
Sig a 8lg Ble 9 765| Trinit ty ORR Den Sig Feb 15] 11%Jan : 
39 39" 4034) 3 40 391g 40 897g] 6,904] UnitedStatesCoal & Oil 35 3334 Feb +} 403, Feb 1 28 Jan} 391g Nov 
44lg 4444 454) 44 45 44° 443, 45 | 4,700|U S poe Het & Min. 50] 423;Feb 8| 55 Jan 3/| 39 Feb] 59 
38 50 50 | «4984 4934) 493, 493, 50144] 3:701] Do pref._-.-.--. 50] 4912 Feb 4] 53ts Jan 44 Jan! 54 O 
4l4 ‘ 4 4 4 4 4 41 375 Utah-Aiex Mining... 5) 4 Feb 3 5ly Jan 4 Oct 634 Jan 
83% 311g 84.) 20 81 | 301g 3210 3219/14,411|Utah Consolidated... 5) 29 Febile| 46 Jan 3714 Feb| 49% Nov 
4919 50% 507%) -.-. -.--| 50lg 501s w---| 115/Utah Copper Co iebaces 10} 45 Feb 8} G0leJan 393, Feb| 66 Nov 
41g 4ig 4lp] 48, 435) 4 48; 4%,  189]|Victoria -- 25, 4 Jan3l| 58; Jan %- Oct 6 D 
198" ait] 4t 141%] 140 1407] dan nae? | saclweneeee son ee an aoe ou Ape) cise es 
2 { ] 58| Wolverine eb 4} 150 Jan 139 Mch| 1 
25g 2osi 284 = 28yh 28, Bgl 8 314 31s} 6,455|Wyandot 2ioJan 6 334 Jan Oc 7 jon 





@ Before pays of assess’ts called in 1909, 


* Bid and asked prices. 


d New stock. 


@ Ass't naid. b Ex-stock div. h Wx richta 


a Kr-div. and riehts 
































Koston 


SOpemre conv 438 
10-year conv 5s 9 
Atl Gulf & W [8s Lines 5s.’5 
Boston Biect 1, consol 68.192 
Boston & Lowell 4a. v-oe0e 1916 
Boston w Maine 4’9s......19 
Terminal Ist 3 isa 9a 


Bar & Mo Riv cons 6s. 


Butte & Boston lst 6s....1917 A- 
Butte Elec & Pow Ist g5s.1951 J- 
Cedar Bap & Mo BK lst 78.1916 M- 
Cent Vert lat g 4s..May1920 q- 
lowa Div lsat ee (4 A- 


CB&« 


B & & W sf 48...... 


Illinois Div 3498 
Chie uc Ky & Stk Yas 6s .191 

Coli trust refundin 
Ch Mil & 8t P Dub 
Ch M & St P Wie V div bag 7 4-14 
Chic @ No Micn lsu 
Chic & W Mich gen 
Concord & Mont cons tas 1e20 3D, 
Conn & Pass RK lat g 46... 0 
Cadahy Paok('l' he)lst g 5s 1°234M.N 
Unrrent iver ist 68......1067 A-O 
» & W lat 46...1946 A-O 
Joal let sf eet MN 
Fitonburg 48 .............- 4 


Det Gr ka 
Dominion 


Gt NorO 


4 
Fremt Elk & Mo V ist satis 
Unstampea ine: 

















J’ly 199 
1935 


bo 


Zoe > He me 


une oR CORZb> RC UEeD 


100 J’ne’(1)....!! 
ii7” Pnevs.. 
86 87 1 





gasis40 


> 
Fe Soe 


O88 | coeeee coceee | 


1204 A 09 caesll seoece eocece 
a ug ti 


66% 73 


110 FOv'04 --00)|. 2000 onnnne Mich Teleplst 58..... oos0.1917|3- J 
AI’OY)..--' coca ceeee. || Minne Gen Kiec con g 5s 3338 4-4 
1045 Oct yh been hana oe rr*. || New Eng Cot Yarn 68....1929 












& & cull tr 48 ipeila 
_Begistered 48....2.-2----LVZ1jQ 








oo steeve Old Colouy gold 4s ........1924' F 
1914 101% Oreg Ry & Nav con g is71946) 9 5-D 
9% 


99% 994 |, Pere Marquette deb g 68..1912 J-d 
. oa Repub Vailey lst sf 6s8...1919)\J- 
88 8 


100% 101% 
3| v 


91 2%, 
‘115 1155 || Seattle Elec lst g 5s......1930. ? -A 
“mat 110% Shannon-Atriz con 6s (rects) ’19 M-N 
ececce seeece ‘Lerre tiaute Klec M ~. 929) J a 
U3 104 


a5 30 Wisconsin Cent lst gen apes % -J 








Maine Cent cons lst 7s...1912|A-0 

Cons 1st 48 .......+00---.1912|A-O 
Maro Hough & Ont ist 68.1925 A-O 
| Mass Gas 4 ‘08 .. 2... cecce 1 I29i 0 J 








Oreg Sh Line Ist g¢ 68.....1922 F-A 


Rutiand lst con gen 4198.1941|J- 
Rutiland-Canadian 
Savannah Elec lst cons 58.1952! J 





Unitea Fruit 


pommngnes lst g 5s.......1918'M-§ 

Ke ac RR ethene oA 
sft 

U 8 Coai& O ist sf s..1938 M.N 


ae 


West End Street Ry 4s....1915 
Gold 4 


See eseecseeercese 14 


M8 





1917; 
Western  Feieph & Tei 6s. 1932! 5. ij 














103% ooo 


J 
J 
1st 481949) J- $ eocess coccne 


vO-year conv 48..........1927|3-d| ...0c ....s+ 
(is-1928 J-4) 2.2. 86 | 8 
“izse egease |] U 8 Steel Corp 10.60 yr 58.1963/M-N Slee oma 
103% "05 i oe 88 oly 
re eee8 seeeee OTT a depen 48.......1916 MN 
133 ADE “a8 “ae = 


965 
oem Feb'13).-4| oe 98 





113% Nov’0d).... 

-|LOL Ys Sep '05).... 

115 J’ne’ws',.. 
UB lg 


Ui 


102 


‘ Ox 
Fup. @ 1910; Boston Bond Record 490 
BON Ds 3 | BONDS 3s wees lee x 

BOSTON STOCK RXCH’GEH i : Mines. || BOSTON STOCK RXOW’GE St hange oF FF ‘mae. 
Wee NDING FEB 18 Last Sale ae January 1 WEEK ENDING F&B 18 Ss Last sale ied January I 
Wal Lew Low High’ Ne Low High 

Am Acricu} Chem let6s..1172 ° 20 102 High! i Tilanois Steel deben 58....1913 A-@ 100 ng 6 100 10f 
Am ‘L'6iop d& ‘l'e: Coll br 48. +2 J) 49, 91% 94% la Falls &Sioux Clst 78..1917\/A-0 117 Apr’os id ages poague 

Convertible 4s......---.. -8, 10235 51014 104% ‘Kan C Clin & Spr 1st Oo .00t Be A-90 “7 Jan 0! v7 v7 
Am Writ Paper ists (53g 1919 -J) BS Mar’! ...0l|cccee secsee Kan C Ft 8 & Gull ext 6s..1911/4-D 9% Feb’10.....)| 99% 99% 

Am Zinc L & 8 deb 6s....191 -J| Jan’10 ----| 150 i163 |, Kan C Ft Scott & M 6s....1928/M-N vj}Ag lls) 6116 118 
Ariz Com Cop ist conv 68 1918 M-8) nocg: 188 167% | Kan C M & B gen 4s.......1934/M-8 93's | #3 «83g 

Aton Top & 8 Fe gen g 48..1995 A-O 8) 99% 101 Assented income 58..... 1934\M-8 31 91 6; 91 92 

Adjust ment g 4e....J'ly 1995 Nov 1) 94 94%;|KanC & M Ry & Br 1st 581929'A-0 103° 103 1102 103 








98%) 13| 97% 98% 


10: ag Aug 04 venglls Hadeaed Mant 





je 104 Sale [104 iva” i044 

sevece evosee|L12 4g Jan 'U3)..+4/|-20cee s--20. || Now Eng Teleph 68.......1916 RD isco 2 seseee/LU3 Feb’09)..../ soba 
38 F 108 1038 BE. occcccccsscvccces erseee-LV16/A-O} ...... ......| 004g Sep 08 = Sn aii 

sesces seceee || NOW Engiand cons g 6s...1945)J-J| 2... > owubos -ceese eseeadionddinabeas eaeuae 

sieead'«steee nn ky? 1st ys tone i : aes ones 4 weneee eT cuiaen Obese 

cecgoe cesbeo ew = ©) conv 5s. 7% 78 | 774 73 77's 79 

86 88° || IN YN H& H con deb 3961956) J-J| ..0... 20... 10im Deo’09 foe vice Mein 
céedee suntus * Conv deb 6s (Ctis) ......1948 4-3 134% 134 4 isi” say 


APE UD) . .0c]] ccccse coccce 
e-| 087% Sep *00).... 
116% 1164, 





1/1164 176% 


03 ‘g Feb’10 “| 98% 98% 
105 Lee 08 
107 4g Now'05 
Matr’v2 
evcces cecee-| 984g May’ 
104% Jau’1 
105 Feb’1 
v7 Apr’u7 hincthionanes eceoee 


lu2% bee'v 
oe oe 









rt T0ay 0d 
ene he id’ 


oe 


ee ep 


ry eee cecese 


96%) 23; 198° 


16” 


104% 105% “3 103% 108% 

TOU sg Apr’UU] ....: cccce cecccs 

101% 5’ U@’UR), 2... cewcce cocece 

~| Yds Feb’10\....|| 991g 901g 
. Feb'10).... 99 


19 


98 99 
secees eecceel v% Jan’ "10 sees | UE% Y4% 











ester an HNO SLPS ment FOS Te cal 908 SON * No price Friday; latest bid and asked. {j Fiat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
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inactive Stocks 
Allegheny Val pref....50 
Asbestos Corp. iv 


envecceees- LOU, 


Nt Wayne &W V.....1 
town Paas..... 


Bonds 
Prices _ aut “and 
Al Val Ps ext is 1910 A-O} 
SSOLY Sine 4 g8'33.F-A! 
s conv 5s 1b J-D, 


Brw let 6e'215-J 








Eq Il Gas-L <7 Lb g 1928 
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North Pennsyivania., 
Pennsyl RR receipts 
Pennsyivania dail..... 
Pennsyivania -.cel..1 


Phila Co 
hil German 





s Generai.....10 


way: 
Susquen Irop & Steel..5 
Tidewater west ie 


Preierred . 


Bececesecceos 


0 
Union ‘Tr of Ind...... 100 
United NJ RK & VU... 100 


Unit Trac Pitts pret..50 
Warwick iron & Steei.10 
West Jersey & SeaSh.50 
Westmoreland Coal...50 


Wilkes Gas & | Elec..100 
re i 


* Bidand asked; no “ales on this day. 1 iio § $7.50 paid. {$12% paid. +8 $ $134 paid. $35 paid. “@ Receipts. 0 $25 pad. ¢$30 paid. d$12'9 paid 
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a 63°27 SoS} .222-- -2-20- 
ind gen 5819.33} 924% 95 
Un Rys Tr ctfs 48°49J@J| ......; 77 
United Rys Inv lstcolltr 
efde 1926..........M-N| 844) 85% 
U Trac Pit gen 58°97 JJ stroee |LOG 


Whlks-B G& E con5s’553-J| ......'102 
Renee lan or 


nactive Stocks 
Ala Coens Coaié Iron.100 io" 30 














Anacostia & Pot 5s......./ 102/103 | 
Atl & Ch ext 448 °10.JJ 


Welsbach ot 681930.J-D) 85y'...... 
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Atl Coast L(Ct)ctfis 53 J-D 
Ctts of indebt 48....J-J ( 
5-20 yr 48 19256......3-J| 82 





Bait Trac lst5s..’29 M.N| 108%,'109 
No Balt Div 581942 J.-D) 1123! 
Cent’i Ry condslv32 M-N} ....../..... 
| Mxrd J 58.1932 M M-5| | tewveslowwee 
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€ity & Sub( Was)1st6e’4B) 103 
Coai dé 1 Ry 1st 68°ZUK-A) 22.222]... 200 
|| ColéGrav 1sts.1916JJ, 107 |...... 
Colsol Gas 68...191 JD! ..--.. 106% 
Be... -<sosoces-pok 1939 J-D| ....../110 
Gade Ala lst cou 56°45J coegee 
p weed A in Seg aes Ht 


City & Sub lstis..’22J-D 107 wie 


Macon Kydd it 
amps dt Lat 58°45 JJ) 2.2202] .. 2000 
letés"25¥ Al 106 |--°-<: 


cn STOCKS ance Since Range for Previous 
oy the A VE » Jandl Year (1909) 
F Yeoh (For Bonds and Inactive 
72 18 \Shares| Stocks see below) Lowest Highest || Lowest | Highest 
Bal 
170 Con. Gas EL L, & -100| 48 Feb 1' 50 Jan 4/30 Marj 48 Deo 
Séipiebenbes! docaget Do PFOL------seeeee] 00 85 Feb 8 83%Jan 6)| 76 Mar) 8v May 
1244 124% 573 Nortnerd Central cesses 501156 Jan Aji25 bev 1/100 Janj1214 Deo 
24% 26% 72} Seaboard (new). ......--100 22 Feb 8) 27% Jan | 1i% Feb] 28% Leo 
45% 45%! 844 Do 2d pref........100 Jan * 47 Jan 38] 22% Fev] 48 Deo 
14 = =«144y 11,003 United Ry & Electric... 50 toa bev l4\yJan 4) v% bev] 144 Deo 
Philadeiphia 

26 828 ---.-. American Cement...... 50226 Jap 8) 28 Jam 3} 26 Dec] 43 Jan 
46% 46% 122 American Rauways.... 560) 46% Feb 8 50 Jan 6|| 445,J’ly] 48 Deo 
45% 48%/ 8,892 Cambria Steel .......... 50) 454 Feb 3] 53% s Jam 10) 32% Feu] 495% Deo 
*11% 12 | ......\Klectric Co of America 10211%Jan 2u| 129 .au 14 @iV0%qJan| 12% J’ly 
684 60% 1,792 Elec Storage Battery..100) 56 eb 3 63 JanilU| 43 Jan] 634J’ly 
S2% 52% en en a Ss ee et 28 Jan26|) 344gJan29)} Lo‘gdan| 33% Deo 
Bulg SU% 2,410) pref tr ctfs ....100) 77‘svan ze) 44.4010) 63 Jan} 84% Deco 
1i%g Ll 600, Keystond Telephone... 60| Oy ev 7] is vanivi| Yodan] 15 Apr 
24 24%/ 1,114’ Lake Superior Corp....100) 2i4 Feb 3] 284Jan 3} 14% Jan!] 33% May 
102 102 | 1/236|Lemgh O & Navtretis, 6UjviV1 cov 3123 Jan 7\| 96 Jangl25%_ Deo 
Age ieee 41,666) Lehigh Mare ae 50) v3 Feb 4jili%gdJan 3] 67 Febjll3 Sep 
66%, 2,375| Pennsylvania RR.. 60] 64% Feb 63%Jan 3'| 6348 Feb] 755 Sep 
oon 5itg! 3,157 Philadelp’aCo (Pitiab). 50) 43~ Feb & > tae 3) 4U19 rev] 51% Dee 
15% 16 (54,20v/Philadelphia wlectrict. 4 13% rev ceuls) ll\4 Feb! 14% Deo 
26 | 25% 26 2-610 Ehils Magis Sanat. & 249 Jan 1 fh 3'| 24% Jan] 364 Apr 
64% 8413,g 86 |10,771| Reading ....... aidetininds 775;gJanz/| 86 Fevia|| 694 Kev) 36% Sep 
6% 5 86% 24y/Tono Muiming ...... Jan 2 Tig Jan 5% Jan 7asye Mar 
5u% 61 1,766] Umon LTaction .......6 6u Jan l3j 62% an 3]|/ 50%Jan| 58% May 
4g! 87% 37%) 16,293] United Gas Impt....... | % Web 1u| ¥549Jam 10] 84% May] 9545 Dee 
| Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE | Bid | Ask 
Ph & Bead 2d 68 °33.A-0; 116 |-eeeee Chas City Ry 1st 58°235-J1 103 |....c6 
Con M 7s 1911.....J-D) 103% seeeee! Chas Ky G d 158'99 M-S} 2.2...) cece 
Ex imp M 4s 4 rt lvl secee °; Chari C&A 2a qs’10 A-O eeeces | seeeee 

1004,'...... Terminal 5s g 1941. esceee L184! 


104 


ececee 


104% 








68...°22 J ee 
til Gascon Wie Ie let 681945J-J| ......|108's 
ype Brow 3-43 1951M-3, 42 
2u income 58 1951 ee eouees|cecoce 
Knoxv Trac lat 5s connee LOS 
Lake Kl Lat 


uss" 4Z-8 wet 


Atian Coast L (Conn)100} 25u Mt Ver Cot Duck Lat i eseannl.. 40 
Canton ng ae 105 |......'| NPUNG&U P Lat 58'38 encess| -cccce 
Cons Cot Duck Corp...50) ......|...-..|| Norfoik St let 58’°44..J evwace|-cccce 
Prefe: iar eeeeee 0 Seeeee| coves North Cent4 1925 Seeees | cesses 
Gemma Sou & Fila...100) 29's/......|| Seres A 56 19%6....d evence|ccoece 
let pret 100 97 Series B 68 1926....5-J) .00cs)|-cooee 
2d pret QO} 75 -|....-s|| Pitt Un Trac 5s 1997.5] ..c00s|.cccee 
G@-B Brewing.......100 eereee seeeee Poto Val lat ‘5s 1941..J-J eeceee| seeeee 
Bon Sav la & W est 58°34 34 AO eaeecee| cecesse 

averse ony and Seaboard A 481950 4-0] 83%) 84 


Seab & Roan 638 1926.JJ) 106 | ...0. 
South Bound 1st 68..A-O] ......|-ccece 
U Hi Ld& P let 4498’29 MN <senenl anne 
Uno Ry @ Bilst4s’49 M-S; 86% 

Lnoome 42 1049.....J-D 61% gis 
ccumes Funding 58 Tie 83% 
9: Va Mid 2d ser 68 °11.M-S) 101%) ...cce 
3d series 6s 1916. i8 107 |. .ccce 
4th ser 3-4-58 1921.M-S} 107%s)...... 
5th series 58 1926.M-8} 10d |LO6s 
Va (State) 38 new '32.J-S 

Fund debt 2-38 1991 .JJ syateyere 
4g | Weat N © con ts1914J-J| 106%4)..-..6 
'| Wes Va C&P ist6g’11J-J) 101 |LOL%s 
| Wu & Weld 6s8..1 35d -J rie Biase 
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anvestment and Railroad antelitqence. 





RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
Columns the earnings for the period from July 1 to and including such latest week or month. 
Statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The reurns of the electric railways are brouyht together separately on a subsequent page. 


We add a supplementary 



















































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date, 
ROADS, Week or Current | Previous| Current Previous ROADS. Week or Current | Previous| Curren: Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
$ $ $ $ $s $ 5 BY 
AN O & Tex Pac eN YC & Hud Rivy_/ December..|8 ,012,453/7,271,376|50,598 ,091|15,616,761 
O & N East.-.rjJanuary ..| 292,871] 296,130) 2,007,488) 1,826,945 Lake Shore & M S| December. .|3,979,469/3 ,531 ,308/ 24 ,865,888/21,240,352 

Ala & Vicksb_._rjJanuary .-| 146,057] 140,331} 1,019,575 54,009 n Laie EK & West|December..| 495,209 83,743] 2,876 647) 2,405,041 

Vicks Shr & Pac.r}Janu --| 126,430) 127,295 880,024 852,404 Chic Ind & South/December..! 325,935 63,201] 1,796,630] 1,388,786 
Ala ‘tenn & North. .|December.. 8,083 6,135 39,420 31, Michigan Central.|December..|2,345,051] 2,099,35/014,825,09/912891231 
k Atch ‘lop & S Fe. |December..|8 ,389,776)8 ,168 ,079/ 52,897 ,541|47,283 ,005 Cleve CC & St L_| December..}2,438,616/2,253 ,288/15,149,717]13,441,908 
Atlanta Birm & Atliist wk Feb 54,63 43,193] 1,567,744) 1,227,245 Peoria & Eastern'December..| 283,412] 250,396) 1,690,474/ 1,466,437 
Atlantic Coast Line| December..|2,892,845)2,535,101/13 ,973 ,645|12,225,610 Cincinnati North_|December.. 95,897 85,675 653 ,059 582,749 
¢ altimore & Ohio.|}December /|6,836,787/6,205,632)44,070,620/39,147,007 Pitts & Lake Erie} December../1,379,792} 925,055] 9,056,304] 6,294,905 

angor & Aroestook}December..| 220,437) 215,871] 1,415,670) 1,396,382 Rutland ._...... December..} 240,700] 212,100] 1,732,377] 1,521,713 
Bellefonte Centrai_.jJanuary —-. 5,251 5,290 41,385 42,449 N Y Chic & St L.|Vecember..| 958,334} 873,35 5,404,732] 4,712,437 
Boston & Maine._r}|December../3 ,436,361/3,189,131|22,756,189)|20,472,504 Total all lines___} December..| 20554868] 18148846] 128649013] 111562320 
Bridgeton & Saco R|December., 3,635 3,323 »239 »778 || N Y Ont & Western|December..} 636,951} 634,963] 4,449,260] 4,340,200 
Bull Roch & Pitts_rj/2d wk Feb] 162,691} 126,667] 5,725,367) 4,530,307 || N Y N H & Hartf_r| December. .|4,949,623/4,355,091/31.081,064|27,650,795 
Buffalo & Susq_..r}December..| 172,832] 207,742) 1,258,424| 1,172,191 || N Y.Susq & West__|December..| 310,420} 284,617] 1,746,59 +581, 
Canadian Northern_j2d wk Feb} 189,300} 120,700) 7,939,600) 6,401,800 || Norfolk & South._r|November_|. 228,606} 195,490] 1,091 545 940,871 
Canadian Pacilic_..}2d wk Feb/1,450,000/1,157,000/53,820,511!47,714,657 || Norfolk & Western_|December. .|2,786,559/2,376,979|17,329,917|14.700.576 
Central of Georgia_|ist wk Feb 44,400} . 233,100} 7,507,751) 7,126,506 |} Northern Central__ December _|1,148,240} 969,540) 6,667,654] 5,947,654 
Céfitrai of New Jer. |Vecember,.|2,799,926/2,135,883/14,432,471|13,079,915 || Northern Pacific._r| December. .|4,389,907/5,640,601/40,071_, 710/37 645,175 
Céntrai Vermont_.r}November- 23,147| 283,959] 1,693,612) 1,556.781 || Pacific Coast Co_..|December..| 608,0 88,7 4,276,797| 3,366,604 
Chattanooga South.:lst wk Feb 2,81 ,509 50,714 52,791 || Pennsylvania Co__r| December _|4,014,804/3 205,977) 27,768 ,343(21,675,345 
Cc peake & Ohio.{ist wk Feb] 507,799] 419,207/18,624,335)15,931,782 || d Penn—FE of P & E| December..| 13877317/ 12266417/|83 ,424,241|72,276,441 
Chicago & Alton Ryjist wk Feb| 250,419} 219,581) 8,436,757| 7,897,598 d West of P & E..| December.. Inc.1,4}11,100 Inc.9,29|0,800 
Chile buri& Quincy.r| Vecember..|/6,561,482/6,742,322/45,410,618/41,602,595 || Pere Marquette____|January __|1,146,294/1,096,667) 9,413,437] 8,322,956 
2 Epica Gt West_|December.. 87,517] 943,570) 5,930,968) ..-... Phila Balt & Wash_|Decempber..|1,480,203}1,414,003} 9,155,838] 8,464,138 
Citic I & Leuisy_jist wk Feb| 111,966 85,255) 3,592,273) 3,210,804 || Pitts Cin Ch & St L_| VecemDer..|”?,774,370,2,221,904| 16,759,583113 944,794 
Chic lnu & Southera|—See New | York Cen|trai. Raleigh & Southp’t.| December.. 14,236 11,854 77,096 63,146 
Chic Mil & St Paul_r}| December. ./4,345,148/ 4,933 892/33 ,912,589|32,507,799 || Keading Compaay- 

Ch Mil & Pug Sd.r/December.. Ee RES sae Rt Phila & Readinzg_|December..|3,936,286/3 ,744,102|22,280,517/20,297,432 
Chic & Nor West_-_rj Vecember../5,340,466|5,234,347/39,165,192/35,333 ,130 Coal & Iron Co__|December. ./3,497,748/3 ,471,.324|15,889,783|17 233,128 
Chic St P M & UO.-_r}Vecember..|i ,102,151)1,150,351| 7,790,841| 7,137,740 Total both cos... December..|7,434,034/7,215,426/38 ,170,302/37,530,559 
Chic Term Trans._r|November.|} 111,86 101,479 514,726 484,503 || Rich Fred & Potom|December..| 188,882] 164,316] 1,019,038 885,087 
Cin Ham & Day_-_r|December..| 743,159] 659,829) 4,977,942] 4,249,865 || Rio Grande Junc__._|November_| 110,902 79,097 491 225 383.640 
Clev Cin Chic & St L}]—See New | York Cenjtral. Rio Grande South__|ist wk Feb 12,507 7,813 310,388 371,891 
Colorado Midland_r|December-| 184,850; 195,318) 1,307,579] 1,229,782 || Rock Island System! December _|5,079,706/5,435,0415|24,730,741/31,878,360 
h Colorado & South|2d wk Feb} 309,635) 310,669/10,639,905| 9,954,686 || St Jos & Gr Island_| November_ 37, 131,946 753,747 36,093 
Colum Newb & Lau|Vecember.. 4,701 24,860 143,124 141,422 || St Louis & San Fran| December..|/3,510,997/3 ,399 329) 21,631,164/19,504,479 
Copper iiange.__.- November. 67,054 59,424 341,152 354,121 Chic & East Ili_.| December..}1,046,620| 980,821} 6,018,725] 5,357,950 
Cornwall ....-....- December.. 20,792 10,280 95,427 39,535 Evansv & Ter H|December..| 201,624) 177,616) 1,287,622) 1,129,569 
Cornwall & Leban-_r mber.. 41,052 28,378 235,232 158,338 ‘otal of all lines_| December..|4,759,242/4,557,766/29,937,512|25.991 ,998 
Cuba Railroad-_ __- December..| 211,583) 174,349] 1,019,266 847,610 || St Louis Southwest/2d wk Feb 6,7 22,051) 7,157,341] 6,797,209 
1 Delaware & Hud-r}December../1 ,758 ,680/1,564,900/10,301,183| 9,610,577 || San Ped LA & S L_|December..| 631,597] 601,136] 4,100,843] 3,496,296 
Del Lack & West__r}December..| 2,998 ,097| 2,783 ,494/18 ,487 ,874|17,226,299 |! Seaboard Air Line_r}) 

Denv & Rio Grandej2d wk Feb) 406,5 16,800) 14,887 ,376/13,127,656 Atlanta & Birm rf} }Decemb -r/1,746,036)1,574,509| 9,507,302] 8,364,877 
Denver N W & Pac_}4th wk Jan 15,231 8,737 612,216 456,894 Florid . W Shore r/} 
Det Tol & Iront Sysi3d wk Jan 27,718 24,515 913,485 947,434 |} Southern Indiana_r|December..| 115,124 87,992 719,690 617 482 

Ann Arbor... sd wk Jap 6 624} 1,067,309] 1,034,425 || c Southern Pac Co_-_| December. .} 11316036} 10592952/69 .951,983/62,781,148 
Detroit & Mackinaclist wk eb 22,994 19,870 715,486 667,645 || Southern Railway-_-_|ist wk Feb/1,134,978/1,019,441'34,803 ,823'31,634,541 
Dul & Iron Range_r| December..| 139,362 77,659) 6,476,335) 4,673,826 Mobile & Ohio__-_'lst wk Feb) 205,27 202,657) 6,349,772] 5,949,574 
Dul Sou Shore & Ati/ist wk Feb 51,32 50,015} 1,990,951! 1,629,931 Cin N O & Tex P_|ist wk Feb) 175,700} 143,824) 5,368,848} 4,694,742 
El Paso & Sou W.-.r|December-} 611,620} 632,801) 3,573,877| 3,417,007 Ala Great South_jist wk Feb ,54 58,442 ,465,706| 2,180,34 
Re SRS: December. .|4,575,497/3 ,993 ,199| 28 ,447,031|26,068,409 Georgia So & Fla ist wk Feb 43,438 45,083) 1,417,869} 1,174,594 
Fairchild & Nor K_}December. 2,08 1,608 11,798 10,103 || Texas Central_.__- ‘ist wk Feb 20,216 21,603 678,594 784,362 
Fonda Johns & Glov| December 64,841 56,325 452,698 397,382 ,| Texas & Pacitic____jist wk Feb} 290,820) 262,262} 9,982,716; 9,428,826 

Railroad _.{December 282,259} 246,489] 1,580,798] 1,479,249 || Tidewater & West_r| December.. 8,330 6,955 41,2 36,406 
Georgia South & Fia}—See Soutjhern Raiijway. Toledo & Ohio Cent|December..|} 351,311] 275,560) 2,227,575] 2,473,168 
Grand -jlst wk Feb] 729,669} 603,530\26,749,728/24,199,559 || Toledo Peor & West|ist wk Feb 20,544 16,288 722, 82,396 

Gr ‘Trunk West__/4th wk Jan} 154,356] 142,774] 3,531,082] 3,286,655 || Toledo St L & Westjist wk Feb 66,954 58,316} 2,323,238) 2,106,058 

Det Gr Hay & Milj4th wk Jan 52,505 40,105) 1,210,148) 1,033,093 Earworm, m° Valley ._| December.. 7,825 8,319 40,659 37,7 

‘ tic. |4th wk Jan 51,590 34,587) 1,250,594} 1,111,087 || Union Pacific Syst_| December. .|7,034,834| *,582,720}47,850,839)42 640,088 
Great orthern Syst/January --|4,093,940/2,729,995|38,992 447/33 535,541 || Vandalia.__.__..- r| December - 10,595) 743,256) 4,955,552] 4,592,660 
Gulf « Ship isiand.}Vecember 87,082) 181,263) 1,086,715 939,953 Lee & Sou West} December.. ,384) 105,023 616,5 634,971 
Hocking Valley._._}December 550,233; 442,117) 3,904,224) 3,458,169 || Wa  caittindaee 2d wk Feb| 547,965) 445,219/18,316,053/16,257,139 
Tl ral____ Janua --|5,080,263/4 ,831,070|36,139,908|34,073,898 || Western Maryland r|November.| 569,810] 408,716} 2,910,554] 2,584,951 
Internat & Gt Nor_jist wk Feb} 141,000} 138,00U] 5,333,404] 5,146,753 || W Jersey &Seashore.|December..| 346,374) 326,674] 3,367,406) 3,066,206 
a Intero Mex_j2d wk Febj 195,912) 158,143) 4,486,355] 4,072,464 || Wheeling & L E_-_r|December..| 544,111] 431,232] 3,646,883] 3 004,813 
Iowa Central_.....}2d wk Feb 427 52,338] 2,087,579] 1,867,833 |} White River (Vt)__| December.. 2,9 +e Ls ee RS oR 
Kanawha & Mich_- December. 201,486] 156,097) 1,386,642] 1,200,114 || Wrightsville & Tenn| December.. 26,679 24,778 167,177 144,553 
Kansas City South. ber..| 801,949] 734,550) 4,668,746) 4,482,637 || Yazoo & Miss Vali_|January __| 902,284] 942,001) 6,285,631] 6,271,163 
K C Mex & Orient_/ist wk Feb 33,000 23,500} 1,061,751 41,184 mee F ge pent 
Lehigh Valiey....- Vecember../3 ,022,795| 2 ,605,388/18 ,237,719117,021,729 Current Previous 
Le .-|December..} 36,982 27,962 24,531 é Various Fiscal Years. Period, Year. Year. 
Long island... - December..| Inc.90, Inc.728,|83 

uisiana & Arkan_|December..} 102,26 102,468 639,084 570,062 || Bellefonte Central__.......-.- Jan 1 to Jan 31 $5,251 $5,290 
Lou Hend & St L__r}Novemper_| 100,072 78.39 496,916 430,500 || i Delaware & Hudson.........jJan 1 to Dee 31)19,525,858)18,459,260 
s Louisv & --jist wk Feb}1,056,215} 901,590/31,415,073/28,105,985 || Manistique _.....---......--- Jan 1 to Deo 31 41,040) 53,892 
Macon & Birming’mjJanuary -- 10, 10,47 88,140 84,604 || a Mexican Railway.......-.-- Jan 1 to Jan 31 629,300 557,300 
Maine Central. .__- December..| 662,884] 613,836) 4,670,213] 4,336,818 || a Mexican Soutmern____.._-.-- Jan 1 to Dec 31} 1,342,772} 1,259,770 
Manistique_...._.- December... 8,05 3,19 19,775 26,048 || e N Y Central & Hudson River.jian 1 to Dec 31/93,171,560}83,929,354 
Maryiand & renua_|.November. 33,662 29,622 182,675 170,265 Lake Shore & Michigan South/Jan 1 to Deo 31/45,110,997/29,066,941 
@ Méxican Internat_|2d wk Feb} 227,531] 158,405) 5,314,825) 4,260,669 n Lake Erie & Western_-__... an 1 to Dec 31] 5,043,990) 4,361,158 
@ Mexican Railway_|4th wk Janj] 209,600] 178,900] 4,531,200) 4,001,800 Chicago Indiana & Southern_jJan 1 to Dec 31) 3,223,313] 2,674,190 
a Mexiean out ernjath wk Dec} 37,587| 36,755 42,326) *°20,723 Michigan Central___......-- an 1 to Dec 31/27,415,467/24,222,139 
Michigan Centra.—|see New \jork Centra’. Cleve Cin Chicago & St Louis.jJan 1 to Dec 31/27,657,741)24,242,617 
Mineral Range-_-__. st wk Feb) 14,681) 15,943) 519,067} 505,450 Peoria & Eastern_..-...---- Jan 1 to Deo 31) 3,026,856) 2,728,154 
Minneap & St Louis 2d wk Feb 80,592 56,257] 3,152,057] 2,695,830 Cincinnati Northern......-.. Jan 1 to Dec 31] 1,177,691 977,974 
Minn St P'& SS M)jist wk Feb] 381,155} 320,895|14,787,916|12,614,787 Pittsburgh & Lake Erie...-- Jan 1 to Dec 31/14,8 8,948] '0,382,621 

Chicago Div.sion) Bee nnn wns Ce cmannl an 1 to Dec 31} 3,102,432) 2,755,203 
Maer Central. December.. 77,485 59,077 434,338 332,666 New York Chicago & St LouisjJan 1 to Dec 31/10,076.207| 9,221,457 
Missou an & Tex|January ~.|2,115,584/2,005,219]16,272,424|15,797,588 all lines__......-.---- Jan 1 to Dec 31] 23384552] 20455980: 
Mo Pac & tron ) Northern Central..........-.-. Jan 1 to Dec 31/12,378,748/11,378,948 

Central Branch_j|2d wk Feb] 995,000 878 ,000/33,214,089/29,466,106 || d Penn—FEast of Pittsb & Erie _|Jam 1 to Dec. 31] 153564471) 136296871 
b Mobile Jack & K CIWk Jan 8 32,843 457 863 ,660 829,817 da West of Pittsburgh and Erie/Jan 1 to Dec 31} Jnc.14,0/91,800 
Nashv Chatt & St LiDecember..| 918,368 910,510) 5,698,548] 5,544,266 || Phila Baltimore & Washington.|Jan 1 to Dec 31/17,621,0419/16,204,249 
a Nat Rys.of Mexicoj2d wk Feb/1,021,607/1,004,659 30,194,383/28,905,030 || Pittsb Cin Chicago & St Louls.__jJan 1 to Dec 31/30,411,343}26,169,337 
Nevada-Cal-Oregon.'sit wk Feb 6,13 5, 253 27,667 |} Rio Grande Junction.__.....-- Dec 1 to Nov 30} 939,114) 798,735 
Nevada Central____|December.. 6,164 6,352 39,052 41,589 || Texas & Pacific..__._..._----- Jan 1 to Feb 7| 1,640,232) 1,509,071 
N O Great Northern'December..' 124,036 54,630 672,185 273,320 || West Jersey & Seashore.....-- Jan 1 to Der 31! 5,765,753! 5,338,558 

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries, lour'ns Year|Prev's Year| Inc. or Dec.| % Monthly Summaries. Cur’ni Year|Prev’s Year| Inc. cr Dec. | % 
aii 3 . $ $ $ $ 
4th week Nov (42 roads)...-| 16,900,874] 13,971,227 +2,929,647|20.97 |} Month April 1909 (895 roads) - |197,011,539)175.002,648} +2,008,891}12.50 
ist week Dee (43 roads)_-.-.| 12,059,588] 11,032,034 +1,027,554| 9.31 Month y 1909 (893 roads) .|201,625,122/174,475,411) + 27,149,711/15.58 
2d week Dee (41 roads)_-.-| 11,688,160) 11,142,346] +545,814] 4.89 || Month June 1909 (893 roads) -|210,357,226/183,983 829] +26 ,373,397|14.33 
3d. week Dec (40 roads)----) 12,089,781] 11,258,272) +831,509| 7.29|| Month July 1909 (885 roads) .|219,964,739)195,245,655| +24,719,084/12.66 
4th week Dec ie roads) ....| 17,522,287] 15,948,781 +1,573,506] 9.83 || Month Aug 1909 (883 roads) -|236,559,877|206,877,014| +29,632,863)14.35 
ist week Jan (42 roads)_...| 0,906,861 9,159,802 +747,059| 8.16 || Month Sept 1909 (882 roads) -|246,065,956, 219,013,703} +27,052,253/12.35 
2d week Jan ry Foads)..-.| 10,675,438] 9,503,200) +1,172,238|12.33 || Month Oct 1909 (881 roads) -|260,613,053|233,105,043| +27,508,010/11.80 
3d week Jan 4 roads)_.-..| 11,339,770] 9,900,946 +1,438,824114.53 |} Month Nov 1902 (756 roads) -|}242,115,779|207,816,16.} +354,299,610/16.51 
4th week Jan 0 roads)__..| 16,353,280] 13,732,809] +2,620,471119.08 Month Dec 1909 (764 roads) _|217,724,459, 203,799,142] + 13,925,317) 6.83 
ist week Feb (41 roads)____! 11,241,397] 9,780,446) +1,460,951/14.88 Month Jan 1910 ( 50 roads) - 55,379,765! 48,022,938) +7,356,827/15.32 
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Latest Gross Earnings by Weeks.—In the table which 


follows we sum up separately the earnings for the first week 
of February. The ta le covers 41 roads and shows 14.88% 
increase in the aggregate over the same week last year. 














First Week of February. 1910. 1909. Increase .| Decrease. 
$ 
| 

Alabama Great Southern --- -- 73,842 58,442 eee 
Atlanta Birm & Atlantic. _-_-- 54,630| 43,193| 11,437) __.__- 
Buffalo Rochester & Pittsb- --- 166,136 126,667 OF ee 
Canadian Northern_--.-..--.-.-.-- 168,700 119,800 FF eee 
Canadian Pacific. ........-.--- 1,438,000; 1,135,000) 303,000) -___-- 
Central of Georgia__.._...---.-- 244,40 233,10 Bee... kos ews 
Chattanooga Southern-------. 2,8 1,50 ae 
Chesapeake & Ohio_____..--.-- 507,799 419,207 GU,uee| Lu... 
Chicago & Altom........-...-- 250,419 219,581 DC. .cbawese 
Ch indienas & Louisville_ 111,966 85,255 RES So on so 
Cin New - & Texas Pacific. -- 175,700 143,824 - * eee 
Colorado & Southern_-_.--_---- 311,057 289,678 i caain coy 
Denver & Rio Grande. -_-_-_-__-_- 413,000! 330,100 S2,.000|; ...... 
Detroit & Mackinac-_-_- .-.---- 22,994) 19,870) meee tw dode 
Duluth So Shore & Atlantic. --- 51,323 50,015 EGGGL Sndinese 
Georgia Southern & Florida- --_-_ 43,438 66,066).. :-2aasc 1,645 

Grand Trunk of Canada-_-_---- ) 
Grand Trunk Western- .----- > 729,669 603,530; 126,139; --.... 

Detroit Gr Hav & Milw_-__-_-| 

Canada Atlantic. _.._.___-- J 
International & Great Northern 141,000; 138,000 3,008) | .i-sas 
Interoceanic of Mexico--___-_- 123,004) 146.800) >) 5.c86.t 23,322 
ee a 58,414, 44,944 ce ee 
Kansas City Mexico & Orient-- 33,000) 23,500 D’ Seyeeee" 
Louisville & Nashville_______- 1,056,215, 901,590} 154,625; -..... 
Mexican International --- ----- 131,672 131,441 BO te 
Mineral Range___.._....._--. 14,681 BO pee. wacom 1,262 
Minneapolis & | St Louls.—~---—- aa 62,342] 19,723) __°_.- 
weenes, OS Division: amkdiaemie 381, 155) 320,895 COB ns sae 
» ER EE 987,000; 855,000) 132,000 ddl ts ciche ds 
Mobile & Onto. ORE ite dp dee aan we tote 205,279) 202,657 :. enihennsl 
National Railways of Mexico-- 919,076, 946,716) —_____- 27,640 
Nevada-Cal-Oregon_-----_-_-- 6,136) 5,482 S08) o Vkcn wn 
Rio Grande Southern. -_-__-_-__- 12,507) 7,813 6006 owes 
St Louis Southwestern... __- 224,838) 209,441 OO” 7 eer ae 
Southern Rallway-_---.---.-- 1,134,978; 1,019,441) 115,537) ------ 
See REE, ccc cccce <o 20,216) Rea ce 1,387 
Texas & Pacifie.............-! 290,820) 262,262 ie RS 
Toledo Peorla & Western. _-_-__- | 20,544) 16,288 See ‘sccm 
Toledo St Louls & Western___- 66,954) 58,316 St .. «sedue 
WED sclera mtn tha oo wx tin aa 565,960) 466 ,592 | ae ee 
e. &O:8  Seeeees bk 11,241,397! 9,780,446/1,516,207 55,256 
Not peerease: (70.00%)... at a eh Ls TT MOO NOE: hc enutin 











Net Monthly to Latest Dates.—In our “Railway 
Earnings” Section, which accompanies to-day’s issue of the 
“Chronicle” as a special Supplement, we print the December 
returns of earnings and expenses (or in the absence of the 
December figures those for the latest previous month) of 
every steam-operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 
Commerce Commission at Washington. 

The Inter-State Commission returns are all on a uniform 
basis, both as to revenues and expenditures, and possess 
special utility by reason of that fact. In a number of in- 
stances these figures differ from those contained in the 
monthly statements given out by the companies themselves, 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 
peas in many instances for years. We bring together 

ere (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 
will find them readily available. We also give (2) the re- 
turns of such roads (even where the figures correspond ex- 
actly with those in the Inter-State Commerce reports) which 
go beyond the requirements of the Commission and publish 
their fixed charges in addition to earnings and expenses, or 
(3) which have a fiscal year different from that of the Inter- 
State Commerce Commission in which latter case we insert, 
the road so as to show the results for the company’s own 
year. We likewise include (4) the few roads which operate 
entirely within State boundaries, and therefore do not report 
to the Federal Commission, and (5) Mexican and Canadian 
companies. We add (6) the roads which have issued their 
owns statements for December, but have not yet filed any 
returns for that month with the Commission. Finally (7) 
we give the figures of any roads that have already submitted 
their January statement. 














——Gross Earnings Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Ala Tenn & Northern. -_-Dec er 6,135 5,473 3,526 
July 1 to Dec 31____-- 420 31,932 21,710 18,083 


Atch Topeka & S Fe- ah Dec 8 aap 776 8,168,079 2,364,410 93,513,730 


July 1 to Dec 31... --.-. 52,897,541 47,283,005 719,317,669 718,337,405 
Baltimore & gh gg 6,836,787 6,205,632 1,883,757 1,999,041 
July 1 to Dec 31__-__-- 44,070,620 39,147,007 14,885,389 14,176,593 
Bangor & Aroostook_b._Dec 220,437 215,871 76,500 60,836 
July 1 to Dec 31___-_- 1,415,670 1,396,382 551,646 469,907 
Bellefonte Central_b-.._Jan 5,251 5,290 def545 735 
Bridgeton & Saco py Fee 3,635 3,323 1,088 782 
uly I to Dec 31....--. 6,239 26,778 8,497 8,787 
Canadian sosthern MERGE, Met Dec 1,160,300 927,900 334,400 285,100 
July 1 to Dec 31. _-_--- 6,789,400 5,635,100 2,108,000 1,757,900 
Canadian Pacific_a_____ Dec 8,214,758 6,955,874 3,115,424 2,196,752 
July 1 to Dec 31___-__- 49,925,511 40,711,657 20,069,877 14,041,178 
Central of New Jer_b..._Dec 2,799,926 2,135,883 1,551,769 869,931 
July 1 to Dec 31____-- 14,432,471 13,079,915 6,834,549 5,676,584 
hicago Gt Western_b._.Dec 887,517 943 ,570 185,266 172,493 
@i@Sept 1 to Dec 31-..---- 4,047,067 4,001,684 1,262,501 860,299 
Colorado Midland.a_...Dec 184,850 195,318 15,913 40,459 
@@i@iJuly 1 to Dec 31___-_-- 1,307,579 1,229,782 257,305 281,471 
Colorado & Somnern b.Dec 1,421,575 1,409,608 553,517 489,816 
July 1 to Dec 31. --... 8,657 1512 8,088,655 3,385,373 2,921,120 
Conner. Range... ....- Ov 67,054 59,424 30,660 16,099 
Ser y 1 to Nov 30__-___. 341,152 354,121 174,238 93,178 

=  icaniactiaas oo wa ibs sk to's ec 211,583 174,349 95,020 74,205 
Caavuly 1 W Dee Si... 2s 1,019,266 847,610 347,104 322,634 





——Gross Earnings——- ———_Net Barnings—— 
Current Previous Current Previous 
Roads. a 7? i , 6 
Delaware uy & West_b 
Oct to Dec 31...-..-. 9,491,946 8,967,257 4,674,549 4,351,663 
July i 4 | SS 18,487,873 17,226,299 8,925,550 7,931,771 
Jan 1 to Dec 31...-... 34, ‘815, ‘009 32,898 ‘495 16,069,501 14,274,840 
Syracuse yy SH N Y._b.— 
ct 1 to 4g ae 258,374 233,290 134,023 87,158 
July 1 to Dec 31-_..-.-- 532,843 501,070 280,467 220,159 
Jan 1 to Dec 31___--- 986,694 934,365 468 ,726 392,709 
Delaware & Hudson_b__Dec 1,758,680 1,564,900 841,155 830,121 
Jan 1 to Dec 31____-_- 19,525,858 18,459,260 8,067,380 7,616,318 
Denv & Rio Grande_a__Dec 1,815,330 1,717,789 408,003 452,016 
July 1 to Dec 31_.__-_- 12,370,776 10,958,756 3,789,828 3,444,444 
Duluth So Sh & Atl_b..Dec 236,365 213,229 72,164 49,892 
a 1 to Dec 31____-_- 1,719,743 1,383,858 570,560 396,596 
ROS a Oe ae Dec 4,575,497 3,993,199 1,183,419 982,406 
Suly 1 to Dec 31_._..-.-. 28,447,031 26,068,409 8,331,511 6,839,742 
Fonda Johns & Glov_a.Dec 64,841 56,325 29,951 25,320 
July + to Dec 31--..-... 452,698 397,382 244,690 208 ,331 
Georgia RR}... ....--- Dec 282,259 246,489 88,508 $0,222 
July 1 to Dec 31__--.-- 1,580,799 1,479,249 452,758 270,916 
Grand Trunk of Canada— . 
Grand Trunk Ry----- Nov 2,965,158 2,784,124 756,254 799,079 
July 1 to Nov 30__---_- 14,812,762 13,689,574 4,213,416 4,157,451 
Grand Trunk Western.Nov 492,489 437,498 99,763 85,650 
July 1 to Nov 30__.--- 2,586,068 2,387,296 687,152 602,960 
Det Gr Hav & Milw..Nov 172,761 148,429 49,639 26,280 
July 1 to Nov 30___--.- 860,397 762 ,362 217,776 190,280 
Canada Atlantic_---- Nov 208,773 175,681 65,698 45,745 
July 1 to Nov 30_.-.... 940,207 850,653 59,621 69,371 
Gulf & one Island _ abet es 187,082 181,263 57,871 62,909 
July 1 to Dec 31-_.---- 1,086,713 939,953 338,613 230,119 
ene. & fetinen a 
July 1 to Sept 30____-_ 374,400 128,607 133,573 def20,234 
Hocking Valley -b-_----- Dec 550,233 442,117 166,635 82,637 
July 1 to Dec 31__-_--_- 3,904,224 3,458,169 1,533,976 1,215,362 
Illinois Central_a_-_---- Dec 5,309,868 5,211,186 1,134,257 1,582,371 
July 1 to Dec 31___-__- 31,059,645 29,242,829 6,116,965 6,458,294 
g Interoceanic of Mex...Dec 644,767 566,435 254,212 213,329 
July 1 to Dec 31___-_-_- 3,428,257 3,139,512 1.146.246 980 ,637 
Iowa Central_a__.-.-.-.-- Dec 267,027 262,635 h42,734 h47,413 
July 1 to Dec 31-_-.---- 1,743,477 1,535,094 416,116 314,713 
Kanawha & Michigan.a Dec 201,486 156,097 $2,844 def11,173 
July 1 to Dee 31___-_-_- 1,386,642 1,200,114 410,623 248,288 
Kansas City Southern_b.Dec 801,949 734,550 280.561 291,275 
July 1 to Dec 31------ 4,668,746 4,482,637 1,633,842 1,762,316 
pe Sg eee Dec Inc 90,840 Inc 95,239 
Jan 1 to Dec 31__-_--- Inc 1,079,826 Inc 894,544 
Louisiana & Ark_b_-__-- Dec 102,266 102,468 41,577 33,771 
July 1 to Dec 31___-_-_- 639,084 570,062 241,628 142,833 
—— st tin sin cosine Nov 3,148 3,907 def3 ,965 1,021 
Jan 1 to Nov 30..---- 37,985 A def4 ,092 def1;381 
g SS, Ralilway-.-.-.-_- Dec 701,900 608 ,500 381,500 308 ,000 
July 1 to Dec 31. _--.. 3,901,900 3,444,500 1,798,108 1,350,200 
ee & ‘Peana.a. Nov 33 ,662 29,622 9,253 7,968 
July 1 to Nov 30_.--... 182,675 170,265 62,655 $5,121 
g Mexican Internat----- Dec 770,1¢3 546,980 320,827 228,324 
July 1 to Dec 31___--- 4,173,316 3,379,541 1,823,134 1,337,058 
Mineral Rang2_b------- ec 69,791 (89 65,344 11,327 10,416 
July 1 to Dec 31... _-_- 439,286 427,847 72,634 87,940 
Minneap & St Louis_a-_Dec 347,215 368,927 §FK51,192 k112,175 
July 1 to Dec 31-__---- 2,665,952 2,277,989 k869,084 &k791,000 
Minn St P & SS M_a___Dec 1,044,496 930,472 773. 088 299,442 
July 1 to Dec 31___-__- 8,592,204 7,038.800 4,031.291 2,002,036 
Chicago Division_a_._..Dec 573,855 571,215 70,113 120,544 
July 1 to Dec 31____.. 4,277,460 3,911,334 1 283.416 1,210,962 
Mississippi Central_a__ Dec 77,485 59,077 30,441 19,713 
July 1 to Dec 31__--__ 434,338 332,666 172,011 114,366 
Missouri Kan & Tex_b__Dec 2,298,254 2,208,876 643 ,682 638,661 
July 1 to Dec 31_____- 14,156,840 13,792,369 4,956,775 4,488,905 
Missouri Pacific_b-_---.-- Dec 4,248,735 4,125,296 1,159,748 1,154,869 
July 1 to Dec 31__---- 27,070,089 24,061,106 8,709,162 7,544,406 
g National Rys of Mex__Dec 4,351,639 4,192,159 1,667,864 1,720,899 
July 1 to Dec 31__-_--- 24,093,353 22,805,035 8,954,376 8,433,922 
Nevada-Cal-Oregon_b_. Dec 31,591 31,990 14,512 18-154 
July 1 to Dec 31__--__ 265,052 203 ,642 149,715 118,037 
Nevada Central-_b-_----- Dec 6,164 6,352 1,007 2,123 
July 1 to Dec 31__-_-_-_- 39,052 41,589 3,339 13, "267 
New Orl Gt Northern_b_Dec 124,036 54,630 43,067 8,206 
July 1 to Dec 31___-_-_~- 672,185 273,320 230,152 41,694 
cN Y Central & Hud R b Dec 8,012,453 7,271,876 2,291,794 1,801,446 
Jan 1 to Dec 31__-_--- 93,171,860 83,927,354 28,578,034 22,638,050 
L Shore & Mich So_b_Dec 3,979,469 3,531,308 1,356,238 1,368,087 
Jan 1 to Dec 31_ _-_--- 45,110,997 39,066,941 17,087,336 13,860,437 
eL Erie & Western_b.Dec 495,209 383,743 161,288 80,717 
Jan 1° to Dec 31_-..... 5,043,990 4,361,158 1,183,547 700,764 
Chic Ind & South_b.._Dec 325,935 263,201 104,608 98,178 
Jan 1 to Dec 31____-_- 3,223,313 2,674,190 795,238 568,351 
Michigan Central_b_._.._Dec 2,345,051 2,099,350 667,489 627,068 
Jan 1 to Dec 31_-_-_. 27,415,467 24,222,139 8,915,939 7,438,371 
Cleve Cin Ch & St L_b_-Dec 2,438,616 2,253,288 559,947 366,451 
Jan 1 to Dec 31-_.-:_- 27,657,741 24,242,617 7,946,246 5,909,166 
Peoria & Eastern_b_..Dec 283,412 250,396 85,145 70,157 
Jan 1 to Dec 31__-__-. 3,02 ve ce 2,728,154 896,713 732,500 
Cine Northern_b-_-_--- Dec 85,675 29,812 def2,118 
Jan 1 to Dec 31-__-_._. 1, 177. B01 977,974 278,578 127,821 
Pitts & L Erie_b-_-_-_-- Dec 1,379,792 925,055 732,536 405,912 
Jan 1 to Dec 31-_-_.-- 14,838,948 10,382,621 8,419,743 5,009,953 
Rutland. =........ ec 240,700 212,100 56,960 37,467 
Jan 1°to Dec 31_-__-- 3,102,432 2,755,203 900,587 773 ,436 
N. Y. Chic & St " p> - De 958 ,334 873 ,354 369,240 352,854 
Jan 1 to Dec 31_____. 10,076,207 9,221,457 3,356,833 2,746,079 
Total all lines_b-_----- Dec20,554,868 18,148,846 6,415,057 5,206,219 
Jan 1 tO Dec 31_____- 233845,502 204,559808 78,358,794 60,504,928 
N Y Ont & Western_a__Dec 636,951 634,963 176,512 138,848 
July 1 to Dec 31______ 4,449,260 4,340,200 1,361,440 1,360,379 
N Y Susq & West-a__..Dec 310,420 284,617 102,325 90,372 
July 1 to Dec 31_____- 1,746,599 1,581,913 486,743 468 ,658 
Norfolk & Western.b_.._Dec 2,786,559 2,376,979 1,081,281 896,980 
July 1 to eDe 31___-_- 17,329,917 14,700,576 7,198,386 5,907,418 
Northern Central_b_...Dec 1,148,240 969,540 297,198 193,198 
Jan 1 ‘to Dec 31-.---- 12,378,748 11,378,948 2,797,337 2,663,737 
Paci#e Coast. .......-i< Dec 608,000 488,795 91,260 69,090 
July 1 to Dec 31__-____ 4,276,797 3,366,604 956,701 531,634 
Pennsylvania—Lines directly operated. 
East of Pitts & Erie_b Dec13,877,317 12,266,417 4,237,779 3,277,179 
Jan 1 to Dec 31-____- 153 '564,471136, 296,871 46,420,281 38,876,781 
West § Pitts & Bete. .DES Inc 1,411,100 Inc 357,700 
Jan am Ure inne eee Inc 14,091,800 Inc 5,014,200 
Pere "Marquett piece Jan 1,146,294 1,096, 4 212,935 250,643 
uly 1 to Sa a awen 9:413,438 8,322, 2,925,274 2,489,155 
Pitts Cin Chie & St La. -Deo 2,774,370 2,221, co 811,608 673 ,664 
use Jan 1 to Dec $1____-- 30,411,343 26, 169, 337 8,411,454 7,256,192 
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——Gross seine ——Net Earnings 

Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

$ $ $ $ 
Phila ag & Wash_b._Dec 1,480,203 1,414,003 423.350 380,250 
tay, Jan 1 to as SRE 17,621,049 16,204,249 4,761,921 4,119,121 

Reading Com 
Phila & Reading. :_b..- Dec 3,936,286 3,744,102 1,617,438 1,578, 263 
July 1 to Dec 31-_-.---- 22, 280, 517 20,297,432 8,747,347 8,183,133 
Coal & Iron Co_b.----. Dec 3,497,748 3,471,324 233,915 306,666 
July 1 to Dec 31-..-.-..-. 15,889,783 17,233,128 506,270 1,062,593 
Total both cos. b-.-.-.--. Dec 7,434,034 7,215,426 1,851,353 1,884,929 
July 1 Bo Dec 31....-- 38, 170,302 37,530,559 9,253,618 9,245,726 
‘Boo iS neat hw wane 145,533 130,925 
July 1 " pi ete ie ae << Sicilia a heat Ch eis 884,924 767,197 
Ee OE UG ae kcés cna) cok auks 1,996,886 2,015,854 
July 1 <0 “Dec ese beael 7 wanisbe”. . eteation 10,138,542 10,012,923 
Rio Grande Junction._._.Nov 110,902 79,097 n33 ,270 n23,729 
Dec 1 to Nouv 30__..-- 89,114 798,735 n296,734 239,621 
Rio Grande Southern. b. Dec 44,891 52,855 11,681 21,609 
July 1 to Dec 31... _. 252,856 322,007 74,050 135,119 
Rock Island_b_..__..-- Dec 5,079,706 5,435,045 1,008,987 1,601,704 
July 1 to Dec 31._._._.- 34,730,741 31,878,360 11,086,061 9,772,545 
St Jos &Grand Isl_b....Nov 137,839 131,946 20,498 41,797 
July 1 to Nov 80____-_. 753,747 736,099 192,269 285,794 
St Louls & San Fr_b__._Dec 8,510,997 3,399,329 992,431 1,113,402 
July 1 to Dec 31_-_-_-_- 21,631,164 19,504,479 6,412,115 5,963,254 
Chic & East I[ll_b.._..Dec 1,046,620 980,821 315,634 294,458 
July 1 to Dec 31___-.-_- 8,725 5,357,950 2,122,062 1,598,097 
Evansv & Terre H’teb Dec 201,624 177,616 66,504 57,095 
July 1 to Dec 31___.-_- 1,287,622 1,129,569 536,359 419,842 
Total of all lines_b_..Dec 4,759,242 4,557,766 1,374,569 1,464,955 
July 1 to Dec 31___-.-_- 29,937,512 25,991,998 9,070,536 7,981,193 
St L Rocky Mt & Pac-a_Dec 178,218 ---_.-- Se Ee eer 
July 1 to Dec 31_____. (oS Rete Pete} 2 haben 
St Louis Southw-_a--_-_-- Dec 936,621 1,008,994 222,937 262,077 
July 1 to Dec 31__-_--_- 5,793,231 5,530,815 1,719,351 1,426 402 
Southern Pacific_a---_-- Dec 11,316,036 10,592,952 3,731,493 3,805,684 
July 1 to Dec 31--_-_-.--. 69,951,983 62,781,148 27,218,988 22,926,483 
Texas Central_a__.._--- ec 106,874 132,864 42,714 53,534 
July 1 to Dee _, Berens 555,043 656,978 153 ,487 228,549 
zTexas & Pacific_b_---- Dec 1,655,169 1,636,053 671,209 782,763 
Jan 1 to Dec 31_.-.. _. 14,960,653 13,917,313 4,052,333 3,642,338 
Toledo & Ohio Cent_ fe 351,311 275,560 83,581 34,884 
July 1 to Dec 31_-_-_--- 2,272,575 2,473,168 737,357 864,961 
ens + Peoria & ao b.Dec 103,760 92,194 21,973 18,800 
I a a ce ah cn as +769 85,940 26,637 8,682 
sary 3 dae $1...... 701,829 666,109 180,273 147,375 
Tomba bee Valley_____- Dec 7,825 8,319 3,375 3,047 
uly 1 to Dec 31_____- 40,659 37,739 14/337 13,565 
ma Sar grea tla an dh Dec 7,034,834 6,582,720 2,484,265 3,199,743 
July to Dec See 47,850,839 42,640,088 23,827,406 22,067,307 
West - ling & Seash_b.Dec 346,374 326,674 9,311 53,811 
Jan 1 to Dec 31__-_--- 5,765,758 5,338,558 1,473,816 1,216,116 
Yazoo & Miss Valley_a__Dec 1,066,038 1,166,229 339,745 414,892 
July 1 to Dee 31-.--.-- 5,383,347 5,329,162 810,985 661,390 
INDUSTRIAL COMPANIES. 

——Gross Earnings Net Earnings 

Current Previous Current Previous 
Companies. Year. Year. Year. Year. 

$ $ $ $ 
Oklahoma Gas & El1Co..Dec 100,202 51,318 40,038 22,083 
July 1 to Dec 31... ..- 47,760 222,125 134,412 95,917 
San Diego Cons Gas & El_ Dec 48,701 39,137 29,368 25,596 
Apr 1 to Dec 31...-... 14,867 274,455 178 ,862 170,190 





a Net earnings here given are after deductin 
b Net earnings here given are before deducting taxes. 
¢ Includes the New York & Ottawa, the St. Lawrence & Adirondack and 
the Ottawa & New York Ry., the latter of which, being a Canadian road, 
does not make returns to the Inter-State Commerce Commission. 
ée Includes the Northern Ohio RR. 
f Includes the Cleveland Lorain & Wheeling Ry. in both years. 
These results are in Mexican currency 
For Dec. 1909 additional income is given as showing a deficit of $7,968, 
against a deficit of $10,059 in 1908, and for period from July 1 to dg 31 
was a deficit of $15,433 in 1909, against a deficit of $48,377 Lies 
j The company now includes the earnings of the Denver Enid & 
Pecos Valley system and Santa Fe Prescutt & Phoenix Ry. in both years. 
For December taxes amounted to $337,883, against $66,788 in 1908: 
after deducting which, net for December 1909 was $2, 026, 527, against 
$3,446,942 last year. For period from July 1 to Dec. 31 ‘taxes and rentals 
were $1,836,472 in 1909, against $1,344,926 in 1908. 

For December 1909' additional income showed a deficit of $1,084, 
against a credit of $22,430 in 1908, and for period from July 1 to Dec. 31 
was $68,703 in 1909, against $89, 020 last year. 

n These figures represent 30% of gross earnings 


Interest Charges and Surplus. 


taxes. 


ulf RR., 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
B r & Aroostook. _..Dec 84,572 82,438 29,002 zdef13,877 
uly 1 to Dec 31-_.___- 501,225 493,371 727142,283 733 ,422 
Bellefonte Central_______ Jan 236 243 def781 492 
Bridgeton & Saco River_Dec 593 637 497 145 
(eet uly 1 to Dec 31. ..__-_ 3,646 3,741 4,851 5,046 
Central of New Jersey...Dec 552,852 384,857 998 ,917 485,074 
July 1 to Dec 31... ___ 2,889,189 2,946,858 . 3,945,360 2,729,726 
ee Great Ee. be 203 ,666 285,735 zdef17,8552def108 ,369 
pt 1 to Dec 31_._--_- 837,169 1,170,008 2434,490zdef298,481 
Colorado Midland_-_-_ ._. Dec 31,350 31,350 edef14,533 €10,360 
July 1 to Dec 31... __- 188,100 188,100 edef175 e49,019 
Colorado y Southern...Dec 247,021 251,767 c308 ,651 c254,161 
July 1 to Dec 31_--_--- 1,521,681 1,547,821 c2,013,812 c1,567,280 
pper Range__-.----- Nov 13,213 11,937 17,447 4,162 
July 1 S Ey * eae 62,237 59,688 112,001 33,490 
CR SEs bila we cones ec 36,666 32,503 58,354 41,702 
July 1 to Dec 31-___.-.-. 215,210 194,274 131,894 128,360 
Delaware Lack & Western— 
Oct 1 to Dec 31... .... 6,295,678 &. 179,699 272,474,871 271,438,717 
July 1 to Dec 31___-.-_- 8,681,744 7.483. 700 25,720,632 273,354,935 
Jan 1 to Dec 31_..... 13,351,866 13,343,866711,556,227 276,750,691 
Syracuse Bing & N Y— 
Oct 1 to | 135,368 89,238 762 334 274,653 
July 1 to Dec 31... .-_- 164,671 124,706 2249,714 2252,108 
Jan i to Dec 31. ..... 281,316 247,870  2484,728 yom: ,036 
Denver & Rio Grande...Dec 464,206 358,111 d87 ,485 4,733 
July 1 to Dec 31--.---.. 2,632,656 1,999,015 d1,878,769 aveis’ 123 
Duluth So Sh & Atl__..Dec 101,134 101,243 zdef31,412 zdef45,829 
July 1 to Dec 31..-.--.- 580,863 542,943 419,5112zdef106,638 
NN NE 61,910 93,304 738,835 zdef33,873 
uly 1 to Dec 31-...-.--. 363,453 368,896 7150,065 zdef40,417 
Gulf & Ship Island___-.. Dec 36,276 40,666 722,650 222,675 
July 1 to Dec 31-...-.-- 219,282 229, 1885 £125,492 £3,952 
Hudson & Manhattan— 
July 1 to Sept 30....-- 344,942 159,021 zdef17,513 zdef60,010 


—Int., Rentals, &c.— 
evious 





—Bal. Ga ae Bas Com —_— 


Current Pr 
Roads. — cs ak “Fear. bi gh 

a Valley-....... Dec 115,109 118,980 2373,634 a 764 
July 1 to Dec 31_____. 713,199 714,383 21,417,417 71,171,668 
Kanawha & es | 26,711 22,733 227,013 zdef20,784 
July 1 to Dec $1______ 159,642 139,322 2322,062 2159,347 
Louisiana & aa .Dec 25,899 34,889 224,849 219,206 

July 1 to Dec 31______ 150,377 129,873 27142,868 257,73 
Maryland & Penna____- Dov 3,979 3,979 5,294 3,989 
July 1 to Nov 30_.____ 19,793 19,793 42,862 35,328 
Mineral Range_________ ec 19,220 15,987 zdef7,860 zdef5,548 
July 1 o MT Bhunstne 85,237 81,459 xdef11;038 78,014 
Missouri Kansas & a Dec 576,967 573,206 280,278 271,394 
July 1 to st be raed Sass 3,311,423 3,446,840 71,700,819 271,077,609 
Nevada-Cal-Oregon_____ Dec 3,616 3,983 212,733 715,278 
July 1 to ~y a 21,697 23,901 2134,817 27100,776 
New Orl Great ede 5 pgm Dec 47,493 32,546 27,436 243 
July 1 to Dec 31_.___- 282,251 134,115 748,220 defz34,149 

N Y Ontario & Wanen ce 92,185 91,843 84,327 47,005 
July 1 to Dec 31-_..._- 571,457 555,360 789,983 805,019 
Norfolk & Western. -_.-.- Dec 470,127 431,093 611,154 465,887 
y 1 to Dec 31_..... 2,796,315 2,614,427 4,402,071 3,292,991 

Pere Marquette___.___- Jan 367,325 356,2952def147,552 azdef95,549 
July 1 to Jan 31_____-_ 2,517,019 2,504,742 2453,570 2150,897 
Reading Company-.-_.-.. Dec 880,000 873,542 1,116,886 1,142,312 
July 1 to Dec 2 PR ae 5,280,000 5,241,250 4,858,542 4,771,673 

Rio Grande Junction__. Nov 8,333 8,333 24,937 15,396 
Dec 1 to Nov 30.-_____ 100,000 100,000 196,734 139,621 

Rio Grande Southern_-_-.Dec 19,791 20,057 zdef17,475 r2,318 
July 1 to Dec 31______ 114,244 116,086 zdef33,311 225,697 

St. L Rocky Mt & Pac__Dec See vo Smacen Saeee .” . when. 
July 1 to Dec 31______ YY SR aae ee era 200.407 eecies 

St Louis Southwestern..Dec 173,393 168,717 7109,999 7131,996 
July 1 to Dec 31___._- 1,037,560 1,007,923 2954,238  7648,529 
Texas Central___....... ec 6,629 6,043 36,085 47,491 
July 1 to Dec 31______ 34,055 31,297 119,432 197,252 
bees & Ohio Central__ Dec 31,425 39,945 256,430 27,509 
July 1 to Dec 31_.-.__ 240,404 241,019 27585,715 7659,505 
Ta — & West__ Dec 24,641 25,035 adefi,825 zdef3,706 
Rabidwekdaneu 25,788 23,158 71,848 zrdef11,587 

Far 4 to Jan 31. _.._ 170,076 163,762 721,833 zdef2,853 

INDUSTRIAL COMPANIES. 

—Int., Rentals, &c.— —Bal. of Net E’ngs.— 

Current Previous Current Previous 

Companies. Year. Year. Year. Year. 
$ 3 $ $ 

Oklahoma Gas & El Co__ Dec 6,682 6,419 33,356 15,664 
July 1 to Dec 31_____- 9,900 38,700 96,512 57,214 
San Diego Cons Gas & El. Dec 7,417 7,020 21,951 18,576 
Apr 1 to Dec 31_____~_ 67,040 63,355 111,822 106,835 





c After allowing for net miscellaneous credit to income. 


d These 
exchange. 


ures are after allowing for other income and for discount and 
he sum of $10,000 is deducted every month from surplus and 
placed to the credit of the renewal fund. 


e After allowing for miscellaneous charges and credits to income. 
az After allowing for other income received. 

















ELECTRIC RAILWAY AND TRACTION COMPANIES. 
Latest Gross Earnings. Jan. 1 to latest date. 
Name of { 
Road. Week or | Current | Previous| Current 3 
Month. Year. Year. Year. Year. 
| 
ma = “Re ee 
Amer Cities rh & Lt_|October --| 524 »706) 481,001/ 4,750,809; 4,468,295 
American wre Oe -|December | 252,178) 237,530) 2,937,491; 2,798,080 
cAur Elgin Chic Ry December..| 117 1202) 109,578) 1,535,959) 1,398,930 
Binghamton St Ry--|January --| 27, 180) 26,293 27,180 6,29. 
Birm Ry Lt & Power|December..| -._.-.} ------ 2,286 369 2,167, "546 
Brockton & And St Ry| December.. 8,001. 7,962 30, 22,265 
Camaguey Co_----_-- ae. 11,331 10,793 122,119) 108/222 
Cape Breton “Biec Co_|December... 24,308, 21,766 240,709) 7,54 
Carolina Pow & Lt Co|January --| 18,059) 14,795 18,059) 14,795 
Central Penn Trac---_|Janua --| 62,087) 57,325 aah’sha 57,325 
Charlest Con Ry G&E!|December-|; 69,532) 67,995 8| 757,457 
Chicago Railways Co.| December..|1069,705) 974,365/12 368, fet 110,904 484 
Cleve Painesv & East)December-| 23,59 76 "32 17 72 "305, 739 
Dallas Electric Corp.|December..| 119,766; 106,830) 1,320, 122) 1,169, ‘068 
Detroit United oe FY ist wk Feb; 142,55. 124,007 758,934) 651, 118 
Duluth-Super Tr Co.|November_| 85,509) 76,835 896,346, 810 1836 
East St Louis & Sub_|December..| 185,225) 172,276) 2,035,790) 2,009,515 
El Paso Electric.__..|December..| 59,667) 55,194 00,95 534,222 
Fair & Clarksb Tr Co. December | 42,261; 36,808 472,251 416,882 
Ft Wayne & Wabash 
Valley Traction Co.|December..| 129,720) 118,835; 1,414,526 1,322,720 
Galv-Hous Elec Co--|December..| 100,867, 96,998} 1,206,543 | 1,088,447 
Grand Rapids Ry Co.|December..| 90,143) 81,854) 1,029,011 940,645 
Havana Electric Ry.|Wk Feb 13) 39,132! 37,360 231,738 221,379 
Honolulu Rapid Tran 
& Land Co..----~- December..| 36,070) 33,293 413,025 382,130 
Houghton Co Trac Co/December..; 26,08 24, 319,966 265,576 
Illinois Traction Co__|October __| 457,995| 406,172) 3,885,844) 3,605,602 
Jacksonville Elec Co_|December.. 9,01 38,965 86,778 30, 
Kansas City-Western.|December_| 27,509) 28,439 357,797 339,764 
Lake Shore Elec Ry_|December-| 89,062} 80,286] 1,109,083| 1,035,650 
Milw El Ry & Lt Co_|December -| 395,753) 359,804) 4,267, 3,898 ,539 
Milw Lt =, & Tr Co.|December-_| 70,673) 62,255 927,625 852,72 
Montreal S t Ry--|Wk Feb 12) 72,590) 71,505 454,407 413,657 
Nashville Ry ey Light December..| 159,217) 149,083} 1,724,380) 1,597,030 
North Ohio Trac& Lt|December..| 182,912) 160,454) 2,177,642; 1,890,473 
North Texas Elec Co_|December..| 108,483) 97,448) 1,259,551; 1,080,577 
Northwest Elev Co__|January --| 182,683) 173,291 82,683 173,291 
Norf & Portsm Tr Co|November_| 155,756/d156,732/d1,748, “~ dai ,708,761 
Paducah Trac& Lt Co|December..| 20,884) 20,751 "227 1344 226, 
Pensacola Electric Co|December..| 20,410) 18,795 246 ,664 209,183 
Portl(Ore) Ry L&PCo|December..| 432,666) 386, 797 4,818,022 4,351,676 
Rio de Janeiro Tram 
Light & Fac Se December..| 642,302} 618,850) 7,527,560; 7,138,234 
t Jose h (Mo) Ry 
. Heat & Power oe - Janua 89,307; 79,435 89,307 79,435 
Sao Paulo Tr Lt & P_|December _| 225,636) 204,705) 2,428,117) 2,263,844 
Savannah Electric Co|December..| 50,288) 54,001 603 ,813 "595, 819 
Seattle Electric n= December..| 481,893) 415,079) 5,854,175) 4 520,489 
Sou Wisconsin Ry Co|Janua ok 13,127} 11,857 13,127! 
Tam tay ig December..| 56,389) 50,063 596,303) 552° 574 
Tol s & Light_ December _| 263,400) 235,974! 2,730,396) 2,538, 1633 
Tomas ailways...|Wk Jan 29| 76,141) 65,844 298,61 263,514 
Twin City Rap Tran-_|ist wk Feb; 134,051) 121,153 711,697 641,905 
Underground El Ry 
of London— 
Three tube lines___|Wk Jan 22] £13,650) £13,040 £41,095 £39,640 
Metropolitan Dist._|Wk Jan 22) £10,832) £9,949 £32,561 £29,889 
United Tramways.|Wk Jan 22 £5,157 £4,922 £17,105 £16,243 
United Rys of St January _.| 885,782 829,036) 885,782 829,036 
United RRs of San Fr|December..| 645,847| 603,403| 7,455,965| 6,866,304 
Whatcom Co Ry & Lt; December. 39,149 37,353) 406 ,867 62, 














ec These figures are for consolidated company. 
the Norfolk County Ferries. 


da Includes earnings of 
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Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Jan. 29 1910. The 
next will appear in the issue of Feb. 26 1910. 


——Gross Earnings———_ ——Net Earnings—— 
Current Previous Current Previous 





Roads. Year. a ath or hgh 
Binghamton St Ry._b— 
ect 1 to Dev OER 81,626 77,916 33,871 33,641 

July 1 to Dec 31__-.-..- 179,902 169,118 79,507 71,241 

Pee SOP eee SE LEM 27,180 26,293 10,456 11,878 
Brooklyn Rapid Transit.a— 

Tuly 1 +9 Sept 30...... 5,773,539 5,165,990 2,207,380 1,851,519 
Central Penna Tr Co_.._Jan 62,087 57,325 13,793 13,352 
Chicago Rys Co-a--_---- Dec 1,069,705 974,365 320,912 292,309 

Jan 1 to Dec 3$1.-.-..-.. 12,368,121 10,904,484 4,125,736 -...._--.- 
Carolina Pow & Lt Co..Jan 18,059 14,795 7,038 6,331 

Feb 1 to Jan 31_--.-.- 201,227 150,520 78,280 12,534 
Ft Wayne & Wabash VbDec 129,720 118,835 56,693 54,097 

Jan 1 to Dec 31-_-_-_--- 1,414,526 1,322,720 592,803 585,586 
Honolulu Rap Tr&LtCobNov 34,966 32,279 18,358 13,085 

DOCeMDeE . on5.0 ence 36,070 33,293 18,202 15,879 

Jan 1 to Dec 31_-_-_--- 413,025 382,130 205,115 170,154 
Metropolitan St Ry.a— 

July 1 to Sept 30_____-_ 3,743,739 3,609,953 1,004,392 def107.831 
Schenectady y ae 

Oo 1 to Dec 31__._-.-. 270,108 217,805 102,647 61,961 

July 1 to Dec 31...... 566,271 482,077 238,793 157,119 

gan 1 to Dec 31...... 997,850 889,834 379,732 252,935 
Third Avenue RR-a— 

July 1 to Sept 30_____- 2,107,329 1,864,956 867,112 537,957 
United Rys of St Louis_.Jan 885,782 829,036 289,638 284,284 
Utica & Mohawk Valley_b— 

Oct 1 to Dec 31..._.- 295,517 269,524 121,989 104,209 

July 1 to Dec 31...... 624,041 580,124 255,658 235,460 

Jan 1 to Dec 31... .. 1,193,806 1,089,342 467,102 436,776 

a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads, s sd dds ie whe 
Binghamton St Ry— 

Oct 1 to Dec 31...... 26,865 27,081 278,228 27,350 

July 1 to Dec 31___--- 53,993 53,210 227,248 719,225 

CRBS SS 8,921 8,904 1,535 2,974 
oe 5 Rapid Transit— 

July 1 to Sept 30_____- 1,560,239 1,323,312 2766,648 7618,088 
Honolulu Rap Tr&L Co_Nov 6,378 7,290 712,666 26,459 

December ...........- 6,358 5,371 412,423 711,117 

Jan 1 to Dec 31._.._-. 74,871 72,727 «£137,881 27105,224 
Metropolitan St Ry— 

July 1 to Sept 30____-_- 673,778 549,632 2378,765zrdef608 ,077 
Schenectady Ry— 

Oct 1 to Dec 31... 37,254 32,218 768,350 734,036 

July 1 to Dec 31___.-- 73,851 67,889  27171,298 297,707 

Jan 1 to Dec 31_-_-.--.- 142,591 128,027 2254,655 727140,868 
Third Avenue RR— 

July 1 to Sept 30____-_- 206,939 208,160 2660,795 2330,250 
United Rys of St Louis_.Jan 233,787 235,568 55,851 48.716 
Utica & Mohawk Valley— 

Oct 1 to Dec 31_____- 74,300 52,440 748,266 253,879 

July 1 to Dec 31____-- 149,011 105,623 27108,234 7134,758 

Jan 1 to Dec 31___-_-- 295,873 209,829 2174,027 2239,379 

z After allowing for other income received. 
a 


ANNUAL REPORTS. 


Metropolitan West Side Elevated RR., Chicago. 
(Report for Fiscal Year ending Dec. 31 1909.) 


Howard J. Hetzler, the outgoing President, reports: 


Increase in Business.—The traffic increased materially during the last 
year. The passengers handled during the month of December exceeded 
all previous records. 

aintenance and Additions.—Twelve thousand track ties and 3,000 
guard rails were used during the year and 6% miles of the structure were 
nted. New stations have been built at Hannah St., Lombard Ave., 
ustin Ave. and Home Ave. on the Garfield Park branch. Additions have 
been made to five stations on the Garfield Park and Douglas Park branches. 

Financial.—During the year deductions from income were made as fol- 
lows: Collateral loan was reduced from $400,000 to $300,000, and in addi- 
tion nearly $100,000 expended for cost of road and property. These latter 
expenditures include the cost of track elevation on the Douglas Park branch, 
the purchase of property on Congress St. for division offices, additions 
and changes to stations, equipment and safety appliances. 

(Mr. Hetzler stated after the meeting that the management does not con- 
template the sale of extension mortgage bonds at this time.] 


FISCAL RESULTS FOR YEARS ENDING DEC. 31. 

















Operations— 1909. 1908. 1907. 1906. 
Whole No. pass. carried 52,519,609 51,587,667 54,280,888 49,771,812 
Daily average__...-..- 143,889 140,950 148,715 136,361 

Earnings— $ $ $ $ 
yee a earnings_ --.-- 2,695,230 2,643,635 2,778,597 2,545,136 
Advertising & miscell_- 123,200 103,205 99,992 92,765 

Gross earnings. ------ 2,818,430 2,746,840 2,878,589 2,637,901 

Operating Ex ses— 

Maint. of way & struct_ 134,350 155,625 116,211 
Maint. of equipment--__ 165,172 134,159 162,389 
Maint.of oper.pow. plant. 312,706 329,637 395,514 1,174,694 
Conducting transport’n_ 605,095 585,514 573,018 
RABI AURA rc Sia 103 ,348 101,301 88,740 
Loop oper. & maint. _--_ 97,404 104,565 107,627 115,665 

Total operating exp_. 1,418,076 1,410,801 1,443,499 1,290,359 
Net earnings. ....... 1,400,354 1,336,039 1,435,090 1,347,542 
Add int. on bal., &c__ 11,159 10,126 6,819 16,665 

fuat greatiahie inc... 1,411,514 1,346,165 1,441,909 1,364,207 

educt— 
pe aS a oe 299,674 294,995 299,043 270,360 
Taxes, car licenses, &c_ 180,893 197,736 176,390 158,128 
ee eae 582,029 592,019 574,691 556,449 
Preferred dividends. _..*(3)261,287  -_____ (2 RSS ORS «> dawurs 

I shih c eeipities te es we de ns 1,323,833 1,084,750 1,246,052 984,937 
GU cmb vee onnden 87,680 261,415 195,857 379,270 


* This is the 3% annual dividend declared in Jan. last, payable in quar- 


terly installments of % of 1% each during 1910 (V. 90, p. 236, 54) which we 
a ig <aanes from the earnings of 1909, although not shown in the pamph- 
let report. 





BALANCE SHEET DECEMBER 31. 








1909. 1908. 1908. 1908" 

Asseits— $ $ Liabilities— » s 
Cost of road,eq., &c.32,331,208 32,265,153 | Preferred stock... 9,000,000 9,000,000 
Pref. stock intreas. 292,100 292,100 |Common stock... 7,500,000 7,500,000 
Com. stock intreas. 35,900 35,900 | lst M. bonds (4%)10,000,000 10,000,000 
Ext.M.bds.intreas. 967,000 983,000 | Ext. M. bds. (4%) 5,000,000 5,000,000 
Un. Cons. El. bds_ See ao dancsee Coll. trust notes_. 300,000 400,000 
CMe eo raas ccc 249,283 156,190 | Pay-rolis,accts.,.&¢. 134,989 110,618 
Materials & supplies 75,220 52,321 | Coups.not pres., &c. 6,880 6,861 
Accts. receivable. . 96,921 62,020 | Interest due Jan. 1 80,660 80,320 
Prepaid insurance _ 11,825 1,390 |Int. acer’d, notdue 170,478 171,650 
Advances, Union Rents acc., not due 8,750 8,750 
Consol. El. RR.-~ 27,385 53,720 | Taxesacc.,notdue 101,873 101,873 
Unadjusted accts_ 20,075 15,232 | Depree’n reserve... 264,065 275,248 
Balance, surplus. _*1,580,624 1,281,706 
OMe Si. custue 34,148,319 33,937,026 SOS oe ai cis 34,148,319 33,937,026 





* After charging off $50,000 for depreciation and losses.—V. 90, p. 236, 54. 


Interborough Rapid Transit Company. 
(Earnings for Years ending Dec. 31.) 
1909. 1908. | 1909. 1908. 


$ $ 
Oper. revenue... .27,963,377 25,447,340|Gross income..__16,248,677 13,896,978 














Oper. expenses_-__10,759,738 10,869,547 | Interest, rentals, 
————| &c. (incl. Man- 
Net oper. rev__17,203,639 14,577,793; hattan guar.)__10,468,035 10,208,531 
TE cubs naa 1,692,651 1,715,177' 
—_— -———_——|_ Net income__-.. 5,780,642 3,688,447 
Oper. income__15,510,988 12,862,616 | Dividends (9%)-.. 3,150,000 3,150,000 
Other income.... 737,689 1,034,362 | —- ed 
|_ Balance, surplus 2,630,642 538,447 
————- -____— _/|P. . exp. toearns. 38.48 42.71 © 
Gross income. _16,248,677 13,896,978 | Passengers car’d 543,172,774 494 846,348 


The company states that, to make a satisfactory comparison, the results 
for the period prior to July 1 1909 are stated as nearly as ible in accord- 
ance with the rules of the “‘uniform system”’ of accounting, which became 
effective July 11909. ‘The decrease other income is largely due to the 
policy, inaugurated July 1 1909, of not crediting to the income of the com- 

any the interest upon the advances made for the construction of the New 

ork & Long Island RR. Tunnel.’’—V. 89, p. 1661. 


Du Pont de Nemours Powder Co. 
(Report for Fiscal Year ending Dec. 31 1909.) 


The report of the company for the calendar year 1909, 
including the remarks of President T. C. du Pont and the 
income account and balance sheet for each year since the 
reorganization of the company in August 1903, will be found 
at length on a previous page. 

The report states that since the reorganization there has 
been re-invested in new factories and in the general develop- 
ment of business the sum of $13,811,909, in addition to 
which the property has been further increased through the 
sale of $3,437,000 common stock. This increase in invest- 
ment, aggregating $17,248,909, is equal to approximately 
$61 50 per share of common stock now outstanding. The 
company’s bonds and preferred stock were listed on the New 
York Stock Exchange in October last.—V. 89, p. 1143. 


Lackawanna Steel Co. 
(Report for Fiscal Year ending Dec. 31 1909.) 


RESULTS FOR CALENDAR YEAR. 
(Lackawanna Steel Co. and Subsidiary Companies.) 














1909. = 1907. 
Gross sales and earnings------_~--_-_-- $25,296,661 $15,087,879 $33,011,410 
Less—Manuf’¢g cost and oper. expenses 20,586,838 12,741,601 26,388,013 
Total income from mfg. & operat’g $4,709,823 $2,346,278 $6,623,397 
Other Income— 
Divs. on investments in companies 
not controlled—net income from 
property rented, &o0............. 451,430 229,374 607,661 
ne: UD, co Silo an es Ca ee $5,161,253 $2,575,652 $7,231,058 
Deduct— 
Administration, selling and general 
expenses, including taxes______-__ 663,683 660,387 734,179 
Commercial discount and interest_-_-_ 29,194 22,128 65,425 
Net earns. over ord. rep’rs & maint. $4,468,375 $1,893,137 $6,431,454 
Deductions per ‘‘Income Account’’— 
Sink’g fund on bds. & exh’nofmin’als $406,916 $394,965 $449,791 
Depreciation and accruing renewals.. 1,119,941 744,187 1,282,189 
Int. on Lack. Steei Co. bonds & notes 1,606,250 1,499,692 1,435,972 
Int. on bonds of subsidiary cos------ 453,087 479,030 506,611 
Disc’t and comm’n on bonds & notes. ------.. -_____ L 168,693 
Rentals and royalties_.........-.-- 104,072 101,536 144,350 
OI MN a ah aim on abv entade te me sur$778,109def$1326,273sur$2443,846 


CONSOLIDATED BALANCE SHEET DECEMBER 31. 
(Lackawanna Steel Co. and Subsidiary Companies.) 











1909. 1908. 1909. 1908. 
Assets— $ 3 Liabilities— $ $ 
Cost of real estate, Stock outstanding 34,728,000 34,728,000 
plants, &c_-_--- 63,105,916 62,759,109 | Lack. I. & S. Co. 
Investments in ore stock not owned 22,000 22,000 
companies, &c_ 6,191,379 6,173,952 | First mortgage 5% 
Deferred charges conv. gold bonds15,000,000 15,000,000 
to operations __-_ 63,858 33,334 |5% gold notes____15,000,000 14,990,000 
Bond sinking fund Subsid. cos. bonds 7,767, 8,069,000 
—agh ....5cis 141,862 128,161 | Ellsworth Coll. Co.. 
Inventories ._..-- 11,537,126 10,973,648 | pur.money notes 750,000 1,500,000 
Misc. acets. receiv. 917,304 506,998 | Current accts. and 
Customers’ accts. pay-rolls ...... 4,593,288 2,844,637 
(less reserve)... 4,641,752 3,686,398 | Bills payable_____ 65,751 187,982 
Notes receivable... 321,545 377,985 | Taxes accrued, not} 
Cash in bank and Bis MN is Cee $ 555,965 [121,846 
on hand.-..... 1,299,095 794,883 | Interest accrued -_} (488,704 
| Mines exting. and 
;_ bond sink. fund 2,167,378 1,566,078 
| Depree’n and re- 
| placement funds 3,390,909 2,303,289 
| Contingent & misc. 
2 eeresaae 164,947 376,442 
| Profit & loss acct. 4,014,599 3,236,490 
Teta) snide wweskas 88,219,837 85,434,468 | Total liabilities_88,219,837 85,434,468 
—V. 90, p. 240, 170. 


Pressed Steel Car Co., New York and Pittsburgh. 
(Report for Fiscal Year ending Dec. 31 1909.) 


President F. N. Hoffstot Feb. 16 1910 wrote in substance: 


General Resulis.—Our gross sales for the fiscal year were $10,346,816. 
About 75% of this business was done during the second and fourth quarters 
of the year for the reason that during the first quarter after the depreaes 





of 1908 the works were not in full orraten. and the output for the third 
quarter was small, owing to labor difficulties at our McKees Rocks works 
which began July 13 and continued about sixty days, causing a very limited 
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operation. ‘The net profits for the year derived from all sources were 
$1,954,583. A 7% dividend on the preferred stock was paid in four 
quarterly installments. 

Your company at present has a substantial amount of business booked 
on which we expect to make a reasonable profit, and we believe car buying 
will continue in a cenyier manner during 1910. The buying of cars during 
—. ge considerably below the average yearly requirements for the 

years. 

Payment of Notes, &c.—The ten-year purchase money mortgage, $235,- 
000, mat in July and was paid, and the ninth installment, due Feb. 1 
1910, of your mortgage notes was paid in August last,leaving only $500,000 
due Feb. 1 1911 of the original issue of $5,000,000 notes. 

Im , &c.—During the year $245,436 was expended on improve- 
ments and betterments and almost as much has been charged to expense 
account, to cover replacement and repair to the different buildings and 
appliances. By way of depreciation there has been credited to properties 
and franchises during the year $120,000. 

Canada Car Co., Ltd.—During the summer two important car-manufactur- 
ing concerns in Canada were —s by Canadian capitalists who urged 
that the Canada Car Co., Ltd., merged with them. After many con- 
ferences your management sold your company’s shares in the Canada Car 
Co. to the Canadian capitalists. All the money your company had in- 
vested in the Canada Car Co., with interest at 7%, was realized, and in addi- 
tion $1,700,000 was received for the common stock, and new contracts 
covering patents and new business relations were entered into with the 
p c peor. All the consideration was paid in cash with the exception of 

500,000 in notes which mature in yearly installments of $100,000, over 
a period of five years. Our relations with the new owners, the Canadian 
Car & Foundry Co. (V. 90, p. 374, 170; V. 89, p. 1283), Ltd., are most 
satisfactory. ‘ 

Securities Owned.—The reduction in this account is due to the sale of the 
Canada Car Co. shares and the payment by the Penn. Malleable Co. of its 
bonds held by your company. The value placed on the Penn. Car Wheel 
Co. stock has been adjusted; this plant did not operate during the year, 
and as the lease of the ground expires next year we contemplate as eyed 
of the cutee. as the rolled steel wheel has materially reduced the de- 
. mand for cast iron wheels. 

Pennsylwoania Malleable Co.—The entire property of this company, 
86 1-3% of whose stock is owned by — company, has been leased to the 
Pennsylvania Car Wheel Co. at a fixed annual rental for a period of 25 years 
and machinery has been ordered which will by eyny A nerease the effi- 
ciency of operation of this works and reduce the cost of its output. 

Western Steel Car & Foundry Co.—This company started to operate its 
Hegewisch plant late in the fall, repairing cars for different roads, but as the 
Spero | of new equipment in the territory tributary to this plant has been 
limited, very little business was taken and this company made no earnings 
during the past year. It now has a fair amount of business on its books. 
{A press report in January last announced that Alvin C. McCord, who had 
recently held 35% of the capital stock of the above company, had sold out 
his interests to F. N. Hoffstot, President of the Pressed Steel Car Co., 
giving to the latter interests the entire control of the company.—Ed.] 

Patents.—During the year 24 patents were taken out, several suits have 
been settled by defendants paying usroyalties, and two suits are pending 
in the higher courts. Nearly all types of cars now being manufactured 
embody some features covered by our patents and we shall endeavor to 
protect your company’s rights in every instance. 

Steel Passenger Cars.—This department, except for the disturbances dur- 
ing the summer, has been operated at its full capacity and with profit. 
It has business running well into 1910. Our capacity is not large but the 
work done by us has proved satisfactory. 


SALES, PROFITS, DIVIDENDS, &c¢c., FOR CALENDAR YEARS. 








1909. 1908. 1907. 1906. 
Se, . Jo.cdebece $10,346,816 $8,589,422 $36,443,304 $36,158,586 
Exes chemin events *1,954,583 265,478 2,907,920 3,381,884 
educt— 
Divs. pref. stock (7%)_. $875,000 $875,000 $875,000 $875,000 
Depreciation & renewals 120,000 110,000 365,000 350,000 
Balance, surplus___--_-_ $959,583def.$719,522 $1,667,920 $2,156,884 
Previous surplus-_ 5,694,057 6,413,579 4,745,659 2,588,775 
Net surplus______.__ $6,653,640 $5,694,057 $6,413,579 $4,745,659 


* The profits for 1909 include those from sale of Canada Car Co. stock— 
see text. 


BALANCE SHEET DEC. 31. 





1909. 1908. 1909. 1908. 
Asseis— $ $3 Liabiliiies— s $ 
Properties & fran- Common stock_--12,500,000 12,500,000 
el RESTS 27,054,968 26,929,531 | Preferred stock___12,500,000 12,500,000 
Securities owned_. 1,951,740 2,504,384| ist M.5%g.noies 500,000 1,000,000 
Taxes and insur- | Purch.money mitge. 75,000 310,000 
iy pa RS 23,546 37,219 | Accts. payable___ 1,639,361 169,532 
Accounts and bills |Acer.salarv&wages 141,926 37,001 
receivable __--_- 2.157.671 668,105 Accrued interest _-_ 10,623 21.018 
Materials on hand. 2,842,075 246,509 | Accrued pref. divs. 218,750 218,750 
SET cs! inn tas oe OO ¥s/,359 2,837,990 | Reserveforcontin. 778,060 773,380 
(Serius... 6,653,640 5,694,057 
SU ke onc we 35,017,360 33,223,738 TOM oa. _..-35,017,360 33,223,738 
—vV. 90, p. 113. 


(The) Mackay Companies, New York. 
(Report for Fiscal Year ending Dec. 31 1909.) 


President Clarence H. Mackay Feb. 15 1910 wrote in brief: 


Cable Lines.—The Commercial Cable Co. (the entire capital stock of 
which is owned by the Mackay Companies) has during the past year re- 
newed on safer and more direct routes the vulnerable parts of two of its 
trans-Atlantic cables, laid in 1884. The first step was the laying of a new 
cable from New York Oise to Newfoundland and thence to the eastward of 
the ‘‘Flemish Cap,”’ in mid-ocean, where it was connected with one of the 
1884 cables. About 1,000 miles of cable from the Flemish Cap to Nova 
Scotia was thus released, and practically all of it was recovered. In 
December 1909 this old cable, re sheathed and re-taped equal to new, was 
joined to the second of the two 1884 cables, near the Flemish Cap, and 
then laid to Newfoundland and southwards towards New York City, until 
it again met the second cable, so that this cable extends from Waterville, 
Ireland, to Newfoundland, and thence to Canso and New York During 
the coming spring the old cable released will be re-claimed, re-sheathed, re- 
taped, and used to complete the extension of this second cable to New York 
City direct from Newfoundland. This change gives the company the only 
submarine cables direct from New York City via Newfoundland to Europe, 
and also gives it such diversified routes for its five Atlantic cables as to 
render almost impossible the disruption of all the cables at the same time. 

Land System.—Your land line system also shows great development dur- 
ing the past year. An entirely new pole line on a new route has been con- 
structed from Sacramento, Cal., to Reno, Nev., over the precipitous Sierra 
Nevada mountain range. In addition to the usual wires there have been 
strung from Reno to Sacramento and San Francisco two heavy co per 
wires, each weighing 435 lbs. to the mile and capable of performing both 
telephone and telegraph service at one and the same time. This costly line 
from Sacramento to Reno will be extended early in the spring eastward 
to Salt Lake City, Utah. This extension will also carry the two heavy 
ee eran copper wires, and will give the company an entirely 
new transcontinental route from the East to the Pacific Coast. <A “special 
rush service’ has been put in operation reaching all the important cities of 
= sp eseee Seales. pant meee beeween those centres are collected, 

ransmitted an elivered in about minutes. This mean y 
in ry ot - yh ep ng 9 —s 

Sale of Telephone Stock.—The Mackay Companies will sell its entir - 
ing of stock in the American Telephone & Telegraph Co. (said to pon Ae cra 
about 82,000 shares, or at par $8,200,000—Ed.), that step being in defer- 
ence to public opinion, which views with suspicion this large holding of 
stock in a company which has recently purchased the control of the Western 
Union Telegraph Co. Moreover, that stock was acquired by the Mackay 
Companies with a view to bringing about economies in the construction 
and maintenance of joint pole lines over long stretches of country, where 
the business was not sufficient to justify either company constructing an 
independent pole line by itself. Many such arrangements were made, 


h company owning one-half of the pole line, but having nothing to d 
with the busin Since, however, the py Fs Bans 
& Telegraph Co. has acquired control of the Western Union 
me has come for the Mackay Companies to sell its 


ess of the other company. 
Telephone 
Telegraph Co., the 





holdings of stock in the American Telephone & Telegraph Co, and that will 
be done. [A syndicate, it is said, has been organized to purchase the 
stock, a_d, reports say, has already marketed over 75% «f the block.— 
Ed.] The Postal Telegraph system will continue to be free and inde- 


pees. prepared to maintain the competition which it has furnished 
or 25 years. 


Extent of System at End of First Quarter Century.—The close of 1909 com- 
— a quarter of a century’s existence of the Commercial Cable-Postal 

elegraph systems. Those systems to-day operate 350,125 miles of wire 
and 28,379 miles of trans-Atlanticand trans Pacific cable in and to America, 
Europe and Asia. By connections they reach every part of the world. At 
the Azores Islands connection is made with the Eastern and Western tele- 

aph systems for Southern Europe, Asia, Africa, Australia and South 

merica. At London, with the Great Northern Telegraph Co.,for Scandi- 
navia, Russia in Europe and Russiain Asia. In Canada with the Canadian 
Pacific Ry. Co. to all parts of Canada. At the Bonin Islands with the Jap- 
anese Government system. At Shanghai with the Chinese Government 
system. They also connect with the German Atlantic and Pacific systems, 
the British Pacific Cable, the Halifax & Bermudas Cable Co., the Direct 
West India Cable Co. and the telegraph lines of the Newfoundland Govern- 
ment. Your system extends two-thirds around the world; and with two of 
its allied companies it encircles the globe. 

LAncomegeneas the annual report are two pamphlets, one giving an 
account of the 25th anniversary celebration held Jan. 8 and the other en- 
titled “‘History of Competition,’’ containing extracts from the testimony 
of Clarence H. Mackay given Jan. 21 1910 before a committee of the 
New York State Legislature.—Ed.] 


PROFIT AND LOSS ACCOUNT FOR YEARS ENDING FEB. 1. 


1909-10. 1908-09. 1907-08. 1906-07. 
Income from investm’ts 
in other companies___ $3,808,779 $3,685,761 $3,830,390 $3,310,328 
Divs. on pref. stock ___(4)2,000,000 (4)2,000,000 (4)2,000,000 1,744 462 


Divs. on com. stock(4 4)1,758,667 (4)1,655,216 (4)1,655,216 (3)1,241,412 
Oper. exp., incl. transfer 





agents’, registrar’s and 
trustees’ fees, office 
rent, salaries, &c_-___ 32,335 25,027 22,251 24,625 
Bal. carried forward _ $17.777 $5,518 $152,923 $299,829 
BALANCE SHEET FEB. 1. 
1910. 1909. | 1910. 1909. 
Assets— $ x Liabilities— $ 3 
Investm’ts in other | Pref.shares issued 50,000,000 50,000,000 
companies -_...92,083,965 92,075,593 | Com. shares issued 41,380,400 41,380,400 
A SS 200,201 903,766 885,989 


190,796 Balance, profit. -- 








92,266,389! Total __- 


New York Air Brake Co. 
(Report for Fiscal Year ending Dec. 31 1909.) 
President C. A. Starbuck, New York, Feb. 14 1910, wrote: 


Practically all the profits of the year have been made in the past four 
months, as during the first eight months the railroads were unable to finance 
their requirements. The change in conditions came late in the summer, 
and since then our business has steadily grown, and we nowhave unfilled 
orders aggregating over $1,250,000. We believe that the year 1910 will 
be a prosperous one for the company. A large sum has been expended in 
putting our machinery in good repair, all of which has been charged off. 
The company has made many improvements in its brake apparatus, neces- 
sitated by the increase in train-load and motive power, on which it has 
taken valuable patents, both in this country and Europe. 


CONSOLIDATED INCOME ACCOUNT YEARS ENDING DEC. 31. 


Pe ee 92,284,166 
—vV. 89, p. 1414. 


.--.-92,284,166 92,266,389 




















1909. 1908. 

ee es Gm I oe a ec cenccdens $2,115,116 $1,601,606 

Deduct— . 
Cost of manufacturing and selling.___.__.____-_~- $1,660,244 $1,237,507 
EEE 55 A See sated 181,800 120,000 
Depreciation (less reserve) ..............---.---- UE 0 ee ws 

ERR SS I a DS aati i pa” $1,846,032 $1,357,507 
I Un ts a ae $269,084 $244,099 

CONSOLIDATED BALANCE SHEET DECEMBER 31 1908. 
1909. 1908. 1909. 1908. 

Asseis— $ $ Liabilities— $ BY 
Factory planis__-} (4,260,655 | Capital stock---__- 10,000,000 10,000,000 
Patents, fran.,&c}10,930,842 {4,997,614| First M. conv. bds. 3,000,000 3,000,000 
Water power_--_-_) (1,378,935! Accounts payable_ 221,128 21,201 
Stocksofothercos| 541,328 {416,200} Accr. int. on bonds 30,000 30,000 
Real estate (other} Reserve fordeprec. --.--.-.- 63,93¢ 

than factories). | $0,000} Real est. M. (other 
Sundry items----} | 46,715 (than factories) _ 20,000 20,000 
Cash on hand____} 1,806,576 |318,071) Profit and loss- --- FAS SRR 
Accts. receivable _ | } 465,990 
Inv. mdse. (cost) } (899,489 
Ss Hh cussed: ‘pmccbes 261,466 

TR a ocean 13,278 746 13.135.133| Total____.._.--13.278.746 13,135,134 
—V. 88, p. 825. 


Chicago Pneumatic Tool Company. 
(Report for Fiscal Year ending Dec. 31 1909.) 
Pres. W. O. Duntley, Chicago, Feb. 11 1910, wrote: 


The indebtedness (exclusive of the sinking fund installment of the gen- 
eral mortgage) has been reduced during the year by $147,101. There exist 
no contingent liabilities for bills discounted, nor guaranties to banks for 
foreign subsidiary companies. The company is on a substantial basis, 
with sufficient working capital for prospective requirements. The sum of 
$134,573 has been appropriated for depreciation, maintenance and renewals. 

The annexed statement of profits, subdivided for the first and second 
half of the year, indicates the improvement in business conditions experi- 
enced during the last six months of the year. The orders already on hand 
reasonably assure a larger volume of business for 1910. All the plants are 
being operated to their full capacity. The foreign subsidiary companies 
are in a prosperous condition and are gradually developing an increased 














demand. i 
RESULTS FOR YEAR 1909 BY HALF-YEARS. 
Period Net Bond Sinking Deprecia- Balance, 
Covered— Profits. Interest. Fund. tion, &c. Surplus 
First half... .- $186,468 $59,300 $25,000 $59,354 $42,814 
Second half ----- 372,460 58,850 25,000 80,814 207,796 
RESULTS FOR CALENDAR YEARS. 
358.02 $289,625 $848,007 $1,001.53 0 
I i a $558, 28 ’ , ’ 255 
Deduct —Bond interest _ $118,150 $119,050 $117,129 $115, 
IID oh a aS ie eee ei le (3)190,063 (4)244,351 
Sinking fund_--_-_---- 50,000 50,000 50,000 50,000 
Depreciation, &c_--- 140,168 99,062 176,595 150,082 
Total deductions- --- $308 ,318 $268,112 $533,787 $559,433 
Undivided profits ------ $250,610 $21,513 *$314,220 *$442,117 
BALANCE SHEET OF DEC. 31. 
1909. 1908. 1909. 1908. 
Assets— $ $ Liabilities— ~ $ 
Real estate, plant, Capital stk. issued 6,485,800 6,485,800 
patents,good-will, First M. 5s issued_ 2,500,000 2,500,000 
&c.,less reserves. 6,825,716 6,774,429| Mtge. assumed__-- 45,000 60,000 
Stock other co’s, Interest on bonds. 57,829 57,704 
&e. (cost)--.-- 1,203,257 1,292,666 | Accounts, &c.,pay- 
Treasury bonds... 200,000 200,000; able -....-----. 106,981 132,691 
Treasury stock--_- 37,000 37,000 | Bills payable---.--. 60,000 166,392 
Cash & acc’ts bills a, 3,896 1,350 
rec., less reserves 1,127,328 918,445 | Sinking fund_-.-_-- 521,645 442,781 
Sinking fund -----. 521,645 442,781 | Surplus __......- 1,072,174 | 821,564 
Inventories - ~~. -.-- 938,379 1,002,961 
J PRR Sa 10,853,325 10,668,282; Total ....... --10,853,325 10,668,282 
—V. 89, p. 1070. 
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Cumberland Telephone & Telegraph Co., Nashville, Tenn. 
(Report for Fiscal Year ending Dec. 31 1909.) 
President James E. Caldwel', Nashville, Jan. 31 1910, 
wrote in substance: 


rations for 1909, attention is called to the 
fact that for 20 years, without break, the growth has been continuous, with 
the present figures the best in every respect. The efficiency of the prop- 
erty, coupled with the substantial increase in earnings, tells its own story 


“ In presenting the report of o 


1890. ve er vid 
Number of exchanges Jan. 1_...----- 
Number of subscribers Jan. 1_..----- 3,961 36,146 206,287 
Capital stock issued Jan. 1_..-.------ $1,695,700 $3,459,200 $19,680,150 
Gross earnings for the year_....-.--.-- 250,183 1,884,014 6,615,368 
Net earnings for the year_---.-. PE BS. 85,136 517,061 2,156,847 
Square miles territory served Jan. 1-- 32,124 130,574 175,768 
Population in territory served------.- :532,680 4,845,737 8,523 ,447 


n the meantime, since Jan. 1 1890, improved ype of instruments and 
apparatus have been substituted; copper wire in lead cables for iron 
wires; underground for overhead structures, and telephone and telegraph 
messages are being sent over the same wires simultaneously. 

The eee ge A has 44 buildings of its own, and for its own use, as follows: 
Chattanooga, 2; Memphis, 4; Nashville, 6; Louisville, 6; Evansville, 2; 
New Orleans, 8; and one each in Frankfort, Hopkinsville, Owensboro, 
Paducah and Lexington, Ky.; Meridian, Jackson, Columbus, Ellisville and 
Vicksburg, Miss.; New Albany, Ind.; Shreveport, La.; and Union City, 
Jackson, Knoxville and Clarksville, Tenn. 


GROWTH OF SYSTEM. 


1909. 1908. 1907. 1906. 1905. 1904. 
Tot.subscribers Dec.31._206,287 187,259 186,871 165,190 141,266 121,313 


EARNINGS, EXPENSES, CHARGES, &C. 














Earnings— 1909. 1908. 1907. 1906. 
Exchange service -----_-- $4,535,289 $4,232,429 $4,026,816 $3,643,658 
PO cia ak cn La hatha cho alt Ses 1,861,009 1,654,700 1,661,887 1,548,550 
Real estate ........-.... f 63,618 »302 50,515 
Private lines_.......-.- | 219,070; } 1,911 1,558 
Other souroes.......... J L 191,071 162,357 140,563 

ER: ich satin spies & ol _...$6,615,368 $6,141,818 $5,917,273 $5,384,844 

Expenses— 

General expenses__------ $384,484 $366,435 $419,834 $396,132 
Operating expenses_-_--- 1,451,690 1,345,998 1,247,937 1,150,022 

aint., reconstruc’n, &c_ 2,030,856 1,933,112 1,962,312 1,889,330 
Real estate & miscell-__- 2,410 17,428 12,551 11,923 

nn cee ak Greene $3,879,440 $3,662,973 $3,642,634 $3,447,407 
“— ———- awe alae $2,735,928 $2,478,845 $2,274,639 $1,937,437 

educt— 
WOM eGo. cs CLC ee $432,182 $331,172 $319,847 $191,433 
DES asin dss 2 keel 146,89 154,243 202,103 213,567 
ee eee (8%)1,574,412(7 %)1476011 (7)1327,681 (7)1,129,504 

Total deductions -_---- $2,153,493 $1,961,426 $1,849,631 1,534,504 


$1, 
Surplus earnings. ------- 582,435 $517,419 $425,008 $402,932 
Total surplus Dec. 31__.$3,969,168 $3,286,202 $2,768,783 $2,343,775 


BALANCE SHEET DECEMBER 31. 





1909. 1908. | 1909. 1908. 
Assets— - $3 Liabilities— $ $ 
i Ea 26,042,430 24,381,298 Capital stock_---_- 19,680,150 19,680,150 
Real estate and Bonds and debs-. 998,000 1,000,000 
buildings ---__-_- 801,309 790,163 | Surplus ___..._.- 3,969,168 3,286,202 
Materials ____._- 725,636 640,861 Res’ve for renewals 1,453,886 1,198,586 
Stocks and bonds. 496,425 435,599 Bills and accounts 
CE thane caee es 563,979 457,547 payable (mef)___ 2,122,205 1,144,722 
Res. for cont. liab_ 12,766 2,205 
Undivided profits. 393,603 393 ,603 
yp Baa Mc 28 629,779 26,705,468 SE oh aoe os aoe 28 629,779 26,705,468 
—V. 90, p. 375. 


(J. G.) Brill Company, Philadelphia. 
(Report for Fiscal Year ending Dec. 31 1909.) 


President James Rawle, Phila., Feb. 9 1910, wrote in brief: 


The output from the five plants owned and operated by the company 
amounted to $4,261,204, contrasting as follows: 


- 1909. 1908. 1907. 1906. 
COIR oo nin Kies wmcehden $4,261,205 $3,845,174 $9,211,826 $6,908,346 
The result, in spite of an output far below normal, and in spite of the 
very low prices in the later part of 1908 and during most of 1909, showed a 
substantial profit. The subsidiary companies showed a loss; the Stephen- 
son plant was closed most of the year and the other three were operated at 
only a small part of their capacity. The condition of the plants is excellent. 
he excellent financial condition of the company needs no comment. 
The outlook for profitable work is much improved. On Dec. 31 1908 the 
combined work on hand amounted to $1,717,338. On Feb. 1 1910 the 
combined companies had orders on the books and in process of completion 
amounting to $2'755.776, an increase of $1,038,438. 


The J. G. Brill Co. and Subsidiary Companies’ Sales and Expenditures for 
the Years ending Dec. 31. 
1909. 1908. 1907. 
$2,868,396 $3,845,174 $9,211,825 
2,630,417 ha ty $4 
98,090 7,842,876 


Towsr e6ses. 
Operating, general and admin. exp --_ 











Depreciation reserve.........----- 56,303 
Pee PRO os Seek od eke $181,676 $90,741 $1,368,949 
Profit from other sources_---_------ MURR) Shee te ae 
Total net earnings.............. $234,586 $90,741 $1,368,949 


%)320 ,600(7%)320 ,600(5 4) 228,725 


Less—Dividends on preferred stock - ( 
(2%) 100,000 (3%) 150,000 


Dividends on common stock - - - -- 
Interest, incorporation exp., 
incorporation bonus to State and 
adjustment of acc’ts prior to 
. Eee Sears 
Loss of subsidiary companies --- -- 
Reserve for deprec’n subsid. cos-- 


Balance, surplus or deficit- - - —- - - def .$189,816def .$360,504sur -$817,284 


THE J.G. BRILL CO. AND SUBSIDIARY COMPANIES’ COMBINED 
BALANCE SHEET DEC. 31. 


30,645 


172,940 


1909. 1908. 1909. 1908. 
Assets— $ ~ | Liabilities— $ 3 
Cost of properties. 8,468,673 8,297,147 | Preferred stock... 4,580,000 4,580,000 
Material, raw, in {Common stock... 5,000,000 5,000,000 
proc. & finished 1,980,841 1,510,216! Bonds (John Ste- 
Investments _____ 90,431 69,267| phensonCo.)... 400,000 400,000 
Bills & ace’ts rec’le 1,319,479 1,442,489 | Bills & ace’ts pay. 987,513 438,743 
COE, sec ck or Os 193,092 439,074 |Surplus ___..-_-- a1,085,004 1,339,450 
UGE ce den 12,052,517 11,758,193 | Total _____-- .12,052,517 11,758,193 





a After deducting $64,629 adjustments.—V. 90, p. 449. ’ 
Diamond Match Company. 
(Report for Fiscal Year ending Dec. 31 1909.) 
Pres. Edw. R. Stettinius, New York, Feb. 9 1910, wrote: 


General Resulis.—The earnings for the year were $1,767,646, as compared 
with $1,894,724 for 1908. These amounts were determined after deducting 
from gross earnings for repairs and replacements $356,798 and for depre- 
ciation, $120,297, a total of $477,095, contrasting with $385,187 ($298,506 
and $86,681 respectively) in 1908. The increase of $58,292 in repairs and 
replacements is partially due to floods at Stirling and Red Bluff. There 
was appropriated from the net earnings for 1909 $150,000 for general reserve 
account and $150,000 for depreciation reserve account. 

Balance Sheet.—During the year the net additions and improvements to 
The value on the books of investments sold 


plants amounted to $403,481. 








and liquidated was $402,611. This includes the preferred shares of Bryant 
& May, Ltd., which were sold at a profit of $47,864 in excess of the figures 
at which they were carried. 

The net amount employed in the California lumber operation in inven- 
tories, manufactured lumber, accounts and bills receivable and cash 
Dec. 31 1909 was $1,118,098 and is included in the balance sheet herewith. 
The increase in the accounts receivable tong 4 reflects the materially 
greater volume of sales of matches during 1909; similar increases involving 
oe capital must be anticipated as the business expands from year 

oO year. 

Indebtedness.—The amount owing Bryant & May, Ltd., as at Dec. 31 
1909, on account of the purchase of their interest in the California lumber 
~ a was $1,524,356, and is payable in equal semi-annual installments 
of $72,900 each. This indebtedness was reduced during the year by 
$425,608, of which $352,708 comprised part of the P gig = arising from 
the sale of the preferred shares of Bryant & May, Ltd., which had been set 
aside for this purpose. 

; ag at aggregating $500,000 were retired and canceled at maturity 
uly i 

Bryant & May.—No part of the accumulated earnings of Bryant & May 
Ltd., or any other corporation in which your company is interested, 
included in the profits of the company, except as may Ke represented by 
dividends declared or paid to this company during the year. 


INCOME ACCOUNT. 














1909. 1908. 1907. 1906. 

Net profits after deduct. 

reserve for doubtful ac- 

counts, &c........... $2,196,877 $2,279,911 $2,610,836 $2,807,623 
Depreciation, repairs and 

replacements_-_-....-- 477,095 385,187 314,760 313,854 

Balance of profits_-— ~~ $1,719,782 $1,894,724 $2,296,076 $1,993,770 
Profit from sale of Bryant 

_& May preferred stock Ne. SS hemme banc, Ee ale eg OA er, a 

Total net earnings____$1,767,647 $1,894,724 $2,296,076 $1,993,770 
Reconstruction chged. off _____- ee. eae re Wane a 
Approp. for gen. reserve_ 150,000 See ay 1 ep ke ae Eee ye a 
Depreciation reserve_--- pT SUE Sy A agg AOR, ee eee oem ee 
Dividends ....._-.-- (8 %)1,280,000 (10)1600000 (10)1600000 (10) 1550000 

ge SPEER ET FEE $187,647 $214,876 $696,076 $443,770 
Prev. surp. (as adjusted) 677,940 463 ,064 1,387,856 888,147 

Total surplus___..___-- $865,587 $677,940 *$2,083,932 $1,331,917 





* From the total surplus, $2,083,932, as of Dec. 31 1907, there was written 
off: reduction in value of pine lands and stumpage, $703,497; reduction in 
a trade-marks, &c., $917,371; surplus, balance, Dec. 31 1907, 


BALANCE SHEET DEC, 31. 








Assets— : 1909. 1908. 1907. 1906. 
Plants & other invest’ts. $8,064,057 $8,063,187 $6,419,3133 $7,858,869 
Pine lands and stumpage 1,845,762 1,997,876 71,268,858 
Patents,trade-marks,&c. 5,000,000 5,000,000 5,000,000 5,917,370 
Def. charges to operation BeOS. ct Casedew: «Se a eee 
I I Ss leche als <2 <<naarlins Do os os) 8 ep mea ORE. Cee 
Purchase Bryant & May, 

less their payment 

Cope Gee) BG QOUNNI > ntiece SS 325,000): =" Se2~ 
CO RR Ee 954,182 1,097,158 849,712 398,763 
Lumber and logs_---_-- 2,421,239 2,278,585 1,569,174 1,624,899 
Misc. mdse. & supplies_ 975,278 1,060,481 701,768 
Notes receivable______- 6,337 96,509 152,353 91,385 
Accts. receiv., less res’ve 1,929,947 1,648 ,450 1,470,570 1,330,767 
CM: neds 3 ES 551,520 540,520 03,802 753,288 

FR as x dies ah tba se guia $21,877,743 $21,782,766 $18,768,959 $17,975,341 

Liabilities— 

Capital stock.........-. $16,000,000 $16,000,000 $16,000,000 $16,000,000 

Notes payable________- y1,800,000 2,000,000 AR Pg 

Sierra purchase -__-_- _--_- 21,524,356 1,949,964 eth nc cm, RS ORO 

Accounts payable-_--_-_-- i50'609| 

Int. &pay-rolis(pd.Jan.). 159,699 907,012 819,506 563,425 

Taxes accrued (est.)___- 51,84 

a eS RS Tae 657,535 247,850 176,389 80,000 

Surplus and profits___- 865,587 677,940 463 ,064 1,331,916 
A cdo o wvgiaitsm eine $21,877,743 $21,782,766 $18,768,959 $17,975,341 





z Including one-half interest in pine lands and stumpage in California, 

after deducting $703,497 written off against surplus. 

selonea 5% gold notes, $1,500,000, and notes payable—banks, 
2 Deferred payments due 1910 to 1923 to Bryant & May, Ltd., en Cali- 

fornia purchase.—V. 90, p. 449, 375. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Albany & Northern Ry.—Sale.—See Georgia Southwest- 
ern & Gulf RR. above.—V. 83, p. 1522. 


Baltimore & Ohio RR.—Approzimaie Six Months’ State- 
ment.—The following statement for 6 months ending Dee. 31 





1909 is pronounced approximately correct: 
Six Gross Net (after Other Fized Pref.div. Bal.for 
Mos.— mic “cs or uae sy Charges. (2%) Com. 

3 $ 
1909 ____44,070,620 13,439,863 2,000,000 6,270,000 1,200,000 7,969,863 
1908 ____39,147,007 12.065,296 2,000,000 6,270,000 1,200,000 6,935,296 


Dividends at 3° for each of the six months call for $4,565,275, leaving 
a surplus of $3,404,588 in 1909, against $2,370,021 in 1908. 


Improvements.—The board of directors last week authorized 
expenditures aggregating about $8,000,000. 


Of the amount, $5,000,000 is for improvements on the roadway and 
$3,000,000 for equipment, making, with the $13,000,000 order for locomo- 
tives and cars now being filled, a total of $16,000,000 for new equipment. 
There are also other large amounts to be expended for improvements in 
various parts of the oo including the construction of a third track over 
the Alleghanies. It is reported that a conservative estimate of present re- 
quirements would be $30,000,000 to $35,000,000, for which securities may 
possibly be issued within a few months.—V. 90, p. 166, 107. 

Belton & Temple (Tex.) Traction Co.—Receivership.— 
Judge Maxey in the Federal Court at Austin, Tex., on Feb. 8 
appointed a receiver in foreclosure proceedings brought under 


the first mortgage for $300,000. 

Boston RR. Holding Co.—A pplication to Issue Securities.— 
The company has petitioned the Massachusetts Railroad 
Commission for permission to issue $680,400 additional stock, 
increasing the same from $2,421,600 to $3,102,000, to acquire 
$2,786,800 additional common stock and $71,700 preferred 
stock of the Boston & Maine. The company has agreed 
to pay $125 in 4% bonds and $30 in stock for each share of 
Boston & Maine common stock and $125 in bonds and $37 
in stock for each share of preferred stock. Compare V. 
90, p. 446, 371. 

Boston & Maine RR.— Authority Asked to Purchase Control 
of Leased Road.—The Massachusetts Railroad Commission 
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has been requested to sanction the purchase of a majority of 
the ($3,099,800) capital stock of the Worcester Nashua & 
Rochester RR., a leased line. 

Purchase of Stock by Boston Holding Co,—See that company 
above.—V. 90, p. 446, 235. 


Brooklyn Rapid Transit Co.—Large Purchase by Boston 
Interests.—The ‘‘Boston News Bureau” of Feb. 17 says: 


An important new Boston interest has within the last few months bought 
into Brooklyn Rapid Transit stock after making careful investigation of the 
company’s earning and physical condition. It is estimated that this new 
interest holds at present between $2,500,000 and $3,000,000 stock. There 
is one larger Boston interest, the two together holding gag mae maf 
$7,500,000, or 17%, of the $45,000,000 stock. In all, the New England 
mit ger is estimated at fully 25% of the outstanding stock.—V. 90, 
Dp. < < 


Central RR. of New Jersey.— New Director.—Henry Graves 
Jr. has been elected a director, succeeding the late H. McK. 
Twombly.—V. 90, p. 236. 


Chesapeake & Ohio Ry.—Report Pronounced Premature.— 
The statement that the company as owner of one-sixth of 
the majority common stock of the Hocking Valley Ry. is 
negotiating with the roads owning the remainder of the ma- 
jority interest with a view to controlling an outlet for its 
coal to the Great Lakes is pronounced “premature and un- 
authorized.” 

Improvements, &c.—The directors on Thursday authorized 
the expenditure of about $5,000,000 for further improve- 
ments, including double-tracking, enlargement of freight 
yards, additional side-tracks, &e. An issue of $30,000,000 
“general funding and improvement” bonds was created 
1062) last year, of which $11,000,000 were sold (V. 87, p. 
1663). 

Mr. Hawley’s Election to Board of Pittsburgh Shawmut & 
Northern RR.—See that company below.—V. 89, p. 1068. 


Cc © Rock Island & Pacific Ry.—See White & Black 
River Valley RR. below.—V. 90, p. 302, 236. 


Cleveland (Electric) Ry.—Ordinance Approved at Referen- 
dum.—The electors on Feb. 17 at the referendum election 
approved the Tayler ordinance passed Dec. 18 last granting 
a new 25-year franchise to the company at an initial fare 
of 3 cents with 1 cent extra for transfers without rebate. 

The vote is reported to be 27,307 in favor to 19,197 in opposition. The 
iy we nto effect this morning. Compare V. 89, p. 1667.—V. 90, 

Columbus (0.) Railway & Light Co.—Remaining Treasury 
Common Stock Offered.—Notices have been sent to the stock- 
holders of both classes offering them the right to subscribe 
for the $500,000 common stock held in the treasury pro rata 
at par to the extent of one-thirteenth of their holdings. 


The stock is to be sold to reimburse the company for expenditures for 
new cars and other improvements. Warrants for the amount of stock each 
stockholder is entitled to subscribe for will be mailed to each stockholder, 
7 ws ae surrendered with the subscription between March 1 and 

-—V. 90, p. ; 


Dallas Cleburne & Southwestern Ry.—Sale.—The Mis- 
souri Kansas & Texas has acquired all the securities, 


The road extends from Egan to Cleburne, Tex., 10 miles, and has been 
operated by the M. K. & T. under a contract terminable at 30 days’ notice. 
Stock, $10,000; bonds, $150,000.—V. 83, p. 2138. 


Delaware RR.—Lease.—The stockholders on Feb. 15 
voted to lease the road to the Philadelphia Baltimore & 
Washington on terms stated in V. 90, p. 447, 167. 


Denver Laramie & Northwestern Ry.—Re-incorporation, 
—The shareholders at a meeting held in Laramie, Wyo., on 
Feb. 10 voted to transfer the property to the Denver Laramie 
& Northwestern Railroad, incorporated at Cheyenne on 
Feb. 9, with authority to extend the line to Seattle. It is 
propose to complete the road to Laramie this year, building 
150 miles. 


The organization of the new company is variously reported as accom- 
anied by an increase in the authorized ‘‘capitalization from $5,000,000 to 
35,000,000,"" and by ‘‘an increase of the capital stock from $5,000,000 to 

$30,000,000, of which $22,500,000 is to be issued in bonds for building 750 
miles of road. The old company had in operation 43 miles of road, Denver 
to Milliken, with 12 miles to Greeley under construction; capital stock, 
ree 7~ ce bonds authorized, $3,300,000, at $15,000 per mlie. 
—vV. 89, p. ‘ 

Denver Northwestern & Pacific Ry.— Guaranteed Bonds. — 


See Northwestern Terminal Ry. below.—V. 89, p. 993. 

El Paso (Tex.) Electric Co.—Jnitial Dividend.—An initial 
semi-annual dividend of 2% on the $1,000,000 common 
stock has been declared, payable March 15 to stockholders of 
record Feb. 28.—V. 90, p. 109. 


Georgia Railway & Electric Co.—Report.—For year: 


Fiscal Gross Net Other Int. & Pf.Div.Com.Div. Bal., 

Year— Earnings. Earnings. Income. Taxes. (5%). (6%). Surp. 
$ 

RO inc ta: 3,673,007 1,902,865 38,054 845,242 120,000 510,876 464,801 

vm ae Mega 1,689,027 33,827 833,402 120,000 510,876 258,576 

ates . , Pp. e 


Georgia Southwestern & Gulf RR.— Acquisition —The 
company has acquired control of the Albany & Northern 
Ry., extending from Albany northeast. to Cordele, 37 miles. 


The company proposes to build a line from Albany southwest to St. An- 
drew’s Bay, on the Gulf of Mexico, 160 miles, with a branch to Dawson, 
Ga. M. Legg has been elected Vice-Pres. and Gen. Mgr. of the Albany 
S mertnate, sunscoding J. S. Crews, who remains Treasurer. Compare 

. , D. ° 


Grand Trunk Ry. of Canada.— Dividend on Second Prefer- 
ence Stock.—Cable advices state that the directors, in addi- 
tion to the full dividends on the guaranteed 4% stock and 
also on the first preference stock for the half-year ending 
Dec. 31 last, have declared a distribution of 5% for the calen- 
dar year 1909 on the second preference stock, against only 
244% on the latter from the earnings of 1908. The balance 
carried forward after the payment of dividends is stated as 
£11,800.—V. 90, p. 447, 167. ; 





Gulf Line Ry.—Sold.—The company, which leases the 
Hawkinsville & Florida Southern, the two roads extending 
from Hawkinsville, Ga., to Bridgeboro, 79 miles, has been 
sold to Eastern capitalists, who, it is said, wille xtend the 
road at once from Bridgeboro to Camilla, about 40 miles, 
and later to the Gulf. The officers are: Pres., W. J. Ed- 
wards; Sec. and Treas., Geo. L. Twigg.—V. 89, p. 847. 


Hudson Companies (McAdoo Tunnel System) .—Offering 
of $11,000,000 6% Secured Convertible N otes.—Harvey Fisk & 
Sons, New York, are offering, at par and interest, by adver- 
tisement on another page, the unsold portion of a new issue 
of $11,000,000 6% secured convertible gold coupon notes, 
principal payable Feb. 1 1913, but redeemable at option of 
company at 100 and interest on any interest date upon 30 
days’ notice. Interest payable F. & A. Par $500 and 
$1,000. These notes are specifically secured by deposit. 
with the Guaranty Trust Co., as trustee, of 150% of Hudson 
& Manhattan RR. first mortgage 444% bonds, due 1957, 
tax-exempt in the State of New York, and are convertible 
at 100 at the pleasure of the holder, at maturity or on any 
prior redemption date, into said bonds at 95 and interest. 

“This issue of notes provides for all obligations of Hudson 
Companies maturing in 1910, and for advances to the Hud- 
son & Manhattan RR. Co. for the completion of its lines as 
set forth in letter of President W. G. McAdoo.” 


Subser' ae i will also be received by Continental National Bank, 

Chicago; G. H. Walker & Co., St. Louis; Geo. Eustis & Co., Cincinnati; 

Fidelity Title & Trust Co., Pittsburgh; Cassatt & Co., Philadelphia; Jack- 

son & Curtis, Boston; Baltimore Trust & Guarantee Co., Baltimore, and 

Bank of Pittsburgh N. A., Pittsburgh. 

A pprosimats Financial Position of Hudson Co.’s upon Sale of these Notes. 
sources— 


Real estate equities in N. Y. City (chiefly great Gimbel store) __ $4,500,000 


Hudson & Manhattan RR. Co. First Mtg. 414% bonds______ _.37,032,000 
GE, MS, cies ones oa kesh wanes a 2,229,231 
SEU. SII ss an os oom licen = 27,186,203 

Indebtedness— 
Oe, ee ee Cs RED ia cn ad ma etic meee end aaee & $10,000,000 
Py OS Se a es ie ea ea neue 3,000,000 
as OR ee eo eae 11,000,000 


Abstract of Letter from W. G. McAdoo, President Hudson & Manhattan 
RR. Co, New York, Jan. 25 1910. 


The present uptown terminus in New York City is at 23d St. and 6th 
Ave. he lines are bein: rapidly extended to 33d St. and Broadway, 
and should be completed by the early fall. [The great Gimbel store, re- 
ferred to above, is located at 6th Ave. and 32d and 33d streets, and is ex- 
pected to be opened in April 1910. V. 88, p. 748, 1127.—Ed.] In Jer- 
sey City the present terminus is at Pennsylvania RR. Station. This line 
is being pushed rapidly back into the business centres of Jersey City, and 
the station at Newark Ave. should be in o tion by Aug. 31. From that 
point the line is being extended to Summit Ave., where the tracks come to 
the surface and connect with the Pennsylvania RR. for joint through ser- 
vice to Newark. This line should be in operation early in 1911, when it 
will become the principal entrance for Pennsylvania RR. traffic into down- 
town New York. 

The completion of these lines, together with the construction and equip- 
ment of large storage yards and repair shops in Jersey City, will cost some 
$6,000,000, and it is for this purpose that Hudson Companies is making 
further advances to the railroad company. 

The system, when so in operation, will be able to derive full benefit from 
the traffic of this great territory. It will afford the most direct and quick- 
est route from Newark, Jersey City and Hoboken to uptown and downtown 
New York, and will connect with the Pennsylvania, Lehigh Valley, Erie 
and Lackawanna railroads and the trolley lines terminating at the New 
Jersey water-front. 

Subject only to $5,000,000 New York & Jersey RR. Co. ist M. 5s, ona 
comparatively small part of the system, the 444% bonds which are pledged 
as collateral for the note issue of Hudson Companies constitute an absolute 
first mortgage upon all the property of the company, including its tunnels, 
railways, franchises, power houses and terminals, including the Hudson 
Terminal Bidgs. at Cortlandt, Fulton and Church streets, N. Y. City, 
which alone are conservatively valued at $15,000,000. 

Upon the completion of the system as above stated, there will be out- 
standing $64,500,000 Hudson & Manhattan RR. Co. bonds; but in order 
that the fixed interest charges may be well within the earning capacity, 
Hudson Companies will agree that, until the expiration of two years after 
the operation of the system, completed as above stated, interest upon $5,- 
000,000 of the bonds held by it shall be paid only out of net earnings re- 
maining after payment of all other interest c 4 . 

Based upon bonds limited as above stated, the annual interest require- 
ments of the Hudson & Manhattan RR. Co. will be $2,971,200, as follows: 
4%% on $59,500,000 Hudson & Manhattan RR. bonds, $2,677,500; 5% 
on $5,000,000 New York & Jersey RR. bonds, $250,000; 5% on $874,000 
car trust certificates, $43,700. 


Estimated Net Income of $3,500,000 or Over to Meet $2,971,200 Interest. 


The lines of the system now in operation are carrying monthly 

over 4,000,000 people, or at the rate of about 49,000,000 per 

annum, and, th the lines under construction completed to 

33d St., N. Y., and to the business centers of Jersey City and 

Newark, an annual traffic of at least 80,000,000 people is as- 

sured (this is only about 60% of the traffic crossing the Hud- 

son River annually to and from New York City), affording, 

at a 5-cent fare, gross earnings of____......-....-----.-.--. $4,000,000 
Operating cost, including taxes, at 45%—the present actual 


rate—which a larger traffic will materially reduce__------_--- 1,800,000 
Net earnings estimated from railroad operation. -------_-- $2,200,000 
A@d zeuteal of “ereainal Bulidings......-....--.-..-.<..--.:- 1,100,000 


Income from other property owned, from advertising and other 


PSWAOSOS . o.oo non wc ba endo meee cess ste dennwe seaudipnes 200,000 
Total net income for fixed charges (of $2,971,200)_______- $3,500,000 
These figures show a surplus of $528,800 over interest charges. The be- 


lief that they will be exceeded by actual results as soon as these lines are 
completed and in operation is fully warranted by the growth of traffic since 
the opening of the road. 

The company has recently been granted a valuable franchise for the ex- 
tension of its tunnels from 33d St. and Broadway to the Grand Central 
Station at 42d St., and a connection with the New York Central and New 
York New Haven & Hartford RR. systems.—V. 90, p. 447, 236, 234. 


Hudson & Manhattan RR.—Status—Earnings, &c.—See 
Hudson Companies above.—V..90, p. 110. 

Johnstown Passenger Ry.—Bonds to Be Paid.—The en- 
tire outstanding amount ($229,000) of first mtge. 6% gold 
bonds due March 1 1910 will be paid when due at the office 
of the Fidelity Trust Co. of Phila., trustee.—V. 89, p. 1668. 


Joplin Union Station Co.—Sale of Bonds.—The company 
has sold to George C. White Jr. & Co., New York, and the 
Philadelphia Trust, Safe Deposit & Insurance Co. of Phila., 
the mtge. trustee, on a joint bid, $750,000 444% lst mtge. 
bonds dated May 1 1910 and due May 1 1940, but callable 
after 5 years at 105. Int. M. & N. at office of trustee. 


The station when completed will be used by the Atch. To & Santa 
Fe, Kansas City Southern, M. K. & T. and uri & N . Arkansas, 


which jointly own the entire $40,000 capital stock. 
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Kansas City Terminal Ry.—Bonds Sold.—The company 
has sold $10,000,000 of its authorized $50,000,000 4% 
50-year bonds to a syndicate consisting of Lee, Higginson & 
Co., J. P. Morgan & Co. and the Illinois Trust & Savings 
Bank. Compare V. 90, p. 54; V. 89, p. 1671. 

Lehigh Valley Transit Co., Allentown, Pa.—New Bond 
Issue.—The stockholders will vote April 21 on making a 
new $15,000,000 bond issue, to provide for refunding the ex- 
isting bonds, for extensions, improvements, &c., as from 
time to time required.—V. 90, p. 167. 


Louisville Ry .—Report.—For year ending Dec. 31: 


Cal. Gross Net (after Other Int.Paid P/.Div. Com. Bal., 
Year. Earns. Taxes). Inc. & Accr. (5%) Div. Surp. 
1909 $2,890,303 $1,008,897 $78,829 $385,385 $125,000 $545,650 $31,692 
1908 2,714,353 89,350 44,202 380,210 125,000 24,817 3,525 

From the surplus as above in 1909 there was set aside $25,000 for accident 
reserve, leaving $6,692.—V. 90, p. 372, 167. 


Manila RR.—New Directors.—The membership of the 
board has been increased by the election of — 


Major Frank McIntyre, U. S. A., Ass’t to Chief of Bureau of Insular 
Affairs; Paul Chariton, Law Officer, Bureau of Insular Affairs, Washington, 
D. C., and Wade Gard’ner of the Hong Kong & Shanghai Banking Corp. 

[The election of the representatives of the Government to the board was 
in compliance with the terms of the amended concession, whereby the 
Philippine Government guarantees the interest on the bonds to be issued 
for the construction of its southern lines.] 

The company now operates approximately 300 miles of railroad in the 
Island of Luzon, and when its projected lines are completed it will have a 
system of approximately 800 miles of road, all connected with Manila. 

peyer & Co. are the fiscal agents for the company.—V. 88, p. 1313. 

Milwaukee Electric Ry. & t Co.— New Officer .— 

James D. Mortimer has been ele one of the Vice-Presidents and also 
Secretary of both the railway company and the Milwaukee Light, Heat & 
Traction Co., to succeed C. W. Wetmore and Silas W. Burt, who were, re- 
spectively, Vice-Presiednt and Secretary of beth companies, and who re- 
signed.—V. 90, p. 372. 

Minneapolis St. Paul & Sault Ste. Marie RR.— Dividend 
Rate Increased from 6% to 7%.—The directors have declared 
a semi-annual dividend of 344% on the $20,832,000 common 
stock, a majority of which is owned by the Canadian Pacific 
Ry. This increases the annual rate from a 6% to a 7% basis. 

Dividend Record. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910 (s.-a.) 
Preferred (per cent) 7 7 7 7 7 7 7 3% 
Common (per cent) 2 4 4 4 4 6 6 3% 
The present div. is payable April 15 on stock of rec. March 25.—V. 89, p.1668 

Missouri Kansas & Texas Ry.—Acquisition.—See Dallas 
Cleburne & Southwestern Ry. above.—V. 90, p. 54. 


Mobile & Ohio RR.—No Recent Dividend.—No dividend 
has been paid on the stock since the distribution of 244% 


on June 24 last. 

As dividend payments have been made semi-annually for several years, 
it is supposed that the Southern Ry., which controls the road through 
ownership of $5,670,200 of the $6,070,600 stock, has decided upon the policy 
for a time of applying the earnings after providing for charges to the payment 
for improvements. In 1908 4% was paid; in 1907 and 1906, 5% each; in 


1905, 4%; in 1904 and 1903, 2% each, and in 1898, 1%.—V. 89, p. 1219. 
Nashville Ry. & Light Co.—Report.—For year end.Dec.31: 
Cal. Total Net (after Int. on Reserve Pref.div. Balance, 
Year— Earnings. Tazes). Bds.,&c. (incl.depr.) (5%) Surplus. 
1909___.$1,724,380 $710,497 $394,353 $51,513 $125,000 $139,631 
1908___. 1,597,030 642,733 393 ,099 47,742 123,445 78,447 


—V. 88, p. 1062. 
New England Investment & Security Co.— Acquisition.— 


See Pittsfield Street Ry. below.—V. 89, p. 1483. 


New Orleans Railway & Light Co.—Time Extended to 
March 1.—Bertron, Griscom & Jenks have extended to 
March 1 the time for assenting to their proposition. See par- 
ticulars in V. 90, p. 373.—V. 90, p. 445. 


New York Connecting RR.—New Road and Bridge Con- 
necting Long Island RR. and Penn. RR. with N. Y.N.H. & 
H. RR.— This company filed on Feb. 16 with the Public 
Service Commission, First District, the property consents 


required under the franchise preparatory to construction. 
he road will be about 9 miles long, extending from a connection with the 
Long Island RR. near the boundary line between the boroughs of Brooklyn 
and Queens, through the latter borough to Astoria, thence crossing the East 
River at a clear elevation of 135 feet to Randall’s and Ward’s islands, and 
thence over Little Hell Gate and Bronx Kills into the Bronx, to a connec- 
tion with the N. Y. N. H. & H. RR. near its Oak Point yards, Port Morris. 
{t will also be connected with the New York tunnel extension of the Penn- 
sylvania RR. Co. by a branch in Sunnyside yard. 

{The road will be constructed by the Pennsylvania and the New York 
New Haven & Hartford railroads, and it ts said will cost about $15,000,000 
and take two years to build.]—V. 76, p. 1356. 


New York New Haven & Hartford RR.—New Director.— 
George F. Baker has been elected a director, to succeed the 
late H. McK. Twombly. 
wenn ae Pittsfield Street Ry. below.—V. 89, p. 

97. 


Northern Central Ry.—Report.—Year ending Dec. 31: 


Cal. Gross Net Other Fized Divs. Balance, 
Year— Earns. —- eo Chgs.,&c. (8%) Surplus. 
1909 __.__ 12,264,769 2,252,614 1,374,677 1,024,294 1,547,400 1,055,597 
st ae 11,264,986 2,106,819 1,247,049 994,269 1,547,400 812,199 


Of the balance remaining in 1909 after payment on account of principal 
of car trusts ($59,382), viz., $996,215, $800,000 was transferred to extra- 
ordinary expenditure fund (against a similar amount of $600,000 in 1908), 
leaving $196,215 to be transferred to the credit of profit and loss from the 
operations of the year.—V. 90, p. 237. 

Northwestern Terminal Ry., Denver, Col.—Guaran- 
teed Bonds Ojfered.—Plympton, Gardiner & Co., New York 
and Chicago, are offering at 92 and interest, to yield 534%, 
the unsold portion of the present issue of $2,025,000 first 
mortgage 5% guaranteed gold bonds, dated July 1906 and 
due July 1 1926, but redeemable on any interest date from 
July 1 1911 to July 1 1916 at 105, and thereafter until ma- 
turity, at 102}¢ and interest. Par $1,000 (c*). Principal 
and interest guaranteed by Denver Northwestern & Pacific 
Railway Co. by endorsement on each bond. 


Abstract of Letter from D. H. Moffat, President N 
Pacific Ry.. Denver, Dec. 14 Desver orthwestern & 


ddressed to Haligarten & Co. and Plym , Gardiner & Co., N. Y.) 
bonds are a of a total au issue of $3,000,000, the re- 
mainder of the autho issue being reserved for acquisition of additional 





lands and permanent sprowemente to the mortgaged property, under 
carefully guarded restrictions approved by your counsel. hey are un- 
conditionally guaranteed as to principal and interest by the Denver North- 
western & Pacific Ry. Co. by endorsement on each bond. Interest is pay: 
able Jan. 1 and July 1 at the office of the Mercantile Trust Co., trustee, in 
New York, or at the First National Bank of Denver. 

A first and only mortgage upon all property now owned or hereafter 
acquired, including 5.56 miles of track, and a complete and adequate 
entrance to and terminals in Denvei: 

(1) Downtown Freight and Passenger Terminals.—36.22 acres of land in 
the heart of Denver, adjgmine the terminals of the Colorado & Southern, 
Cc. B. & Q., Union Pacific and D. & R. G. railroads, within three blocks 
of the Union Sopa 9 Station and adjoining the centre of the business 
district of the city. n this tract is situated a modern commodious passen- 
ger station of brick, metal-roof construction, containing two parallel tracks; 
also a commodious freight station covering 8,704 sq. ft. of ground, with three 
parallel loading and storage tracks. A considerable portion of this tract 
not now required for railroad purposes is sublet as stated below. 

(2) Right of Way and Tracks Through the City.—A right of way varying 
from 92 ft. to 450 ft. in width, being of sufficient width for from 6 to 24 
tracks, extending from above 36.22-acre terminal property northward to 
the city line, embracing 54.49 acres, with all necessary tracks, switches, 
&c., to handle present, volume of business, and also two new bridges across 
the South Platte River. 

(3) Storage Yard Outside the City.—A storage yard of 40.57 acres in ex- 
tent, just outside the city line, with tracks for the convenient handling of 
traffic and completing the physical connection with the Denver North- 
western & Pacific Ry. at Utah Junction. 

(4) Right of Way Across the City.—A right of way in West 46th Ave., 
extending across the northwestern portion of the city from Lowell Boule- 
vard to a connection with the right of way described in paragraph 2 above. 

Disinterested appraisers have valued this property as real estate for other 
than railroad purposes at $2,535,544. Others have appraised it as railroad 
property at approximately $3,500,000. In addition the proceeds of $225,- 
000 bonds are being expended upon improvements. 

The entire property, except a strip varying from 37 to 57 feet in width 
is leased for 99 years to the Denver Northwestern & Pacific Ry. Co. ata 
rental equal to all operating expenses, taxes, assessments, insurance and 
repairs and a sum equal to 5% on the entire amount of first mortgage 
bonds of the Termi Company at any time outstanding. The afo d 
strip is leased to the Denver & Northwestern Ry. Co. for 99 years at an 
annual rental of $13,000, together with all taxes and assessments levied 
against the property so ‘ 

The Denver Northwestern & Pacific Ry. Co. has sub-leased other por- 
tions of the property to the Denver Laramie & Northwestern Ry. Co. at a 
rental of $36, per annum, and to eleven firms and corporations engaged 
in mercantile, manufacturing and storage business still other portions of 
the property at an ouerege® annual rental of $4,152. 

The amount payable by these present tenants, excepting the Denver 
Northwestern & Pacific Ry. Co., as rental aggregates $53,152 per annum, 
or more than 50% of the present interest charge on these bonds. 

The Terminal Company has outstan $3,000,000 stock, all owned by 
the Denver Northwestern & Pacific Ry. ‘: 

The Denver Northwestern & Pacific Ry. Co. owns and operates 211 miles 
o° railway, laid with 80-Ib. rails and rock ballasted, extending from Denver 
westward through the Yampa, Colorado, coal fields to Steamboat Springs, 
Col., a territory exceedingly resourceful and without other transportation 
facilities; traffic consists of cattle, lumber, coal and other minerals and 
agricultural products. The line is located about 100 miles south of the 

nion Pacific RR. and about 125 miles north of the Denver & Rio Grande 
RR. It is the ultimate intention te extend the railway to Salt Lake City 
which will afford the company the short line between Denver and Salt Lake 
City, approximately 50 miles shorter than the Union Pacific and 164 miles 
shorter than the Denver & Rio Grande. 

{For first four months of current year,the Denver Northwestern & Pacific 
Ry. Co. reports gross earnings, $407,205; net earnings available for interest, 
$164,138; surplus, $18,271.]—V. 89, p. 994. 


Pensacola Electric Co.—3% on Account of Cumulative 
Dividends.—The company has declared a second dividend of 
3% on account of accrued dividends on the $300,000 6% 
cumulative preferred stock, payable March 1 to stockholders 
of record Feb. 18. This distribution reduces the amount of 
dividends in arrears to 3%. Compare V. 89, p. 1142. 


Pittsburgh & Allegheny Valley Ry .— Sale March 21.—The 
Safe Deposit & Trust Co., Pittsburgh, trustee under the 
mtge. of July 15 1904, wiil offer the property at auction, free 
of all liens, at Kittanning, Armstrong County, Pa., on March 
21, under decree of Court of Common Pleas of said county 
entered Jan. 22. There are $533,500 bonds outstanding.— 
V. 90, p. 373. 

Pittsfield (Mass.) Electric Street Ry.—Sale.—The New 
England Investment & Security Co. has secured a 30-days’ 
option on the majority holdings of the Dolan interest, con- 
sisting, it is said, of $151,100 of the $300,000 stock. 


The minority holders will, it is said, be allowed to dispose of their hold- 
ings on the same terms, $275 per share, the Dolans ge nt | a bonus of 
hl pod Ag shqugnt that the deal will probably be closed in about ten 

ays.—V. 86, p. x 


Pittsburgh Shawmut & Northern RR.—Financing Ex- 
tension.—See Pittsburgh & Shawmut RR. below. 

Controlled by Hubbard-Byrne Interests—Mr. Hawley’s Elec- 
tion.—Regarding the election of Edwin Hawley to the board, 
a director is quoted as saying: 

Mr. Hawley entered the board at the request of General Hubbard because 
of their close business relationship [in the Hawley roads, Chicago & Alton 
and Toledo St. Louis & Western] and because Mr. Hawley’s railroad ex- 
perience would be of value to the road. 

Gen. Thomas H. Hubbard, Receiver Frank S. Smith and the estate of 
John Byrne hold practically all the road’s securities. Considerably more 
than a majority is owned by Gen. Hubbard alone, and there is no reason to 
suppose that he contemplates selling out. Authorization of $12,500,000 
bonds by Pittsburgh & Shawmut RR. Co. foreshadows the removal of the 
receivership of Pittsburgh Shawmut & Northern. The latter will be put 
on ag yg nen y soon, and will be made a paying proposition. 

Pittsburgh & Shawmut RR.—Sale of Bonds on New Coal 
Road to Form Extension of Pittsburgh Shawmut & Northern.— 
Hallgarten & Co., New York, and associates, have purchased 
the first $3,000,000 5% gold bonds issued under the mortgage 
made late last year to the Central Trust Co., New York, 
trustee, securing not exceeding $12,000,000 bonds. This 
mortgage covers (1) the new line now under construction, 
and to a considerable extent already completed, forming an 
extension of the Pittsburgh Shawmut & Northern RR. - eng 
Hyde, Pa., to Freeport, Pa., near Pittsburgh, a distance of 
102 miles; and (2) a majority of the $5,000,000 stock of the 
Allegheny Mining Co. The bonds are dated Dec. 1909 and 
will mature Dec. 1959, but are callable at 105; annual sink- 
ing fund $100,000, beginning Dec. 1914. The road will open 
up what is described as ‘‘one of the largest and richest bitumi- 
nous coal areas in Elk and Jefferson counties, Pa.’’ After 


the reorganization of the Pittsburgh Shawmut & Northern 
RR. it is proposed to merge the properties, the same interests 
being identified with both. See further particulars under old 
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name, “Brookville & Mahoning RR.,” in report of Pitts. 
Shawmut & Northern, V. 88, p. 1194; V. 89, p. 847. 


Co.—New Director.—George F. Baker of New 
York has been elected a director of all three companies, suc- 
ceeding the late H. McK. Twombly.—V. 89, p. 1598. 


St. Louis Iron Mountain & Southern RR.—Leases White & 
Black River Valley RR.—See that co. below.—V. 90, p. 373. 


Seaboard Air Line Ry.—Zarnings.—Hambleton & Co. 
of Baltimore in their weekly circular give the following figures, 
which have been compiled by John L. Williams & Sons of 
Richmond, Va., to show that the company is nowearning 
the interest on.the adjustment (income) bonds issued un- 
der the readjustment plan of July 1 1909 (V. 89, p. 43): 


Years Gross Net, after Total Fized Availablefor 
ending— earnings. tazes. net income. charges. Adjust. tint. 
Nov. 30 1909__$19,345,407 $5,635,994 $5,765,944 $3,470,328 $2,295,616 
Dec. 31 1907__ 18,833,499 3,219,871 38,318,640 é 
The full interest requirements at 5% on the $24,979,500 adjustment (in- 
come) bonds is $1,248,975, which would leave a surplus, after payment of 
the adjustment interest on the basis of the earnings for the year ending 
Nov. 30 last, of $1,046,641.—V. 90, p. 448, 168. 


Toledo#Railways & Light Co.—New Director.—William 
B. Hale of Chicago has been elected a director and chairman 


of the executive committee, to succeed Barton Smith 

This is done with a view to closer harmony between the protective com- 
mittees of the bondholders and stockholders of the company. No reor- 
ganization plan has yet been arranged.—V. 89, p.105. 


Twin City Rapid Transit Co.—New Directors.—A. E. 
Ames and Sir Henry M. Pellatt of Toronto have been elected 
directors, increasing the membership from 9 to 11. 

Report.—For year ending Dec. 31: 


Year— Gross. Net. Int. & Taxes. Dividends. Balance. 
I a te dads meeps $6,969,776 $3,675,149 $1,466,527 $1,265,250 $943,372 
Se csnatie tiaras 6,399,510 3,233,454 1,359,363 1,215,000 659,091 

Dividends include 7% ($210,000) on the pref. and 5°% ($1,055,250 in 1909, 
against $1,005,000 in 1908) on the com. From the balance as above there 
was appropriated for renewal funds $703 ,000 in 1909, agst. $544,000 in 1908, 
leaving a of $240,372 in 1908, against $115,091 in 1907.—V. 90, 
p. 111, od 


United 


Railroads of San Francisco.—Report.—For year: 


* Cal Gross Net Other Fized Balance, 
Year— Harnings. Earnings. Income. Charges. Sur. or Def. 
Dein ooo $7,455,965 $3,213,316 $174,126 $2,982,970 sur.$404,472 
BGs ado ese 6,866,302 2,623,552 123,271 2,773,813 def. 26,989 


—V. 89, p. 848, 

United Railways of St. Louis.— Decision.—Judge Horner 
in the State Circuit Court at St. Louis on Feb. 14 overruled 
the demurrers of the company in the five suits brought by the 
city to collect the one-mill per passenger tax. The amount 
claimed to be due is reported to be ‘‘nearly $1,500,000.” 


The Court holds that the tax is not oppressive or unreasonable, nor a 
double one, because a franchise tax on the street railroads has also been 
iy Vg eae V. 86, p. 1287; V. 88, p. 744; V. 90, p. 367.—-V. 90, 
p. 448, ° 


Wabash-Pittsburgh Terminal Ry.—A pplication to Issue 
Receiver’s Certificates.—The receivers on Feb. 16 made ap- 
plication to the U.S. Circuit Court at Pittsburgh for permis- 
sion to issue receivers’ certificates to purchase 500 steel 
hopper ears at a cost of $512,500. The hearing will take 


place on Feb. 24. 

The receivers state in their petition that the company can earn $80,000 
this year by hauling coal to the lakes, and that if they can purchase these 
cars and place them in service other companies will loan them additional 
cars to aid in increasing the earnings of the road. The receivers are anxious 
? nave me core ready for service when the lake season opens, in April.— 

. 90, Dp. 4 


Westchester Street RR., White Plains, N. Y.—New Se- 
curities.—The company, a reorganization of the Tarrytown 
White Plains & Mamaroneck Ry., controlled by the New 
Haven road, has applied to the Public Service Commission, 
Second District, for authority to issue $900,000 stock and 
$347,000 bonds.—V. 89, p. 1484. 


Western Ohio (Electric) Ry.—Report.—For calendar years: 


Calendar Gross Operating Net Total Balance, 

Year— Earns. Expenses. Earnings. Deductions. Surplus. 
S00P.. wi ota $490,328 $264,590 $225,738 $184,851 $40,887 
|, ee ee 441,791 246,171 195,620 161,541 34,079 
—vV. 89, p. 667. 


West Penn Rys.—Amended.—A Philadelphia paper says: 

The American Water-Works & Guarantee Co. has submitted an amended 
proposition to the stockholders of the West Penn Railways Co. to be acted 
upon at the annual meeting next week. The new proposition is that the 

est Penn Traction Co. be formed with $5,000,000 pref. stock and $6,500,- 
000 common to include the West Penn lines, the West Penn Electric Co. 
(V. 80, p. 1922), the McKeesport & Greensburg Co.[meaning, presumably 
the Pittsburgh McKeesport & Greensburgh Ry. Co., controlled by West 
Penn Rys. Co. See p. 96 of ‘Electric Railway Section.’’—Ed. ‘‘Chroni- 
cle.’’], and other smaller companies. The plan is to exchange the $3,250,000 
common stock of the West Penn Rys. Co. for 50% pref. and 100% common 
of the new, The proposition by which the American Water-Works & 
Guarantee Co. will guarantee 5% dividends on the new pref. stock for 21 
years has been withdrawn in the new proposition [Under the plan referred 
to last week the capital stock of the new company was to be $11,625,000, 
consisting of $10,000,000 common stock and $1,625,000 5% cum. pref. 
stock, with theaforesaid guaranty; the existing $2,750,0005° non-cum. pref. 
of the West Penn Rys. to be left undisturbed.] Compare V. 90, p. 448. 


White & Black River Valley RR.—Lease Assigned to Mis- 
sourt Pacific System.—The lease of the road which expires 
July 1 1980, now held by the Choctaw Oklahoma & Gulf 
(Rock Island system), has, it is stated, been assigned to the 
St. Louis Iron Mountain & Gulf, subject to the approval of 
the W. & B. R. Val. stockholders at their annual meeting 
in March. See Choc. Okla. & G. report, V. 72, p. 189. 


Wisconsin Central Ry .— No Further Dividends at Present.— 
The last quarterly disbursement, 1%, of the 4% annual 
dividend on the non-cumulative preferred stock was paid 
on Oct. 15 last. 

It is generally understood that the Minneapolis St. Paul & Sault Ste. 
Marie, which now operates the road under lease, and also holds control 
through stock ownership, will not make any further distributions for a time, 
but will apply the surplus earnings over charges towards the improvement 
of the property. The earnings for the first 5 or 6 months of the present 
fiscal year, beginning July 1 last, were, it is stated, sufficient to pay the 
4% dividend for the entire year.—V. 89, p. 1143. 

Worcester Nashua & Rochester RR.— Proposition to Pur- 
chase Control.—See Boston & Maine RR.—V.81, p. 1794. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amalgamated Asbestos Corporation, Ltd.—Bonds Offered. 
—A large portion of the block of $7,103,000 1st M. 5s, out 
of the total of $7,500,000 outstanding, having already been 
sold, the remainder is offered by advertisement on another 
page by Cramp, Mitchell & Shober, Philadelphia, and Kitcat 
& Aitken, London, at 9134 flat, equivalent to about 90 and 
interest. The company, it is stated, controls about 80% 
of the output of the great Canadian asbestos districts in the 
vicinity of Black Lake and Thetford. For the half-year 
ending Dec. 1 1909 net earnings were $348,162; 6 months’ 
interest on $7,500,000 Ist 5s, $187,500; balance, surplus, 
$160,662. Unfilled orders Jan. 1 1910, $3,344,547. 

Subscriptions will also be received by the following: 

Equitable Trust Co. of New York, N. Y.; Penna. Co. for Insurances on 
Lives & Granting Annuities, Philadelphia, Pa.; Bank of Montreal and 
Canadian Bank of Commerce, Montreal, Can., and Bank of Scotland and 
Manchester & Liverpool District Banking Co., Ltd., London, England. 

For further particulars see the advertisement and V. 90, 
p. 374, 169; V. 89, p. 1349. 


_ American Can Co., New York.— Acquisitions.—A technical 
journal says: 

The American Can Co. has purchased the plant of the Utica Industrial 
Co., Rome, N. Y., builders of can-making machinery, and is dismantling it. 
The Union Can Co., an offshoot of the Industrial company, has also been 
taken over, and will be continued with increased capacity. The American 
company has acquired an interest in various can-making plants where the 
Utica Industrial Co.’s machinery is in use.—V. 90, p. 371. 


American Pneumatic Service Co., Boston.—Circular.— 
Touching the plan to authorize $3,000,000 7% cum. first 
pref. stock, about $1,500,000 thereof to be issued at present, 
a circular signed by Pres. William H. Ames says in brief: 


Because of recent improvements in the mail tube business, and its present 
profitable operation, your directors unanimously recommend the immediate 
completion of the unfinished system in the city of New York and alsoin Chi- 
cago, providing satisfactory adjustments can be made as to the franchise 
granted by the latter city. In arranging to finance these requirements, it is 
desired at the same time to eliminate the floating debt, amounting to some 
$675,000. The funded debt is $5,000,000, of which $1,849,000 is out- 
standing, viz.: $1,112,000 held by the public, $135,500 in the sinking 
fund and $601,500 pledged to secure the floating debt. 

After the completion of the systems in New York and Chicago, the net 
earnings may be conservatively estimated at an amount equal to approxi- 
mately 6% on the present pref. shares (after paying 7% on the new Ist pref. 
shares), and these earnings, “y= as retained for working capital or other 
purposes, will be available for dividends on the present pref. shares. In 
arriving at this statement no consideration has been given to any increase 
in the store service business of the Lamson Company, which, while for a 
time not up to normal because of general business conditions, will continue 
4 gee. rae eed to earnings appilcable to dividends. Compare 

‘ : P. ; 


American Telephone & Telegraph Co.—Sale of Stock 
by Mackay Companies.—See that company under “Annual 
Reports.’’. 

Settlement with Subsidiary.—See Missouri & Kansas Tele- 
phone Co. below.—V. 90, p. 239. 


American Water-Works & Guarantee Co., Pittsburgh .— 
Amended Proposition—N o Guaranty.—See West Penn Rail- 
ways under ‘‘Railroads.’’—V. 90, p. 449. 


American Writing Paper Co.—Report.—For year 1909: 


Cal. Total Bond Exzp.,incl. Sinking Dividends Balance, 
Yr. NetEarns. Interest. Maint. Fund. Paid. Sur. or Def. 
1909_$1,663,054 $850,000 $252,213 $100,000 (1%)$124,599 sur.$336,242 
1908 _ 965,073 850,000 270,289 100,000 £-___.__- def. 255,216 
1907_ 1,565,915 850,000 263,799 100,000 (2%) 249,410 sur. 102,706 

The dividend shown above in 1909 is that paid Oct. 1 1909. The same 
amount has been declared payable April 1 next. Two dividends of 1% 
each were declared payable April 1 and Oct. 1 1907, but were paid June 
1908 after a favorable court decision and are here deducted from the 1907 
figures.—V. 89, p. 472. 


Associated Oil Co., San Francisco.— New Officers.—The 
following changes in officers have been made as a result of 
the acquisition of a majority of the stock by the Southern 
Pacific Co. (compare V. 89, p. 1412): 


Pres.—W.F. Herrin in place of J. A. Chanslor, who remains,a director- 

Four New Directors.—John C. Kirkpatrick, R. P. Schwerin (Vice-Pres. 
and Gen. Man. of the Pacific Mail SS. Co.), Rudolph Herold Jr. and Paul 
Shoup (of the Southern Pacific law dept.).—V. 89, p. 1412. 


Atlantic Gulf & West Indies Steamship Co.— New Direc- 
tors.—Hubert E. Rogers of New York and former Governor 
John F. Hill of Augusta, Me., have been elected to the board, 
increasing the membership from five to seven.—V. 90, p. 374. 


Bell Telephone Co. of Pennsylvania.—Report-—For year: 


Calendar Gross Net Dividends Balance, 
Year— Earnings. Earnings. Interest. (6%). Surplus. 
ED arcs is ane $11,696,032 $3,308,852 $254,619 $2,493,000 $561,233 
PORE ute owns os 11,434,520 3,454,081 278,761 2,387,421 787,899 


Decision.—See Consolidated Telephone Co. of Pennsyl- 
vania below.—V. 89, p. 227. 


Canadian Car & Foundry Co., Ltd.— Purchase of Canada 
Car Co.—See Pressed Steel Car Co. under ‘“‘Annual Reports.” 
—V. 90, p. 374, 170. 


Central Foundry Co., New York.—Receivership.—On Feb. 
12, in involuntary bankruptcy proceedings brought by 
A. Lea Everett, representing the Vinton Colliery Co. and 
other creditors, whose claims aggregate $12,000, Judge 
Hough in the United States District Court, acting, it is under- 
stood, with the approval of the company, appointed Waddill 
Catchings, 49 Wall St., as receiver for the property and 
authorized him to. borrow up to $200,000 as may be neces- 
sary to continue the business. 

Besides the $3,863,000 debenture bonds there is outstanding some $345 
000 secured, and $540,000 unsecured, indebtedness. According tocurren 
street talk the $1,000,000 or more required to put the company on its fee 
may be raised by an assessment on the stock, a new security of some kind 
to be given to represent the new money. 

In 1908 the Central Coal & Iron Co.(controlled) sold $1,000,000 of an 
issue of $2,000,000 first mortgage 6s. 

President August Heckscher has issued a statement saying: ‘‘The com- 

any for some time has been handicapped in the transaction of its growing 
bestnens by lack of adequate banking facilities and working eapital.. The 
result is embarrassment, which we believe to be temporary. . United action 


on the part of creditors and shareholders can promptly make effective a re- 
organization which will admit of large economies and: better earnings’’ 
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Notice to Debenture Holders'and Ali Other Creditors —A pro- 
tective committee requests, by advertisement on another 
page, that holders deposit with the Central Trust Co., 54 
Wall St., N. Y., under agreement dated Feb. 16 1910, all 
debentures and other claims and evidences of indebtedness, 
for mutual protection. Copies of the agreement will be 
ready for distribution Feb. 21. 

The committee consists of J. N. Wallace (Chairman), C. D. Smithers, 
P. J. Goodhart and August Heckscher, with Franklin L. Babcock, Secre- 
tary, 54 Wall St., N. Y. City, and Joline, Larkin & Rathbone and Byrne & 
Cutcheon as counsel.—V. 88, p. 820. 

Childs (Restaurant) Co., New York.—Stock Increase Ap- 
proved.—The stockholders on Feb. 18 approved the increase 
in pref. stock from $2,000,000 to $3,000 ,000.—V.90,p. 375. 


Cleveland (O.) Electric Illuminating Co.—New Stock.— 
Of the new stock recently authorized, only $500,000, we are 
informed, is likely to be issued this year, probably some 
months from now, the same to be offered to shareholders at 
par. The new plant on the lake shore will have an imme- 
‘iate capacity of 50,000 h.p.—V. 90, p. 375, 305. 


Consolidated Indiana Coal Co.—New President—Opera- 
tions. —H. U. Mudge, President of the Chicago Rock Island & 
Pacific Ry., has been elected President. 


This follows as a result of the sale of the St. Louis & San Francisco by 
the Rock Island interests. The company will hereafter market its own pro- 
ducts, which have heretofore been handled by the Brazil Block Coal Co., 
the latter being controlled by the Chicago & Eastern Ill.—V. 82, p. 1499. 


Consolidated Telephone Companies of Pennsylvania.— De- 
cision.—The State Railroad Commission of Pennsylvania on 
Feb. 12 held that the exclusive contract between the Bell 
Telephone Co. and the State Bell Telephone Co. of Slating- 
ton, Pa., is illegal, and recommended an interchange of local 
business between all the companies.—V. 87, p. 418. 


Continental Can Co., Syracuse, N. Y., &c.—New Plant— 
Contract.—The ‘‘Iron Age’”’ of Feb. 2 said: 


The Continental Can Co., which now manufactures tin cans at Syracuse, 
N. Y., Baltimore, Md., and Chicago, has started the erection of a new 
can factory, 82x250 feet, near the plant of the Standard Tin Place Co. at 
Canonsburg, Pa., to take care of the Central Western trade, and also for 
making a new patented sanitary can. The making of cans will start about 
June 1, consuming about 100,000 boxes of tin plate per year, all of which 
will be furnished by the Standard Tin Plate Co. This latter company now 
operates 10 hot tin mills at Canonsburg, with an annual capacity of 750,000 
boxes of tin plate.—V. 89, p. 1670. 


Courtney Co., Charleston, W. Va.—Lumber Bonds Offered. 
—Peabody, Houghteling & Co., Chicago, are offering at par 
and interest $300,000 Ist M. 6% serial gold bonds, guar., 
p. &i., by D. G. Courtney. A circular says: 


Total auth. issue, $500,000 (reserved for additional timber lands with 
o—- of firm, $200,000), dated Jan. 3 1910, payable in semi-ann. series 
(4 of $37,500, 4 of $40,000, 2 of $60,000, 1 of $70,000), Jan. 1 1911 to 1916 
but callable in reverse of numerical order on or after July 1 1910 at 102% 
and int. Par $500 and $1,000 c*. Prin. and int. (J. & J.) at office of 
P.H. &Co., Chicago. Northern Trust Co., Chicago, and James L. Hough- 
teling Jr., trustees. Issued to retire floating debt and add to plant and 
working capital. A first mortgage on 20,754 acres of land and 165,000,000 
feet of merchantable hard-wood timber located in Lincoln, Boone and Ra- 
leigh counties, W. Va., saw-mill, railway, rolling stock and logging equip- 
ment. Valuation: Land and timber, $927,040: railway, mill and logging 
equipment, $75,000; net current assets, over $400,000; total, without allow- 
ance for valuable coal and mineral rights, $1,402,040. Sinking fund to pay 
off entire principal with exhaustion of less than one-third of the timber. 


Cuyahoga Telephone Co.—Report.—For year 1909: 





Calendar Gross Exp.,Tazes Net Bond Div. on Balance, 
Year— Earns. & Reserves. Earns. Interest. Pref.Stk. Surplus. 
Geen socked $852,302 $479,829 $372,473 $154,408 $86,241 $131,824 
| pengee 828,009 448,431 379,578 135,300 86,241 158,037 


—vV. 90, p. 112. 


Dayton (Tex.) Lumber Co.— Notes Offered.—F rancis, Bro. 
& Co., St. Louis, are offering at par and int., $60,000 6% 
serial notes, dated 1906, a first lien on entire plant., &c. 


Total issue, $262,500; matured and paid, $115,000; paid and canceled, 
1912-13 maturities, $17,500; outstanding, $130,000. Issue due $2,500 
each month to Dec. 1 1914. Originally a first lien on 105,000,000 ft. of 
timber at Dayton, Texas, on Trinity River, about 30 miles east of Houston 
(75% short-leaf yellow pine—25% white oak): cut, about 25,000,000 ft.; 
remainder 80,000,000 ft., security for outstanding $130,000 notes, or $1 62 

r 1,000 ft. Endorsed by L. Fouts, Dayton, Texas, and L. T. Walker, 
N. P. Bigelow and Bigelow Bros. & Walker Co., Chicago. 


Esmond (R.1I.) Mills.—Pref. Shares Offered.—A. B. Turner 
& Co., Boston and New York, are offering at par ($100 a 
share) a limited amount of the 6% cumulative pref. shares, 
divs. payable Q.-F., preferred as to assets as well as earnings. 


To retire its outstanding bonds ($250,000), provide additional working 
capital, and for additional machinery, the Esmond Mills will issue $650,000 
pes. and $100,000 additional common stock. The common shares have 

n taken at par by the management, and with the sale of the pref. shares 
the company will have outstanding $650,000 pref. stock and $555,000 of 
its $600,000 com. ‘*The company owns and operates the only complete 
fine cotton blanket mill in the United States. When the additions are com- 
plete, the capacity will be in excess of 1,300,000 blankets per year. The 
earnings, after paying all charges and expenses, are equivalent to more 
than twice the dividends upon the pref. shares.’’ President, Clarence 
wee: Treasurer, Harold C. Whitman. Now a Mass. corp.—V. 84, 
P. i 


Fisk Rubber Co., Chicopee, Mass.—Re-incorporation— 
Stock Increase.—The ‘‘Boston Financial News’’ Feb. 9 said: 


The capital stock of the Fisk Rubber Co. of Chicopee Falls, has been in- 
creased from $600,000 to $4,000,000, $2,000,000 of ar . stock and an equal 
amount of common. The company has been reincorporated under the 
laws of Delaware. The officers remain the same. H. T. Dunn, Pres.; 
A. N. Mayo, Treas., and H. G. Fisk, Sec., all of this city. It is reported 
that the $2,000,000 of pref. stock represents the actual assets to be turned 
over by the Massachusetts corporation to the Delaware corporation. The 
$2,000,000 of common stock is said to represent the patents, patent rights 
and organization. 


General Chemical Co.— New President.—Sanford H. Steele 
has been elected President, succeeding Edward H. Rising, 
and the latter has been made First Vice-President in place of 
Mr. Steele.—V. 90, p. 369. 


Harbison-Walker Refractories Co., Pittsburgh.—Divi- 
dends Resumed on Common Stock.—The company has de- 
clared dividend No. 2, % of 1%, on its $18,000,000 common 
stock, payable March 1 to stockholders of record Feb. 19. 





Dividend No. 1, also 4% of 1%, was paid Oct. 1 1907. 
pare V. 85, p. 724; V. 89, p. 1481. 


Hudson River Electric Power Co.—Circular.—The bond- 
holders’ committee for the associated companies, in a cir- 
cular dated Feb. 10, says in substance: 


The eight a are in the hands of one set of receivers, George W. 

Dunn, Charles . Andrews and Milton Delano, appointed by the United 

States Circuit Court. The receivers have been successful in reducing the 

expenses of operation. The steam plant at Utica, which had failed to earn 

operating expenses within 10%, has been leased to the Utica & Mohawk 
alley Ry. at a reasonable profit. 

The complicated legal situation has been progressing satisfactorily and 
as speedily as possible under the circumstances. Judgment has been 
rendered against the Hudson River Water Power Co. in favor of the Na- 
tional Contracting Co. for $310,036, not including costs; the original judg- 
ment was $556,000. An appeal has been taken (V. 89, p. 1545). The 
suit against the General Electric Co. (see V. 88, p. 228) is now in progress, 
and it is expected that the trial will be completed within the next 60 days. 
The final arguments in the suit against the United Traction Co. of Albany 
(compare V. 88, p. 229) will be made during February; if appealed, case 
cannot be argued until next fall. These suits aggregate about $860,000. 
Under the authorization of the Court, an inventory has been made of the 
physical parts of all of the properties, and this replacement value is given 
at $7,117,698. Carrying out the recommendations made by Stone & 
Webster (V. 88, p. 228), the dam at Spier Falls has been completed, con- 
siderable work has been done on the intake canal at Spier Falls and some 
repairs on the dam at Mechanicville. 

The companies have not made a particularly good showing in earnings 
and operating expenses during the past two years, owing to continued low 
water, this year being even worse than last year. This has necessitated the 
purchase of large amounts of steam-generated power at high prices. The 
combined net earnings for the year ending June 30 1909 have been at the 
rate of about $365,000, without any allowance for depreciation or any 
interest charges, these latter alone amounting to $587,000. To have 
attempted more business would have, with the continued drought, required 
the purchase of more outside power and still further decreased net earnings. 

As soon as the pending litigation is cleared up and foreclosure eh 
have been attended to, your committee will present a plan; meanwhile it 
feels that the whole matter is moving ahead as rapidly as possible. 

[The committee consists of James R. Hooper, Chairman, Robert Treat 
Paine 2d, Edwin S. Webster, John S. Scully, Wilson A. Shaw and Charles 
E. Willock, with John P. Reynolds, Secretary, 50 State St., Boston. 
Depositaries: The New England Trust Co., Boston; Standard Trust Co., 
N. Y.; Fidelity Title & Trust Co., Pittsburgh; National Trust Go., Mon- 
treal.] Compare V. 88, p. 228. 

&c.— 


Inland Steel Co., Chicago.—Bonds, Earnings, 
Eversz & Co., Chicago, recently offered at the market price 
a block of the first M. 6% bonds, dated April 1 1908, matur- 
ing serially $150,000 per annum on April 1 1909 to 1928. 
Total authorized issue, $3,000,000; canceled to date, $150,- 
000; outstanding, $2,850,000. A circular shows: 


Actual cash investment in properties, $7,668,203; net cash and quick 
assets June 30 1909, $2,091,025; aggregate security for the $2,850,000 out- 
standing bonds, $9,759,228. 


Surplus Earnings for Years ending June 30, After AUCharges (V. 88, p. 155) 
1908-09. 1907-08 (panic). 1906-07. 1905-06. 
$865,259 $651,842 $984,323 $860,766 

Dividends of 7@ per annum are gan, § paid on the $6,000,000 capital 
stock (book value approximately 130).—V. 88, p. 1316, 161. 

International Silver Co.—fztra Dividend.—The directors 
have declared on the pref. stock ($6,028,588) a quarterly div. 
of 134% and an extra div.of 44 of 1%, total, 2%, payable 
April 1 to stockholders of record Feb. 23, comparing with 
114% and \% of 1% extra, total 134%, paid Jan. 3 last, and 
with 144% only in October, July and April last and 1% in 
January 1908. Compare V. 89, p. 1485. 


Jones & Laughlin Steel Co.— New Plant.—The second fur- 
nace of the new plant at Aliquippa, Pa., was started Feb. 14. 

The first furnace was put in operation Jan. 1, and the third will be ready 
about March 15. Each furnace has a capacity of 500 tons,—V. 89, p. 596. 

Juniata Water & Power Co.—Description of Property.— 
See illustrated article in ‘Electrical World” of New York 
for Jan. 20 1910. Compare V. 90, p. 306. 


Lackawanna Steel Co.—New Director.—William K. Van- 
derbilt Jr. has been elected a director to fill a vacancy. 

New Bonds—Right to Subscribe.—The directors have ap- 
proved the form of mortgage to secure the $10,000,000 5% 
first consolidated mortgage convertible gold bonds, Series 
“A,” and the form of the trust agreement,under which will 
be issued $10,000,000 5-year 5% convertible gold debentures. 

These are the securities for which, per plan of Jan. 20 1910 (V. 90, p. 240), 
the holders of the $35,000,000 stock now have the re to gabsoribe, 
on or before Feb. 24 1910, to an amount as to each class of bonds equal to 
two-sevenths of the par value of their respective stock holdings at 85% 
for first. consol. 5s (tax-exempt in New York State) and at 95% for the 
5% debenture bonds. Speyer & Co. have ones to purchase any of the 
$20,000,000-bonds not subscribed for. The rights to subscribe for the new 
bonds have been dealt in my any | on the curb for several days. 

Application will be made to list the common stock of the company on 
the New York Stock Exchange.—V. 90, p. 240, 170. 

Lancaster Mills, Boston and Clinton, Mass.— New Stock.— 
The $400,000 new stock authorized on Thursday is offered 
to holders of the present $600,000 stock of ree. Feb, 17 at par, 
$100 a share, to the extent of 2 new shares for every 3 shares 
of their respective holdings, subscriptions payable 25% 
March 31, 25% June 1 and 50% Sept. 1. Dividends in 1908 
(when resumed after 334 years’ intermission) and since, 6% 
yearly, Q.-M. No bonds.—V. 83, p. 627, 496. 


Lehigh Coal & Navigation Co.—Report.—For fiscal years: 


Com- 


Fiscal Gross Interest, Sink. Fund & Dividends Balance, 

Year— Revenue. Tazes, &c. Depreciation. (8%). Surplus 
Oe Sa $3,654,543 $1,314,321 452,685 $1,813,976 $73,560 
1008 4.%%.< 4,127,936 1,396,154 449,611 1,457,648 824,522 
S007 2... axed 4,142,282 1,380,957 406,800 1,387 ,604 966,921 


7 
—V. 90, p. 450, 55. 


Total aerptee Dec. 31 1909, after deducting 15% scrip dividend ($3,150,- 
412) paid March 1 1910 (V. 90, p.55) and cost of Summit Hill fire ($470,- 
505) and sundry adjustments, was $748,202, against $4,294,163 in 1908. 


Management A pproved.—Referring to the Clawson circular 
(V. 90, p.450), George H. Earle Jr., a voting trustee, says: 


I understand that the management has aireaty received proxies for a 
majority of the stock not in the voting trust, and my information also is 
that every member of the voting trust concurs with that majority in 
believing that there should be no change in the board at this time. Speak- 
ing for myself, I do not think that a more fable and honest management 
than that of Mr. Lathrop could be possible. What the company wants, in 


my judgment, is peace and continuance of the conditions that have enabled 
Mr. Lathrop to make his magnificent returns to the security holders. 
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{President Lathrop himself characterizes recent criticisms of certain of | for which the company has duly authorized water hts. Construction 

the directors as unworthy of attention, andstates that the board is a unit | work is now in progress which will make the capacity of the plant 114,000 
in favor of continuing the policy of developing the earning power ofthe | h.p. before the close of the present year. 

prooess Mr. Lathrop believes that it is most desirable for the best orse-power sold and paid for, showing growth of business: December 

terests of the company that there should be a renewal of the voting trust, | 1907, 18,543; December 1908, 32,477; ecember 1909, 50,678. It is 

as recommended in the letter to stockholders issued by order of the board | expected that the sales in 1910 i average 55,000 h.p., producing net 


Nov. 27 1909.] Compare V. 89, p. 1486; V. 90, p. 450, 55. 

MacArthur Bros. Co. of New Jersey.—Dividend.—The 
directors have declared a regular semi-annual dividend of 
314% on the preferred stock, payable March 1 to holders of 
record Feb. 18. See full statement, V. 90, p. 377. 


Manufacturers’ Light & Heat Co., Pittsburgh.—FReport: 


Cal. Gross Net Other Interest, New Balance, 
Year— Earnings. Earnings. Inc. Disc.,@c. Wells,&c. Surplus. 
,  , eee $5,336,423 $2,648,778 $3,641 $645,629 _...-- 2,006,789 
Ree 4,709,026 2,823,112 —_.--. 767,608 $204,497 1,851,006 


From the surplus as above in 1909, $2,006,789 was deducted $1,622,577 
for depreciation, leaving $384,211 carried to credit of profit and loss. The 
total surplus on Dec. 31 1909 was $1,032,657, after deducting $5,780,760 
for depreciation of prior years and $24,943 for adjustments.—V. 89, p. 1144. 


Maryland Coal Co.—Report.—Report for calendar year: 


1909. 1908. - 1907. 1906. 
8 ee $28,302 $91,454 $595,673 $155,630 
Div. on pref. stock (%) - (2 %4)47,117 (5)94,235 (8)150,776 (8)150,776 





Bal., surp. or def____def_$18,815 def.$2,78isur .$444,897 sur.$4,854 
The net profit as above in 1909, $28,302, is that given in a leaf inserted 
in the annual report by the new board of directors, who say that the state- 
ment of the old board, showing the net profits as $72,659, and the surplus 
after dividends as $25,542, ‘‘is incorrect and misleading.'’—V. 90, p. 377. 
Massachusetts Cotton Mills, Boston and Lowell, Mass.— 
New Stock.—An increase in the share capital from $1,800,000 
to $3,000,000 having been authorized Feb. 14, each stock- 
holder of record Feb. 14 is entitled to subscribe at par, $100 
er share, until noon March 5 at New England Trust Co., 
35 Devonshire St., Boston, for two shares of new stock for 
every three shares of stock now held by him. 

Subscriptions are ag bo at said trust company 25% March 5, or such 
larger amount as will pay in full for the nearest number of whole shares, 
certificates for which will then be issued; and 25% July 1 1910 and 25% 
Oct. 1 1910 and 25% Feb. 111911. Stock certificates representing the last 
three installments will be issued on or about Feb. 11 1911; these three 
installments may be prepaid at any time, in which case interest will be 

aid thereon at 4% until Feb. 111911. Dividends, 8% per annum, F.& A. 

o bonds. Pres., Arthur T. Lyman; Treas., Edward Lovering. 


Massachusetts Lighting Companies.—Consolidated Oper- 
ating Account for Year ending Dec. 31: 


Calendar Net Oper .Exp.& Net Interest Net 
Year— Income. Management. Earnings. Charges. Profits. 
3 eee $840,646 $540,108 $300,538 $74,109 $226,429 
Be «abst . oo 494,620 257,130 85,547 171,583 
—vV. 88, p. 1 i 


Mexican Light & Power Co., Lid., Toronto.— New Stock, 
&c.—The shareholders voted Jan. 20 to approve by-laws in- 
creasing the capital stock by the addition of $3,600,000 of 
preference stock and $5,400,000 of ordinary stock, making in 
all $6,000,000 pref. stock and $19,000,000 ordinary stock. 


The Chairman of the meeting announced that the company had recently 
he age the entire capital stock of the Compania Electrica e Irrigadora del 

stado de Hidalgo, S. A. Pachuca, and that the transmission lines of the 
Mex. L. & P. Co., Ltd., would be extended to the Pachuca mining dis- 
trict, a distance of about 30 miles, to supply the further demand for power 
from the Necaxa plant. The Compania Electrica has a hydraulic-electric 
plant of its own of 12,000 h.p., is supplying about 7,000 h.p., and has addi- 
tional business insight ‘‘amounting to atleast 6,000h.p.’" The 50,000h.p. 
addition to the plant of the Mexican Light & Power Co.to be completed 
this year, will increase the latter’s capacity to 100,000 h.p.—V. 89, p. 1599. 


Missouri & Kansas (Bell) Telephone Co.—Settlement with 
Parent Company.—Pres. Charles 8. Gleed on Feb. 17 wired 
the ‘‘Boston News Bureau”’: 


The company has arranged with the American Telephone & Teiegraph 
Co. whereby the parent company will take $10,000,000 or $12,000,000 stock 
of the Missouri & Kansas Co. in liquidation of a like amount of floating 
debt of the Missouri & Kansas now held by the American Co. It is prob- 
able that eventually American Telephone will take enough more M. & K. 
stock to enable that tompany to free itself entirely of its present floating 
debt. A special meeting of stockholders will be called shortly to authorize 
the increase in capital stock. 

{The ‘‘News Bureau’’ adds: ‘On Dec. 31 1908 Missouri & Kansas had 
outstanding $3,627,700 capital stock and a floating debt which was increased 
to about $15,000,000 during 1909. Inasmuch as American Telephone is 
now receiving interest of about 6% on the M. & K. notes, which it holds, it 
is believed that the conversion of these notes into stock foreshadows the 
early resumption of dividends on M. & K. stock. Up to February 1907 
the company paid dividends at the rate of 6% ."’ Compare V. 88, p. 1556. 


National Refining Oo., Cleveland.—New Stock.—The 
shareholders have voted to increase the authorized preferred 


stock from $3,000,000 to $4,000,000. Compare V. 90, p.240. 
Nebraska (Bell) Telephone Co.—Report.—For cal. years: 
Calendar Gross Net Dividends Balance, 
ear— Earnings. Earnings. (6%). Surplus. 
icin onokneade $1,918,123 $ 552,397 $275,268 $277,129 
i 1,852,191 479,498 274,785 204,713 


From the surplus as above in 1909, $277,129, there was added to reserve 
for depreciation $262,203, leaving $14,926. The total surplus on Dec. 31 
1909, after making certain adjustments, was $1,132,310.—V. 88, p. 1556. 


Niagara Lockport & Ontario Power Co., Buffalo, N. ¥.— 
Bonds Offered.—William Salomon & Co., New York and 
Chicago, and E. H. Rollins & Sons, New York, Boston, 
&c., are offering for sale, at 93 14 and interest, yielding 5.38%, 
the unsold portion of a block of $1,000,000 1st M. 5% sinking 
fund gold bonds, closed mortgage, tax-exempt in New York 
State, due Nov. 1 1954, but callable at 110 and int. Au- 
thorized, $5,000,000; outstanding, $4,973,000. Retired by 
sinking fund, $27,000. 


Abstract of Letter from President Francis V. Greene, Feb. 10 1910. 


These bonds are a direct first mortgage on the entire property, th 
cost of which, about $7,300,000, represents an equity fanlec to Tess bana 
of $2,300,000. Includes: (a) 209 miles of right of way owned in fee, aggre- 
gating 3,806 acres, viz.: Niagara River to Syracuse, 164 miles; Lockport 
to Lackawanna (near Buffalo), 27 miles, and branches, 18 miles; (b) right 
of way under lease, &c., principally along railroads, 149 miles; (c) duplicate 
transmission lines Niagara River to Syracuse and Lockport to Lackawanna 
equivalent to single line of 361 miles; (d) branch lines, 90 miles; (e) switch— 
ing and transferring stations and private telephone system. The system 
as now constructed is capable of receiving 60,000 h.p. at the Niagara River 
and distributing it through the territory paralleling the New York Central 

from Lackawanna to Syracuse. 

The Secretary of War has given us a permit to obtain from the Ontario 
Power Co. of Niagara Falls and bring into the United States 60,000 h.p. 
and said company has contracted to deliver this amount of power to us. 
The generating plant of the Ontario Power Co. has a present capacity of 
68,000 h.p. and is designed for the {ultimate generation of 200,000 h.p., 





earnings of about $425,000, or $175,000 more than the annual int. on bonds. 
See further particulars in V.88,p.1317, and late earns. in V. 90, p. 306, 171 


Niagara Falls Power Co.—Report.—For calendar year: 


Calendar Gross Net Other Bond Tazes, Balance, 
Year— Earnings. Earnings. Income. Interest. &c. gurpas. 
909 _.__. $1,952,349 $1,521,051 $134,078 $1,045,815 $154,820 $454,494 
i? 673 Stee 1,259,323 88,705 1,045,788 144,949 157,291 
age: K » D . 


North Georgia Electric.—Sale May 2.—This bankrupt 
company’s property, it is stated, will be offered for sale May 2. 
Director H. H. Dean has been made receiver. The company 
is said to control the Gainesville Electric Ry.—V. 88, p.56. 


North Platte Valley Irrigation Co. (of Wyoming).—Bonds 
Offered.—Pingree, McKinney & Co., Boston, own, and are 
offering at par in New York and New England a block of the 
‘first mortgage and collateral trust’? 6% gold bonds, date:' 
July 15 1909, issue limited to $2,000,000, fully described in 
V. 89, p. 998. 


Nova Scotia Steel & Coal Co., Ltd., New Glasgow, N. 8.— 
Report.—For calendar years: 


Calendar Profits Int.on Dep., Sink. Pref.Div. Common Balance, 

Year— for Year. Bonds,&c. Fund,&c. (8%). Dividend. Surplus. 
1909_____ $907,949 $277,837 $370,127 $82,400 (1)$60,000 $117,585 
1908____-. 734,701 281,650 279,220 82,400 (1 %)74,814 16,617 


Total surplus Dec. 31 1909, after deducting the 20% stock dividend 
($1,000,000) recently declared (V. 89, p. 1486), was $336,807,again t 
$1,219,221 on Dec. 31 1908 


New Directors—Second Quarterly Common Dividend.— 
Rodolphe Forget, M.P., and two of his associates in the syn- 
dicate which recently purchased a large block of the stock, 
will, it is stated, shortly replace three of the present directors 
who will retire. A second dividend of 1% on the ordinary 
shares has been declared, payable April 15 to holders of rec- 
ord March 31, 1% having been also paid on Jan. 15. (Com- 
pare V. 89, p. 1486).—V. 89, p. 1599. 


O’Gara Coal Co.—$85,000 Bonds Called.—We are informed 
that the $19,000 first 5s recently advertised as called for 
payment was only the portion of $85,000 drawn this year 
that had not been presented for redemption.—V. 90, p. 450. 


Pennsylvania Canal Co.—Status.—The ‘Philadelphia 
News Bureau” Feb. 10 says: 


Pennsylvania Canal 6s are $40 bid for a $1,000 bond. The bonds mature 
in July and they have a $30 coupon on them, which will be paid as the inter- 
est is guaran by the Pennsylvania RR. The Pennsylvania owns over 
$1,000,000 unpaid coupons which come ahead of the principal of the loan. 
ith — in 4 a Feb. 9 a $1,000 bond sold for $45.—Ed. “Chron- 

e.’’"]—V. » DP. , 


People’s Ice Oo., Detroit.—Bonds Offered.—Peabody, 
Houghteling & Co., Chicago, are offering at par and interest 
$100,000 first mortgage 6% serial gold bonds, guar. p. & i., 
by endorsement by Pres. D. A. Brown. A circular shows: 


A closed first mortgage dated Jan. 3 1910. Due in series (2 of $10,000. 
4 of $15,000, 1 of $20,000) on Jan. 11911 t01917. Par $1,000 and $500 c*- 
Prin. & int. (J. & J.) yable at office of P., H. & Co. James L. Hough. 
teling Jr., trustee. Issued to retire floating debt and increase plant 
Cover inland lake of 100 acres, two ice houses, &c., and artificial ice plant 
capacity 200 tons a day) in Detroit. Total assets, $425,744. Profits for 
11 months ending Nov. 30 1909, $57,766, after charging off $12,962 for 
depreciation and Mes yee 
On Feb. 1 1903, with total investment of $8,500, had 3 wagons. 1 de- 
livery station and 8 employees, and sold 3,000 tons of ice. In Feb. 1909, 
when placing $100,000 7% preferred stock, reported as of Dec. 31 1908 
investment $358,000, wagons 65, delivery stations 6, employees 195, ice 
sold 55,000 tons.—Ed.] 


Providence (R. I.) Gas Co.—Price of Gas to Be Reduced.— 
Beginning April 1 the company will reduce its prices for gas 
from $1 with 5-cent discount, to 95 cts. with 5-cent discount. 
The company’s present 20-year franchise expires in 1912.— 
V. 88, p. 1442. 


Providence Telephone Co.—Report.—For calendar years: 


Calendar Gross Net Dividends Deprecia- Balance, 
Year— Earnings. Earnings. (8%). tion, &c. Surplus 
, Se $1,170,969 $292,487 SRGG ee | Saaewe 52,487 
SP es oi Sa 1,105,443 287,172 210,000 40,000 37,172 
—V. 88, p. 1558. 


Pullman Co.—Siatement as to New Stock Issue.—Vice- 
President Runnels is quoted: 


The new stock distribution is based entirely on accumulated surplus, 
certain reserve funds which are available and current earnings. There ts 
no reason why fully half the distribution should not be from the surplus, @ 

The reserve items come from various sources, all in the manufacturing 
department; for instance, we decided to discontinue carrying our own 
insurance, as plant expansion made the risk too heavy. he insurance 
reserve agerogates $2,000,000. Besides this we have a _ considerable 
reserve in building account available for distribution; we also have re es 
in other accounts, every item of which is justly charged to capital. ™ 

Current earnings are large, orders for equipment have been substantial, 
and we expect three to five years’ high pressure business because the rail- 
roads must get cars. sy 

Our nger plant is busy on steel under-frame cars, and it’ will turn 
out 20 to 30 all-steel cars monthly for the Pennsylvania. The‘Tnew. 1 
freight-car plant will start operation in April. This plant comprises‘four 
1,100-ft. shops. We are employing between 9,000 and 10,000gmen at 
Pullman as against 11,000 maximum in 1907. We expect to¥Yemploy\ 
-15,000 before the end of the year. The sleeping-car business was operated * 
at a maximum volume last year, but owing to decline in travel there; has 
been a slight falling off from this level. Compare V. 90, p. 451. a; 4a a 


Quaker Oats Co., Chicago.—Stock Increase.—The share- 
holders will vote March 11 on increasing the common stock 
from $4,500,000 to $5,500,000, to provide for new cereal 
mills, improvements, &c. 


Report.—For fisca years ending Dec. 31: 


Calendar Net Depreciation & Dividends "| Balance, 
Year— Profits. Construction. Paid. 4a Surplus. 
BEE ekg wikie a we hae $1,537,104 $162,027 $881,805 * $493,272 
oo Se pee yee ps 1,125,748 154,610 869,410 32 101,728 
—vV.90, p. 451. ami« ff 





For other Investment News see page 508. 
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Reports and Documents. 





E. |. DU PONT DE NEMOURS POWDER COMPANY. 





ANNUAL REPORT FOR THE FISCAL YEAR ENDING DECEMBER 31 1909. 








To Stockholders of E. I. du Pont de Nemours Powder Co.: 

Gentlemen—The 108th year of our history has brought 
to us a larger volume of business than that of the year pre- 
ceding, though the record of the year 1907 has not been 
reached. However, as in the year 1908, we have been able 
to increase profits through the continuance of a better or- 

anization and system than we had been able to develop 

in the earlier period. The economies introduced after the 
panic of 1907 have continued to bear fruit, and as new ex- 
penditures were considerably curtailed, our increase in 
profits has been accompanied by a very large increase in 
cash balances. Though the profits of the Company have 
increased during the year, we believe that they are far from 
being unduly large. Since the reorganization of our Com- 
pany in August 1903, we have re-invested in new factories 
and in the general development of business the substantial 
sum of $13,811,908 85, as shown on the balance sheet. In 
addition to this, the property has been further increased 
through the sale of $3,437,000 common stock. This large 
increase in investment, aggregating $17,248,908 85 (an 
amount equal to approximately $61 50 on each share of 
common stock now outstanding), is entitled to a proper re- 
turn, which is not extravagantly represented in the increase 
of earnings from $4,438,701 in the year 1904 to $5,984,159 
in the year 1909. 

Owing to the contraction of business during the years 1908 
and 1909, enlargement of plant capacity has been curtailed 
during this period but the improvement, both present and 
prospective, in the business, fas justified a resumption of 
our general policy of providing for the necessary increase of 
our capacity, and we have developed plans for such additional 
installations as will cover the immediate future requirements 
of the business. In the meantime we have not hesitated to 
abandon and write off such parts of our investment as have 
become antiquated or badly situated with respect to trade. 
The depreciation fund accumulated for this purpose has been 
quite sufficient. Our funds for insurance against accident 
and losses of various kinds have more than met the require- 
ments of the year. 

The suit of the United States Government against our 
Company on account of alleged violations of the Sherman 
Anti-Trust Law still continues. The Government has closed 
its side of the case, but in order to refute the allegations 
against us it has been necessary to call a great number of 
witnesses to testify in our behalf. Several months must yet 
elapse before a final decision can be made by the courts. 

s will be seen by inspection of the balance sheet, the 
current liabilities of the Company remain at a minimum, 
while the working capital, including cash balances, has ma- 
terially increased during the year. 


The number of stockholders of the Company has increased 
as shown below: 


1909—1,335, of whom 524, or 39%, are employees. 
1908— 955, of whom 250,or 26%, are employees. 
1907— 809, of whom 218, or 27%, are employees. 


It is gratifying to note the substantial interest the em- 
ployees are taking in the Company, as illustrated in the fore- 
going figures; the result must tend to promote the general 
welfare of the Company. 

Last year the directors of the Company recommended 
offering to the employees of the Company 2,000 shares of 
preferred stock (or common stock at the option of the sub- 
scriber). This plan was promoted with a view of further 
interesting our employees in the Company’s welfare. The 
entire number of shares was subscribed and many payments 
have been made in advance of amounts required by the Com- 
pene - The second offer of 2,000 shares of stock was made in 

ecember 1909, and was somewhat oversubscribed; the 
price at which the stock was offered being substantially that 
— for it by the Company in the open market. The result 

as been a considerable increase in the number of our stock- 
holders. 

In addition to the above plan, the Company has continued 
for several years the practice of distributing shares of com- 
mon stock to worthy employees in the way of bonus. We 
believe that this plan has great value in properly rewarding 
exceptional merit in cases not calling for increases in salary. 

The Company also maintains a system of pensioning em- 
ployees who have become disabled or who have reached ad- 
vanced age. This plan thereby provides a means of retiring 
those who, through no fault of their own, have ceased to be 
able to serve the Company. 

We believe that the above-mentioned plans for caring for 
our employees are of substantial value to the Company and 
assist materially in obtaining a personnel in our operative 
force which will insure future success. 

During the year the Company has paid regular quarterly 
dividends of 144% on the preferred stock, while the dividend 
to the common stockholders has been increased to 2% quar- 
terly. The dividend record for the common stock is as follows: 


BE ela abe meni AE I 56 iiss nm Se 2+ 92) | neces 7% 
teres Saree DIES LEOCE. £ idde~ sca eee 2k ese Bee 7%% 


The total amount of our accumulated surplus, as shown 
on the balance sheet, namely, $13,811,908 85, represents 
earnings re-invested in the business since Aug. 1 1903. Dur- 
ing the same period the total dividend disbursements 
equaled $14,320,548 40, approximately 51% of our net re- 
ceipts after paying interest on the funded debt. 

Respectfully submitted, 





T. C. DU PONT, President. 








E. I. DU PONT DE NEMOURS POWDER CO. 
COMPARATIVE STATEMENT OF EARNINGS, TWELVE MONTHS ENDING DECEMBER 31. 


















































| 1909. 1908. Increases. Decreases. 
en Fn aS dbahisind hnnm ant eaiteneeee ae $30,805,916 33 $28,027,094 11/$2,778,822 22)......_.__.. 
ee: CN i ess i dt Bo i hs. Sod Rie dda oo 4b a oe ae $5,984,158 82) $4,929,250 58/$1,054,908 24|_.__..______ 
After deducting all expenses incident to operations, including those for ordinary and 
extraordinary repairs, maintenance of plants, accidents, depreciation, &c. 
SE ESS ING IOS EMSS EERE NE ROR ESE ALOT Lp ER IM IC iS $251,715 74! $129,312 49 Sins O08 BE... ncn... 
es from sale of real estate, securities and other transactions not due to currnet 
operations. 
i es 0k TN i nn ame knainsin « denimeinennadde 863,360 04, 729,265 81 BEG 0O4 26h. cn ioe dannse 
Accrued dividends on preferred stock to date.-__-.....-.--.-------------------------- 699,923 75; TAR gtte Mn amen cacnes $71,154 65. 
Teens Gamtucitens Grom BAG COSMINEE. <3 an - oe enminn skeen rcnnn te ogdsecgesdasouesitndan $1,814,999 53; $1,629,656 70) $185,342 83/...-...-..-- 
Balance applicable to dividends on common stock_-_.-....---------------------------- $4,169,159 29! $3,299,593 88) $869,565 41/_..-..--___- 
Geese Wiboks, Ge Ge Wee Oe. os SE ric de eek ee cc cece ~ sci Ze $28,078,365 01 $27,914,951 92) $163,413 09)_-__.--__--- 
nee Ce no. an canton de dsemes cue ensnienewien 14.85% | 11.82% Fes Be ee 
Net Earnings equal annual income on gross investment of-_-_---_--_---------------------- 8.00% | 6.65% | SO 2 Riss kak 
E. I. DU PONT DE NEMOURS POWDER CO. WITH SUBSIDIARY COMPANIES. 
INCOME ACCOUNT, YEARS ENDED DECEMBER 31ST. 
( ie 1904. 1905. 1906. 1907. 1908. 1909. 
5 mont 
CI ne ee $10,712,419 30 $26,103,868 77 $27,655,380 90 $30,751,725 92 $31,661,938 56 $28,027,094 11 $30,805,916 33 
Teme TOOWRINON. <5 i Pe oe See 2,277,003 17 4,488,701 11 5,063,611 69 5,332,802 08 3,929,508 66 4,929,25058 5,984,158 82 
Extraordinary Adjustments and Profit 
and Loss on Sale of Real Estate, Se- 
eee a BY CEN ES Le FOL *290,464 61 *109,939 37 *97,258 72 66,109 80 387,816 01 129,312 49 251,715 74 
Interest on Outstanding Bonds__________ 106,500 00 307,245 30 266,669 68 535,819 29 676,427 40 729,265 81 863,360 04 
Preferred Stock Dividends_.__._.._____- 214,497 50 988,715 92 1,136,801 25 989,236 40 735,637 22 771,078 40 699,923 75 
Common Stock Dividends_____...______ 0 00 112,081 50 821,390 00 1,533,825 75 1,741,391 75 1,786,737 75 2,170,395 50 
Interest Adjustments and Dividends on 
Subsidiary Co. Stocks._......_.....- 123,885 17 194,957 84 42,287 50 240,144 79 *68,006 16 74,971 41 10,595 16 
Total Deductions from Net Earnings_-_-__ $154,418 06 $1,493,061 19 $2,169,889 71 $3,365,136 03 $3,473,266 22 $3,491,365 86 $3,995,990 19 
Surplus Carried Forward___.______-_.__- 2,122,585 11 2,945,639 92 2,893,721 98 1,967,666 05 456,242 44 1,437,884 72 1,988,168 63 
Accumulated Surplus to Date_.._..._._- 2,122,585 11 5,068,225 03 7,961,947 01 9,929,613 06 10,385,855 50 11,823,740 22 13,811,908 85 





* Indicate Credits to Profit and Loss. 
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E. I. DU PONT DE NEMOURS POWDER CO. WITH SUBSIDIARY COMPANIES. 
COMPARATIVE BALANCE SHEET, JANUARY 1ST. 


ASSET S— 1904. 1905. 1906. 1907. 1908. 1909. 1919. 
Cash, accounts receivable, materials and 
“finished product. Oe ee a a $13,508,258 66 $13,893,308 56 $14,636,812 35 $15,453,946 20 $18,298,799 49 $17,626,842 09 $20,010,621 43 
Investment Securities. ..............-- 4,305,365 16 5,720,559 14 ’ :942 97 5,807,462 25 4,829,022 76 §6,414,224 84 3,407,292 60 
PEO bi as civics Sande pmhosice 939,478 92 669,899 59 979,865 48 851,687 74 865,000 71 859,637 94 934,352 34 


Permanent Investment in Manufacture.. 38,482,529 52 39,671,856 31 


41,551,596 09 


44,503,731 10 46,876,110 03 49,173,568 01 50,403,252 89 





Total Assets $57,235,632 26 $59,955,623 60 
LIABILITIES— 
Accounts and Bills Payable 


Miscellaneous Deferred Liabilities 


$61,984,216 89 


$66,616,827 29 $70,868,932 99 $74,074,272 88 $74,755,519 26 





$1,734,412 06 $1,382,732 28 $860,451 10 $1,790,875 97 $4,921,760 27 $494,142 11 $859,656 51 
43,844 72 3,194 05 199,768 66 199,768 66 152,929 86 115,603 70 13,829 40 
$1,778,256 78 $1,385,926 33 $1,060,219 76 $1,990,644 63 $5,074,690 13 $609,745 81 $873,485 91 


CAPITALIZATION— 
PRE NG «cecal onakbahiobevéncas $5,088,400 00 
Capital stock Preferred Issued__._..__-_- 17,038,660 00 
Capital Stock, Preferred, Held in Reserve *7,242,357 89 
Capital Stock, Common, Issued___._ _-- 13,925,310 00 
Capital Stock, Common, Held in Reserve *9,948,067 33 


$4,961,000 00 
22,481,819 77 
*1,799,198 12 
22,477,670 49 
*1,395,706 84 


$4,517,000 00 
23,163,157 94 


$14,274,000 00 


$14,432,000 00 
14,866,141 67 


14,670,351 29 


$16,879,000 00 
15,589,401 34 


$16,420,000 00 
13,469,401 34 


*1,067,194 14 *125,179 93 *77,651 41 *53,043 05 *51,847 07 
23,098,046 57 24,962,526 73 25,771,009 88 27,868,565 05 28,033,682 55 
*1,053,823 91 *118,340 95 *61,913 54 *46,386 87 *44,682 46 





$53,242,795 22 $53,115,395 22 
FUNDS— 


Reserve and Accident Funds and Contin- 


$52,899,222 56 


$54,346,189 28 $55,012,926 12 $60,436,396 31 $58,019,613 42 





hts SS gi ite ai apie $91,995 15 $386,077 02 $62,827 56 $350,380 32 $395,461 24 $1,204,390 54 $2,050,511 08 
paawas Be O66 |b. 2,122,585 11 5,068,225 03 7,961,947 01 9,929,613 06 10,385,855 50 11,823,740 22 13,811,908 85 
ea se ee oe ake $57,235,632 26 $59,955,623 60 $61,984,216 89 $66,616,827 29 $70,868,932 99 $74,074,272 88 $74,755,519 26 


Total Liabilities 


§ Includes $3,055,000 00 par value Treasury bonds. 


* The Consolidated Balance Sheet, as given above, assumes that all shares of the Subsidiary Companies are owned by E. I. du Pont de Nemours 
Powder Company and the preferred and common stock shown as ‘‘held in reserve’’ on the Balance Sheet represents the estimated value of the few re- 


maining shares not actually owned. 








Quincy (Copper) Mining Co.—Dividend Increased.—A 


quarterly dividend of $1.50 (6%) per $25 share has been 

declared, payable March 23, comparing with $1 (4%) paid 

each quarter from June 1908 to Dec. 1909 inclusive. 
Annual Dividend Record (Per Cent) Since 1893. 

04 "95 ‘96 '97 '98 '99 "00 ‘01 ‘02 03 ‘04 '05 06 '07 08 ‘09 1st qu.'10 

32 48 80 48 26 38 36 36 28 22 20 24 50 54 18 16 6 


—vV. 89, p. 38. a 
Richelieu & Ontario Navigation Co., Montreal.—Report— 
Cat. Gross Net Insur. Written Divs. Bal., sur. Total. 
Year. earnings. profits. fund. Jor year. surplus 


1909_ $1,238,044 $257,562 $36,000 $36-566 $136°600 
1908___ 1,241,747 250,742 36,000 49,233 156,600 
—V. 89, p. 1071. 

Southern Wisconsin Power Co.—Bonds Offered.—Devitt, 
Tremble & Co., Chicago and Philadelphia, having sold more 
than $1,000,000 of the first mortgage 5s, are offering, by 
advertisement on another page, the remainder of their block 
of $1,500,000 at a price to yield about 54%. Total au- 
thorized issue $2,500,000, outstanding $2,000,000. A 25- 
year contract with the Milwaukee Electric Railway & Light 
Co. assures the company, it is stated, more than sufficient 
revenue to meet bond interest and all other charges, exclusive 
of income from other sources. For 1910 the net earnings 
are estimated at $200,000, or twice the interest charge. 
See full particulars in V. 90, p. 379. 


Syracuse (N. Y.) Lighting Co.— New Bonds.—Application 
has been made to the Public Service Commission for authority 
to issue $354,000 extension and improvement 6% 10-year 
gold bonds. Compare V. 88, p. 298, 825; V. 89, p. 167. = 
queer 


Toronto Electric Light Co.—Zarnings.—For calendar year: 


8,909 350,305 


Year— Revenue. All Expenses. Dividends. Bal., Sur. 
RE siias ty ss a oo’ ..-$1,292 ,546 $761,839 (8%) $315,494 $215,213 
1908 1,155,582 715,712 (8%) 289,254 150,616 


The above surplus ($215,213 for 1909), added to the total previous sur- 
plus of $10,961, makes a total of $226,175, of which $200,000 was trans- 
ferred to reserve account, leaving a total surplus Dec. 31 1909, as per bal- 
ance sheet, of $26,175.—-V. 89, p. 344. 


Union Oil Co. of California, Los Angeles.—Report.—For 


year ending Dec. 31: 


Fiscat Gross Deprec. All other Net Divid'ds Balance, 
Yr.— Earnings. Chgd Off. Expenses. Earnings. Paid. Surplus. 
1909 __$9,687,339 $495,375 $6,536,787 $2,655,177 $1,477,768 $1,177,409 
1908 _. 9,197,251 436,471 5,737,847 3,022,933 1,240,178 1,782,755 
—V. 89, p. 850. 

Union Switch & Signal Co.—Report.—For cal. years: 
Calendar Gross Net (over int. Com. div. Pref. div Balance, 

Year— earnings. & deprec’n). (12%). (12%%) Sur. or Def. 
1909 ..-.----$2,625,1383 $325,983 $240,000 $59,712 sur. $26,271 
Dot 2,123,543 77,849 240,000 59,712 def. 221,863 
UE ii hth ih as ig 5,023,599 1,024,842 240,000 59,712 sur. 725,130 


907 
Total surplus Dec. 31 1909, $2,440,386.—V. 88, p. 561. 
United Box Board Co.— New Directors —Frederick Daven- 
port and Lazard Kohn have been elected directors to succeed 
Herman Grossman and E. M. Strehl.—V. 90, p. 451, 378. 
United Gas Co., Wichita, Kan.—Bonds Called.—The 
$250,000 Ist mtge. 6s of 1906 have been called for payment 
at 105 and interest at the Central Trust Co. of Illinois, 
Chicago, on March 1 1910.—V. 89, p. 167, 668. 
United States Realty & Improvement Co.—Zarnings.— 
For 9 months ending Jan. 31: 


Net income, $1,111,483; dividends (314%), $565,698; balance, surplus 
$545,785. Accounts payable Jan. 31 1910, $658,412, against bills pt ac- 
counts payable, $1,500,344 in 1909; total surplus, as per balance sheet, 
* pag 4 Bing 8 ge | to mre and — account the surplus of the 

: ry y Co., 3, , an e surplus of the Batt 
Co., $261,8903).—V. 90, p. 378, 307. . eee 


United States Reduction & Refining Co.—Report.—The 
results for the year ending Dec. 31 1909 are as follows: 4 
Pertod 


_Gross Net Interest Preferred Balance, 
_ Covered— " income. income. on Bonds. dividend, surplus 
Year end. Dec.31.'09 $295,053 $189,790 $159,000 __.....___ sur.$30,790 


17 mos.end.Deo.31'08 524,704 872,877 225,250 (14)$59,187 s 
bale Siee 9 a TY iad 527,778 394,531 159,000 (3)238/758 def. eit 
—V, » dD. . 


, no a 
Utah Consolidated Mining Co., Boston.— Dividend Sus- 
penston Recommended.—President Urban H. Broughton, in’a 
circular, says in brief: . 


Approximately one-half of the dividends declared in 1908 cam 
accumulated surplus. The values in the ore treated in 1909 a ly Po 
than In 1908, so that by far the greater part of the dividends declared in 
1909 was also out of accumulated surplus. .; 


5 ee ae — sd 


$28,396 $378,700 | 














The surplus has now been encroached upon to such an extent that I con- 
sider it advisable to recommend to the directors that dividends be suspended 
until the benefits from the new smelting contract, which will be in force 
in a few months, are obtained. There is no lack of ore of approximately 
the grade treated in 1909, and this ore, under the new smelting contract, 
with copper at the same price, will return between $300,000 and $400,000 
per year additional earnings.—Compare V. 88, p. 948. 

Western Union Telegraph Co.—New General Manager .— 
Belvedere Brooks, General Superintendent of the Eastern 
Division, has been elected General Manager of the entire 
system, succeeding President Robert C. Clowry. Mr. 
Clowry still retains his position as President of the com- 
pany.—V. 90, p. 241. 


Wilmington (Del.) Gas Co.—Jnitial Dividend on Preferred. 
—An initial semi-annual dividend of 3% on the $1,000,000 
6% cumulative pref. stock has been declared payable Mch. 1 
to stockholders of record Feb. 21. See statement of com- 
pany in V. 89, p. 781.—V. 90, p. 379. 








—Investors can purchase $100,000 or any part of Spokane 
International Railway Co. bonds due 1955 at a favorable 
price from Pouch & Co., members N. Y. Stock Exchange, 
corner Wall and Nassau streets. The Spokane International 
Ry. (of the Canadian Pacific system) is covered by a closed 
first mortgage on mileage forming part of the Canadian 
Pacific trans-continental service between St. Paul, Minn., 
and Portland, Ore. This security is listed on the N. Y. 
Stock Exchange. 


—The bond department of William P. Bonbright & Co. 
has prepared for distribution a very complete circular, giv- 
ing particulars on a number of selected hydro-electric com- 
panies, the first mortgage bonds of which the firm offers at 
prices to yield the investor from 5.30% to 6.50%. Prices 
and further information will be furnished upon application 
made to the main office, 24 Broad St., or at the firm’s Lon- 


'_ don office, 16 George Street (Mansion House). 


—The attention of investors is called to the exceptionally 
choice list of investment securities being offered on another 
page by the banking house of William A. Read & Co. Some 
of the issues are tax-exempt in New York and Pennsylvania. 
Full details will be furnished upon application to any of the 
firm’s offices. 

—Colston, Boyce & Co., 7 North Calvert St., Baltimore, 
are distributing copies of their pamphlet on the Consolidated 
Gas Electric Light & Power Co. of Baltimore and its subsid- 
iary companies, including the Baltimore Electric Co. The 
firm has spent some time in gettingthis information complete 
and correct. 

—Roger W. Babson of Wellesley, Mass., the statistician, 
left this week for Europe on the Cedric to study the English 

olitical situation and the Paris disaster. While in London 

r. Babson will give one or more lectures at the London Uni- 
versity on economic problems. 


—Messrs. Ackermann & Coles, 20 Broad St., New York, 
have issued the ninth annual number of their pamphlet on 
the banks and trust companies of this city. The book is 
replete with statistics regarding these institutions. 


—The old-time banking firm of A. M. Kidder & Co., 
members of the N. Y. Stock Exchange, announces its re- 
moval from 18 Wall St. to the fifth floor of the Hanover 
Bank Building, 5 Nassau St., this city. 


—A descriptive booklet on ‘‘Hudson River Tunnels” will 
be sent by Pouch & Co., Wall and Nassau streets, city, to 
all inquirers who write for pamphlet ‘“‘J.”’ 

—Allen Dean Converse, who has been connected with the 
banking house of William P. Bonbright & Co. as sales man- 
ager, is now associated with Bigelow & Co., 49 Wall Street. 

—Baillie, Wood & Croft are distributing their annual com- 
pilation of the capitalization, earning power and quotation 
record of active Canadian securities. 

—Curtis & Sanger, 38 Wall St., are advertising on another 
page a list of banks, to which the attention of investors is 
invited. 





FEB. 19 1910. | 


THE CHRONICLE 





509 








The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Feb. 18 1910. 
Notwithstanding the check to speculation, general trade 
makes quite a favorable exhibit as compared with recent 
years, if we apply the test of bank exchanges and railroad 





earnings. At the same time a spirit of conservatism domi- 
nates all branches of business. Money is cheap and imports 
are large. Though pig iron is quiet, finished iron and steel 


is more active. 

LARD on the spot has advanced, owing to a rise in hog 
quotations at the West, an advance in lard futures, moderate 
offerings and some increase in the demand. Prime Western 
13.25¢., Middle Western 13.15c. and City steam 12%c. 
Refined lard has also advanced, owing mainly to the strong 
hog situation. A somewhat larger business has been re- 
ported of late. Refined Continent 13.60c., South America 
14.10c. and Brazil in kegs 15.10c. The speculation in lard 
futures at the West has been active at an advance. Strength- 
ening factors have been a rise in prices of live hogs, the ac- 
tivity and advance in the grain markets, buying on a large 
scale by prominent packers, investment purchases by com- 
mission houses and some increase in the spot demand. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery...........§ Holi- 12.70 12.52 12.72 12.82% 12.80 
July delivery.......-.-. day. 12.62 12.47 12.67 12.80 12.77% 


PORK on the spot has advanced, owing to the rise in live 
hogs and other provisions as well as grain. Trade has been 
dull. Mess $24 50@$25, clear $24 75@$26 75 and family 
$26 @$26 50. Beef has been strong. The demand has been 
light, but offerings have been small. Mess $12 50@$13 50, 
packet $13 50@$14, family $16@$17 and extra India mess 
$22@$23. Cut meats have been in fair demand and firm. 
Pickled hams, regular, light to heavy, 13@13%c.; pickled 
bellies, light to heavy, clear 13@13%c.; pickled ribs, light 
to heavy, 13@13'¢c. Tallow has been dull and steady; 
City 634c. Stearines have been firmer and more active; 
oleo 14@15c. and lard 13\%c. Butter has advanced with 
a larger trade and supplies decreasing; creamery extras 30c. 
Cheese quiet and firm; State, f.c., fall make, fancy, 17%4c. 
Eggs moderately active and firmer; Westernfirsts 2614@27c. 

OIL.—Linseed has been strong but without quotable 
change. Little business has been transacted of late, but it is 
expected that there will be a marked increase in the demand 
in the not distant future. City, raw, American seed, 77@ 
78c.; boiled, 78@79c.; Caleutta, raw, 85c. Cottonseed has 
been quiet and firm; winter, 7.15@7.50c.; summer white, 
7.25@7.50c. Lard has been quiet but strong; prime, 
$1 25@$1 28; No. 1 extra, 65@69c. Cocoanut has been 
dull and easier; Cochin, 93¢@9%c.; Ceylon, 9c. Olive has 
been quiet and firm at 80@85c. Peanut has been quiet 
and steady; yellow, 62@67c. Cod has been quiet and steady; 
domestic, 38@40c.; Newfoundland, 42@44c. 

COFFEE on the spot has been quiet and firmer; Rio No. 7, 
834@8 e.; Santos No. 4,94%@9\%c. West India growths 
have been quiet and steady; fair to good Cucuta, 10@10%c. 
The speculation in future contracts has been more active. 
Prices have ruled firm, though without marked change. 
On firm spots, however, there has been scattered liquidation 
for local and Wall Street account. Closing prices were as 


follows: 

February -_--_-_-_- 6.006. isane .. oS 7.10c. | October_____---- 7.15¢. 
ear ae © A Te oo 7.15c.| November --_---- 7.15c. 
ae 7.00c.|August .__.___-- 7.15¢c.| December ------ 7.15c. 
 , REFEREE 7.05c.'September ______ 7.15c.|January _-_.__-- 7.15¢. 


SUGAR.—Raw has been firmer and more active. Cen- 
trifugal, 96-degrees test, 4.17¢.; muscovado, 89-degrees test, 
3.67c., and molasses, 89-degrees test, 3.42c. Refined has 
been quiet and steady. Granulated 4.95c. Spices have been 
firm and more active. Teas have been firm with a moderate 
trade. Wool quiet and firm. Hops dull and steady. 

PETROLEUM.—Refined has been steady. Trade has 
been dull. Crude has developed further weakness and con- 
sumers of refined have held aloof from the market in expec- 
tation of some decline in prices. Refined, barrels 7.90c., 
bulk 4.40c. and cases 10.30ce. Gasoline has been in mod- 
erate demand and steady; 86-degrees, in 100-gallon drums, 
1834c.; drums $8 50 extra. Naphtha has been quiet and 
steady; 73@76-degrees, in 100-gallon drums, 1634c.; drums 
$8 50 extra. Spirits of turpentine quiet and easy at 62 4c. 
Rosin dull and steady; common to good strained $4 50. 

TOBACCO.—The market for domestic leaf has presented 
no new or interesting features during the week. The atti- 
tude of the trade is a waiting one. There is a belief in many 
quarters that there will be an increase in the demand for 
leaf for manufacturers in the not distant future. Havana 
and Sumatra have been quiet. Prices have ruled steady. 

COPPER has been dull and easy. Consumers are ap- 
parently well supplied as a rule and surplus stocks are large. 
Lake 134@13%ce., electrolytic 13144@13%c. and casting 
13@13%c. Lead has been quiet and easier at 4.55c. Spel- 
ter has been dull and easier at 514c. Tin has been more 
active and firmer; spot 333<c. Iron has been rather easy, 
though without important changes in prices. Sales for 
early delivery have continued small. More interest is dis- 
played in the market by consumers for delivery in the second 
and third quarters of the year. No. 1 Northern $18 50@ 
$18 75; No. 2 Southern $18@$18 25. 





—— 
———— 


COTTON. 
Friday Night, Feb. 18 1910. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
101,339 bales, against 81,326 bales last week and 62,982 
bales the previous week, making the total receipts since 
Sept. 1 1909 5,879,297 bales, against 7,911,638 bales 
for the same period of 1908-09, showing a decrease since 
Sept. 1 1909 of 1,932,341 bales. ; 


























} 

Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.} Fri. } Total 
Galveston ___._-. 5,030} 5,721! 10,482) 6,202! 5,131} 3,286 35,852 
Port Arthur---_- ace signn ti Sr tiene Jie ----| 5,362 
Corp. Christi, &c leis piace? ie EL np as 1,000 378) 1,378 
New Orleans. -- 933' 3,453) 3,041 5,294 1,031 1,532) 15,374 
Gulfport --_---- amht helene’ aia eS Serer 2 
DEE ieee 801 509; 1,328 870) 264} 1,587) 5,359 
Pensacola ------ eo Bs ek i ie dl 9,750; 2,425] 8,458) 20,633 
Jacksonville, &c. 63 100 Sh 49| us apllld 162 374 
Savannah --_-..-- 962 1,224) 1,356 918) 1,144 809; 6,413 
Brunswick ----- meee ae -s=0 wens «nae ad eae 
Charleston ----- 40) 15 21) 43 39 262) 420 
Georgetown ---- ween) ~=== lt 5 oni Re 
Wilmington -.-- 830) 97 672) 281 133 746; 3,559 
i.) eee 764) 679 476) 525 489 1,508; 4,441 
Newport N., &c.| ~---)  -.--- el aige 7 Ok we ; 73) 273 
BT POR agacen|).. -wgal ol. aakel. ame Fo Sa a5! ino 
ers 22) 284) Secut 100 35 132 573 
Baltimore - ----- wna rere sown! Perey ----| 1,801; 1,301 
Philadelphia - - - - re 25 sian qks«| RE TR: 5 
Totals this week_ 9,445) 12,997 22,738) 24,032, 11,691} 20,436/101,339 














The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 























1909-10. 1908-09. Stock. 
Receipts to —-- —— 
February 18. This \Since Sep| This ‘Since Sep 
Week. | 1 1909. Week. 1 1908. 1910. 1909. 

Galveston __.-.-- | 35,852/2,144,398) 53,035'2,994,019} 112,718} 141,414 
Port Arthur----- 5,362 ‘eee 108,772 eee! ee ee 
Corpus Christi,&c| 1,378} 32,687) 10,497) 69,753; -.....§ -.--..- 
New Orleans ___-_| 15,374) 894,895) 35,890/1,609,355} - 186,556] 261,693 
Gulfport --.---- 2 8,264) al 0,221 re Ses 
| RAR SERS 5,359; 200,092; 7,319 308,017 26,180 58 ,667 
Pensacola - - - ---- 20,633) 119,224 cencl. SOE: ee bo pee 
Jacksonville, &c_ 374 37,708) 670 DOGG. cc ee 
Savannah ----.-- 6,413/)1,175,055, 11,695|)1,261,485 73,827} 106,030 
Brunswick - ----- ----| 199,190) 8,452! 294,252 4,676 13,081 
Charleston ------ 420} 192,030) 2,240) 178,203 23,711 21,040 
Georgetown -.- ae 1,073 45 Ai. «oh ae Sean 
Wilmington --.-- 3,559) 285,303 2,725| 344,797 19,033 7,495 
| eee 4,441! 403,422 5,617 467,002 30,953 34,578 
Newport News, &c 273 14,764 488 8, Re Ea 
New York _-_---- a aaa 3,765 50 13,661 161,663} 139,744 

WOE bats ct ces 573 7,855 236 11,563 6,596 é 
Baltimore _--_---- 1,301 51,359) 2,314 80,959 8,347 20,859 
Philadelphia ---- 25 837 339) 3,396 3,097 4,793 
Tetthiis..cihes 101,339/5,879,297) 141,612/7,911,638 658,363) 817,387 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 























Receipts at— 1910. 1909. 1908. 1907. 1906. 1905. 
Galveston __- 35,852 53,035 55,051| 99,444 57,903 31,409 
Pt. Arthur, &c. 6,740 10,497 2,398) Spe: ame 4,789 847 
New Orleans_ 15,374 35,890 41,166 71,468 44,107 39,878 
Mobile ___--- 5,359 7,319 4,101 4,588 »744 1,610 
Savannah _-_. 6,413) 11,695 13,205 23,896 10,183 14,547 
Brunswiex...| -..... 8,452 762 7,987 4 503 
Charleston, &c 420 2,285 847 2,971 1,201 1,577 
Wilmington -_ 3,559 2,725 5,283 6,702 517 2,262 
Norfolk -_---- 4,441 5,617 6,009 8,906 3,555 6,325 
N’port N., &c 273 488 78 1,582 478 388 
All others - - -- 22,908 3,609 5,308 18,105 10,133 1,614 
Total thiswk_} 101,339) 141 612| 134,208; 245,649 136,015) 100,960 
Since Sept. 1_|5,879,297 7,911,638)6,705,512 7,979,637 6,131,301 6,896,497 














The exports for the week ending this ot reach a total 
of 126,292 bales, of which 27,235 were to Great Britain, 
16,616 to France and 82,441 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 





| 
Week ending Feb. 18 1910. | From Sept. 1 1909 to Fed. 18 1910. 
































Exported io— j Exporied io— 
Exports t 
Srom— | Great | | Conti- | | Great | Conti- 
Britain. Fr’nce nent. | Total. | Britain. France} nent. Fotal. 
| | t 

Galveston déhea’ -.--| 4,275) 42,116) 46,391| 613,405372,965) 764,168)1,750,538 
Port Arthur _-_ -| sheik fies 5,362) 25,843 18,398] 64,131) 108,372 
Corp.Christ!,&c} -..-| ----| 1,000} 1,000) __--.- { ____} .15,736| 15,736 
New Orleans__| 23,329) 1,916) 4,323 29,568) 344,309\145,428} 196,593} 686,330 
Mobile ...-- <-| © -o-s} s-25} .8,898) 8,806 28,526) 59,19. 28,680; 116,401 
Pensacola _...| -.--|10,425, 10,208) 20,633} 39,855| 48,843] 32,981] 121,679 
Gulfport -__-- | SSS 8 cies Pe Created 8 eS gee 7,258 
Savannah _--- ee Bye oe bad _..-} 206,212) 83,991] 381,395} 671,598 
Brunswick - - - - --c-| ----} 3,452) . 3,452 73,679| 5,496] 88.007] 167,182 
Charleston - - -- ramet socal Seen OneOe 13,495}  ..-.- 95,324; 108,819 
Wilmington _ _. SERS ee Rein SF eke al 92,265, 15,700}; 153,474] 261,439 
MOREOIK . 4. 2 id oir om > ais dane 4,800 so 568 5,368 
Newport News| --.-..| ---- Ria duck speek ay Bee: ee hehe 
New York.._.| 3,157) ---- 600| 3,757; 102,921) 36,960} 63,548] 203,429 
Boston -..-.-- 749) ..-- 100 849| 71,036; -.-- 8,642 79,678 
Baltimore ....|  -.-.| -.--| ----| ----| 15,329} 4,364) 27,921) 47,614 
Philadelphia --| eet Ko chet ets 33,743 iy Sa 14,045} 47,788 
Portland, Me_- Saisie: baile ealpiet Sahn. OTE oN ae es 427 
San Francisco_| -.-..| ----| 2,374) 2,374)  _----.; _-| 34,407] 34,407 
Seattle -...-. PIE 1,461 1,461) ceo es syut 19,738 19,738 
Tacoma .-.--..-- ROTRE iar acini a: ORS Se F 2,569 2,569 
Portland, Ore. plo Repeal ny gna Gd AR, SRB Sh robe Bak te a 200) 200 
Pembina ____- Soh GARI FEE SEA ORE SPER i 600. 600 
Detroé..--... al MRE FETs. er RR EES SE MEER E ata 

TO ec nnwee 27,235/16,616 82,441 126,292|1,673, 103 791,340/1,992,7274,457,170 
Total 1908-09. 101,37984,004 49,495 184,878|2,822,996 02,602 2,716,117 6,941 615 











~ In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
We. add similar 


se ly 


cleared, at the ports named. 


figures for 
New York. ois, nate 
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On Shipbgard, Not Cleared for— 
! 
| Grea | Ger- Other , Coast- Leaving 
Feb. 18 at— (|Britain.! France| many. \Foreign| wise. | Total. Stock. 
New Orleans__j, 2,502 463! 7,439) 5,751 422) 16,577| 169,979 
Galveston ____} 12,583 -+--| 17,600] 12,576| 2,100) 44,858; 67,859 
Savannah ___- bene abe 4,559 sath ake 4,558 69,268 
8) DE ain a: wegics ae ERS on Brain 400 400| 28,311 
Mobile ____._- 661] 6,500) 700 eee 550; 8,411 17,769 
Norfolk _.._.- ~ Af Los aed ~noul, 22,541) 13,542 18,412 
New York... 500 150) &00 700 _.--| 2,150) 159,513 
Other ports..-{ 4,000 vats) 68 500 _..-|. 8,500) 34,255 
Total 1910__} 20,246] 7,113) 35,098|] 19,527] 16,013| 97,997) 560,366 
Total 1909__} 39,454] 27,059, 47,832) 53,534] 17,036|164,915) 652,472 
Total 1908__' 60,149! 39,133' 47,821: 26,125! 23,998'197,226! 506,185 














Speculation in cotton for future delivery has been quiet 
and prices have declined rather sharply. The fall was due 
largely to slowness of the spot trade on this side of the water 
and reports of a decreased demand in Liverpool. Also, 
however, speculation has been sluggish and long liquidation 
by discouraged holders has contributed to the decline. The 
investigation at Washington of the present system of trading 
in cotton futures has, moreover, assumed a phase which has 
aroused increasing interest, if not a certain degree of dis- 
quietude at New York. Lancashire spinners, members of 
the Federation, using American cotton, have decided unani- 
mously to continue short:time until April 26, and it is said 
that 4,000,000 spindles outside the Federation will co-operate 
in this agreement. The outside public still holds aloof from 
the speculation. Some rain as well as sleet and snow has 
fallen in Texas. The impression, too, is widespread and 
deep-seated that the next acreage will be of unprecedented 
size and that unless the plant should meet with some very 
serious set-back the next crop may conceivably be a very 
large one. The May premium, moreover, which was recently 
24 points over July, has latterly shrunk to as low as 5 points. 
This has given rise to discussion as to whether there is any 
serious intention of attempting a squeeze in the May option. 
The New Orleans market has been noticeably weak at times 
and this fact has had not a little to do with the depression at 
New York. Some unfavorable reports about the condition 
of the yarn trade have certainly not tended to help matters. 
Liverpool, which was recently a steady buyer here, has 
latterly at times sold to some extent. Certain prominent 
spot interests have been sellers to some extent of May and 
July. Also New Orleans and the Southwestern element, 
which has been prominently identified with bull speculation 
this season and which recently appears to have renewed 
purchases, has of late, according to the common under- 
standing, been selling to some extent. Yet supporting orders 
from time to time and the undoing of Liverpool straddles 
have seemingly prevented the price from reaching a lower 
level than it might otherwise have done. Also, there has 
been some buying by large spot interests on the waydown. 
The receipts have continued small. Western dry goods 
reports have been more favorable. Texas is said to need 
copious rains. Spot holders at the South have in many cases 
resisted any downward tendency of prices. Wall Street 
houses have in some cases been disposed to buy on declines. 
Liverpool people have also bought of late. English stocks 
are steadily decreasing and spot sales, if not so large as those 
of last week, have continued to be liberal. The certificated 
stock at New York is diminishing. It is of good quality 
and is controlled by prominent interests.. Prices for cotton, 
it is very generally believed, must be fixed for the rest of the 
season by the natural working out of the law of supply and 
demand rather than by speculation. To-day prices ad- 
vanced slightly early on higher cables, light receipts and 
buying by spot interests and Liverpool. Later there was a 
decline on dull spot markets at the South, smaller spinners’ 
takings for the week, selling by spot interest and room traders 
and liquidation. Spot cotton has been quiet. Middling 
upland closed at 14.80c., a decline for the week of 35 points. 

The rates on and off middling, as established Nov. 17 1909 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


NE eit Sie aos vee os ¢.1.50 on| Middling ....___ c. Basis]Good mid. tinged.c Even 
Strict mid. fair.._.1 20 on] Strict low. mid___.0.25 off| Strict mid. tinged__0.15 off 
Middling fair_.___- 1.10 on| Low middling-- __. 0.60 off] Middling tinged_-_.0.25 off 
Strict good mid _-___0.66 on Strict good ord_.-__1.05 off| Strict low mid.ting_0.60 off 
Good middling---.0.44 on| Good ordinary_____ 1.75 off! Low mid. tinged_-_1.50 oft 


Strict middling__-.0.22 on! Strict g’d mid. tgd_0.35 on| Middling stained ___0.75 off 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 





























Feb. 12 to Feb. 18— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands____________ H. 15.15 15.00 14.80 14.80 14.80 
NEW YORK QUOTATIONS FOR 32 YEARS. 

2980.0. 5. 14.80/1902_c_____ 8.81/1894_c____- 7.94|1886_c____ 9.00 
RE a 9.85)/1901______- F°>4%: 2a 9.1911885_______ 11.25 
es at 11.45/1900_____ * jf eae TR TR i ne ck 10.75 
| RE IE 8 (3) ee (te + RGR aaa 9.06/18683._... =... 10.25 
Seon. _.....11.2511808....... 6.25|1890_______ 11.25/1882_______ 11.62 
GES eG) > ee i} eRe 10.061 2683... 5 11.56 
ES a6 os os ax 13.75) 1806______- 7.88)1888_______ 10.621 18660... oc. 13.12 
ss date ae Pf Of). eee ee 9.50) 1870..- 9.62 
MARKET AND SALES AT NEW YORK. 

| ! 

Futures ‘Sales of Spot ‘. 
Spot Market Market y Son ont Comes 

Closed. | Closed. on- | Con- 
| Spot. sum’n.| tract. | Total. 

Saturday. - 6 cian nana nnnnn non \HO LIDAY..| 

Monday ..-.ijQuiet __.....- tS eS Saree 5 
Tuesday -.|Quiet, 15 pts. dec__|Steady_._.__}| ____| ____ asi Pca 
Wednesday Quiet, 20 pts. dec__|Steady______ BAtL ce: oe 641 
Thursday -}Quiet -.........-- Steady... R.OO4> 2 a oh A eee 
Friday _- 7 ge sch tt i diacaitle he I ssn os Big * MPR whereas 100 
Wmbiiee. Soca Geet fect ts | 2,002} __._| 00] 2,502 











FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 


stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete fig- 
ures for to-night (Friday), we add the item oF exports 
from the United States, including in it the exports of Friday 














only. 

February 18— 1910. 1909. 1908. 1907. 
Stock at Liverpool. -_-_-__--_-_ bales. 988,000 1,382,000 1,112,000 980,000 
Stock at London _............- ,00 10,00 11,000 9,000 
Stock at Manchester __.-..--.--- 62,000 83,000 76,000 77,000 

Total Great Britain stock--__--- 1,053,000 1,475,000 1,199,000 1,066,000 
Stock at Hamburg-----..-.----- 9,000 11,000 14,000 ,000 
Stock at Bremen _........-..--.- 265,000 447,000 396,000 450,000 
Stoce at eete. ooo 2 cc. te 452,000 359,000 234,000 264,000 
Stock at Marseilles. ........-..-.- 3,000 4,000 4,000 3,0 
Stock at Barcelona __......-.--.- 9,000 45,000 37,000 15,000 
Steck &6 Genoese... <2... 70,000 76,000 19,000 120,000 
Stock at Trimste.........-...--- 4,000 1,000 19,000 2,000 

Total Continental stocks_----- 812,000 943,000 723,000 866,000 

Total European stocks_-_-_--.-- 1,865,000 2,418,000 1,922,000 1,932,000 
India cotton afloat for Europe... 282,000 52,000 112,000 234,000 
Amer. cotton afloat for Europe... 311,505 536,508 721,480 770,496 
Egypt, Brazil,&c.,afit.for Europe. 39,000 67,000 29,000 48,000 
Stock in Alexandria, Egypt-_---- 196,000 310,000 234,000 240,000 
Stock in Bombay, India___.-_--- 25,000 465,000 566,000 604,000 
Stock in U. S. ports ._.....---.. 658,363 817,387 703,411 1,149,834 
Stock in U. S. interior towns_.__._ 690,302 794,206 518,015 577,718 
U. S. exports to-day........--. 20,720 43,777 30,780 19,532 

Total visible supply ----.------ 4,687,890 5,603,878 4,836,696 5,575,580 


Of the above, totals of American and other descriptions are as follows: 
American— 











Liverpool stock_--..-_---- bales. 908,000 1,283,000 983,000 897,000 
Manchester stock.......------- 50,000 68,000 ,000 63 ,000 
Continental stack.............. 758,000 889,000 651,000 807,000 
American afloat for Europe- ---- 311,505 536,508 721,480 770,496 
U. &. port stocks... ...-.....-. 58,363 817,387 703,411 1,149,834 
D. B. materion ge0cks.......-.-. 690,32 794,206 518,015 577,718 
U.S. exports to-day-_-__-...---- 20,720 43,777 30,780 19,532 
Total American .........---- 3,396,890 4,431,878 3,667,686 4,284,580 
East Indian, Brazil, &¢.— 
Eee Gee SS bee den 80,000 99,000 129,000 83,000 
i otis cohen 06 = 3,000 10,000 11,000 9,000 
Manchester stock. -.........--- 12,000 15,000 16,000 14,000 
Continental stock... .........-.- 54,000 54,000 72,000 59,000 
India afloat for Europe_-_.-..---- 282,000 152,000 112,000 234,000 
Egypt, Brazil, &c., afloat.__.--- 39,000 67,000 29,000 48,000 
Stock in Alexandria, Egypt----- 196,000 310,000 234,000 240,000 
Stock in Bombay, India-_-_------ 625,000 465,000 566,000 604,000 
Total East India, &c_....---- 1,291,000 1,172,000 1,169,000 1,291,000 
Totes AMEEIOOM <2. 266------ 3,396,890 4,431,878 3,667,686 4,284,580 
Total visible supply-_--.---.---- 4,687,890 5,603,878 4,836,686 5,575,580 
Middling Upland, Liverpool ---- 8.10d. 5.09d. 6.14d. 6.03d. 
Middling Upland, New York..-. 14.80c. 9.85c. 11.50c. 11.00c 
Egypt, Good Brown, Liverpool__15 9-16d. 8 11-16d. 9d. 11 ¥%d. 
Peruvian, Rough Good, Liverpool 10d. 7.75d. 10.75d. 9.65d. 
Broach, Fine, Liverpool_-___-- _- 7 9-16d. 5.00d. 5 11-16d. 5d. 
-Tinnevelly, Good, Liverpool---- 7d. 515-16d. 5 5-16d. 5 7-16d. 


Continental imports for the past week have been 135,000 
bales. 

The above figures for 1910 show a decrease from last week 
of 66,873 bales, a loss of 915,988 bales from 1909, a 


decline of 148,796 bales from 1908, and a decrease of 887,- 
690 bales from 1907. 
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AT THE INTERIOR TOWNS. the movement—that is, | 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 18,449 bales and are to-night 103,904 
bales less than at the same time last year. The receipts 
at all the towns have been 43,704 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
for the week and since Sept. 1 in the last two years are as 
follows: 




















——1909-10—— ——1908—09——. 
February 18— Since Since 
Shipped— Week Sept. 1. Week. Sept. 1. 
I I se tien a a ches am 8,833 297,738 17,640 467,078 
re he ee oe eae 3,598 134,665 7,426 253,593 
Wee peeen Deed. So le 879 17,935 97 22,303 
LR RS ee eee ee 1,593 73,848 2,048 57,118 
ee I os x stdin ae ek ms aw tin 718 35,890 2,022 34,299 
Via Virginia points__ oa o> lt att 3,274 93,445 4,894 142,517 
Via other routes, &c_____-- _--. 4,988 119,041 7,693 213,823 
Total gross overland ________.23,883 772,562 42,696 1,190,731 
Deduct shipments — 
Overland to N. Y., Boston, &c__ 1,899 63,816 2,939 109,579 
Between interior towns_-_--__ .... 6,987 28 934 487 36,655 
Inland, &c., from South____-_-_- 4,948 40,247 1,194 24,258 
Total to be deducted________- 12,834 132,997 4,620 170,492 
Leaving total net overland *_____- 11,049 639,565 38,076 1,020,239 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 11,049 bales, against 38,076 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 380,674 bales. 








1909-10- ——-1908-09-—— 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to Feb. 18__._-_- 101,339 5,879,297 141,612 7,911,638 
Net overland to Feb. 18_________- 11,049 639,565 38,076 1,020,239 


Southern consumption to Feb. 18__ 52,000 1,274,000 


51,000 1,148,000 








metal taarieted.. 6) oe 164,388 7,792,862 230,68810,041,877 
Interior stocks in excess_________. *18,449 607,139 *10,163 680,191 
Came into sight during week____145,939 ______-_- 220.526. .....u-. 
Woes on Geet Pee. 16. oS ee ©. 460,008 2 cca 10,760,068 





North. spinners’ takings to Feb. 18_ 27,248 1,593,393 91,338 1,950,314 





* Decrease during week. 
Movement into sight in previous years: 


Week— Bales. | Since Sept. 1— Bales. 
SPIER Bia cic wie nk wed 197,582 |1907-08—Feb. 21______- 8,894,145 
1907—-Pen. 32... . 2. ca cks 316,486 | 1906-07—-Feb. 22______- 10,630,209 
1906—Feb. 23___._...._ .-_- 201,852 /1905-06—-Feb. 23______- 8,472,743 
LOR erate Gos. ce cacnod 148,182 |1904-05—Feb. 24... _- 9,262,864 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each]day of the week. 














Closing Quotations for Middling Cotton on— 

Week ending 

February 18. | Sat’day. | Monday.| Tuesday.| Wed'day.|Thursd'y., Friday. 
Galveston _...- 15% 15% 15 15 15 15 
New Orleans___|15 1-16 (15 1-16 |15 1-16 [14 15-16 |14 15-16 |14 15-16 
Mobile __.....- 15 3-16 (15 3-16 [15 151-16 (151-16 |15 
Savannah __...|15 1-16 (15 15 14 15-16 |14% 14% 
Charleston. -_-- 15 15 15 14 15-16 |14 15-16 |14 15-16 
Wilmington ---.-}_--- Pies al “spies Gies a deat Soue 

a 15 15 15 15 14% 14% 
Nias asst ie i siti ie 15.15 15.15 15.00 14.80 14.80 
Baltimore _..-- 15 15 15 15 15 15 
Philadelphia --_} ~~. -- 15.40 15.25 15.05 15.05 15.05 

ugusta ...... ia ie ante 15% 15 15 14% 14% 
Memphis -_---_-_ 15% 15 % 15 %& 15 % 15 % 15 5-16 
et re 15% 15% 154% 15% 154 15% 
Houston _...-.. 15% 15 1-16 (151-16 |14% 14% 14% 
Little Rock....|14 % 14% 14% 14% 14% 14% 























NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 



































| | 
Sat’day, | Monday,| Tuesday, Wed'day,|Thursd’y,| Friday, 
Feb. 12. | Feb. 14. | Feb. 15. | Feb. 16. | Feb. bs oe Feb. 18. 
February— 
Range .....- a a ak @ EL ee. 
Closing. —_.-- 114.97* —\14.85* —/14.75* —|14.40* —}14.50* —!14.35% — 
March— } 
ange ...... 15.12-.15 14.96-.12)14.87-.98(|14.54-.83 14.40-.67)14.48-.72 
Closing... -- 15.13-.14 14.97-.98|14.87-.89/14.56-.57 14.66-.67/14 .48-.49 
A pril— 
Range ....-- — @ —|— @ —|— @ —i— @ —|- @ —|— @ — 
Closing ___--- 15.23-.25 15.05-.08}14.95-.97/14.64-.67/|14.76-.78'14.58-.60 
May— | 
__ eR 15.30-.34|15.14-.31)}15.05-.16)14.73-.05)14.58-.86/14.66-.92 
J Closing - - - -- 15.32-.34,15.15-.16 15.06-.07|14.75-.76|14.85-.86/14.66-.67 
une— 

Range ______ i— @ —|— -—|—  @ —!— @ —|— @ —|— @ — 
¥ : ears dines }15.35-.37/15.20-.22)15.10-.12)14.79-.81/14.89-.91/14.70-.72 
uly— | ; 

6 bc cou 115.41- 45|15.25-.42!115.15-.26/14.82-.15]14.68-.97/14.75-.03 
Closing -_-_- )15.44-.45/15.26-.27/15.16-.17)14.85-.86)14.96-.97|14.76-.77 
August— | 
Range _____- \14.63-.64/14.44-.60|— @ —|— @ .30/13.99-.11;,—-- @ — 
Closing _ - --_- |14.63-.65 14.45-.47/14.40-.42/14.10-.15 14,25-.30) 14.0C-.95 
September— j 
Range __...- pope @ —/13.35-.37|— —ji— @ —)13.10-.17/13.20-.24 
Closing --_--- 113.44 —/13.34-.36/13.37-.40/13.15-.20/13.23-.25)13.05-.10 
October— 
Range ___... 12.93- 96 |12.83-.00|12.80-.87 12.67-.82)12.62-.75|12.62-.75 
Closing... _- — —/12.84-.86)12.83-.85)12.78-.80/12.71-.73 | 12.60-.63 
November— 
re — @ —|— @ —|— —ji— 1@ —j12.49 —|'— @ — 
ee. 12 .84-.86/12.70-.75|12.72-.75/12,52-.64/12.60-.62/12.50-.55 
December— 
EE nce bs ai tk 12.73-.79|12.64 —j12.61 —/12.50-.59|/—- @ —/12.46-.48 
w Closing ___-__- 12.75-.76|12.64-.66/12.64-.66/12 .50-.52/12.52-.54)12.41-.44 
one— ‘ r 
- eee Firm. Quiet. Quiet. Quiet. Quiet. | Steday. 
Options ____- Quiet. | Steady. | Steady. | Steady. | Steady. | Steady. 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening indicate that 
rain has fallen in most districts during the week, with the 
precipitation light in Texas but above normal in portions 
of the Atlantic and Eastern Gulf States. Snow is also 
reported in some localities. Wet weather is said to have 
hindered crop preparations to some extent. 


Galveston, Texas.—There has been sleet and rain on one 
day of the past week, the rainfall reaching eight hundredths 
of an inch. The thermometer has averaged 45, ranging 
from 24 to 66. 

Abilene, Texas.—We have had a trace of rain on one day 
during the week. The thermometer has ranged from 12 
to 82, averaging 47. 

Corpus Christi, Texas.—We have had light rain on one day 
of the past week, the precipitation being one hundredth of 
aninch. Average thermometer 50, highest 74, lowest 26. 

Fort Worth, Texas.—We have had rain on one day during 
the week, the precipitation reaching fourteen hundredths 
of aninch. The thermometer has averaged 44, the highest 
being 78 and the lowest 10. 

Palestine, Texas.—There has been light rain on two days 
of the week, the precipitation being thirteen hundredths of 
an inch. Thermometer has averaged 42, highest being 72 
and lowest 12. 

San Antonio, Texas.—Rain has fallen on one day of the 
week, to the extent of one hundredth of an inch. Average 
thermometer 49, highest 80, lowest 18. 

Taylor, Texas.—We have had light rain on one day during 
the week, to the extent of ten hundredths of an inch. The 
thermometer has averaged 45, the highest being 74 and the 
lowest 16. 

New Orleans, Louisiana.—We have had rain on one day 
during the week, the rainfall reaching one inch and six hun- 
dredths. The thermometer has averaged 53. 

Shreveport, Louisiana.—Rain has fallen on two days of the 
week, the rainfall being two hundredths of an inch; also a 
snowfall of three inches on one day. The thermometer has 
ranged from 22 to 72, averaging 47. 

Vicksburg, Mississippi.—We have had rain on three days 
of the past week, the precipitation being two inches. Aver- 
age thermometer 45, highest 72, lowest 19. 

Helena, Arkansas.—There has been rain, snow ane sleet 
on three days of the week, the precipitation reaching one 
inch and thirty-two hundredths. The thermometer has 
averaged 28.2, the highest being 65 and the lowest 10. 

Little Rock, Arkansas.—There has been rain on four days 
the past week, the rainfall reaching seventy-six hundredths 
* - + The thermometer has averaged 37, ranging from 

o 64. 
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Memphis, Tennessee.—There has been rain and snow on 
three days during the week, with precipitation to the extent 
of one inch and fourteen ‘hundredths. The thermometer 
has ranged from 17.6 to 64.7, averaging 35.1. 

Mobile, Alabama.—There has been rain on four days of the 
ast week, the rainfall being two inches and ninety-three 
undredths. The thermometer has ranged from 34 to 66, 

averaging 50. 

Montgomery, Alabama.—Rain has fallen on two days of 
the week, to the extent of two inches and thirty-nine hun- 
dredths. Average thermometer 46, highest 73, lowest 25. 

Selma, Alabama.—Rain has fallen on three days during 
the week, the precipitation reaching two inches and forty-five 
hundredths. The thermometer has averaged 43.5, the high- 
est being 72 and the lowest 23. 

Savannah, Georgia.—We have had rain on two days the 
past week, the precipitation being thirty-five hundredths of 
an inch. The thermometer has ranged from 30 to 72, 
averaging 51. 

Charlotte, North Carolina.—Weather too wet for farm 
work. We have had rain during the week to the extent of 
one inch and eighty-one hundredths. Average thermometer 
41, highest 69, lowest 17. 

Charleston, South Carolina.—It has rained on two days 
during the week, to the extent of one inch and sixty-nine 
hundredths. The thermometer has averaged 50, the highest 
being 70 and the lowest 29. 


BRITISH MILLS EXTEND SHORT TIME.—At a meet- 
ing of the American section of the Federation of Master Cot- 
ton Spinners, held at Manchester on Tuesday, it was decided 
by a unanimous vote to continue the short time running until 
April 26. Reports were also current that the owners of 
4,000,000 spindles outside the Federation will co-operate 
in the matter. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 
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February 17. 1909-10. 1908-09. 1907-08. 
Receipis ai— } Since , Since | Since 
Week. | Sept. 1. Week. Sept. 1. | Week. | Sept. 1. 
| REESE eee -- 119, 000) 1,746,000) 87,000 1,114,000) 76,000 1,126,000 
For the Week. _ Since September 1. 
Exporis - 
Srom— Great | Conti- | Japan | Great | Conti- | Japan | 
ritain.| nent. \&China) Total. | Britain. | nent. &China | Total. 
Bombay— | 
1909-10_4 ----| 18,000) 14,000; 32 ,000) 37,000! 453,000} 397.000! 887,000 
1908-09_4 5,000) 53,000) 21 ,000, 79,000; 16,000) 290,000) 277,000) 583,000 
. ot ale ----} 16,000} 21,000) 37, 000) 12,000! 287,000 217,000) 516,000 
alcutta | 
1909-10.4 -...| 1,000} -.-.| 1,000) 2,000} 16,000} 14,000) 32,000 
1908-09 _ ----| 3,000; 1,000 4,000 4,000; 19,000} 23,000 46,000 
1907-08. j 1, ----| ----| 1,000| 3,000} 9,000] 2,000) 14,000 
Madras— } | | 
1909-10_$ ___- Usa. ewes eeee 4,000: 8,000 1,000; 13,000 
1908-09 _ 4 or a 4 «ial ale 3,000) 14,000 2,000! 19,000 
1907-08. } -..-| --..| 1,000} 1 000 6,000| 22,000; 2,000) 30,000 
All others— | 
1909-10_.§ ____ 10,000) _...| 10,000 16,000! 59,000! 1,000; 76,000 
1908-09. § -_-- 4,000) _...| 4,000 8,000| 76,000! 7,000, 91,000 
1907-08 _ _ a 3,000} 2,000 5,000) 8,000) 76,000, 15,000| 99,000 
Total all— | 
1909-10 _ ----{ 29,000; 14,000, 43,000, 59,000) 536,000} 413,000)1,008,000 
1908-09_.} 5,000 60,000) 22,000) 87,000, 31,000 399,000) 309,000) 739,000 
1907-08 _ _ 1,000) 19,000} 24,000! 44,000 29,000, 394,000) 236, 000) 659,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS. 


























| 
Alexandria, Egypt, | | 
February 16. 1909-10. | 1908-09. 1907-08. 
Recetpts | (cantare) — 
RNR RR ORe eRe 50,000 180,000 135,000 
Sines Mn Mosc ans & 4,707,036 5,726,636 5,970,528 
ie I i al a PA ies | ares Se ! 
This | Since || This | — | This | Since 
Exports (bailes)— Week. |Sept. 1.|| Week. Sept. Week.|Sept. 1. 
Te Liverpool........... 4, 350! 132, 022. a. 000 122, 551)! 4,000! 163,323 
To Manchester _________ | 7,000) 97 "334 | 5, 000; 132,159 | ___.|144,418 
20 COBCIMOERE ........... | -2-- \206,247, 13, 250) 203,543 | 6,250/221,277 
> Aen. .....-...- | 400, 50,175), "200! 42,396 1,750) 43,258 








saa GRY 572,276 

MANCHESTER MARKET. iar report saad by 
cable to-night from Manchester states that the market con- 
tinues quiet for yards and steady for shirtings. The demand 
for both home trade and foreign markets is improving. We 
give the prices for to-day below and leave those for pre- 
vious weeks of this and last year for comparison : 


il 650 465, 778 19 aale: 649 12, 000) 











1910. 
































1909. 
84 bb. Shirt- |Cot’n : | 814 lbs. Shirt- |Cot’n 
323s Cop ings, common | Mid. 32s Cop | ings, common | Mid. 
Twist. to Sinesi. Upl’s Twist. } to finest. Upl’s 
AAU ARG Berit tetera 
d. d.js. d. 8. a.) d. jd. d.|s. d. s. dj d. 
Jan | 
7|104 @ 114%|5 6 @100 | 8.18\7% @8% |4 7 @8 5 | 5.07 
14 /105-16@ 11 |5 5 @9 10%| 7:8417% @8% |4 8 @8 6 | 5.14 
21 /10 1034/5 4 @9 9 | 7.567% @8% |4 9 @8 7%] 5.30 
o3 10% @ %KI5 4 @9 ) | 7.807 13-16@ 8% i4 9 @8 7%} 5.30 
ed. 
410% @ 11%|5 5 @9 1034| 7.91]7 11-16@ 83% 4 8 @8 7%] 5.15 
11 j}10% @ 11415 5 @9 1034 8.15|7 9-16 @8% {4 7 @8 6 | 5.11 
18 '103-16@ 11%'15 5 @9 10%! 8.107% @8% |4 6 @8 5 /! 5.09 





#@ SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from ‘the United States the past week have 
reached 126,292 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: aS 


Tota bales, 
NEW YORK—To Liverpool—Feb. 11—Manhattan, 2,957 upland, 


See en Se cc ae 6 cose s SEM R MER Oona e odmad oo sabes be 3,157 
To Copenha ~ ye 16—United States, 50._...........-. 50 
To Genoa— oe TS Ca ek bnd an Gee est e+ oo oem 400 
To pe lt 11—Konig Albert, 150_........__..-..-.- 150 

GALVESTON—To Havre—Feb. 1i1—Penrith Castle 4,276 6 ia +x 4,275 
To Bremen—Feb, 12—Frankfurt, 10,312. ..Feb. '16—Masco- 

DOMES SOLFO Ca ac nce ohn ceue eth dn ab ele scugude bama hive nam 22,012 
To Hamburg—Feb. 11—Numantia; 4,440. ............,..--- 449 
To Antwerp—Feb. 11—Penrith Castle, M1 Be tance Mehta cal an'ge SLSR rn 786 
To Reval—Feb. 16—Ramore a RR REE REr Da Ae, -S S 4,065 
To Riga—Feb. 16—Ramore Head, 100__-.-.-..--------.-.- 100 
To Barcelona—Feb. Toe Virginie’3.750 Lh fon t's ea hte wd ees pe A 3,750 

















To Genoa—Feb. 11—Richmond, 5,904___......--..--.-.-.- 5,904 
To Venice—Feb. 10—Virginia, 300__..........-.-.-.------ 300 
To Trieste—Feb. 10—Virginia, 750__..........----..-----. 750 
PORT ARTHUR—To Bremen—Feb. 14— a. SS RR ee 9,362 
TEXAS CITY—To Mexico—Feb. 14—Norheim, 1,000____._-_---- 1,000 
NEW ORLEANS—To Liverpool—Feb. 14—Waytarer, 14,329_-__ 
py ee EE a er ae Se eae 20,329 
To London—Feb. 16——Tampican, ST Ta oo ae 3,000 
To Havre—Feb. 12—Guatemala, 1, es a an as 1,916 
To Hamburg—Feb. 16—Nicomedia, Re: 5c ae ete 1,879 
To Rotterdam—Feb. 15—Barrister, UE: dc chcuiaih's « Jotuanek > 275 
To Genoa—Feb. 14—Richmond, 1,006_._.Feb. 15—Dinna- 
ES Be are 2 ee ee ee ees ,969 
To Naples—Feb. 15—Dinnamare, 200............-..---- a 200 
MOBILE—To Bremen—Feb. fa iiligings, SS eee . 8,395 
PENSACOLA—To Havre—Feb. 17—August Belmont, 10,425__.__. 10,425 
To Bremen—Feb. 16—E. O. Saltmarsh, 9,911___-_--.-- f 9,911 
To Hamburg—Feb,. 18—Fallodon Hall, 297 - a 297 
BRUNSWICK—To Bremen—Feb. 17—Inca, 3,452_______. 3,452 
CHARLESTON—To Bremen—Feb. 14—Inca, 3,050-_---- ks Aehea 3,050 
BOSTON—To Liverpool—Feb. 16—Devonian, 349____.__-- a 349 
To Manchester—Feb. 12—Iberian, a a ae oe el ws otapoor eractexte & 400 
To Yarmouth—Feb. 11—Boston, | GREY ap a IRE ROL 2 160 
SAN FRANCISCO—To Japan—Feb. is care Maru, 2,374._.-.- 2,374 
SEATTLE—To Japan—Feb. 15—Awa Maru, 1,461__________---- 1,461 
I a 6 ee is cha Sale pak ld che we deentebie 126,292 
WORLD’S SUPPLY AND TAKINGS — COTTON. 
| 
Cotton Takings. 1909-10. 1908-09. 
Week and Season. ee 
_ Week. Season. Week. | Season. 
Visible supply Feb. 11_____--- |4,754,763| 15, 621 20,929 ‘ 
Visible supply Sept. 1______-_-- i kia a Rp OD aaeee . 1,714,982 
American in sight to Feb. 18__| 145,939) 8,490, 001 | 220,525110,760,068 
Bombay recei = to Feb. +“ 3 | 119,000, 1,746, 000) 87,000) 1,114,000 
Other India ship’ts to Feb. | 11,000 121,000) 8,000 156,000 
Alexandria recelpts to Feb. 16. 7,000) 628,000 25,000 764°000 
Other supply to Feb. 16 *____- 6,000 173, :000) 2,000 153, 000 
sabiceigilaissnike Ribbuntiielda ‘a Nes sited 
eee SUE Gatos cud ccewess 5,043 702/12, 999, 0235, 963, 4 54 14,662,050 
Deduct— 
Visible supply Feb. 18_____-_- 4,687, 800) 4,687,890|5,603,878) 5,603,878 
Total takings to Feb. 18____-_- ” BB 55,812] 8,311, 133] 359,! 576 9, 058, 172 
Of which American________- | 230,812| 6,457,133| 314.576] 7,305,172 
CR FU eee 1 125,000! 1,854,000 45,000' 1,753,000 














* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 





Jan. 28. Feb. 4. Feb. 11. Feb. 18. 
Sales of the week._........- 49,000 63,000 82,000 *103,000 
Of which specutalors took - - 1,000 4,000 2,000 4,000 
Of which exporters took-- ,000 2,000 1,000 1,000 
SOR  AAOEIOOR. vince icniioe 41,000 57,000 72,000 98,000 
Actual export_._--------__- 4,000 7,000 14,000 ,00 
PEIN foie Lace koe 50,000 75,00 63,000 78,000 
Total stock—Estimated __---- 1,072,000 1,062,000 1,017,000 988 ,000 
Of which American—Est_. 978,000 81,000 44,000 908 ,000 
Total imports of the week_--_- 56,000 ,00 ,000 57,000 
Of which American---_-_-- 59,000 21,000 34,000 
pee 175,000 165,000 165,000 


Of which American 8,00 
——— Includes 37,000 am. oF called American cotton sold prior to 
February 12. 


The tone of the Liverpool market for spots and futures 








each day of the 
spot cotton have 


ast week and the daily closing prices of 
een as follows: 

















Spot. | Saturday. | Monday. | T'ucsday. |Wednesday | Thursday.| Friday. 
| a 
Market, )| | Fair Fair Fair Fair 
12:15 }$| Good | Good business | business business | business 
\& aes demand. | demand. doing. | doing. doing. doing. 
Mid.Upl'ds 8.17 8.19 8.10 8.08 8.05 8.10 
Sales _---- 20,000 12,000 8,000 10,000 10,000 10,000 
Spec.&exp. 1,000 | 500 500 700 500 500 
Futures. | Quiet at Quiet, Quiet at | Steady at | Quiet at | Steady at 
Market || 2@3 pis. | un- 4@6 pis. | 2@3 pts. | 4@5 pts. |7@10 pts 
decline. changed. | decline. decline. declin.e decline. | advance 
Market, }| Firm at (Barely st’ySt’y, unch.| Easy at /Barely st’ y Barely st’y 
4 t| 4%@3% |at 1@4 to 4% 7@9 pts. | at 4@9 | at 344 @5 
P.M. ji pts. adv. | pts. dec. pts. dec. | decline. pts. dec. pts. adv. 





The prices of futures at Liverpool for each day are given 


below. 


clause, unless otherwise stated. 
The prices are given in pence and 100ths. 


Prices are on the basis of upland, good ordinary 


Thus, 7 96 means 7 96-100d. 



























































1 | ! 
Sat. | Mon. | Tues. Wed. Thurs. Fri. 
Feb. 12 

oO 12%| 12% |12¢@| 4 |12¢@; 4 112% 4 [12% 4 112%) 4 

Feb. 18. |p.m.| p.m. |p.m.)|p.m.|p.m. p.M.|P.M. P.M./D.M. P.m./p.m./p.m 
d. d. | a. | d. Ty2r SES Se esey ere 
February_|}___.|7 96 44\9734|93  (88}9|\89 8635 81 81 77 6 (‘80% 
Feb.-Mch.)|____|7 95 4|96 91%) 87. |87 16|85 79344\79 (75 4 (79 
Mch.-Apr.|___-|7 944%'95 |90% 85} %4|\86 831,78 i77 73 \82 \77 
Apr.-May.|__-.-|7 9234/93 % 88 14) 84 84 81 753¢,\74 |70 {79 (75 
May-June |___-|7 90 i91 86 ¥ 4/82 82 {79 73% 72 (67 76 (72 
June-July |___.|7 85 (86 81 14/77 14 77 4) 173 14 a8 8 66 61 4/70 4/66 % 
July-Aug_!___.|7 80%/|81%|77 (724/72 4169 3% 61 (56%/65%4/61% 
Aug.-Sep-_|-_---|7 47 49 |441%4'41 40 5 37 32 144'|29 he 33 16/30 
Sep.-Oct _,__-.|7 02 4/05 014% '98 99 14:97 35 92 4/89 92 (89% 
Oct.-Nov_ woe -|6 82 4/85 144/79 81 79 73 4\69 % $5 72 169 % 
Nov.-Dec./|___-|6 73 75 4\72 69 4/72 70 65 60 (55 %4)62 %|60 
Dec.-Jan..|__--/6 71 73 %|70 \67 34170 68 63 58 153 34 60 4/58 
Jan.-Feb..|__-- |6 70 72%\69 (66 72/69 167 34 62 57 \52 %\59 +4 | ae 
Feb.-Mch.'__._.6 70 |72%'69 166 %'6 167 % 62 57 52 4/159 14 
BREADSTUFFS. 


Friday, Feb. 18 1910. 
Prices for wheat flour have been quiet. 


Trade 


has con- 


tinued on a very small scale despite the numerous reports 
current of late of serious damage to the winter-wheat crop in 
The advance in wheat prices has failea to 


this country. 
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exert any influence upon sentiment in the flour trade. The 
markets at the West and the Southwest have continued 
quiet. The mills at Minneapolis and other Northwestern 
centres have continued active. New business in that section 
has been fairly active and there have been good-sized with- 
drawals on old contracts. There have been rumors in circu- 
lation of late that some of the Minneapolis mills were about 
to close down but they have turned out to be groundless. 
Rye flour and corn meal have been quiet and steady. 

Wheat has again advanced, owing mainly to reports of 
damage to the growing crop in this country. They have 
imparted noticeably increased strength to the spot markets. 
The cash situation is really the sheet anchor. Shorts have 
covered freely and there has been a larger amount of buying 
for long account. Also there has been a sharp falling off in 
the world’s shipments. The total last week reached only 
10,752,000 bushels, against 13,153,000 in the previous week 
and 12,000,000f or the same time last year. The winter- 
wheat receipts in this country have been so small as to be 
something of a {ctor in the rise. St. Louis has been buying 
futures at Chicago. A good demand for flour has prevailed 
at Minneapolis. Moreover, whether the reports of damage 
from Kansas, Missouri, Indiana and other States have 
been exaggerated or not, their influence on the market ad- 
mits of no question. It is said that there has been a good 
deal of winter-killing in all of these States. Of late there 
have been some beneficial snows in the Southwest, where 
the snow covering seems to have in some sections to a con- 
siderable extent disappeared. On the rise cash people have 
been selling futures. The world’s available stock has in- 
creased somewhat, though it is true that the increase has been 
only about half what it was for the corresponding week last 
year. The foreign markets, too, were at one time rather 
indifferent, though of late they have been noticeably strong, 
not only in Europe but in Argentina. Buenos Ayres prices 
have at times advanced sharply. Liverpool has reported 
a better demand for La Plate and Australian wheat. On the 
whole, bullish influences have been dominant, though in this 
country the lack of export demand, together with an absence 
of any very aggressive speculation, has probably prevented 
prices moving up more sharply than they might have done 
were foreign trade brisk and the speculation on a scale such 
as existed at one time last year. At present the tendency 
is undoubtedly to speculate for quick returns pending further 
developments. Winter crop-scares have been proved by 
experience to be even more unreliable than some of the crop 
seares later in the season. To-day prices advanced a fraction 
early on crop damage reports and small receipts. Later 
there was a decline on heavy realizing. 

DAILY GLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter, f.o.b_.____.__-- 129 129% 129% 131 131 
May delivery in elevator________- Holi- 120% 120% 121% 121% 121% 
July delivery in elevator____.___-. day. 111% 111 112% 112% 111% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator________-_ 112% 112% 114% 113% 113 
July delivery tn elevator________- Holi- 103% 103% 104% 104% 103% 
September delivery in elevator_... day. 98% 985, 100% 99% 99% 


Indian corn futures have advanced, owing mainly to the 
strength in wheat. This has led to investment buying by 
commission houses. Shorts have covered freely. More- 
over, there has been a larger demand for cash corn at the 
Western markets at some advance in prices. Country offer- 
ings have fallen off and the receipts, though larger than a 
year ago, are smaller than recently. On the other hand, 
cash interests in some cases have sold freely on the strong 
err though the selling has not been aggressive. It is said 
that the corn that was under snow in many sections is being 
gathered in good condition. To-day prices, after an early 
advance in company with wheat, weakened and declined on 
a set-back in wheat, selling by cash interests and profit-taking. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


ORG CON. oi cco es Sawn be eout 72% 73 74 74 Nom 
May delivery in elevator______--_- Holi- 76% 76% 76% 76% 76 
July delivery in elevator__._-___- day. 76 76% 77% %@TW7% 4% 


IN CHICAGO. 


DAILY CLOSING PRICES OF CORN FUTURES 
Sat Wed. Thurs. Fri. 


Mon. Tues. 


May delivery in elevator________- " "66% 67% 68% 67% 66% 
July delivery in elevator___..___- Holi- 67 67 68% 68% 67% 
September delivery in elevator__.. day. 66% 675% 68% 68% 67% 


Oats for future delivery in the Western market have ad- 
vanced in company with corn, though the trading much of 
the time has been Commpese’! ey quiet. Still, commission 
houses have made purchases and there has been scattered 
covering of shorts. Cash houses have led the selling. Bears 
are still confide nt of a heavy increase in the crop movement 
sooner or later. To-day prices were firmer early on the open- 
ing firmness in wheat and corn. Later weakness on the spot 
and liquidation caused a decline. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Natural white.. Holi- 52-5244 5244-53 5244-53 5234-55 524-55 
White clipped_. day. 53-54 53 4-544 5314-544 5314-57% 534-57 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_________ 47} 47% 48% 47% 47% 
July delivery in elevator________-_ Holi- 43% 44% 44% 44% 44 
September delivery in elevator._.. day. 40% 41% 41% 41 40% 

The following are closing quotations: 
FLOUR. 

Winter, low grades_...$4 40@$4 60| Kansas straights, sack_$5 25@$5 40 
Winter patents._....--. 5 75 6 15| Kansas clears, sacks... 4 30@ 4 65 
Winter straights. -.___- 5 40 5 70} City patents_._......- 6 80@ 710 
Winter clears... 0.2... 5 00 5 25| Rye flour._._...... .- 400@ 4 60 
Spring patents.......- 5 50@ 5 90; Graham flour__.____.- 4 50@ __.. 
Spring straights......- 5 30 5 50| Corn meal, kiln dried_. 3 20@ 3 30 
Spring clears ......... 50@ 4 85 





GRAIN. 

Wheat, per bushel— Corn, per bushel— Cents. 
N. Duluth, No. 1...-..--- $1 27 No. 2 mixed_._... elev. Nominal 
N. Duluth, No. 2.......- 1 25 No. 2 yellow.....- f.o.b. Nominal 
Red winter, No. 2..-.f.o.b. 1 31 No. 2 white....... f.o.b. Nominal 
Hard winter, No. 2.....-.- 1 27 Rye, per bushel— 

Oats, per bushel— Cents. No. 2 Western. -.-.-.f.0.b. Neminal 
Natural white._...... 52% @55 State and Jersey... Nominal 
White clipped__....-- 53 4% @ 57 Barley—Malting __.. 8@ @83 
PR tiiacusndmnaed Nominal Feeding, c.i.f.,N.Y. Ncminal 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 
































Receipis ai—| Flour. | Wheat. Corn. Oats. Barley. { Rye. 
bbis.196/bs. bush. 60 lbs.|bush. 56 lbs.|bush. 32 lbs .|bush.48lbs.\be.56 Ibs. 
Chicago ----! 135,685) 176,400} 2,901,250} 1,504,800) 543,00 24,000 
Milwaukee. - 52,565! 80,300 267,300 168,000} 286, 24,000 
Duluth--_.-- 18,365 - fee 227,867 126,08 1,508 
Minneapolis_| ------ 2,196,420 287,310 292,170; 426, 87,410 
PR wctdels ss enumen 61,000 ,400 On «ctee 8,000 
Detroit _- --- 3,599) 11,260 120,016 Se eeGt °° acusedh ‘ane 
Cleveland _- _| 1,092) 2,244 279,487 57,219 4,85 1,076 
St. Louis-_-_| 48,330) 209,079 436,700 494,400 76,7 7,000 
Peoria -..-- 4,500 12,200 363,729 235,800 63, 8,700 
Kansas City.| --.--- | 351,750 731,500 SERN ndeesdh, . Zenses 
ii iene 
Tot.wk.’10; 324,136 3,330,948] 5,456,692] 3,191,611) 2,515,833] 116,694 
Samewk.’09| 330,623, 2,500,458} 2,985,444] 2,285,435) 1,334,02 71,154 
Same wk. ’08 333,115, 2,757,243) 4,039,454) 3,317,239) 977, 114,345 
Since Aug. 1} | 
1909-10. - -|12,419,771 182,808,356|100,734,498| 23,710,231|52,539,687}4,865,217 
1908-09__.|11,918,573 167,841,282) 81,858,268 /|102,583,996/58,774,706/4,714,477 
1907-08 ___|10,553,961 157,603,024 /115,555,387|112,539,544| 47,700,325 6,068 899 





Total receipts of flour and grain at the seaboard porte for 
the week ended Feb. 12 1910 follow: 


Flour, Wheat, Corn, Oats, arley, Rye, 

Receipis ai— bbis. bush. bush. bush. bush. bush. 
New York _...-.-.- 119,438 181,200 176,050 262,300 73,950 10,350 
NS sania iors ao 35,020 78,153 121,789 94,375 850 738 
Portland, Me---_-.- Ba Se > ahead cet tae nea) “Seale 
Philadelphia -__--- 47,628 123,979 47,409 87,498 Kidn< 3 Yom 
Baltimore. .----.-- 32,466 36,402 578,081 | 3 Se ae $936 
Richmond --_----- 5,312 25,226 97,422 jes wes Y Mesum 
New Orleans *.... 19,529 -...... 87,600 EN ee eee 
Newport News - --- Ro ea Ie. 2 em aa SS ee Ol eae), aaa ee 
TEES ccbwinne decease 49,000 SE ards aka: SE eawas i ipka 
Pi ieie es agate 1°  BReheremapss 12,000 2 Fn eS ee re ee 
Montreal. ........ 15,408 85,529 2,884 41,189 Skee haw 
We, Gun. oc ku 1,000 eee Slee es Go AE Ee Stee awe 
Total week 1910__ 287,287 850,849 1,130,235 716,976 106,063 $0,021 
Since Jan. 1 1910_2,086,341 8,344,133 8,098,619 4,300,528 418,457 141,149 
Week 1909__.._-- 280,155 1,722,592 1,339,622 611,196 85,188 11,519 
Since Jan. 1 1909_1,701,277 7,681,299 7,613,351 4,472,463 665,188 60,978 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Feb. 12 1910 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Bartey, Peas, 

Exports from— bush. bush. bbls. bush. bush. bush. bush. 
New York ------ 111,808 164,863 33,303 oe eee eee 9,882 516 
Portland, Me_..- 103,000 --_..-- oe eee oo afernk wale way vipa 
DOI hm di aint one 238,611 216,416 6,334 1,120 OMe oi. eae 
Philadelphia __._. 330,000 —-_--.-- De *2 wdnk | hohe: die eats ean 
NR. Sich. <>» cman @ GRteee.: Owe og cee ieee Se See 
ke eee | Se See Siem ia sti. MoaiRasae ac ie deena 
PIR PE as <n ees Sea ee Men 2)! che gdl st hE ew, Fede ee ad 
CT BO ES eS cee One SR, is ek ee ewes ss Sees — eee 
RAE ee 12,000 7,670 BM 2 bata vcs: tenn iS ee 
St. John, N. B__ 168,000 # -_-_-.-- Te Sac Beas hee cee 
Total week_... 951,419 1,322,855 86,759 12,984 6,488 9,888 516 
Week 1909_-_-_-_-- 1,778,611 1,595,225 144,867 See ot 61,385 27,647 


The destination of these exports for the week and since 
July 1 1909 is as below: 





———— ——-—_ Waeat-—_———_ < 
Since Since Since 
Week July 1 Week July 1 Week Fuly 1 
Exports for week and Feb.12. 1909. Feb. 12. 1909. Feb. 12. 1909. 
since July 1 to— bbls. bbis. bush bush. 


‘ bush. bush. 
United Kingdom... 36,459 3,537,406 618,150 41,824,336 612,570 6,615,125 





Contine®t . 2.2.2... 20,559 1,347,481 309,315 20,674,882 Y¥42,37¥ 8,980,128 
Sou. & Cent. Amer. 9,895 526,387 —--___-- 232,832 9,006 497,220 
West Indies ___-_-- 19,808 899,873 ----.-- 3,675 58,106 1,352,059 
Brit. Nor. Am.Cols. - _-- we: 2 = seeh ks x, eke oss ee 34,031 
Other Countries - - - - 36 161,326 23,954 135,284 808 21,245 

TRO asin oat 86,757 6,550,026 951,419 62,871,009 1,322,855 17,399,808 
Total 1908-09 _---- 144,867 7,080,675 1,778,611 87,297,812 1,595,225 19,548,046 


The world’s shipments of wheat and corn for the week 
ending Feb. 12 1910 and since July 1 1909 and 1908 are shown 
in the following: 





























Wheat. Gorn. 

Exporis. 1909-10. 1908-09. 1909-10. 1908-09. 
Week Since Since Week Since Since ee 

Feb. 12. July 1. July 1. Feb. 12. July 1. July 1. 

Bushels. | Bushels. Bushels. | Bushels. Bushels . 
North Amer. |2,057,000|101,227,000!130,636,700! 878,000 19,207,400 
Russian -___-|3,656,000/143,416,000; 43,792,000} 213,000 10,364,500 
Danubian __| 250,000} 14,314,000} 27,688,000! 221,000 17,154,500 
Argentine __/2,806,000;} 21,910,000} 51,339,000; 102,000 43,374,500 
Australian -_/|2,040,000| 16,612,000) 17,088,000; -_._..} __._.._.} —._____. 
Oth. countr’s} 368,000| 32,072,000; 13,074,000); __..._| _______ Me eal cion we 
Total -- | 11177000/329,551,000) 283,617,700; 1,414,000 103,228,000] 90,100,900 











The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. | 











@orn. 
United | | United 
Kingdom. Continent. | Total. Kingdom. Continent] Total. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Feb. 12 1910- -~/26,800,000/11,040,000/37,840,000| 3,060,000} 4,420, 7,480,000 
Feb. 5 1910_.|24,800,000| 8,160,000 32,960,000) 4,080,000; 4,845, 8,925,000 
Feb. 13 1909- _/28,000,000/18,880,000|46,880,000' 3,655,000! 2,380,000] 6,035,000 


2,840,000) 4,120, 6,960,000 





Feb..15 1908 ~|34,440,000/16,160,000 nesreaees 
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The visible supply of grain, comprising the stocks in 


granary at prince 
seaboard ports Fe 





aig points of accumulation at lake and 
. 12 1910, was as follows: 
AMERICAN GRAIN BTOCKS. 








q Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
OW: EUR ints. 2 okies 739,€00 421,000 1,016,000 33,000 144,000 
os eae ee eet ee Mt. Saleen an? Sine aie 
SN i dts ac ecient ome 217,000 ee  geetoa °  eaunwe 1,000 
Philadelphia _....-.-.- 209,000 36,000 RC oe eee 
WOO. ow ccescee 670,000 1,645,000 152,000 Geereee > deewae 
New Orleans -._.--.-- 3,000 9,000 SOONG: New wedik |) > weddek 
GeivestoR zc. . .. 2. .s- 95, ee ee ee eee 
) a 2,259,000 17,000 211,000 136,000 372,000 
= eneet........ RN ES NI SE Sr, ih A ae oo oh, ee a 
TURD wade e dt ee . 672,000 141,000 86,000 SaeEe . .. s béecas 
“ Mes sascno AMR RG RE 02 ERR ihe a sO, Ra eo 
ERPEES é cuidandoesat . 230,000 309,000 49,000 83,000 1,000 
OO s ks de ES ae ee YS a rey 5 eee 8 
Cite o bn cnese 2,415,000 3,089,000 1,906,000 3 RR 
Milwaukee --......---- 300,000 451,000 3, 43,000 24,000 
SIL © vicina tek’. Sh Siaeeee mone 2 209,000 61,000 740,000 
” GE ao bisa wicks a i aioe jc a Ee Ra ged ye ot 280,000 
Minneapolis __...-.--- 5,656,000 257,000 1,149,000 285,000 1,151,000 
St. Louis _.......---- 1,576,000 1,048,000 254,000 5,000 ,000 
Kansas City.....-.--. 2,616,000 1,639,000 es eo". og eee 
i... SEATS Rete a 7,000 262,000 302,000 Gi0e - .s23c5 
Indianapolis --_-.._---.- 410,000 535,000 te bh oaekks >!) nes 
Total Feb. 12 1910_.25,819,000 10,528,000 8,757,000 802,000 2,810,000 
Total Feb. 5 1910_.25,525,000 9,500,000 8,710 .000 770,000 2,802,000 
Total Feb. 13 1909__41,472,000 6,565,000 9,607,000 763,000 3,911,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
Ee ieiicrd oo wes 116,000 27,000 See... Koowuk 52,000 
Fort William... .-~.-.--. RK. -cacln.. gecwewt * sawanerd ,dhieeleetl 
= afloat....... RS 3) aioe a ke Se ee ae ae, 
Post Arthur. ......... See ak coe Ret eo eee ee Se ORR 
Other Canadian_------ Se: oh.  Nikehee) )... Seah tO pakeke, . -weee 
Total Feb. 12 1910__11,084,000 27,000 Sone " “eestwe 52,000 
Total Feb. 5 1910-__11,690,000 28,000 Ff ee 53,000 
Total Feb. 13 1909__ 6,491,000 28,000 EY FP ih ke eee 86,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
FS ERE eC oy 25,819,000 10,528,000 8,757,000 802,000 2,810,000 
CGE kiceewsncutd 11,084,000 27,000 DO S wsdeus 52,000 
Total Feb. 12 1910__36,903,000 10,555,000 9,062,000 802,000 2,862,000 
Total Feb. 5 1910_.37,215,000 9,528,000 9,031,000 779,000 855,000 
Total Feb. 13 1909__47,963,000 6,593,000 9,824,000 763,000 3,997,000 
Total Feb. 15 1908_.45,639,000 8,559,000 9,677,000 828,000 4,986,000 
Total Feb. 16 1907_.43,585,000 9,448,000 11,212,000 1,606,000 2,471,000 


Total Feb. 17 1906_.47,252,000 15,187,000 26,223,000 2,338,000 4,609,000 


THE DRY GOODS TRADE. 


New York, Friday Night, Feb. 18 1910. 

One of the most noteworthy developments of the week in 
textile markets was the substantial increase in the volume 
of business done by jobbing houses. In fact, the past few 
days were among the most active experienced in a long time 
and formed a sharp contrast to the recent dullness. Special 
offerings at attractive prices, particularly the sale of a large 
quantity of dress goods by the H. B. Claflin Co. on Wednes- 
day, Thursday and Friday, accounted for much of the 
activity noted. Many buyers were present, and not only 
took advantage of the various ‘‘specials” but were in evi- 
dence in other departments and operated on a more liberal 
scale and apparently with more confidence than in weeks 
past. Staple domestic cottons, prints, white goods, &c., 
were well patronized, especially summer lines of wash fab- 
rics, while a much better business was reported in ready-to- 
wear merchandise, retailers who have been holding off 
showing a disposition to stock up, though in a conservative 
way, in made-up lines. The Claflin sale attracted much 
attention; buyers from many sections, including jobbers, 
retailers and cutters, were present, and the offerings, which 
included plain and fancy serges, batistes, panamas, diag- 
onals, suitings, voiles and various other fabrics below regular 
prices, were readily disposed of. Conditions in the primary 
cotton goods market remained practically unchanged. A 
little broader inquiry and business developed, but transac- 
tions were of moderate size. In the print cloth and gray 
goods divisions most of the orders were to cover immediate 
or near-by needs of printers and converters. The latter con- 
tinued to press for concessions on contracts and are seemingly 
ready to operate for the future on a basis close to spot prices. 
On gray goods of certain constructions some mills are said 
to have granted concessions in order to move large lots at 
once; on contracts, however, manufacturers generally are 
firm, owing to the continued high cost of the staple. Lines 
of plain staple hosiery for fall were opened at prices about 
7c. to 10c. a dozen higher than a year ago, selling agents 
a following the policy adopted in other quarters 
of making only moderate advances. The new prices are 
said to be very close to costs. An important development 
was the action of Fall River operatives in voting to withdraw 
from the existing wage agreement and to propose to the 
manufacturers an amended form of sliding-scale agreement 
which, it is reported, amounts practically to an increase in 
wages. The present agreement expires in the latter part of 
May. The result of the negotiations is now uncertain, 
although indications point to a further curtailment if opera- 
tives demand better terms and conditions in the primary 
market do not improve. The men’s wear market showed 
considerable irregularity; in some quarters certain lines con- 
tinued to move well, but elsewhere business was slow, 
notably on fancy piece-dyed worsteds. In dress goods an 
active and somewhat broader demand was reported. 

DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending Feb. 12 were 3,047 
packages, valued at $286,101, their destination being to the 
points specified in the tables below: 














1910— 

Since 

New York to Feb, 12— Week. Jan. 1. 
eis 11 195 
SE I oe tie a's pho wda usw sta 43 135 
SERRE pac 5 gC ar RO SO ena eee 85 
RI OE a inn at cen as Sctimenulgese com Rgre 6 
BABE lt TR ARS MES Si A 2 je A 1,082 
PR are cd bs oe edb ob Gee 82 663 
SEES ST a ee tee 360 3,288 
le ee a cas ae 10 154 
CNG WENO oi lel cndeudcece 286 1,015 
I i I a 834 6,823 
| __Saiipli  e  le SES Ra AN ai t 1,421 5,447 

ati ile me Si tik ee inline © team's 3,047 18,843 17,511 43,811 


Tota 

The value of these New York exports since Jan. 1 has been 
$1,451,313 in 1910, against $2,235,585 in 1909. 

Staple domestic cottons generally were in better request, 
and a larger volume of business done in jobbing houses than 
for some time past. Application on wash fabrics for spring 
and summer was especially good, while prints were taken 
more freely. Dress ginghams met with a steady sale, an 
improved demand being noted for moderate-priced fancies, 
supplies of which are reported as rather limited. A fair 
amount of business was reported in bleached goods, drills 
and sheetings. Export trade with the Far East remained at 
a standstill; an inquiry was received from China for 3-yard 
sheetings, but the price offered, although showing a slight 
advance, was still much below the market here; trade with 
miscellaneous ports continued moderate. Trading in print 
cloths was quiet; regulars are quoted unchanged, but standard 
wide goods are a shade easier at 5c. 

WOOLEN GOODS.—Dress goods generally displayed 
considerable activity. A substantial business on piece-dye 
worsteds for fall came forward from jobbers and the manu- 
facturing trade, and rough effects were well patronized. 
An unusually large yardage of goods is under order for 
spring, the call running principally to serges and diagonals, 
although broadcloths enjoyed a good sale. In men’s wear 
lines, the activity of carded woolen goods and staple worsteds 
for fall was well maintained, and leading producers are re- 
ported well sold; bookings on serges and some other fabrics, 
in fact, exceed those of last year for the corresponding period. 
Fancy piece-dyed worsteds, on the other hand, were more or 
less neglected, clothiers claiming that prices named are too 
high to permit a satisfactory distribution. 

FOREIGN DRY GOODS.—Lines of imported woolens 
and worsteds for the fall season are being shown and a fair 
business was done on these during the week; salesmen now 
on the road reported favorable results, especially on serges. 
Linens continued strong and active; importers, in placing 
new orders abroad, were obliged to pay advances, which 
caused a corresponding increase in prices here for late de- 
liveries. The burlap market ruled quiet; light-weights are 
quoted at 3.40c. and heavy-weights at 4.40@4.45c. 
Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 12 1910 and since 
Jan. 1 1910, and for the corresponding periods of last year 
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QtaATE AND City Depantment. 


News Items. 


Japan.—Bond Offering.—Subscriptions will be received 
by the Yokohama Specie Bank, Limited, 55 Wall Street, 
New York City, for the new 4% refunding loan of 100,000,000 
Yen. Lists will be closed in Japan on February 25, the 
allotment to be announced on March 5. 


Foreign holders of Japanese Internal 5% bonds who desire to avail 
themselves of the offer of conversion may do so under the following terms: 
5% bonds accepted for conversion are limited to internal issues. 5% 
bonds on which semi-annual coupons are payable on March ist are to be 
computed at en 100.75 cash for each yen 100 face value (March coupon 
off). These bonds on which the semi-annual coupon matures on the first 
of June to be computed at yen 102 cash for each yen 100 face value. 
The smallest denomination of the new 4% bond is yen 50 face value, and 
any smaller amount than yen 50 that may remain after the conversion 
will be paid in cash. 

Subscriptions for the new 4% bonds may be made in cash, payable as 
follows: 5 yen on application, 20 yen on March 15, 20 yen on April 1 and 
50 yen on May 2. Any premium over the minimum price of 95 yen should 
be paid together with the second installment. 

he priority will be given primarily to applications for conversion of 5% 
bonds. In case of over-subscription, allotment will be made to the highest 
bidders until the amount of issue is apportioned. 

Interest on the new bonds is payable in Japan, coupons being due June 1 
and Dec. 1. Bond to run for 60 years, redeemable at par, with the option 
to the Japanese Government to redeem all or any after ten years from the 
date of issue. 


Park County (P. 0. Cody), Wyo.—Formation of County 
Declared Legal by State Supreme Court.—The State Supreme 
Court upholds the Act passed by the last Legislature (Chapter 
19, Laws of 1909) creating the county of Park out of the 
northwestern portion of Big Horn County. The decision 
is the result of a suit brought by the Commissioners 
of Big Horn County to restrain the Commussioners of the 
provisional county from certifying the returns from a special 
election held for the purpose of ascertaining the sentiment 
of residents within its boundaries in regard to the organiza- 
tion of the new county. 

Pittsburgh, Pa.—Litigation.—Injunction proceedings were 
commenced in the U. 8. Circuit Court on Feb. 14 to prevent 
the issuance of the $6,775,000 bonds voted at the last general 
election. See V.90,p.254. The action is brought by F. H. 
Kerr of Steubenville, Ohio, and A. E. Anderson of Pitts- 
burgh for Sarah Chostkov of Steubenville, who owns property 
in Pittsburgh. 


The petition asserts that the ordinance providing for the bond election 
unlawfully directed that several questions should be submitted to the 
voters as one, thereby depriving the electors of their ‘‘right’’ to vote on 
the questions separately, and that the ballots used at the election were so 
priate as to prevent the electors from expressing their assent to or dissent 
rom the different propositions therein contained. : 

The claim is made that the improvement of the “hump” will cause 
$3,000,000 damages to property in addition to the cost of the actual work; 
that this item of damages was not considered by the authorities. Showing 
what the assessed taxable valuations of property in the city is, the petition 
that the city’s bonding power, without first taking a vote of the people, 
amounts to only $918,914. It is asserted that for that reason the item 
of $3,000,000 damages cannot be paid legally. 

It is asserted that the proposed changes of street grades in the hump 
district are not a lawful municipal improvement, for the reason that the 
hump would not be removed, but that the grade would be reduced from a 
7 per cent to a 6 per cent grade, which result is declared to be insignificant 
and out of all proportion to the cost and expenses of the work. 

The tition charges that the board of city assessors is illegally con- 
stituted and has no authority to assess the petitioner's peer, for the 
poganest of the proposed indebtedness, it being alleged that Assessors 

homas J. Hawkins, Thomas C. McMahon, William G. Manning, John G. 
Hastings, Joseph P. McKee and Edward J. McIlvaine have not lived in 
Pittsburgh the 10 years required by the statute, and that the assessors in 
assessing property acted on fanciful and unlawful theories. 


Texas.—Question of Validity of Bonds Isswed by County Line 
School Districts Decided by Attorney-General.—In giving his 
opi ion on Feb. 4 as to the validity of bonds to be issued by 
the Mart Independent School District, the Attorney-General 
decides an important question affecting school districts 
w ose boundaries include part of two or more counties. The 
rs Just decided is outlined as follows in the ‘‘Houston Post” 
of Feb. 5: 


Austin, Texas, Feb. 4.—Attorney-General Lightfoot to-day gave an 
opinion in the Mart school matter settling a question of considerable mo- 
ment. The town of Mart is in an independent school district in which is 
included portions of Falls, McLennan and Limestone counties, which dis- 
trict was invalidated by the Supreme Court in the Mertens or county line 
independent school district case. The town of Mart, which had incor- 
pora subsequently to the creation of the Mart Independent School Dis- 
trict upon the handing down of the decision in the Mertens case, assumed the 
control of its schools and levied a tax to run them as well as to provide for a 
sinking fund and the payment of interest on an outstanding bond issue of 
the district. In the meantime a constitutional amendment was adopted 
validating all county-line school districts affected by the decision in the 
Mertens case. Recently the Mart school house was destroyed by fire and 
in eadaewertng: to provide for its reconstruction the town authorities came 
face to face with the fact that the constitutional limit of taxation had been 
reached by them and that they were at this time without authority to create 
a new debt for the replacing of the destroyed building. 

The matter having been laid before the Attorney-General he held that 
the constitutional amendment validating county line districts places the 
Mart district right where it was before the Mertens decision was rendered; 
that is, in control of the Mart schools. Under this decision the money ac- 
cumulated by the town of Mart as a sinking fund for the bonds of the dis- 
trict as well as the insurance on the burned building reverts to the district. 
With this money the outstanding indebtedness of the district for the dis- 
charge of which the town of Mart made provision can be liquidated and the 
district can issue new bonds to secure funds with which to build a new 
schoolhouse. 

In this connection it is interesting to note that the county-line districts 
validated by the amendment in question are now constitutional districts— 
that is, their boundaries can not be changed nor their organization ex- 
tinguished except by constitutional amendment; as no power to do either 
is conferred upon the Legislature in the amendment that validates them. 


The constitutional amendment referred to above which 
validated those districts having within their limits territory 
situated in two or more counties was given in full in the 
“Chronicle” of May 22 1909, page 1329. eal 

Attorney-General’s | es pe as to Power of Counties to Issue 
Warrants for Court House and Jail—The Tax Assessor of 
Chambers County recently requested the Attorney-General’s 
Department for an opinion as to whether the County Com- 
missioner’s Court is authorized “to issue interest-bearing 








[ warrants to build a court house and jail; or must an élection 
be held and bonds issued for the construction of ‘such build- 
ings?” The answer to this inquiry is written by J. T. 
Sluder, Assistant Attorney-General, and expresses the 
opinion that a county has the power to issue interest-bearing 
warrants for the purposes in question without submitting 
the matter to a vote. It is pointed out that the law allows 
either the issuance of warrants or bonds for the erection: f 
court houses and jails, but provides that the question J 
issuing bonds shall be ratified by a majority of the vot 
at such an election. No such provision, it is said, exi 
with reference to the issuance of warrants. 


Willow Marsh Drainage District, Jefferson County, Tex.— 
Litigation.—Mandamus proceedings were commenced Feb. 5 
in the Sixtieth District Court by R. W. Gallier, representing 
the Willow Marsh Drainage Commissioners, to compel the 
County Commissioners to issue bonds voted by the district 
and levy a tax for the payment of the same. An issue of 
$60,000 bonds of this district was offered for sale on Nov. 14 
1908. See V. 88, p. 119. 


Bond Calls and Redemistioun. 


Galveston, Tex.—Bond Call.—Interest will cease on 
March 17, on “‘General Indebtedness Funding Bonds of 1895 
of the City of Galveston’’, issued in 1895 and numbered 
36, 38, 39, 40,and from 43 to 86 inclusive. They are in 
denominations of $1,000 and will be redeemed at the City 
Treasurer’s office, or at the option of the holder, at the 
fiscal agency of Galveston in New York City. 


Bond Proposals and Negotiations this week 
rave been as follows: 


Albany-East Albany, Ga.—Anneration.—The voters of 
East Albany on Feb. 5 voted in favor of annexation to the 
city of Albany. 


Allegheny County (P. O. Pittsburgh), Pa.— Bonds Author- 
ized.—The County Commissioners have authorized the issu- 
ance of $300,000 4% 20-year poor-farm bonds. These 
securities are in addition to the $100,000 bonds authorized 
some time ago for the same purpose. We are informed that 
the entire issue will probably be disposed of to the Sinking 
Fund Commission and it is not likely that it will be adver- 
tised for sale. 

Aliquippa School District (P. O. Aliquippa), Beaver 
County, .—Bonds Voted.—The election held Feb. 15 re- 
sulted in favor of the proposition to issue the $45,000 44% 
school-building and equipment bonds mentioned in V. 90, 
p. 249. The vote was 92 “for” to 59 “against.” 


Altoona, Pa.—Bond Election.—An election will be held in 
April to vote on the question of issuing $250,000 bonds. 


Ansley School District No. 44 (P. O. Ansley), Custer 
County, Neb.—Bond Not Sold.—No satisfactory bids were 
received on Feb. 10 for the $17,000 444% 20-year coupon 
school-building and equipping bond described in V. 90, p. 
249. We are informed that the loan ‘‘will now be offered 
privately or handled by local parties.” 


Atlanta, Ga.— Bonds Voted.—The election held Feb. 15 
resultedin favor of the propositions to issue the following 
414% bonds mentioned in V. 90, p. 459. 
$1,350,000 sewer bonds. Maturity part yearly on Jan. 1 from 1911 to 

1940 inclusive. 
900,000 water-works extension bonds. Maturity part yearly on 
Jan. 1 from 1911 to 1940 inclusive. 

600,000 school-building and lot reyes bonds. Maturity part yearly 

Maturity 30 years. 


on Jan. 1 from 1911 to 1940 inclusive. 
100,000 Grady Hospital extension bonds. 
50,000 crematory-plant and lot-purchase bonds. Maturity 30 years. 
We are advised that there were 8,475 votes cast ‘‘for’’ 
the bonds and 66 ‘‘against.’’ 
Barre, Vt.—Bond Offering.—Proposals will be received 
until 7 p. m. Feb. 24 by James Mackay, City Treasurer, for 


$40,000 4% coupon school bonds. 


Denomination $1,000. Date Sept. 1 1909. Interest semi-annually 
at the City Treasurer's office. Maturity $5,000 yearly on Sept. 1 from 
1912 to 1919 inclusive. Bonds will be certified as to genuineness by the 
Ci Co. of Boston, which will further certify that the legality of the 
issue has been approved by Ropes, Gray & Gorham of Boston, a copy of 
whose opinion will be delivered without charge to the purchaser. 


Bartow County (P. O. Cartersville), Ga.— No Action Yet 
Taken.—We are informed under date of Feb. 12 that no 
action has yet been taken looking towards the issuance of the 
$200,000 bonds mentioned in V. 90, p. 122. 


Basin, Bighorn County, Wyo.—Bond Sale.—An issue of 
$25,000 6% 15-30-year (optional) water-works bonds has 
been disposed of at private sale. Bids for these bonds were 
first opened Jan. 18, but they were all rejected. The bonds 
were then re-advertised for sale and bids were asked for until 
Feb. 14. In the meantime, however, arrangements were 
made with a former bidder who purchased them, as above 
noted, at private sale. Denomination $500. Date Jan. 1 
1910. Interest annual. 

Beatrice, Gage County, Neb.—No Action Yet Taken.— 
Up to Feb. 10 it had not yet been decided whether or not 
the water-plant bonds mentioned in V. 90, p. 63, would 
be issued. 

Bell County (P. O. Belton), Tex.—Bonds Registered.— 
On Feb. 2 the State Comptroller registered $24,000 4% 10- 
40-year (optional) refunding bridge bonds. 


Berea Special School District No. 2, Whitewater Town- 
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will be received until 12 m. Feb. 25 by E. H. Chidlaw, Clerk 
of the Board of Education (P. O. Cleves R. R. No. 1), for 
$5,000 414% school-building bonds. 


Authority Sections 3991 and 3992, Revised Statutes, as amended; also 
an election held Jan. 25 1910. Denomination $500. Date, ‘‘day of 
sale.’’ Interest March 1 and Sept. 1 at the Hamilton County Bank in 
Cleves. Maturity $500 yearly on March 1 from 1911 to 1920 inclusive. 
Certified check for $50, payable to the Clerk of the Board of Education, is 
required. Purchaser to pay accrued interest. 

$50,000 4% 


Bismark, No. Dak.—Bonds Voted.—The 
20-year city-ha’l bonds mentioned in V. 90, p. 388, carried 
by a vote of 381 to 74 at the election held Feb. 10. We are 
informed that they will probably be sold to the State. 


Bluffton School City (P. O. Bluffton), Wells County, 
Ind.—Bond Offering.—Proposals will be received until 2 
p.m. March 10 for $48,700 4% school-building bonds. 


Denomination $500, except one bond of $200. Date May1 1910. In- 
terest on Jan. 1 and July 1. Maturity $2,500 each six months from July 1 
1911 to July 1 1820 inclusive and $1,200 on Jan. 11921. Certified check 
for $1,000 is required. CC. H. Plessinger is Treasurer of the School Board. 


Bottineau County (P. O. Bottineau), No. Dak.—Bond Of- 
Jfering.—Proposals will be received until 2 p. m. Feb. 23 by 
J. P. Simon, County Auditor, for $7,000 6% registered drain- 
construction bonds. 


Authority, Chapter 93, Code of 1905. Denomination $500. Date 
Feb. 231910. Interest annually on May 2. Maturity part yearly on May 2 
fo ae ye. Certified check for $140, payable to the County Auditor, 
s required. 


Brawley, Imperial County, Cal.—Bond Sale.—The $44,000 
54%% gold coupon water-works bonds described in V. 90, 
if 250, were sold on Feb. 5 to James H. Adams & Co. of 

os Angeles at par and accrued interest. No other bidders. 
Maturity Jan. 1 1930, with privilege of prior payment. 

Canton Union School District (P. O. Canton), Stark 
County, Ohio.—Bond Sale.—The $36,000 4% 20-year coupon 
school-improvement bonds described in V. 90, p. 317, were 
sold on Feb. 17, dispatches state, to H. E. Fife of Canton at 
101.95—a basis of about 3.86%. 


Carroll, Wayne County, Neb.—Bond Sale.—We are ad- 
vised that the $9,000 544% water-works bonds that were 
offered but not sold (V. 90, p. 123) on Oct. 8 1909 have been 
awarded to the Peters Trust Co. of Omaha. 


Denomination $500. Date Feb. 1 1910. Interest semi-annual. 
turity Feb. 1 1930, subject to call after 5 years. 


Chehalis County (P. O. Montesano), Wash.—Bonds Pro- 
posed.—It is reported that the County Commissioners propose 
to issue $250,000 road and bridge bonds. 

Chester, Delaware County, Pa.—Bonds Voted.—The elec- 
tion held Feb. 15 resulted in favor of the proposition to issue 
the $600,000 bonds mentioned in V. 90, p. 460. The vote 
was 2,841 “for” to 1,050 “against.’’ Details of bonds will 
be decided after April 1. 

Clarksburg, Harrison County, W. Va.—Bond Sale.—The 
$48,400 refunding and the $221,600 water, paving and 
sewerage 444% gold coupon bonds, bids for which were 
rejected on Nov. 5 1909 (V. 89, p. 1294), have been disposed 
of at par and accrued interest to the following banks of 
Clarksburg: $50,000 to the Empire National Bank, $50,000 to 
the Merchants’ National Bank, $50,000 to the Union National 
Bank, $50,000 to the Lowndes Savings Bank & Trust Co., 
$40,000 to the Farmers’ Bank, $20,000 to the West Virginia 
Bank and $10,000 to the Home Bank for Savings. The 
bonds are dated Oct. 1 1909 and mature Oct. 1 1939, but 
are subject to call after Oct. 1 1918. 


Clatsop County School District No. 1 Ore.— Bond Ojjering. 
—Proposals will be received until 2 p. m. Feb. 25 by William 
A. Sherman, County Treasurer (P. O. Astoria), for $75,000 
5% school bonds. 


Authority vote of 59 for to 21 against at election held July 15 1909. 
Interest semi-annual. Maturity 20 years, subject to call after 10 years. 
Certified check for $1,500, payable to the County Treasurer, is required 


Cliffside Park School District (P. O. Cliffside), Bergen 
County, N. J.—Bond Offering.—According to dispatches, 
roposals will be received until 8 p. m. Feb. 23 by J. F. 
Kelly, District Clerk, for $74,000 5% 2634-year (average) 
Certified check for 


Ma- 





school bonds. Interest semi-annual. 
$7 ,400 is required. 

Coal Grove, Lawrence County, Ohio.— Bonds Refused.— 
An issue of $8,000 5% bonds recently awarded to the Ohio 
Savings Bank & Trust Co. of Toledo has been refused by 
them upon the advice of their counsel. 


Columbia City, Whitley County, Ind.—Description oj 
Bonds.—We are advised that the $13,000 water-works and 
electric-light bonds awarded on Jan. 24 to the First National 
Bank of Columbia City at 107.43 (V. 90, p. 389), carry 
annual interest at the rate of 6%. The bonds were disposed 
of at an interest basis of about 5.045% to the optional date 
and about 5.277% to full maturity. 

Denomination $500. Date Feb. 1 1910. 
ect to call after Feb. 1 1920. 

Columbus, Muscogee County, Ga.—Bonds Voted.—The 
»roposition to issue the $100,000 442% 30-year gold coupon 
bridge-building bonds mentioned in V. 90, p. 318, was 
favorably voted upon Feb. 12. 

Denomination $1,000. 
yet determined. 

Conshohocken, Montgomery County, Pa.—Bonds Voted.— 
It is reported that a proposition to issue $100,000 street-im- 
provement bonds carried by a vote of 807 to 246 at the recent 
election. 


Dayton, Ohio.—Bond Sales For 1909. The Annual 
Report ef the Sinking Fund Trustees shows that during the 


Maturity Feb. 1 1925, sub- 


The vote was 1,077 to 3. 
interest semi-annual. Date of offering not 





—— 


year 1909 this city disposed of $274,600 general bonds and 
$44,290 special assessment bonds. The sales of a large part 
of these issues have been reported in this Department at 
various times during the year. The following list, however, 


includes all the general bonds disposed of: 
Amount. Purpose. Date. Int. Rate. Maturity. 
$135,000 Public Service Def. Feb. 1 1909 4% 1910-1924 
35,000 Market House Feb. 1 1909 4% 1920-1921 
273,500 Engine House Feb. 1 1909 4% 1924 
a6,500 Levee Imp. April 1 1908 5% 1916 
21,700 Edgewater Ave. April 1 1909 5% 1910 
9,000 Webster St. Bridge May 1 1909 5% 1910-1912 
220,000 General St. Repair June 1 1909 5% 1911 
1,400 Storm Water Sewer June 1 1909 5% 1910 
4,500 Water Course Junei5 1909 5% 911 
20,000 General St. Imp. July 1 1909 4% 1911-1920 
71,000 Bridge Repair Aug. 1 1909 5% 1911 
24,000 Storm Water Sewer Sept. 1 1909 5% 1910 
25,800 Second St. Opening Sept. 1 1909 5% 1911 
2,200 By-Pass Sewer Oct. 1 1909 5% 1910 
71,500 Engine House Tower Oct. 1 1909 5% 1911 
8,500 General St. we % Oct. 1 1909 5% 1910-1917 
25,000 Gen. St. Imp. Rep. Oct. 1 19098 5% 1911-1915 
4,000 Wayne Ave. Imp. Oct. 1 1909 5% 813 ,°15,'17 & °19 
6,000 Fire Engine Nov. 1 1909 5% 1910-1912 


zHeld in Sinking Fund. a $2,000 of this issue held im Sinking Fund. 
The assessment bonds disposed of in 1909 were as follows: 
Amount. Purpose. 


$750 (Pte Phe. Wi> ptecdbodacacie Findlay Street Improvement 
Sas 2a PC Aad a cbeo so cebuewac Zeigler Street Improvement 
a eee SE ee whee Street Sprinkling 
i Meee fel eee eee Sidewalk Improvement 
Oa t= SEE 2 ie hn nn ee ds on cacnbe Sewer District No. 5 
a RE  e . BBR SAE ee Sewer District No. 9 
Ce SE er ape Great Miami Boulevard 
Gn ARO CE Sch idiom bawSe ondamine Indiana Ave. Imp. 
Ste. se < Sen daneos cues wubas oaae Wyoming St. paving 
Sta DS Bene wk Sco a eelemwadge ti Sewer District No. 4 
ee ie pee 2d Alley E. of Wayne Ave. 


Denver-St. Vrain Irrigation District (P. O. Fort Lupton), 
Weld County, Colo.—Bond Sale.—The Trowbridge & Niver 
Co. of Chicago has purchased $1,250,000 6% irrigation bonds. 

Denomination $500. Date Sept. 11909. Interest June and December. 
Maturity 5% in 1920, 6% in 1921, 7% in 1922, 8% in 1923, 9% in 1924 
10% in 1925, 11% in 1926, 13% in 1927, 15% in 1928 and 16% in 1929. 

Duluth, Minn.—Bonds Voted.—An election held Feb. 1 
resulted in favor of a proposition to issue $200,000 water 
and light bonds. The vote was 6,045 “for’’ to 1,272 “against.” 

Dunkirk, N. ¥.—Bonds Proposed.—A bill providing for 
the issuance of $100,000 municipal-dock bonds is before the 
Legislature. 


East Grand Forks School District (P. O. East Grand 
Forks), Polk County, Minn.—Bonds Proposed—We are 
informed that this district expects to borrow $18,000 from 
the State of Minnesota. 


Eau Claire, Wis.—Com mission Plan of Government Adopted. 
—Reports state that the commission plan of government was 
adopted by a vote of 1,867 to 994 at an election held Feb. 15. 


Ellwood City, Lawrence County, Pa.—Bonds Voted.—The 
election held Feb. 15 resulted in favor of the proposition to 
issue the $30,000 subway and $10,000 sewer bonds men- 
tioned in V. 90, p. 389. The vote was 427 “for’’ to 131 
“against.” 

Emery County (P. O. Castle Dale), Utah.—Bond Offering. 
—Proposals will be received until 10 a. m. Feb. 28 by Nephi 
L. Williams, County Treasurer, for the $35,000 5% steel- 
bridge-construction and main-road-improvement bonds de- 
scribed in V. 90, p. 318. 


Authority vote of 528 to 125 at an election held Jan.8 1910. Denomina- 
tion $1,000. Date Feb. 7 1910. Interest March 1 and Sept. 1 at the 
County Treasurer’s office in Castle Dale. Maturity 20 years, subject to 
call after 10 years. Total bonded debt, including this issue, $43,500. No 
floating debt. Assessed valuation 1909, $2,325,726. Real value (esti- 
mated), $6,000,000. Certified check for 5% of bonds bid for, payable to 
the County Treasurer, is required. 

Florence School District (P.O. Florence), Dougias County, 
Neb.—Bonds Voted.—The election held Feb. 12 resulted in 
favor of the proposition to issue the $8,000 444% building 
bonds mentioned in V*° 90, p. 460. The vote was 102 “for” 
to 15 “against.” Maturity $2,000 yearly on Jan. 1 from 
1920 to 1923 inclusive. 


Foard County (P. O. Crowell), Tex.—Bond Sale.—The 
County Clerk writes us that the $60,000 5% court-house 
bonds registered by the State Comptroller on Dec. 27 1909 
and authorized by the voters on June 12 1909 (V. 90, p. 124) 
‘‘have been sold several months.”’ Maturity 1949, subject 
to call after 1919. 


Gallatin School District, (P.O. Gallatin), Daviess County, 
Mo.—Bond Ofjering.—Proposals will be received until 2 p. m. 
Feb. 21 by Boyd Dudley, Chairman of Finance Committee, 
for $32,500 444% school-building and furnishing bonds. 

Authority vote of 285 ‘‘for’’ to 103 “‘against’’ at election held June 3 
1909. Bonds are registered with the State Auditor. Date Nov. 1 1909. 
Interest semi-annually at any bank in Gallatin or at the National Bank of 
Commerce in St. Louis. Maturity Nov. 1 1929, subject to call as follows: 
$7,500 after Nov. 1 1914, $10,000 after Nov. 1 1919 and $10,000 after 
Nov. 1924. Purchaser to pay accrued interest. No debt at present. 
Assessed valuation $858,999. Official notice states that there has never 
been a default or contest in the district. 

Garretisville, Portage County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Feb. 26 by L. V. 
Snow, Village Clerk, for $3,730 81 5% coupon street-paving 
assessment bonds. 

Authority Section 95, Municipal Code. Denominations: 5 
$254 83 each, 5 bonds of $254 82 each and 2 of $591 28 each. 
1910. 





bonds of 
Date Feb. 15 
Interest in June and December at the Village Treasurer's office. 
Maturity $591 28 on Aug. 15 1910, $591 28 on Feb. 15 1911, $254 83 
yearly on Aug. 15 from 1911 to 1915 inclusive and $254 82 yearly on 
Aug. 15 from 1916 to 1920 inclusive. Bonds are exempt from taxes. 
Certified check for 5% of amount of bonds bid for, payable to J. M. Robin- 
son, Village Treasurer, is required. Purchaser to pay accrued interest. 


Georgetown, Scott County, Ky.—Bonds Not Sold.—No 
award was made on Feb. 14 of the $20,000 filter and the 
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$5,000 storm-sewer 4% coupon bonds described in V. 90, 
p. 460. 

Glens Falls, N. ¥.—No Bonds Sold.—We are advised that 
there must be some mistake in the reports that this city sold 
$8,000 414% bonds to John Ryan of Glens Falls, asno bonds 
have been issued. 

Grainger County (P. O. Rutledge), Tenn.—Bond Sale.— 
The $100,000 5% 30-year coupon road bonds deseribed in 
V. 90, p. 319, were awarded on Feb. 12 to W. H. Gass, 
President of the Knoxville Banking & Trust Co. of Knox- 
ville, at 103.25 and accrued interest. The following bids 


were also received: 


Harris Tr. & Sav. Bk.. Chic.$103,180] A. J. Hood & Co., Detroit. $101,150 
S. A. Kean & Co., Chicago. 102,100| John Nuveen & Co., Chic... 100,250 
Thos. J. Bolger Co., Chic__. 101,610|Seasongood & Mayer, Cin_. 100,000 


Hamburg Union Free School District No. 1 (P. O. Ham- 
burg), Erie County, N. ¥Y.— Bonds Not Sold.—We are ad- 
vised that no bids were received on Feb. 7 for the 
$45,000 4% 1-30-year (serial) gold bonds described in 
V. 90, p. 252. 

Hamilton, Butler County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. March 14 by H. A. Grim- 
mer, City Auditor, for the following 444% 1-10-year (serial) 
street-improvement bonds. 


$16,155 00 South Front St. bonds. Date Jan. 15 1910. 
10,529 00 Millville Ave. bonds. Date Jan. 15 1910. 
7,391 00 North Tenth St. bonds. Date Jan. 15 1910. 
2,601 10 Park and Dick Ave. bonds. Date Feb. 1 1910. 
510 50 Laurel Ave. bonds. Date Jan. 15 1910. 
Interest semi-annual. Certified check for 5% of bid, payable to the City 
Treasurer, is required. 


Harrisburg, Dauphin County, Pa.—Bonds Voted.—The 
election held Feb. 15 (V. 90, p. 319) resulted, according to 
report, in favor of the proposition to issue $641,000 4% 5- 
30-year (serial) bonds for street paving, sewers, improve- 
ment of sanitary conditions and for a bridge. 

Bonds Defeated.—At the same election two propositions to 
issue bonds aggregating $400,000 were defeated. 


Haverhill, Essex County, Mass.—Bond Offering.—Pro- 
— will be received until 10 a. m. Feb. 24 by Arthur T. 
a 


cobs, City Treasurer, for $153,000 4% coupon bonds. 

Denomination $1,000. Date Feb. 1 1910. Interest semi-annually at 
the First National Bank in Boston. Maturity on Feb. 1asfollows: $8,000 
a, from 1911 to 1923 inclusive and $7,000 yearly from 1924 to 1930 
ncelusive. Bonds are tax-exempt. The genuineness of these securities 
will be certified to by the First National Bank of Boston, which will further 
certify that the legality of the issue has been approved byStorey,Thorn- 
dike, Palmer & Thayer of Boston, a copy of whose opinion will be delivered 
to the purchaser. . 


Henrylyn Irrigation District (P.O. Hudson), Weld County, 
Colo.—Bonds Voted and Sold—According to Denver papers, 
this district unanimously voted on Feb. 5 to issue $4,387 ,000 
bonds. It is further stated that the entire issue was taken 
by Farson, Son & Co. of Chicago. 

Hermiston School District No. 14, Umatilla County, Ore.— 
Bond Offering.—Proposals will be received until 2 p. m. 
Feb. 22 by G. O. Bradley, County Treasurer (P. O. Pendle- 


ton), for $15,000 5% gold coupon school improvement bonds. 

Denomination $500. Interest April 1 and Oct. 1 in Pendleton. Bonds 
are subject to call after 10 years. Certified check for $500, payable to the 
County Treasurer, is required. Bonded debt, including this issue, $23,000. 
Assessed valuation 1909 $581,000. 


Holly Beach City, Cape May County, N. J.—Bond Sale.— 
The $73,000 5% 30-year refunding bonds offered on Jan. 25 
(V. 90, p. 125) were awarded on Feb. 4 to T. 8. Briggs, an 
agent of Philadelphia, at par. Denomination $1,000. Date 
Jan. 11910. Interest Jan. and July. 


Holyoke, Mass.—Bonds Authorized.—The issuance of 
$125,000 lighting bonds has been authorized, according to 
reports. 


Hugo, Choctaw County, Okla.—Bond Sale.—The $130,000 
coupon sewer, water and city-hall bonds offered on Dec. 7 
1909 and described in V. 89, p. 1296, have been sold. 


Huron, Beadle County, So. Dak.—Bonds Voied.—The 
election held Feb. 1 resulted in favor of the proposition to 
issue the $30,000 water bonds mentioned in V. 90, p. 319. 
The vote was 493 ‘for’ to 148 “against.” 

Commission Form of Government Approved.—On the same 
day (Feb. 1) the voters favored changing the present form 
of municipal government to a commission plan. The new 
system will go into effect about May 1. 


Independence, Jackson County, Mo.—Bond Offering.— 
Proposals will be received until March 11 by Wm. A. Syming- 
ton, City Treasurer, for $80,000 4% bonds. Authority 
election held Nov. 2 1909. 


Jackson, Miss.—Bond Offering.—Proposals will be re- 
ceived until 4 p. m. March 15 for the $258,000 5% coupon 
bonds voted on Jan. 29. The proceeds of the issue will be 
used as follows: $98,000 for paving, $5,000 for sidewalks, 
$95,000 to improve the water-system, $9,000 to repair city- 
hall, $30,000 for school improvements, $6,000 for a fire- 
station in Third Ward, $10,000 for sanitary sewers and 
$5,000 for storm sewers and bridges. 

Authority Sections 3,415, 3,416, 3419 and 3,420 Code of 1906 as amended 
by Chapter 189, Acts of 1908. Denomination $1,000. Date Feb. 1 1910. 
Interest semi-annually at the National Park Bank in New York City. 
Maturity Feb. 1 1930. Bonds are exempt from taxes. Certified check 
for 1% of bid, payable to A. P. Lusk, City Clerk, is required. Official 
pamphlet states that ‘‘no previous issue has been contested.” 

Jefferson, Ashtabula County, Ohio.—Bond Sale.—On 
Feb. 14 the $20,000 444% coupon sewerage-disposal-plant 
bonds described in V. 90, p. 319, were sold to the Cleveland 
Trust Co. of Ceveland at 108.42. Maturity on Feb. 1 as 
follows: $500 yearly from 1920 to 1929 inelusive and $1,000 
yearly}from 1930 to 1944 inclusive. 





The following bids were received: 


Cleveland Tr. Co., Cleve. .$21,684 00 Hardee. Miller & Co., Cle.$21,343 00 
New First Nat. Bk., Col_. 21,653 00/| Weil, Roth & Co., Cin__. 21,326 00 
Tillotson & Wolcott Co.,Cle 21,434 00| Western-German Bk., Cin 21 

Otis & Hough, Cleveland. 21,404 00) First Nat. Bank, Jefferson 
Citizens’ Nat. Bank, Woos 21,374 00| Sec. Sav. Bk.&Tr.Co., Tol 
Seasongood & Mayer, Cin.. 21,362 00| First Nat. Bank, Cleve__. 
C. E. Denison & Co., Cle.. 21,354 00| Mansfield Sav.Bk., Mans_ 


Johnstown, Cambria County, Pa.—Bonds Defeated.—The 
election held Feb. 15, it is stated, resulted in the defeat of the 
proposition to issue the $367,000 school-building bonds men- 
tioned in V. 90, p. 319. 


Juniata, Blair County, Pa.—Bonds to be Offered Shortly.— 
We are advised that prepdrations are being made by the 
Finance Committee to advertise for sale, the $30,000 water 
and street-paving bonds mentioned in V. 90, p. 125. 


Kent, King County, Wash.—Bonds Voted.—An election 
held here Jan. 28, it is stated, resulted in favor of a propo- 
sition to issue $73,000 20-year water bonds. The vote was 
179 “for” to 16 “‘against.” It is further stated that the city 
will place $23,000 of the issue at 6%, while $50,000 will be 
taken by a Seattle bond house at 5%. 

Kern County (P. O. Bakersfield), Cal.—Bids.—The 
following bids were received for the $400,000 444% coupon 
court-house-building bonds sold on Feb. 7 to N. W. Halsey 
& Co. of San Francisco at 102.2815 and accrued interest 
(V. 90, p. 461): 


N. W. Halsey & Co., San |Wm. R. Staats & Co., Los 
PRO 6 Stunde anaw $409,126 PR pian eatpectreagien sea $407,125 

E. H. Rollins & Sons, San Jas. H. Adams & Co, Los 
PRE os doh wakie nde » 408,610 Me on tn Se Gis ta ists ta ccs os 406,713 
ank of Bakersfield____.... 406,100 


Krebs, Pittsburgh County, Okla.— Bond O/ffering.—Pro- 

osals will be received until 4 p. m. to-day (Feb. 19) by 

. J. Roche, City Clerk, for the $50,000 5% coupon water- 
works bonds voted on Jan. 15 (V. 90, p. 252). 


Denomination $500. Date Feb. 1 1910. Interest semi-annually in 
New York City or elsewhere to suit purchaser. Maturity Feb. 1 1935. 
Certified check for $1,000, = to the City Treasurer, is required. 
Purchaser to furnish blank nds. The bonds are approved by Shope, 
Zane, Busby & Weber of Chicago. 


La Grande, Union County, Ore.—Bond Election.—Reports 
state that an election will be held Feb. 27 to vote on the 
question of issuing $75,000 high-school-building bonds. 


Lawrence, N. ¥.—Bond Sale.—On Feb. 7 the $46,000 
5-27-year (serial) street-improvement and the $4,000 5-8-year 
(serial) drainage registered bonds described in V. 90, p. 391, 
were awarded to Parkinson & Burr of New York City at 
100.074 for 4.15s. 


Lemmon, Perkins County, So. Dak.—Purchaser of Bonds. 
—We are advised that Chas. H. Coffin of Chicago was the 
purepneet of the $25,000 5% 20-year water-works-extension 

nds disposed of on Dec. 13 1909. 

Lexington School District No. 1 (P. O. Lexington), Daw- 
son County, Neb.—Litigation.—The District Secretary writes 
us under date of Feb. 14 that the suit brought to prevent 
the issuance of the $50,000 school bonds voted upon at the 
election held Aug. 30 1909 is now being argued before the 
State Supreme Court. He adds that a decision will probably 
be rendered towards the end of the week. See .V 90, p. 125. 

Lorain County Road District No. 1, Ohio.—Bond Sale.— 
On Feb. 12 the $20,000 414% coupon road-improvement 
bonds described in V. 90, p. 461, were sold to Hayden, 
Miller & Co. of Cleveland at 103.81 and accrued interest— 
a basis of about 4.05%. A list of the bidders follows: 


Hayden, Miller & Co., Seasongood & Mayer, 

CUMIN op rial oe i's we $20,762 00 ET as oo $20,732 00 
Sec. Sav. Bk. & Tr. Co., Otis & Hough, Cleve- 

DOE Ss. (pic ~ Salix s - ahd GS a20,862 50 OT ae a eee oe 20,695 00 
New First N. Bk., Columb.b20,860 00|Cit. Nat. Bk., Wooster___ 20,688 55 
Weil, Roth & Co., Cin- Lorain County Banking 

SEPOR. d05 —cciidn aan 620,820 00 Oo., MVNO: - asses 20,570 00 


a Bid said to be conditional. 0 Bid said to be irregular. 

Maturity $10,000 on March 1 in each of the years 1920 and 1921. 

Loudonville, Ashland County, Ohio.—Bond Election.—An 
election will be held Feb. 26 to vote on the question of issuing 
$9,000 414% city-building-completion bonds. Maturity 
Sept. 1 1917. 

Lowell, Mass.— Note Sale.—The $200,000 notes mentioned 
in V. 90, p. 461, were disposed of on Feb. 12 to Estabrook 
& Co. of Boston at 3.57% discount. Maturity Nov. 15 1910. 


Manhattan School District (P. O. Manhattan), Riley 
County, Kan.—Bonds Voted.—On Feb. 2 the voters au- 
thorized the issuance of $35,000 school-building bonds. 


Marcus Hook, Delaware County, Pa.—Bonds Voted.—A 
recent election, it is stated, resulted in favor of a proposition 
to issue $18,000 sewer-construction and $6,006 Market Street 
improvement bonds. The vote was 348 “for” to 180 
“against.” 


Marietta, Washington County, Ohio.—Bond Offering. — 
Proposals will be received until 12 m. Feb. 24 by the Board of 
Control for $17,000 4% coupon street-improvement (city’s 
portion) bonds. 

Authority Sec . . 

J une 1 if 308. tokires ounicieecy ot the Chey Prokouretectine. Wan 
of bid, payable to Will O. Clark, City Auditors is tequinnd: Sonct ed ge 
a > taste ° - y r, is required. urchaser he! 

Marion County (P.O. Knoxville), lowa.—Bond Offering. — 
Proposals will be received until March 1 by Edd McCoy, 
County Treasurer, for $25,000 4% funding bonds. 

Denominations $500 or $1,000 to sult purchaser. Maturity $5,000 
ony on Jan. 1 from ie iow oe: — are exempt from 


— lt 
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Marquez Common School District (P. O. Marquez), Leon 
County, Tex.— Bonds Voted.—An election held Jan. 31, it is 
stated, resulted in favor of a proposition to issue $7,500 
school-house bonds. The vote was 44 “for” to 5 “against.” 


Mendon, St. Joseph County, Mich.—Bond Sale.—The 
$10,000 5% coupon electric-light bonds described in V. 90, 
p. 461, were awarded on Feb. 14 to the Bumpus-Stevens Co. 
of Detroit at 103.90 and accrued interest. The following 
bids were also received: 

Security Trust Co., Detroit..$10,387|W. E. Moss & Co., Detroit. $10,360 

Maturity $1,000 yearly. 

Mexia School District (P. O. Mexia), Limestone County, 
Tex.—Bond Sale.—The $10,000 school bonds mentioned in 
V. 90, p. 64, have been disposed of locally at par and accrued 
nterest. 

Midway School District (P. O. Midway), Woodford 
County, Ky.—Bonds Not Yet Sold.—It appears that the re- 

orts that this district sold $20,000 20-year school-building 
Sonde (V. 90, p. 391) are incorrect. We are advised that 
the bonds will not be sold until about June 1. They will be 
dated July 1 1910 and bear interest at the rate of 44%. 


Milton, Cavalier County, No. Dak.—Bond Sale.—This 
village has sold the following bonds, which were authorized 
at an election held Jan. 25: $14,000 for refunding purposes, 
$1,000 for drainage, $400 for jail, $500 for a fire-hall, $300 
for water and $400 for streets. 


Milwaukee, Wis.—Bond Election.—Local papers report 
that propositions to issue the following bonds will be sub- 
mitted to a vote of the people at the coming April election: 
$100,000 for the fire department, $150,000 for a public 
museum, $50,000 for the police, $470,000 for schools, $200,- 
000 for the Buffalo Street bridge, $250,000 for the improve- 
ment of Jones Island Harbor, $150,000 for the Wright Street 
bridge, $25,000 for an auditorium and $140,000 for the Oneida 
Street bridge. 

Minneapolis, Minn.—Bids.—The following bids were 
received for the $100,000 4% coupon 30-year school bonds 
awarded on Feb. 10 (V. 90, p. 461) to the Northwestern 
National Bank of Minneapolis at 101 and accrued interest: 


Northwestern Nat.Bk., Minn 101.000] Blodget & Co., Boston_____- 100.14 

A. B. Leach & Co., Chicago_100.276| Wells, Dickey & Co., Minn__100.076 
E. H. Rollins & Sons, Chic_.100.27 | German-American 
R.L. Day & Co., Boston__-__100.169 Minneapolis _. .......-- ai100.50 


a For $25,000 bonds. 


Minnesota.—Bonds Purchased by State Funds During 
November, December and January.—During the months of 
November, December and January improvement bonds 
aggregating $195,778, all bearing 4% interest, were pur- 
chased at par by the State Permanent Trust Funds. The 
ot gpmaaga purchases, amounting to $111,120, were as fol- 
Ows: 








aAitkin Co. Dist. No. 7__---- $800 |a@Red Lake Co. Dist. No. 69_. $600 
zAnoka (City), Anoka Co___-10,000|a@Roseau Co. Dist. No. 93___. 500 
aBlue Earth Co. Dist. No. 98. 700)zStearns Co. Dist. No. 20____ 3,800 
aBecker Co. Dist. No. 32_-_. 1,500)|aStearns Co. Dist. No. 202___ 1,000 
aCook Co. Dist. No. 5___--- 2,000 | aTraverse Co. Dist. No. 2____ 2,000 
aClay Co. Dist. No. 69__---_- 6,000 | zWadena Co. Ditch No. 8___.14,945 
aCrow Wing Co. Dist. No. 15. 1,000|zWadena Co. Ditch No. 5___. 6,325 
alsanti Co. Dist. No. 63__-_-- 1,000 | aWashington Co. Dist. No. 56. 3,500 
aKittson Co. Dist. No. 1__-- 5,500 /|aWilkin Co. Dist. No. 1____-_- 3,500 
zMarshall Co. Dist. No. 135_. 800)|zWilkin Co. Ditch No. 8_____ 15,000 
aOttertail Co. Dist. No. 27... 1,200/2zWilkin Co. Ditch No. 9_____ 10,250 
aPolk Co. Dist. No. 1_------ 18,000 | aWright Co. Dist. No. 138__. 1,200 


z Bonds dated Nov. 10 1909. a@ Bonds dated Dec. 1 1909. 


The issues bought in December, totaling $44,325, were 
as follows: 


zAitkin Co. Dist. No. 8_..--- $2,000 
zAitkin Co. Dist. No. 31__--- 40 


aOttertail Co. Dist. No. 279_. $600 
0|aPine Co. Dist. No. 11______ 700 
zAitkin Co. Dist. No. 103___. 350/*Pine Co. Dist No. 85_____- 1,500 
aDougias Co. Dist. No. 100_. 800) *Pipestone Co. Dist. No. 51_. 2,400 
*Goodhue Co. Dist.(Red Wing)10,000 |aPolk Co. Dist. No. 272_____ 450 
aGrant Co. Dist. No. 67____- 600 | *Ramsey Co. Dist. No. 2___. 2,500 
aKandiyohi Co. Dist. No. 65. 1,900|*Red Lake Co. Dist. No. 15__10,000 
aMarshall Co. Dist. No. 89... 500/aRenville Co. Dist. No. 82___ 1,000 
*Martin Co. Dist. No. 106_... 325)|z2zSt. Louis Co. Dist. No. 17_. 1,000 
zMartin Co. Dist. No. 84____- 400 | zSt. Louis Co. Dist. No. 70___ 1,500 
zMartin Co. Dist. No. 124____ 1,200|aTraverse Co. Dist. No. 36___. 3,000 
zMillelacs Co. Dist. No. 38__. 1,200 


ot ae, *e08 Dev. 15 1909. a@ Bonds dated Dec. 22 1909. * Bonds 
The bonds purchased in January are all dated Dec. 30 
1909 and make a total of $40,333. 


Brown Valley, Traverse Co_-$2,000| Morrison Co. Dist. No. 127_.$1,000 
Chippewa Co. Dist. No. 17_- 1,000] Pope Co. Dist. No. Santi 800 
Crow Wing Co. Dist. No. 104. 6,000/ Stevens Co. Dist. No. 1 9,933 
Dakota Co. Dist. No. 103__-- 3,500 
Koochiching County -.._---- 14,3 

Morristown, Hamblen County, Tenn.—Bond Offering.— 
Proposals were asked for until 7 p. m. yesterday (Feb. 18)jby 
W. D. Bushong, City Treasurer, for $40,000 5% coupon 
sewerage bonds. 


Authority Chapter 525, Acts of 1909. Denomination to sul ° 
Date ‘March 1 1910. Interest on Jan. 1 and July 1. Maturite Merob’ i 
pope The result of this offering was not known to us at the hour of going 
© press. 


Morrisville, Bucks County, Pa.—Bonds Not Sold.—Up to 
Feb. 14 no disposal had yet been made of $3,500 4% bonds, 
proposals for which were asked until Jan. 31. 


Mountain View (P. O. Knoxville), Knox County, Tenn.— 
Bond Sale.—Local papers report that the $20,000 54% 
coupon street-improvement bonds mentioned in V. 90, p. 254, 
have been disposed of at par and accrued interest. 


Mt. Ayr, Ringgold County, Iowa.— Description of Bonds.— 
We are advised that the $4,000 5% funding bonds, the sale 
of which was mentioned in V. 90, p. 462, were disposed of on 











Sept. 17 1909. They were awarded to Geo. M. Bechtel & 
Co. of Davenport at 102.50. Denomination $500. Date 
Sept. 1 1909. Interest semi-annual. Bonds are free from 
taxation. 


Mt. Pleasant, Maury County, Tenn.—Bids Rejected.— 
Bond Sale.—Dispatches state that all bids received by this 
place on Feb. 1 for the $55,000 6% 30-year water-works 
improvement bonds described in V. 90, p. 126, were re- 
jected. The reports further state that private negotiations 
were then taken up with Atlanta, Ga., parties and $40,000 
6% bonds, maturing in 16 years, were disposed of. The 
price paid was 101.219. 


Mt. Pleasant School District (P. O. Mt. Pleasant), Titus 
County, Tex.—Description of Bonds.—The $32,000 5% 
bonds voted on Dec. 11 1909 (V. 89, p. 1687), are dated 
Feb. 1 1910 and mature Feb. 1 1950, but are subject to call 
after Feb. 1 1920. Denomination $500. The proceedings 
of the issue are now before the Attorney-General awaiting 
his approval. 


Myrtle Point, Ore.—Bond Sale.—The $22,000 gold coupon 
water bonds (Series ‘‘B”’) offered on Dec. 6 1909 and described 
in V. 89, p. 1370, were sold to S. A. Kean & Co. of Chicago 
yi Maturity Dec. 15 1939, subject to call after Dec. 15 


New Bedford, Mass.—Bond Offering.—Proposals will be 
received until 7:30 p. m. Feb. 21 by Wm. 8. Cook, City 
Treasurer, for $215,200 4% registered municipal bonds. 


Denomination $1,000 or any multiple thereof. Interest on March 1 and 
Sept. 1 at the City Treasurer's office or through mall by check. Maturity 
on March 1 as follows: $23,200 in 1911, $22,000 yearly from 1912 to 1914 
inclusive and $21,000 yearly from 1915 to 1920 inclusive. Bonds are ex- 
empt from taxes in Massachusetts. Certified check on a national bank or 
trust company for 2% of amount bid for, payable to the City of New Bed- 
ford, is required. pinion as to legality of the issue will be furnished by 
Storey, Thorndike, Palmer & Thayer of Boston. Bonds to be delivered 
and paid for on March 1. 


Temporary Loan.—A loan of $50,000 due Nov. 2 1910 
has been negotiated with the National Shawmut Bank of 
Boston at 3.50% discount. 


New Hartford, Oneida County, N. Y.—Bond Sale.—On 
Feb. 15 the $3,900 5-14-year (serial) Genesee Street widening 
bonds described in V. 90, p. 462, were awarded to the First 
National Bank of Oriskany Falls as 444s. The following 
bids were also received: 


John J. Hart, Albany—for 4s. 
Geo. C. Hodges, New Hartford—$4,235 40 for 5s. 
Geo. M. Hahn, New York—$4,000 29 for 5s. 


Margaret Hammel—for 5s. 

Norwood, Hamilton County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. March 15 by L. H. 
Gebhart, City Auditor, for $1,835 56 Judge St., $8,398 04 
Hudson Ave. and $11,957 75 Lexington Ave. 444% im- 
provement assessment bonds. 

Denominations $100 or multiple thereof and one for such less amount as 


may remain over from each installment. Date Feb. 17 1910. Interest 
annual. Maturity one-tenth yearly on Feb. 17 from 1911 to 1920 in- 
clusive. Certified check for 5% of gross amount of bonds, payable to the 


City Treasurer, is required. The amount of bonds to be offered may be 
reduced by the amount of assessments paid in cash prior to the date of sale. 


Bond Sale.—The four issues of 444% street-improvement 
assessment bonds described in V. 90, p. 321, were disposed 
of on Feb. 11, it is stated, as follows: $45,698 82 Montgomery 
Avenue bonds awarded to the Davies & Bertram Co. of 
Cincinnati for $46,828 82 (102.474) and the $6,561 96 Ida 
Street, $7,198 81 Forest Avenue and $8,673 Edwards Road 
bonds awarded to Weil, Roth & Co. of Cincinnati for $6,- 
699 46 (102.095), $7,349 31 (102.09) and $8,854 35 (102.09) 
respectively. Maturity one-tenth of each issue yearly from 
1911 to 1920 inclusive. 

Bonds Not Sold.—No award was made of the $553 50 
414% Morton Avenue bonds also offered on Feb. 11. 

Bonds Authorized.—Ordinances were recently passed by 
this city authorizing the issuance of $18,000 bonds for the 
improvement and enlargement of the electric-light plant 
and $15,500 bonds for enlarging and increasing the capacity 
of the present water-works. Both issues carry 4% interest 
and mature in 20 years. 

Oakland, Alameda County, Cal.—Bonds Authorized.— 
Reports state that on Feb. 7 the City Council passed an 
ordinance providing for the issuance of the following 444% 
bonds, which were favorably voted upon Nov. 15 1909 
(V. 89, p. 1497): $1,150,000 for a city-hall, $2,503,000 to 
improve the water-front and $80,000 for a fire-alarm build- 
ing. Denominations $1,000 and $325. Maturity forty 
years. 

Orange, Essex County, N. J.—Bond Sale.—The $90,000 
4% coupon electric-light bonds described in V. 90, p. 462, 
were awarded on Feb. 14 to Storms & Co. of Newark at par 
andfaccrued interest. There were no other bidders. Ma- 
turity January 1 1960. 

@ Osakis, Douglas County, Minn.—No Bonds Proposed.— 
We are advised that there is no truth in the reports that this 
city is preparing to issue $7,000 refunding bonds. 

Osmond, Pierce County, Neb.—Bonds Voted.—An election 
held here Feb. 11, it is stated, resulted in favor of a propo- 
sition to issue $12,000 school bonds. The vote was 135 “for’’ 
tojl ‘‘against.” 
Philadelphia, 


Pa.—Bonds Voted.—The election held 


Feb .§15fresulted in favor of the $8,000,000 4% 30-year loan 
mentioned in V. 90, p. 462. 

@ Phoenix, Ariz.—Bonds Proposed.—An election will be 
heldgFeb. 24 to authorize Council to petition Congress, for 
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ower to vote on the question of issuing the $300,000 electric- 
ight and gas-plant bonds mentioned in V. 89, p. 1615. 


Port Chester, Westchester County, N. ¥Y.—Bond Offering. 
—Proposals will be received until 8 p. m. Feb. 21, it is 
stated, for the following 5% street-improvement bonds: 


$6,187 7 1-6-year (average) North Regent St. bonds. 
5,097 6 1-3-year (average) Willett Ave. bonds. 
2,737 3 2-3-year (average) Bush Ave. bonds. 
2,695 3 2-3-year (average) Seymour Road bonds. 
2,627 3 2-3-year (average) William St. bonds. 
2,384 3-year Park Ave. nds. 
Interest semi-annual. Certified check for 5% of bid is required. 


Pottawatomie County (P. O. Westmoreland), Kans.— 
Bonds Not Yet Sold.—The $40,000 railroad-aid bonds men- 
tioned in V. 90, p. 127, are still unsold. 


Prospect Park (P. 0. Moores), Delaware County, Pa.— 
Bonds Voted.—An election held here Feb. 15 resulted in 
favor of a proposition to issue $15,000 highway-improvement 
bonds. The vote is reported as 150 “for” to 56 ‘‘against.” 


Quincy, Mass.—Temporary Loan.—Blake Bros. & Co. of 
Boston, it is stated, have been awarded a loan of $50,000 at 
a discount of 3.83%. Maturity Feb. 10 1911. 


Randolph School District (P. O. Randolph), Fremont 
County, Iowa.—No Bonds Voted.—The reports stating that 
this district recently voted to issue bonds are erroneous. 
The Secretary of the School Board informs us that the people 
simply voted a tax of $500 for a school-house and one of 
$500 to purchase more ground. 


Riverside, Riverside County, Cal.—Bond Sale.—The 
following bids were received on Feb. 8 for the $115,000 44% 
city-hall-construction and fire-protection bonds described 
in V. 90, p. 255: 
Jas. H. Adams & Co., 


N. W. Halsey & Co., San 
Los Angilees.......-.. $116,661 50 


(ears ee $116,184 50 


E. H.§Rollins & Sons, . W. Phelps, Los An- 
San ®Francisco------- 116,368 50 I yA res dtiegh ix sil de a 116,055 00 
Wm.@R. Staats & Co., Barroll & Co., Los An- 
eS eee 116,263 00 iii inten than tipiing 115,891 75 


The offer of Adams & Co. (101.444) was the one accepted. 
$5,000 yearly on Dec. 1 from 1910 to 1932 inclusive. 


Rochester, N. Y.—Note Sale.—On Feb. 17 the $100,000 
6-months water-works notes described in V. 90, p. 462, were 
awarded to Goldman, Sachs .& Co. of New York City at 
100.00675 for 4s. 


Maturity 





Note Offering.—Proposals will be received until 2 p. m. 
Feb. 24 by Chas. F. Pond, City Comptroller, for the following 
renewal notes: $200,000 notes dated Feb. 28 1910, $200,- 
000 notes dated March 1 1910 and $200,000 notes dated 
March 2 1910. ; 


Purchaser to designate the denomination of notes and the rate of interest 
| mma & he notes will be paid in six months at the Union Trust Co. in 
ew Yor y. 


St. Paul, Minn.—Bond Offering.—Proposals will be re- 
ceived until 12 m. March 4 by Edwin J. Bishop, City Comp- 
troller, for the following 4% bonds: $300,000 to build high 
schools, $75,000 to construct bridges, $125,000 to build 


grade schools and $25,000 for fire-department purposes. 


The two first-mentioned issues are dated March 1 1910 while the tw 
latter issues are dated April 11910. Interest semi-annually at the dunner 
oomey o™. ~— in bo a bon AR ~ yee 4 = years. Bids for ‘‘all or 
none’ will no co ered. ertified check for 2 f 
payable to the City Treasurer, is required. er a 

The official notice of this bond offering will be found among 


the advertisements elsewhere in this Department. 


San Saba Independent School District (P. O. San Saba), 
San Saba County, Tex.—Bond Sale.—The $40,000 5% high- 
school-building bonds described in V. 90, p. 128, were dis- 
posed of during this month to the State Board of Education 
at par and accrued interest. The securities were registered 
by the State Comptroller on Feb. 7. They mature $1,000 
yearly on April 1 from 1910 to 1939, inclusive, but are sub- 
ject to call after five years. 


Stevensville, Ravalli County, Mont.—Bond Ofjering.— 
Further details are at hand relative to the offering of the 
$26,000 6% gold coupon water-works bonds mentioned in 
V. 90, p. 323. They will be offered at public auction at 
12 m. Feb. 21 by J. J. Cameron, Town Clerk. 

Denomination $500. Date Jan. 1 1910. Interest semi-annually in 
Stevensville or New York City, at the option of the holder. Maturity 
Jan. 1 1930, subject to call after Jan. 1 1920. Bonds are free from all 
taxes. Certified check for $1,000, payable to the Town Treasurer, is 
required. Total debt, this issue. Assessed valuation for 1909, $204,000 
_ Suffolk County (P. O. Riverhead), N. Y.—Bonds Author- 
ized.—This county, it is reported, has made arrangements 
for the issuance of $200,000 444% jail bonds. 


Denomination $1,000. Date March 1 1910. Maturit 15,000 
on March 1 from 1912 to 1923 inclusive and $20,000 on Maren 1924, — 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$525 00O 


CITY OF ST. PAUL 
BONDS 
Four Per Cent—Thirty Years 


To be sold at noon, March 4. 1910 
OFFICIAL ADVERTISEMENT 


CITY COMPTROLLER’S OFFICE, 

February 16th,19 0 - 

Notice is hereby given that the City of St} Paul, 

Minnesota, by and through its Sinking F «d Com- 

mittee, will receive sealed bids for the urchase 

of the whole or any part of $525,000.00 f bonds 
described as follows: 

$300,000.00 for High School Buildings, dated 


March 1, 1910. 
$125,000.00 for Graded School Buildings, dated 
April 1, 1910. 
$75,000.00 for Construction of Bridges, dated 
March 1, 1910. 
$25,000.00 - Fire Torna purposes, dated 


on. Seu 
All of the ebove-mentioned bonds will mature 
thirty (30) years after their date of issue without 
option of prior payment. They all bear interest 
at the rate of four per cent (4%) per annum, paya- 


Pp 
Hunt, City mptrolier, 
February 28t 
sewer bonds 


Bonds are twenty-five 


year until all are retired. 


urer, and proposals 


Bonds engraved under 


ble semi-annually, principal and interest payable | to the purchaser on the 
at the Financial Agency of the City of St. Paul] at the Pitice of the City 


in the City of New York. 

Bonds will not be sold at less than par and ac- 
crued interest to date of delivery. A certified 
check yable to the City Treasurer of the City 
of St. Paul for two per cent (2%) of the par value 
of the bonds bid for must accompany each bid 
that will be considered. Bids for the entire lot 
or none will not be considered. The Committee 
reserves the right to reject any or all bids. 

Bids should be sealed and marked “Bids for 
Bonds” and filed with the undersigned by 12 
o’clock noon on March 4th, 1910, at which time 
they will be opened in the presence of the Sinking 
Fund Committee 


New York City. 
well & Reed, New 


February ist 1 
Assessed valuation of 


$78 964.31 


CITY OF AUBURN, N. Y. 


SEWER BONDS 
Sealed proposals will be received b 


h 1910, for the purchase (part or 
the whole) of $78,964 31 4% 
dated January 4th 1910. 

Bonds bear interest at the rate of 4% per an- 
num, payable semi-annually. 


following denominations: one bond of $2,164 31, 
due January 4th 1911, and twenty-four of $3,200, 
each payable January 4th of each succeedin 


Principal and interest payable at the office of 
the Columbia Trust Company of New York City. 

No bid for less than par and accrued interest 
will be considered, and the Syn 5 ag wag bee 
any and all bids if, in his opini 
of the city demands him so to do. 

All bids must be accompanied by a certified 
check for $1,500, made payable to the City Treas- 
must be unconditional and 
ee containing same should 
marked ‘‘Proposal for Sewer Bonds.” 


certified as to genuineness by the Columbia Trust 
Company, New York way f 


Auburn or at the Columbia Trust Co 


Legality of the issue examined b 
York City, whose favorable 
opinion will be furnished to the purchaser. 

Bonds are issued pursuant to the provisions of 
Section 104 of Chapter 185 of the Laws of New 
York State of 1906 and of a resolution of the 
Common Council a the City of Auburn adopted 


910. 
FINANCIAL STATEMENT. 


t 
Bonded debt. including this issue- - 


$67 O 
Township of Weehawken, N.J. 


FUNDING BONDS 
Series of 1910 


Sealed bids marked ‘‘Proposals for Bonds”’ will’ 
be received by the undersigned until 8 O’CLOCK 
P. M. FEBRUARY 21ST, 1910, for the purchase 
of $67,000 434 per cent Funding Bonds of the 
Township of Weehawken, N.J Bonds are dated 
February 1st, 1910, are in denominations of $1,000 
each, with coupons attached, but may be regis- 
tered, and mature February ist, 1920. @S<ie Bi 

Each proposal must be accompanied by a cer- 
tified check payable to the order of Geo. C. 
McDonald, Township Treasurer, for an amount 
equal to 2 per cent of the par value of the bonds 
bid for. 

Bonds will be delivered to the purchaser on or 
before the 28th day of February, 1910. 

Bonds will be engraved under the supervision 
of, and certified as to their genuineness by, the 
United States Mortgage & Trust Company of 
New York City, and their legality is being ex-=- 
amined by Messrs. Caldwell & Reed, of New York 
City, whose opinion approving legality will be 
furnished to the purchaser. 

The right is reserved to reject any and all bids. 

By order of the Township Committee. 

THOMAS CARROLL, 
Township Clerk. 


Ernest 


until 1 o’clock p. m., 


13-year average 


in number and of the 


on, the interest 


plainly 


the supervision of and 


and will be delivered 
th day of March 1910 

of the City of 
mpany, 


Messrs. Cald- 





taxa FINANCIAL STATEMENT. 





7,616,381 00 
1,104,108 31 
15,000 00 























A detailed description of the bonds will be mailed Total (Assessed Valuation, 1909- 
upon application.” ™ EDWIN J. BISHOP, Water bonds included above car Rt LE . 1910, Real Estate and Personal _ $15,329,264 00 
City Comptroller. Comptroller. Bonded Debt------------....-.- 358,400 00 
Pacis, Dr (eg 
$ issue) -......._. 110,737 00 
Total Assets of Township_-______- 
George I. Hovey & Co.| F. WM. KRAFT vouintien 40 a 


299 BROADWAY, NEW YORK 


INVESTMENT SECURITIES 


BOUGHT AND SOLD 
Commission Orders Executed 


LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG, 
OHICAGO, ILB. 


Population 1910—10,500. 








PERRY, COFFIN & BURR 








BSTABLISHED 1885 


H. C. Speer & Sons Co. 


First Nat. Bank Bldg., Chicage 


CITY, COUNTY BO N D S 


AND SCHOOL 


$7 BROADWAY 





P. J. GOODHART & CO., 


Bankers 


Telephone 224@ Rector 
326 Walnut St., Cincinnati 


Bank and Trust Ce. Stecks 


Investment Bonds 
60 State Street, Beston 


NEW YORK 
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Temple, Bell County, Tex.—Bonds Voted.—The election 
held Feb. 10 resulted in favor of the proposition to issue the 
$100,000 5% 20-40-year (optional) school bonds mentioned 
in V. 90, p. 256. The vote was 270 “for” to 7 ‘‘against.” 


Troy, N. ¥.—Bid.—In addition to the successful bid of 
100.50 submitted by the Troy Savings Bank of Troy for 
the $100,000 5% 8-months certificates (V. 90, p. 463), an 
offer of 100.422 was also received from Bond & Goodwin of 
New York City. 

Bond Offering Postponed.—The offering of $80,000 public- 
improvement bonds, which was to have taken place Feb. 15, 
was postponed until Feb. 24. The bonds will bear 4% 
interest. 


Uniontown School District (P. O. Uniontown), Fayette 
County, Pa.—Bonds Voted.—The election held Feb. 15 re- 
sulted in favor of the proposition to issue the $125,000 
school-building bonds mentioned in V. 90, p. 257. 


Wakefield, Mass.—Temporary Loan.—We see it reported 
that a loan of $30,000, due in 8 months, has been negotiated 
with Loring, Tolman & Tupper of Boston at 3.68% discount. 


Walter, Comanche County, Okla.—Bond Not Sold.— 
No award has yet been made of the three issues of 20-year 
coupon bonds aggregating $90,000, proposals for which were 
asked until Jan. 15. See V. 90, p. 129, for a description 
of these securities. 


Waterbury, Conn.—Bond Offering.—Proposals will be re- 
ceived until 8 p. m. March 14 by Wm. H. Sandland, City 
Clerk, for $200,000 4% water bonds. 

Authority a resolution of the General Assembly approved May 1 1907. 
Denomination $1,000. Date Jan. 1 1910. Interest semi-annually at 
the Columbus Trust Co. in New York City. Bonds to be registered if so 
desired by purchaser. Maturity $10,000 yearly on Jan. 1 from 1930 to 
1949 inclusive. Certified check for 1% of the bonds bid for, payable to 
the City Treasurer, is required. Bonds will be certified as to genuineness 
By. the Columbia Trust Co. of New York City. Purchaser to pay accrued 

terest. 


Watkins, Schuyler County, N. Y.—Bond Offering.— 
Proposals will be received until 12 m. March 1 by F. M. 
Fordham, Secretary, for $33,000 4% coupon refunding bonds 


Authority Chapter 29, Laws of 1909. Denomination $1,000. Date 
March 15 1910. Interest April 1 and Oct. 1 at the Knickerbocker Trust 
Co. in New York City. Maturity April 1 1930. 





Weehawken Township (P. O. Station I, Hoboken), 
Hudson County, N. J.—Bond Offering.—Proposals will be 
received until 8 p. m. Feb. 21 by Thomas Carroll, Township 
Clerk, for $67,000 444% coupon (with privilege of registra- 


tion) funding bonds. 


Denomination $1,000. Date Feb. 1 1910. Maturity Feb. 1 1920. 
Bid must be made on a blank form furnished by the township and be ac- 
companied by a certified check for 2% of bonds bid for, made payable to 
Geo. C. MacDonald, Township Treasurer. The genuineness of the bonds 
will be certified to by the United States Mortgage & Trust Co. of New York 
City and their legality is being examined by Caldwell & Reed of New York 
pe whose opinion as to legality will be furnished to the aie Li Bonds 
will be delivered not later than Feb. 28 1910. Accrued nterest to be paid 
by successful bidder. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Wenatchee, Chelan County, Wash.—Bond Sale.—The 
$50,000 5% 20-year improvement and refunding bonds voted 
on Jan. 15 (V. 90, p. 323) were sold on Feb. 10 to E. H. 
Rollins & Sons of Denver at 101.35 and accrued interest— 
a basis of about 4.894%. A bid of 101 was also received 
from S. A. Kean & Co. of Chicago. Denomination $1,000. 
Date May 1 1910. Interest semi-annual. 

Bonds to be Offered Shortly.—According to Seattle papers of 
Feb. 11, ‘“‘bids will be called for within two months” for 
$25,000 sub-sewer and $100,000 improvement district bonds. 


Winchester, Clark County, Ky.—Bond Offering.—Pro- 
— will be received until 2 p. m. Feb. 21 by J. A. Hughes, 
_ oy or; for $65,000 sewer-system and $40,000 city-hall 444% 

onds. 


Authority vote of 1,140 to 168 on sewer bonds and 1,157 to 132 on city 
hall bonds at election held Nov. 2 1909. Denomination $1,000. Date not 
later than July 11910. Interest semi-annually at the People’s State Bank 
of Winchester. Maturity 20 years. A cash deposit of 5% of amount bid 
is required. 

Windham, Windham County, Conn.—Bonds Awarded in 
Part.—We are advised that ‘‘nearly all’”’ of the $100,000 4% 
coupon high-school bonds bids for which were rejected on 
Dec. 31 1909 (V. 90, p. 129), have been placed. 


Worcester, Mass.—Temporary Loan.—According to dis- 


patches, this city has borrowed $100,000 until Oct. 14 1910 
from Bond & Goodwin of Boston at 3.54% discount. 








INVESTMENTS. 








NEW LOANS. INVESTMENTS. 
WE OWN AND OFPER 
CITY OF MINNEAPOLIS Tax Exempt Aaywhcre in the United States MUNICIPAL BONDS 
Write fer Partieuiars 
BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City.Council of Minne- 
apolis, Minnesota, at the office of the undersigned 


ULEN, SUTHERLIN & CO. 


G17 First Mat. Bank Bidg, CHICAGO. ILL. 


W. A. MACKENZIE & CO., 
TORONTO, CANADA 








THURSDAY, FEB. 24, 1910, at 2 o’clock p. m., 
for the whole or any part of ($50,000,00) Grade 
School bonds, dated Jan. 1, 1910, payable Jan. 1, 
1940, and the whole or any part of $50,000 00 


$90,000 City of Gloucester, N.J. 


5% FUNDING BONDS, DUE 1930. 
Adjoins Camden. Opposite Philadelphia 


BIRD 8.COLER LEONARD H. HOLE. 


W.N. COLER & CO., 








High School bonds dated July 1, 1910, payable Price Returning 4.50% BANKERS 

July 1, 1940. Details upon request 43 CEDAR ST., NEW YORK, 
Bonds to bear interest at the rate of four (4) ~ IO 

per cent per annum, payable July ist and Janu- FORREST & C ve INV EST™M & NTS. 

ary ist. 421 CHESTNUT ST.. PHILADELPHIA, PA 
The right to reject any or all bids is reserved. 
A certified check for two (2) per cent of the ( 

par value of bonds bid for, made to C. A. Bloom- J Oo H N H ee WATKI N $s BLO a a Ir & Co. 

quist, City Treasurer, must accompany each bid. BANKERS 
Pamphlet containing full particulars will be MUNI Cl PAL 

mailed upon application. AND 60 STATE STREET, BOSTON 


DAN C. BROWN, City Comptroller, 
Minneapolis, Minn, 


RAILROAD BONDS 
No. 2 WALL STREET, NEW YORE 


30 PINE STRKET, NEW YORK 
STATE, CITY & RAILROAD BONDS 











McCOY & COMPANY 


BLACKSTAFF & CO. 


MUNICIPAL AND RAILROAD 
BONDS 


Formerly aan MeCey & Ce. INVESTMENTS LISP ON APPLICATION 
Municipal and poe en mg SEASONGOOD & MAYER, 


Corporation Bonds 
181 La Salle Street, - Chicago 


LIST OF SPECIALTIES ON REQUES? 


Mercantile Library Building 
CINGINNAT!I 

















Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 
FIRST NATIONAL BANK BUILDING 
CHICAGO 





Searing & On., 
7 WALL STREET, - - 
BANKERS 


Investment Securities 


NEW YORK, 








MELLON NATIONAL BANK 


A bank whose service to correspondents 
is unsurpassed. 
Write for terms. 


A. W. MELLON, Prest. 
CAPITAL AND SURPLUS $6,900,000 


PITTSBURGH 


W. S. MITCHELL, Cashier 
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Canada, its Provinces and Municipalities. 


Alexandria, Ont.—Debenture Election.—An election will 
be held March 7, it is reported, to vote upon a proposition 
to issue $15,000 5% 15-year debentures to guarantee the 
bonds of the Glengarry Match Co. 


Camrose, Alta.—Debenture Offering.—Proposals will be 
received until 8 p. m. March 21 by O. B. Olson, Secretary- 
Treasurer, for $4,000 6% and $4,000 7% debentures. In- 
terest annual. Maturity part yearly for 20 years. 


Chilliwack, B. ©.—Debenture Offering.—Proposals will 
be received until 12 m. Feb. 28 by J. H. Ashwell, City Clerk, 
for $4,500 544% school debentures. Interest annual. Ma- 
turity ‘‘on or before Jan. 1 1919.” 

Dunnville, Ont.—Debentures Voted.—The election held 
Feb. 14 (V. 90, p. 395) resulted in favor of propositions to 
issue the following 444% 20-year debentures: 
$10,000 as a bonus to Wilhelm Telephone Mfg. Co. Vote of 434 ‘‘for’’ to 





34 “against.”’ 
30,000 as a bonus to Foundry & Machine Shop. Vote of 456 “‘for’’ to 

21 “‘against.”’ 
Elmira, Ont.—Debenture Sale.—An issue of $5,000 5% 


water-works debentures was recently awarded to Brent, 
Noxon & Co. of Toronto. Maturity part yearly for twenty 
years. ‘ 

Etobicoke Township, Ont.—Debenture Sale.—C. H. Bur- 
gess & Co. of Toronto recently purchased $12,600 5% 5 and 
10-year debentures. 

Goderich, Ont.—Debenture Sale.—The following deben- 
tures, due part yearly for twenty years, were recently awarded 
to Brent, Noxon & Co. of Toronto: 


$15,000 00 5% meer one light Gopontuase authorized at the election held 


5,078 17 436%" loval AR debentures. 

Madoc, Ont.—Debenture Sale.—The $6,000 5% local- 
improvement debentures mentioned in V. 90, p. 396, have 
been disposed of to the Ontario Securities Corporation of 
Toronto. Maturity part yearly for 20 years. 

Ottawa, Ont.—Debentures Not to be Issued at Present.— 
We are advised under date of Feb. 12 that no action will be 





garbage-disposal debentures voted on Jan. 3 (V. 90, p. 131), 
‘until the incinerator, which has not yet been started, is 
completed.” 


Port Arthur, Ont.—Debenture Sale.—On Feb. 14 the 16 
issues of 414% and 5% coupon debentures aggregating $165,- 
088, proposals for which were received on Feb. 12, were sold 
to Aemilius Jarvis & Co. for $163,649. A description of these 
securities was given in V. 90, p. 325. 


Saskatoon, Sask.—Purchasers of Bonds.—Wood, Gundy 
& Co. of Toronto were the purchasers of the $18,000 bridge 
and the $4,300 fire-protection 5% 30-year debentures, the 
sale of which was mentioned in V.89, p. 1501. 


Schoenthal School District No. 2461, Sask.—Debenture 
Sale.—On Jan. 21 $800 534% school-building debentures 
were sold to Nay & James of Regina for $806.25—the price 
thus being 100.781. Date Dec. 1909. Interest annually 
on Jan. 3. Maturity part yearly on Jan. 3 from 1910 to 
1920 inclusive. 

Smith Falls, Ont.—Debeniture Sale.—On Feb. 7 the $4,- 
660.21 local-improvement and the $3,022.12 consolidated 
debt 5% debentures described in V. 90, p. 396, were awarded 
to C. H. Burgess & Co. of Toronto. The former issue 
matures part yearly for twenty years while the latter issue 
matures part yearly for thirty years. 


Strassburg, Sask.—Debenture Sale.—Nay & James of 
Regina were the successful bidders on Jan. 31 for the $2,800 
6% coupon public-park debentures described in V. 90, p. 
325. Maturity part yearly on Jan. 1 from 1911 to 1930 
inclusive. 


Vancouver, B. C.—Bid Rejected.—An offer of 98 1-8 made 
by Geo. A. Stimson & Co. of Toronto for $2,207,900 4% 
40-year debentures was recently declined by the City Council. 
The debentures bid for include the issue of $1,075,000 for 
the Cambie Street Bridge and water extensions and the 
various issues voted on Jan. 13. See V. 90, p. 325. 

It is said that one of the principal reasons for refusing 
the offer was that the City Comptroller desired to deal with 
the utmost fairness with all the dealers, to many of whom 
he had stated that the sale would come on later. 





taken looking towards’ the issuance of the $45,000 4% 





MISCELLANEOUS. 


ACCOUNTANTS. 








THE EQUITABLE TRUST CO. 


OF NEW YORK 
CAPITAL, $3,000,000 


SURPLUS and UNDIVIDED PROFITS, $11,000,000 


LAWRENCE L. GILLESPIE, {Vice-Pres 
618 Fifth Ave., near 50th St. 


ALVIN W. KRECH, President 
15 Nassau Street 


Checking Accounts with Inferest 


Trustee, Guardian, Executor, Administration of Estates 


Foreign Exchange, Letters of Credit 
Safe Deposit Vaults 


Arthur Young & Co. 


Certified Public Accountants 
(ILLINOIS) 


New York, 30 Pine Street 
Mitwaakee, 633 Wells Bidg 
Chicage, 1315 Monadnock Block 
Kansas Uity, 1106 Commerce Bldg. 














The 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: 


222 Broadway, New York. 








Pays interest on daily balances, 





Trust Company of America 


LONDON OFFICE: 
95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 


Invites accounts of individuals, firms and corporations. 


Executes trusts of every description. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY 
Certified Public Accountants 


(Pennsylvania) 


Land Title Building 
PHILADELPHIA. 
Clty Envosttas vale Broadway 


1 Bask B ate 

UnieigTeBURGa. 

First Natienal Bank Bidg., 
CHICAGUY 





JAMES PARK & CO. 
CERTIFIED PUBLIO AGCOUNTANTS 
New York, , Cincinnati and 
London, England. 








AUDITORS FOR FINANOIAL INSTITU- 





TIONS, INDUSTRIAL 





L. F. DOMMERICH & CO, 


NEW YORK 


General Offices, 57 Greene Street 


&: SOLICIT ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 


MINING COMPANIES 
(nvestigatiens, Financial Statements, 
Periodical Audits and Accounting. 


ALFRED ROSE & CO., 


OERTIFIED PUBLIO ACCOUNTANTS 


56 Pine Street, - NEW YORK 
Telephone 4261 Jobn. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York 
‘Tel. 4968 Broad. 
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rust Companies. 





UNILEG states Trust Company of New York, 


Chartered 1853 
45 and 47 Wall Street, 


CAPITAL, . oe eee ey ie a ie $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS, ch oie $13,720,622.42 


This Cem moony ome « agg Administrater, Guardian, Trustee, Court Depesitary and in 





other recegnizsed 

a — interest at teat rates on deposits. 

ceupheations ee an oo money, securities and ged property, real or personal, for estates, 
EDWARD Ww. SHELDON, President. 

WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 

WILFRED J. WORCESTER, Asst. Sec. OHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 
JOHN A. STEWART, Soge of the Board. 


Bayard Gustine. Gustav H. Schwab, John J. Phelps, Edward W. Sheldoa 
Wines an siles, Frank Lyman pan Cass Ledyard, Chaunce eep, 
Alexander E James Stillman Lyman J. Gage, George L. Rives, 


Wiliam H. ye 


John > 
William D. Sloane, is wa mae 


Payne Whitney, Arth e 
William M. Kingsley 











FIDELITY —TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 


HeALLRES 














CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








MinoisTrust&Savings Bank 


Capital and Surplus 
#13,400,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








si. ' WANTED B.. 
MAY 1909 ISSUE 
State and City Supplement 
Will pay 50 cents a copy 


THE AMERICAN MFG CO, 
MANILA, SISAL AND JUTE 
CORDACE. 

65 Wall Street : 








Commercia) & Financia! Chronicle, 
. Front, Pine and Depeyster Sts. 


New Yorb 








Union Trust Company 


OF NEW YORK 


CHARTERED 1864 80 BROADWAY 


-Branch 425 Fifth Avenue, Co: 38th Street 
With Modern Safe Deposit. vers 





Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, &c. 
Administers “Institutional” and Other 
Fiduciary Trusts. 

Receives Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES. 
H. Van R. Kennedy, 
James Gore King, 
Alex. S. Cochran, W. Emlen Roosevelt, 
Amos F. Eno, N. Parker Shortridge, 
Frederic deP. Foster, James Speyer, 
Harrison E. Gawtry, John V. B. Thayer, 
Robert W. Goelet, Charlies H. Tweed, 
Adrian Iselin Jr., Richard T. Wilson, 
Augustus W. Kelley, James T. Woodward. 
William Woodward. 
OFFICERS. 
AUGUSTUS W. KELLEY, Vice-President. 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-President. 
Cc. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM,. 
T. W. HARTSHORNE, | asst. Seo’ys. 
HENRY M. MYRICK, } 





Walter P. Bliss, 
Amory S. Carhart, 








Manhattan 
Trust 
Company 


On and after 
April first, 1910, 
temporary offices at 


113 Broadway 


pending completion 
of its new offices 


WALL STREET 
CORNER NASSAU 

















Financial. 





The Goverument Accountant 


P, 0. BOX 27, MAIN OFFICE 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
&MERICAN GOVERNMENT ACCOUNTANTS. 


& MONTHLY MAGAZINE OF INTEREST TO 
AOGOUNTING AND FINANOIAL OFFIGERS 

OF MUNIOIPALITIES, BANKS, RAILWAYS 

4aND OTHER PUBLIO SERVICE GCORPO- 
ATIONS. 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIO ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1.50 





Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM S7REET, 
Corner Pine Street. 
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trust Companies. 








“Mississippi Valley Trust Co. 


Fourth & Pine Sts.. St. Louis 


CAPITAL, SURPLUS 
and PROFIT S{ $8 540,000 
a4@ 


FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
bofe 1. Be I, Bes Ss. pret h Milwaukee Light Heat & 


yaee F libur FB Boyle, Boyle & Priest. 





anes S. A. pte Vice-President Anheuser-Busch 
urray y Carleton, President Carleten Dry GoodsCe. 
toratio N. pDavisyh 


per 


resident Smith& Davis Mfg.Co. 
ce-President. 
a Ew cis, Francis, Bro. 

hay mg Rh nro Fae Lecertean Banik 
Vice President. 


Vice President and Bend Qitiese. 
'V.-Pres. Haskell & Barker Car Co 

meleod, ‘Vice-President Grayson- 
Sognders fe Norvell. President Norvell-Shapleigh 


rr "7 ‘Qrthweia, P President Wm. D. Orthwein 


President Peters Shoe Co. 
n Board Waters-PierceOllCo. 


lestic Mfg. Co. 
the Board. 





, Chairman o 


Rhode Island Hospital 


Trust Company, 
| PROVIDENCE, R 


CAPITAL 
SURPLUS 





DIRECTORS. 
ward O. Sturges, 
tephen O. Metcalf, 
ter R. Callender, 
hdward Holbrook, 


Ed D. Pearce, James E. Sullivan 
Robert Knight, Benjamin M. Jackson, 
John W. Danielson, John R. Freeman 
Herbert J. Wells, Charies = Mellen, 
Lyman B. ff, Robert 
Rowland G. Hazard, Webster r aight, 
Nelson W. Aldrich, eae ® Oo 

Frank W. Matteson, 


Samuel R. Dorrance, 
R. H. Ives Goddard Jr. 


SEARBERT ¢- WELLS, President. 


LA , Asst. Sec’ 
G.A. HARRINGTON Asst .Tr.Offlcer 


Girard Trust Company. 


OAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as Executor. Administrator, Trustee, 





Assignee and Receiver 
Financial ya | for Individuals or 
ions, 
interest Allowed on Individual and 


poration Accounts 
- s Trustee of Corporation Mortgages 
y under Plans of Reorganization 
Registrar and Transfer Agent 
Assumes ontire charge of Rea! Estate, 
es to Rent in | GurglareProof Vaults. 


B. MOSRTS. President. 

N. ELY, ist Vice-President. 

A. JACKSON, 2d Vice-President. 

J. RHOADS 3d Vice-Pres. and Treasurer. 


GERS: 
Edward J. Berwind, 





John A. Brown Jr Randal Morgan, 
John B. Garrett, Edw. T. Stotesbury,. 
William H. Gaw, Charles E. Ingersou. 
Francis I. Gowen, John S. Jenks Jr.. 
ee. H. McFadden, Henry B. Coxe. 
Henry Tatnall Edgar C. Felton 

Isaac H. William T. Elliott 
Thos. DeWite « Gayler, W. Hinckle Smith... 
Q. Hartman Kuhn, B. Dawson Coleman. 


— "Bron and Sereda 
CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHIGAGO 








Capital, oe 


$2,000 000 
— and Profits 900,000 


HARLES GQ. DAWES President. 


. IRVING OSBORNE, Vice-Presiden 
UHRLAUB, Vice-President. 2 
M R. Ww Cash 


Be INNER: Asst. Cashin 
LLIAM W. GATES, Asst. Oashier. 
MALOOLM. MoDOWELL, Asst. Secretary. 


os 





Per 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 
BUNKER HILL a 
Gity Square, GHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business 

Interest Allowed on Deposits Subject to Check 

Acts as Trustee under Railroad and other Mort- 

gages; also as Agent for the Registering 

A teal Depotiary ir Sous Fan, and shor 
or un and au 

” to act as Executor, Guardian. Ad- 

ministrator and 
DIRECTORS, 
PHILIP STOCKTON, President. 
Chopin F, — zd Gardiner M, Lane 


Lothrop Am Arthur L 
Willian. Amory, Maxwell orman, 
John S. Bartlett, Robert T. Paine 2d 
Charles E. Cotting. Andrew W. Preston 
Alvah Crocker Richard S. Russell 
George A. uincy A, Shaw 
Wilmot R. > oward Stockton. 
Frederick P. Fish, Charles A. Stone. 
Edwin Farnham Greene Galen L. Stone, 
Robert Herrick Nathaniel Thayer. 
Francis L Higginson, Henry 0. Underwood 
Henry C. Jackson Eliot Wadsworth 


George E. Keith, Sidney w. Winslow. 








Industrial Trust Company 
Providence, R. I. 
GRPET AL ndbiinicinotodbousanankne $3,000, 
SURE UUS dichsminisecicniimunie 3:000,000 
Cyrus P. Brown a 
Arthur L. Kelley, Vice-President 
H. rown Bah oo ag 


Joshua M. sfddeman Vice-President. 


Waldo M 
Ward Tgeaith, hoot. Treasure. 
. H. Manchester, pg 
H. Howard Pep . Secy. 
Frederick B. eho a Auditor 
BOARD OF DIRECTORS. 
Samuel P. Colt Herbert N. Fenner 
Olney T. Inman J. Milton Payne 
William R. Dupee ben N. Littlefield 
Warren O. Arnold Otis Everett 
Richard A. Robertson , tt Knight 
Joshua M. Addeman Jesse H. Metca’ 
James M. Scott John J. ete Jr. 
William H, Perry Charlies H. Allen 
Arthur L. Kelley John B. wo 
H. Martin Brown Wildam P . Chapin 
George F. Baker Angus McLeod 
George M. Th — Ezra Dixon 
P. Bro Howard s Sturges 
+3 Harringten Edward Pearce 
fouls i . Comstock new ay Co. Ostby 





The Trust Company 
of North America 


603-505-507 Chestnut St.. Philadelphia. 
CAPITAL $1,000,000 





ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Trea-urer. 
JOS, 8S, CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CHAS. P, LINEAWEAV®R Sec & Trust Officer 
DIRECTORS 


Henry G, Brengie, dé. wevering Jones, 
James Crosby Brown; Malcolm Lloyd, 


John Cadwalader John Mcliihenny, 
E, W Clark Jr., Richard Wain Meira, 
B. Coxe Jr.. Clement B. Newbold, 


John W Pepper, 
W liam F, Read, 


Joseph C. Fraley Frank 

Harry C. Adam A. 3 

Henry ~ Gaw, Jr.; Edward D. Toland, 
Howard S. . Graham; Joseph R. Wainwright 


Gemne F Tanctry Willtar 1D 


OLD COLONY 
TRUST CO. 


BOSTON, MASS. 
Capital and Surplus, >7,500 VOU 


Authorized Reserve Agent for Trust 
Companies of Maine, Rhode Island and 
Massachusetts. 


BOARD OF DIRECTORS 
T. Jefferson Coolidge Jr.. Chairman 
Gordon Abbott. Robert F Herrick. 

















Oliver Ames, Henry S. Howe, 

G. W. Amory Wa'ter Hunnewell: 
Charies F. Ayer Thomas L. Livermore) 
Samuel Carr, Charies S Mellen, 

B. P Cheney. Laurence Minot, 


T. Jefferson Coolidge. 
Charies E. Cotting. 
Philip Y. DeNormandie. 
Philip Dexter, 

Frederic C. Dumaine, 
Frederick P. Fish. 
Reginald Foster, 

George P. Gardner, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 

CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 

Authorized to act as Executor, and to receive 

and — one 92 ” Ea perty in trust or on deposit 

from Courts w or Equity Executors 


Richard Olney. 
Robert T. Paine 2d, 
Philip L. Saittonstal; 
Herbert M Sears, 
Nathaniel Thayer: 
Lucius Tuttle 
Stephen M. Weld, 
Charies W. Whittier; 





5 0 I. 7 lly ees, Guardians, Trustees; 
rations and a viduals. 
acts as Trustee under Mortgages and as 


Transfer Agent and Registrar of Stocks and Ronde. 
Interest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. year President 
CHARLES F. CHOATE, Vice-Presiden 


ALEXANDER COCHRANE Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER, Actuary 


FRED. W. ALL Asst. Sec. & Treas. 
THOMAS E. EATON. Asst Treas. 
FRANCIS R. SEWETT 1 Trust Offices 
CH . NOTT, Mgr. Safe Dep. Vita 
BOARD. OF DIRECTORS 
William Endicott, airman 


ill Ch 
Walter C. Baylies James G. Freeman 
Alfred Bowditch Morris Gray 
s. ker Bremer, James R. Hooper 
Timothy E. Byrnes Ernest Lovering 
Cc es F. oate Henry H. Pro 


Alexander Cochrane 


exter 
Philip Dexter 
William Endicott Jr. 
Francis W. Fabyan 
William Farnsworth 
Frederick P. Fish 


La 
Nathaniel Tha 
Eugene V. R. Thayer 
Davic R Whiner 

George Wigglesworth 








Cotton. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City. 
BOSTON, PHILADELPHIA, PROVIDENOB 


Liverpool, WELD & Co, 
Bremen, ALBRECHT, WELD & Oo, 











UNITED STATES | 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ex- 
ecutor, Administrator, Guard- 
tan and in All Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


55 Cedar &t. 





SANKING, SAVINGS AND TRUST 
DEPARTMENTS, 


73rd St & B’way sasth St. & 8th Ave. 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 














PHILADELPHIA. NEW YORK. 


_ LIVERPOOL CORRESPOND: 
FREDERIC ZEREGA & CO 
BREMEN CORRESPOND 
Mol'ADDEN BROTHERS & CO 
HAVRE Co 


RRESPON DENTS: 
SocreTse D’IMPORTATION ET DE COMMISSION 








Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


— of by ton. Orders for Contracts Exe- 
e New Orleans, New York, 
yp AA and [lavre Markets. 





R. H. ROUNTREE & CO., 


Commission Merchants. 


CoTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 
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Cotton, 


Financial. 
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Financial, 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SsUIT- 
ABLE TO WANTS OF SPINNERS, 
ESTABLISHED IN 13856, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Eweoute Orders for Future Delivery 


COTTON 
Liverpool and New Orleans 
nges. Also orders for 
COFFEE 
At the New York Coffee Kxchange 
GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 
GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consicuments. 


Hopkins, Dwight & Co., 


COTTON, 
and 





At the New Yo 
Cotton Ex 








COTTON-SBEED VILL, 


COMMISSION MERCHANTS. 


Room 52, Cotton Exchange Building, 
NEW YORK, 


LEHMAN. STERN & Co. Limited. New Urieans, La 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members oj the Stock, Uotton, Uoffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges. as well in 
New Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


WILLIAM RAY & CO. 
GEO. COPELAND & OO, 
COTTON BROKERS, 

43 Uotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpoo! Cotton Exchanges. 














EVERSZ & COMPANY 


BANKERS. 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206 LA SALLE ST, CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


| ESTABLISHED 1865, ; 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place - New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 
San Francisco 





Srowlridge ffiverbez 
Municipal and Corporation 
First he eg BON DS 


Bank B 
Chinese” 111 Broadway 
New York 


50 Congress St. 
Boston 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





GWATHMEY & CO., 


COTTON MERCHANTS, 
22 ExcHanet PLACE - = New Yorx. 


ROBERT MOORE & CoO., 


56 Beaver Street, New Yerk. 
ORDERS FOR FUTURE DELIVERY HEXECU- 
TED IN NEW YORK AND LIVERPOOL BEX- 


GES. 
COTTON PURCHASED FOR SPINNERS USE. 


SMITH & HAYNE, 


‘rank B. Hayne (in Commendam ) 
Cotten Brekers, 


COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA, 


ORDERS A FUTURE DELIVERY Bx poyteD 
IN NEW ORLEANS. NEW een 4 
AVKRPOOL MAR 











(ther cotton cards on preceding page.) 








INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth 8t. PHILADELPHIA 





DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONA: BANK BLODQ. 
CHICAGO 


PHILA. NATIONAL BANK BLOCG.. 
PHH ADELPHIA 





H. T. HOLTZ & CO. 


Dealers in 


MUNICIPAL, RAILROAD AND 
CORPORATION BONDS 


Correspondence Invited 
171 LA SALLE STREET, CHICAGO 


E. H. ROLLINS &SONS 


Established 1876 





RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 


BOSTON 
CHICAGO 
SAN FRANCISCO 


NEW YORK 
DENVER 





F.H. PRINCE & CO., 


BANKERS 


BOSTON, MASS. 
Hich - Grade 





investments. 





Members of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & CO. 
BONDS 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 





{New York Stock Exchange 


Members r Philadelphia “ 














: Hstaplished 18638, ; 
W. T. HATCH & SONS. 
BANKERS AND BROKERS, 


7iBroadwav. - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 





HOLLISTER, FISH & CO. 


BANKERS 
Members New York Stock Exchange 


Investment Securities 
Nassau & Pine Streets, N. Y. 





Dominick & Dominick 


115 BROADWAY 
Member New York Stock Exchaage 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO., 
BANKERS AND BROKEKS, 
30 Broad > = = « New Verk. 
Members of N. Stock Exchaageet 





d Phila. 
New York, med Oneane and Liv 
Exchanges, New bits Bee 
and Chicago Board of 


Cotton 
aes” 
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penses of United States railroads for the latest month (December) and for the fis- 
cal year to date, including said month. The tables embrace every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington—over 800 roads or systems altogether—comprising, 
roughly, 230,000 miles of road.. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road do not make returns. 


Te entire publication.is devoted to.a presentation of the reports of earnings and ex- 


The figures are a transcript of the sworn returns on. file at Washington. 
They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Sworn Returns. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
Our Specialt reports of railroad earnings, and for forty years or more its weekly 

» ane oa and monthly summaries: have been everywhere accepted as authorita- 
tive. The present publication is in continuation: of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles, out of a possible 225,000 to 230,000 miles. The action of the 
Inter-State Commerce Commission enables us to give the remaining mileage, all except 
that inconsequential portion which is confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns: also make it possible for us to 

. take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures, we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two. pages. 


, The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


Former Returns The matter contained in this elaborate new publication is entirely ad- 
to be Continued, ‘tional to the comprehensive reports of earnings we have been 

* furnishing in the “Chronicle” from week to:week. Large numbers of 
companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this, we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Only F As in the case of our numerous other Supplements or “Sections,” all of 
S 2 ‘be which are expensive publications, the “Railway Earnings Section” 

A DSSENOTS, will be furnished only to ‘‘Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. “It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 














WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 
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NAME OF ROAD 


Aberdeen & Rockfish ._ Nov 
July 1 to Nov 30.... 
Abilene & Southern.. Oct 
July 1 to Oct 31.... 
Adirondack & St L..Dec 
July 1 to Dec3l1-_... 
Alabama & Vicksb...Dec 
July 1 to Dec 31-.-... 
Alabama Great Sou _-_Dec 
July 1 to Dec 31... 
Ala Tenn & Northern_Dec 
July 1 to Dec 31..-.. 
Albany & Northern..Dec 
op 1 to Dec her 

ss da i ek oh Sli ec 

July 1 to Dec be 

y & Sou Side.Dec 

ay 1 to Dec 31.... 

Ann Arbor........-- Dec 
July 1 to Dec 31.... 
Antoine Valley -----. Dec 
July 1 to Dee eT 
Apalachicola North..Dec 
July 1 to Dee 31.... 
Arcadia & Betsey Riv.Dec 
July 1 to Dec 31.... 
Arizona & New Mex..Dec 
July 1 to Dec 31... 
Arizona Southern. -_..Dec 
July 1 to Dec 31-.... 
Arkansas Eastern__-._Dec 
July 1 to Dee 31-.-.-- 
Arkansas La & Guilf..Dec 
July 1 to Dee 31... 
Arkansas Southeast’n Nov 
July 1 to Nov 30.... 
Ashland & Western.-Nov 
July 1 to Nov 30..-.. 
Ashland Coal & Iron_Dec 
July 1 to Dec 31-.-.-.. 
Ashi’d Odanah & M_.Dec 
July 1 to Dec 31-.... 
Atch Topeka & S Fe..Dec 
July 1 to Dee 31-..-.. 
Bast of New Mex.._Dec 
July 1 to Dee 31... 
Gulf Col & S Fe...Dec 
July 1 to Dec 31.... 
Pecos & Nor Texas_Dec 
July 1 to Dee 31-..-.. 
Pecos River__.--.-- Dec 
July 1 to Dec 31-.... 

S F Pres & Phoenix.Dec 
July 1 to Dee 31...- 
Sou Kan of Texas..Dec 
July 1 to Dec 31... 
Total Company..Dec 
July 1 to Dec 31.... 
‘Ariz & California_.-Dec 
July 1 to Dee 31-..-.. 
Beaum Wharf & T_Dec 
July 1 to Dec 31-.-.-. 
Grand Canyon_---- Dec 
July 1 to Dec 31--... 
Texas & Gulf-_...-.-. Dec 
July 1 to Dec 31---. 
Atlanta & West Pt...Dec 
July 1 to Dec 31-..-.. 

Ati Birm & Atlantic..Dec 
July 1 to Dee 31-.-.-. 
Atlantic & Western..Dec 
July 1 to Dec 31---- 
Atiantic Coast Line..Dec 
July 1 to Dec 31-..-.. 
Augusta Belt--_.-. Dec 
July 1 to Dec 31-.-.-.. 
Charleston & W CarDec 
July 1 to Dec 31..-. 

Col Newb & Laur..Dec 
July 1 to Dec 31----. 
Conway Coast & W.Dec 
July 1 to Dec 31-... 
Georgia .......--- Dec 
July 1 to Dec 31.... 
Lexington Term...Dec 
July 1 to Dee 31--.-. 
Louisville & Nashv.Dec 
July 1 to Dee 31... 
Lou Hend & St L..Dec 
July 1 to Dee 31... 
Monroe_........-.. Dec 
July 1 to Dee 31.... 
Nash Chatt & St L_Dec 
July 1 to Dee 31-..-.-. 

N W of South Caro _Dec 
July 1 to Dee 31-.... 

Un Pt & White Pi_Dec 
July 1 to Dec 21-.-.-- 
Wash & Vand'’mere.Dec 
July 1 to Dee 31-..-.- 
Baltimore & Ohio_...Dec 
July 1 to Dee 31-... 
Clev Term & Vall_.Dec 
July 1 to Dee 31-... 
Ohio & Little Kan_Dec 
July 1 to Dee 31... 
Rav Spen & Gilen..Dec 
July 1 to Dec 31-.-.-.- 


Sharpsville _....-- Dec 
July 1 to Dec 31-..-.. 
Staten Island -._-.. Dec 


July 1 to Dec 31-.-.. 
Staten Isl Rap Tr--Dec 
July 1 to Dec 31-.-.-- 
Valley of Virginia..Dec 
July 1 to Dec 31---- 
Balt Ches & Atlantic._Dec 
July 1 to Dec 31.-.-- 
Bangor & Aroostook.Dec 
July 1 to Dec 31---- 
Bay Terminal-- ----- Sept 
July 1 to Sept 30---- 


Bayfield Transfer. -.-..Dec 
“ 1 to Dec 31-.-.-- 


FREIGHT & pAssenee Joa ag TOTAL EARNINGS 
FREIGHT NGER incl. Other Revenue 

des Year aay Year rats Yor - Year —- Year Last Year ines bens LastY ear This 

$ $ 


MAINTENANCE ported 
Way & Structure 


2 1,410 277 4,015 618 
857 7,974 145 23,356 3,407 
15,043 5,431 TATE. aeesee  socces 
30,107 15,120 SOuRR | wanane  onceny 
1,116 262 1,452 1,154 1 a 
7.143 1,947 Sa 7.743 1.0 
100.203 027 158.1 1 19,44 24 
yang 31715 aaa 78 14al 15383 
9 99,440 37 » 5 , 49, 
1300683 1. 547,648 2,023,954 1,814,649 245.362 242648 
6,019 1,679 8.083 6,134 661 689 
28,975 8,815 39,420 31,931 4,661 3,704 
4,574 4,282 9,463 7,993 943 1,146 
29379 19,952 end 43,677 5,200 5,964 
2,124 1 2, 7 1,51 
8,420 1,1 9,619 2B'334 43 3713 
3.978 2646 -....- 3,978 2, 255 21 
23133 bosses 22,133 13,4 2,351 2,333 
106.482 37,096 155.523 137.542 18,502 17,927 
589,485 270.768 416 2380 142.553 129,198 
gs saasee $30 2s e«-- 236 
oo eee ae oe 10,208 = ------ 2,140 
8,094 4,710 14.68 7 3,458 
35,937 21,761 736 37; 17,111 
545 929 721 161 
4,829 1, 6,941 4,542 2,284 
67.054 6.761 75 141 = 13; 
423,845 43,787 480 Bees 49, 
19,888 757 21 S1 2,780 
111,705 4,795 120,511 ik 10,008 
1550 1514 8 --..-. 2,175 2.114 774 
9.169 7.681 -..... 13.069 11,281 3,294 
6,476 3,971 11,203 8,485 1,711 
43,066 19,902 67,878 «----- 3,650 
1,341 70 90 5,939 7.187 4,448 
6.645 345 372 1944 31,715 15,126 
3,040 569 540 3.886 4.105 659 
16,672 3.735 3,636 21.648 19.587 4,099 
3,843 1,205 1,102 006 9,103 Cr.1,651 
20.990 6,437 6,140 65,471 52,017 18,464 
36.930 2,168 ----.. 9 37.035 2.519 3,989 
52432 16.915 -----. 598 53.136 8.071 16.534 
4.551.232 4. 068 1,701,756 1,591,869 6,854,989 6.551.190 1.245.312 822,44 1,093,265 683.956 
29,564,421 mers 10,425,052 9,197,496 43,324,830 37,927,561 7.019.740 4 e719 wag re 6,297,402 
40,757 32,504 32,641 77422 75.283 _ 19.648 
279,367 211,259 198,293 519,226 486.154 111,655 82.705 
727,467 276.604 — 291.846 1.074.640 1.245.137 216 28 
4.517.312 1,607,002 1.575.067 6.515.389 7,012,984 1.209.464 
79,004 20. 23,566 104,689 88.652 26,1 ta 
648.737 140.621 135,572 820,141 546.516 134,097 
1,278 1,594 1,331 3,137 3,197 1,587 
9,331 9.476 8.070 20,591 9.355 10.718 
499,359 173.226 158.754 659 670.011 113.739 
104,365 17,821 126,248 68.722 15.177 
673,762 123,367 818,122 499,606 7 
5,588,909 5.536.466 2.075.889 1.989.881 8.358.684 8,147,891 1,542,871 1,042, 759 1 
36,192,289 32,383,593 12,690,003 11,400,049 52.734.958 47,162,187 8.697.178 6.196.182 7 
11,590 3.622 ei, eee 2.776 
38,259 18,400 64.424 = ------ 15,390 
iapkie.}/ lancaben 2. gk oak 5,148 <4 1,851 
pcaste’ So Geewks 1 wenn 24.834 18,215 5.454 
159 6.031 6.923 7.294 3,438 
605, 78,416 83.903 52,173 2953 
524.080 5,082 31,089 +184 6.384 
124.731 30.999 162.579 120.812 32,988 
46,325 39,975 94.197 81.947 9,321 
1.227 224,124 552.570 498.752 66.907 
161,014 53,668 228,645 _ 203,984 24,657 
»769 283,049 1,300.517 1,010,556 155.168 
1, 177 1,436 1,197 261 
7288 1,112 9,452 5,260 1,138 so 
1,985,950 672.706 580.577 2.892.844 2.535.101 337.799 | 293.2 348,150 336,288 
9,822,784 154.756 2.734.665 13, wei 12,225,609 1 ~~ 1 ai 2,088,648 1.809.760 
pedal! Lkdeae’ (- bweneas 996 31 
Ree SO anehee . -< eeen 10. 152 5,954 2.593 
105.714 34,449 147,300 132.185 29,664 
74,035 1273 790.816 693.770 178,872 
14,539 8,684 24.700 24,859 4.943 
87,026 48.364 143,123 141,422 1303 
1.036 154 1,242 3,320 544 
7,642 2,341 10,289 17,891 3.245 
180.267 643 282,259 _ 246,488 34,661 , 
1,055,506 437.772 580.799 1.479.249 203.780 , 
311 142 531 559 181 23 
1,809 844 2,947 2,965 1,587 
3,229,056 2.807 948.426 4,483,844 3.978.008 441.304 396.363 721.1 691.050 
18,821,982 16.730.604 5,550,594 25,949,258 23,449,625 2.845.775 2,632,880 4.024.728 4.011.854 
57.906 33,617 97,789 90.166 _ 14,724 346 
341,808 218,098 594,706 520,666 146,393 
848 1,129 2,071 2,682 221 
5,727 6-583 13.001 14.455 2.252 
633,128 226,856 918.367 — 910.509 135,189 
989.932 1,363,347 5,698,548 5.544.266 895.221 
7,235 2.363 10,046 9,681 1,004 
43,512 13,784 697 49,717 5,781 
899 557 1,510 1,199 265 
6,003 2,620 8,960 7,594 1,848 
1,227 1,461 2,856 1,589 656 
7,131 988 14,115 7 ms 4,200 
5,281,481 564 $36,786 6.012 843,687 
34,268,039 28 = als »784 619 36, 964881 5,674,871 4, 
881 14,041 1. 87.717 7:948 
449,397 1948 2,832 547,637 ’ 
16,010 541 25,947 22,742 3.218 
1366 131 155,795 150,372 421 
2,546 2,526 5,584 3,776 1,810 
21,881 15,449 39,918 505 14,927 
1,929 233 6.946 2,198 778 
14.630 1,439 39,801 12,484 5,109 
1,717 14,363 17,173 15,862 2,329 
9,91 112,738 128,946 116.479 13,354 
36; 20.639 59,136 78.209 20,520 
224,152 136.910 374,178 344.686 70,014 
8,37. 5,804 15,578 14,602 2.417 
59,95 39,546 108,614 , 85 66 
7,290 5,780 14, 75 1 438 4,546 
60.954 80,003 154°205 147.402 27,339 
159,085 49,943 40.723 _ 220.436 _ 215.870 36.387 42,482 
975.812 1 337 314,738 1,415,670 1.396.382 221.618 266,054 
Se 1,955 1,761 47 
aseske.. seraue - sandce 11,084 566 276 
230 219 449 586 1 684 
1,811 1,579 3,581 4.540 4,503 


8 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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"as & TRANSPORTAT'N EXP’S 


TRANSPORTAT’N 


~~ astY ear rnisY"r ~~ sins Year anee * Year 


ee 1.589 1,174 
a hs 8.888 6.266 
soba: edd 854 762 
344,426 4,091 
391 44,254 «47.081 
40? Bre? waelbee 
628 849 

896 578,171 598.814 
3 «1,314 1 
40 8157 5,012 

a 307 62 
534 17,264 + —-16.476 
375 977 «1,470 
730 = 4.527 4.289 

sini 2 1, 
ra 13; 8818 
2.707 55.329 66.654 
8.406 457 © 347,922 
Seaewe 1,177 sédsbe 
ne Oe witew 
12% ©3155 1.602 


59 887 
315 5,115 4.B86 


371 4,130 2,855 
Annee 20.741 weilns 4 


2,172 2,402 


580 10,778 8.479 


82 1,767 1,493 


494 9.041 7.671 
asben’ 4,081 2. 
22,299 


2,647 543 

bwemna 14,838 10.761 

136.854 _ 2,186,159 A eT oe 
»214 11,794,055 10,084 


21.764 19,633 
131,656 125,975 


40.056 
227.053 167.316 


1,091 
4.616 
21,880 96 425,069 
119.266 2,318,558 2.307.713 
995 
4.853 
63 


356 1,394 
269 13,752 9.347 
22 33,108 28,594 
920 181.443 157.970 
161 41.793 27.727 
146 249,331 177.407 
466 2,732,902 2,296,981 
901,284 14,915,848 13,030.422 


carer 4.820 sedis dp 
silo 23,155 tiie Ss 
2.36: 1,983 

rR 14,436 12,001 
354 10,481 6.798 
623 1667 42.572 
365 9,083 5,018 
007 53,691 30.104 

27,652 25; 


84, 1325 80.416 
492.568 365,913 

w----2 389 
5 2,633 2,314 

77 178 


37,1 794 766, 
202,614 4,247,132 4.1is-oet 


waeus 432 505 
ieee 3,236 2,617 
2.799 . 50.1 44,932 
14,670 259.953 257,061 
24 8.18 9,484 
1,448 46,846 48.281 
mache 796 1,020 
pace 4,399 7.340 
98,126 98.165 
49.496 586.606 599.417 
ee 230 267 
ae 1,294 1,472 
462 1.378.467 1.258.772 
490 521 7.581 648 7.394 555. 
3,086 32,648 26,843 
21,254. 182,082 162,998 
goaden 1,241 1.072 
RSS 6,003 5,991 
36.866 _ 333,238 — 331,562 
203,123 1,933,785 1,985,204 
61 3,532 4.170 
420 14,925 17,416 
ial dahil 562 481 
wedaes 2,935 2,837 
Prees 1,072 1,120 
1 Pi. 5,486 

371 


2,242,120 
13.981 $e '304 12,450,386 


- 


302 57,612 1 
480 260, obsines 3 
702 9, 3.917 
516 53,215 52,425 
207 2,217 1,976 
358 14,051 12,431 
25 3,414 1,305 
128 19,729 7,436 
289 10,208 9.752 
3,307 59.123 60.534 
460 22,518 23, 
4.764 134.917 133388 
408 7,075 6.790 


2,668 44,277 47,231 

6.585 6,002 

3.288 49,147 48,311 

2,541 66.833 70,169 
2830 3 


394,912 417.930 


233 293 

Sioa 1.468 1,741 
417 

eT 2,424 2,843 














FuB., 1910.) RAILWAY EARNINGS 3 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ ‘. 3 $ . $ $ $ $ $ $ $ Year Year 
Aberdeen & Rockfish. Nov 3,231 2,946 2,045 BN Th wonacentlcees Geers eek): geese 1 190 1, 877 
July 1 to Nov 30..-- 18,837 15,895 11,307 TAI UG: da ndad SO heeheGlth navndal’t tonaeen as 954 10,308 6,505 54 49 
Abilene & Southern _. Oct PCOS BE BO akngn:*) > dlncon | Qbeegutt ti thacete s Mawsauit tkcweset: Be unan 14 0D . séniil 
July 1 to Oct 31..-. ie ieee ee PE TE cee cad RE wneane eh Mraesee. ‘eaaduk = <aecte .ckone ve eee | ern 
Adirondack & St L_.Dec 994 1,437 457 EE Ot ic vendl > xneman eh indaen? he . acuitcn C. .104 105 561 _ 
July 1 to Dec 31--.-- 6.577 6,401 3,216 Ch sesken... Sankbene satis. edenee 96 314 3,120 1, 3 3 
Alabama & Vicksb...Dec 95, 109,423 +147 CE Ci didene.... ceeednnr tmeaned sy... kewell 4,901 4.760 57.246 43,695 ~ 
July 1 to Dec 31---. 574 498.814 Bt 99 EE OCS 5 kaamnRY wane Oh tandhaa -. - eeenie 26,151 23,920 265.844 174.524 142 142 
Alabama Great Sou..Dec 245,047 | 228.460 125, 91,405 1,975 1,589 —639 —915 11,236 11,489 113,345 79,000 
July 1 to Dee 31.--- 1,417,213 1,294,045 606.740 520,604 13,304 13,978  —2,993 —4.473 67,416 68.817 536,331 447,314 309 309 
Ala Tenn & Northern_ Nov 2,609 2,608 5,473 3,526 wsibaee | @8ebedt 7G Atawact. «~ Peseca 150 150 5,323 3,376 
July 1 to Nov 30_.--. 17.710 13.849 21.709 PE 2S imelaiit MiageORE Sukdeos suecae. vec «eeawh 21,709 8.082 38 29 
Albany & Northern. .Dec 6.147 6.106 3,315 RE FON tna cklt Sale aaitts Sieskas .. anavide 730 6 2.585 1,261 
July 1 to Dec 31--.-. 34,233 35,608 18,003 DE Pi sesatis 2 wacskaA Mi ctocc ll sence 2,539 2,015 15,463 6,053 35 3 
AlGte. 2.2 0onssccece Dec 6.984 5,989 »706 EE Hein nek 0. euncas tits Shaves’ i heneks 51 51 —4,654 re 
July 1 to Dec 31-.-- 16,867 15,093 —7,247 we Sewn Hs Wipe AW NS? pkbane iit Mpeiea 310 51 —6,937 4, 29 29 
Allegheny & Sou Side.Dec 3,471 2.240 BRET! ROR Re ee eer, eae 37 38 469 368 
Suly 1 to Dec 31-..-- 17,619 11,716 4.513 RE Sitacutan ts? vseckeal! wapcheid «satu 225 229 4,287 1,491 5 5 
Ann Arbor_...-.---- Dec 105.574 110.533 9.949 27,009 12,995 16.715 —4,369 2.761 12.330 368 33,249 18,401 
July 1 to Dec 31..-. 612,554 641,772 316.861 270,607 94,390 95.707 10,226 18 73,983 68,212 104 220,618 300 300 
Antoine Valley...-.-- Dee Saat. sdhiwe EE SE Benga ah awone! ‘cdenbae Ht. awed al it innalce ahh) lnconiedne, beans coe, eee 
July 1 to Dec 31... Leann. Saenen PE Se cendet Sly asaces”,”|.. wacktee: bestaakt; «seshent! <athalitn teenade —3,064 ...... Be essai 
Apalachicola North..Dec 8.678 4,792 6,007 DTA tie cnes,- qus ceed ssaelke wamene 1,000 467 5,007 2,567 
July 1 to Dec Ph suas 44,870 28,447 18,865 8,796 ~22es 8 eeeee 3,379 2,828 15,486 5,968 79 79 
Arcadia & Betsey Riv.Dec pad 734 EE bance sl,, abekan ' a lehesealE:; mecswe 95 93 —l1 —106 
July 1 to Dee 31..-- 5,937 4,716 1, MEE aaianes jt cdcobag apbaneee > caaeny 571 559 432 —733 21 21 
Arizona & New Mex..Dec 32.314 25.529 43,224 RARE in? ccnnael Saeebbets 4aeebee le «deans 2,582 pie 53.736 
ge | eee fle a enn em 8,665 5; 314.813 318.862 108 108 
Arizona Southern. ...Dec 9 ° 12.451 MESES scobeul, \.ceekteecieennen,. | asnebe, |). sneeeeteveial 12,451 . 
et. Ge ne oe eee Se 7 ise Ow 
Arkansas Eastern. _..Dec 2.05 1,457 89 STE Anwecd< lepedeistrt. Wkeee.. .: \Kebtaein 22 8 66 639 
July 1 to Dee 31---.-. 11,32 9,592 1,747 RT Nidada*<; ‘antneal® Masate. wienee 137 110 1,609 1,578 6 6 
Arkansas La & Guif..Dec 9,273 6.645 1,929 BAPE bis oo owes inn se la amine. : x. aaa 401 132 1,527 1,707 
July 1 to Dee 31-..--. Ghlne. saeat BE OU aden Gk sence f) (Sag llanl 2) otedect! Wiens RANE aobas SS Sears 61 61 
Arkansas Southeast’n Nov 8,291 8.093 2,351 ED i -dekeke), adidas Mae, Hkbdgms 130 130 -—2,482 —1,036 
July 1 to Noy 30_-.-- 34.7: 31,696 8,845 BP sk) kvoone >: a baET Gin ey yeaa 652 652 —9,497 —632 36 36 
Ashland & Western. .Nov 3.271 .960 614 ER Gea Se a AR ge IR Toes aa 100 78 514 1.067 
July 1 to Nov 30_... 18,481 14,184 3,166 SE, oncsaci!> aeehiae Gneeedea- sa Laahe 390 2.666 5.013 22 2 
Ashland Coal & Iron._Dec 5.075 +724 6,931 379 eecscse 8 esecece 8 8=seeeses — sesese 700 800 6.231 —420 
July 1 to Dee 31... 58.669 45,581 6,802 DE Ge: decane’ cl; Sdmaset Weesea ey wench 4,200 4,800 2; 1,635 22 22 
Ashi’d Odanah & M__Dec 8.870 5.274 OUD 22k anaes “Schema 21>. abeedels 1 Gbbeel 85 85 28,079 —2,840 
July 1 to Dee 31-..--. 40.663 . 28,845 ERNIE swede si 7 hedneeg>, Mecacaiae Wieden 514 514 11,958 —11,289 33 30 
Atch Topeka & S Fe..Dec 4.849.923. 3.556.172 2,005.06 2.995.018 --.-..  -2---- 9 -en--- 2 2 eee 283.753 59.524 1,721,311 2.935.494 
July 1 to Deo 32.... 2.926.276 Z2.710.170 16,.996:502 156.217.3591 enue twee 1,585,242 1,164,262 14.813.309 14,053,129 7.458 7.458 
East of New Mex..Dec 58.286 46,228 19,136 BEES. hence jRkabawl types easl nmaeede 3.375 2,949 15,760 26,105 
pay Sip ee Shin © Se ee een BIGGER sn en i i ee He ee nae 20,674 17,674 175.743 197.167 227 227 
al ee ee. eee Se. ee Seed ee awel Meow 43,392 5,000 178,407 — 399,288 
Sale TOS 00 Bivace 4.7Eet. Fees AelOeWO) AiMNIsGee | nue ne eee eis ose eke 204.958 150.461 1.527.605 2.066.830 1.518 1.518 
Pecos & Nor Texas. Dec 87.060 70,715 17,628 SS) Sc eaaae econ shes ange ie bedaen 3,979 Cr.1,010 13.649 18.947 
July 1 to Dee 31..-- 503.709 327,131 316.4 SS SPORE ee, eer re te ee 10, 3,002 305.949 216,382 152 151 
Pecos River_-.-- .-Dec 3,679 4,060 —542 co | et ess PR om” Somes 228 - 48 —770 —912 
July 1 to Dee 31_.-. 28.841 Bee | ee er ee sy eiiiw ae, bhai 1,202 786 —9.452 —7.270 54 54 
SF Pres& Phoenix.Dec 69.077 64.107 (48.481 51.603  ------ ------ 0 cence woes ES. 48.472 51.603 
July 1 to Dee 31-.--- Se) Se. OE = RE SS ie oF Beneew oR once Saseae Cer 319,219 300,394 257 257 
Sou Kan of Texas__Dec 85.179 61.054 41,068 DE  Gisccot , besvesththewsset 1 aeenel SAGE Si cman 38.662 7.667 
July 1 to Dee 31... ee I I ccc at ) gueecs i Wwebsen | sauude 10,826 6.706 300.670 116,928 124 .125 
Total Company..Dec 6,006,043 4.643.184 2.338.636 3.504.704 ------ ------ ------— ------ 337,142 66.511 2,015,491 3,438,192 
July 1 to Dec 31.... 33,468,340 28.875 731 19.266.616 18.286.495 ------  -.---- 9 22---- 0 == eee 1,833,567 1,342,891 17.433.043 16.943.560 9.790 9.790 
Ariz & California. _Dec Se, ° santlne BREE: She pees (ore lm ocnes. eeeebalt) ,sesses ti veeuewstth Wesene See cere 
July 1 to Dec 31_--- + ree EE SPS Dekcek 20 Aeeweniit) cneneniay asacneih. acchectey seeeee -euamai ) *, Ey ay Teas 
Beaum Wharf & T_Dec 4,282 2.334 865 ORK... 2 han camo Cee eek onneba 424 441 443 
July 1 to Dee 31_-.-- 21,080 15,014 3.754 ree ae eae ee 978 610 2,776 2.590 2 2 
Grand Canyon_-__-- Dec 15.468 ee ee VMI deo) Lda eth dew ane. | ppkindee Les 34. os —9,628 —5,248 
July 1 to Dec 31---. 104,785 Py. E.R = hee oo. So tee Caen a Ne Ne eene 6.OGes “nese —27,.385 —22,542 66 66 
Texas & Gulf__---- Dec 19,318 11,160 11.770 | BP EE OF8 Sep Sg. RD, Dea Oe 736 276 11,034 8,747 
July 1 to Dee 31..-. ‘111,527 69,865 51,051 Ie nanan ei? mes eettih tasweneitn, «sched 2,900 2,031 48,150 48.915 96 76 
Atlanta & West Pt_._Dec 61,937 63.430 32.260 18,517 1,420 1,536 a 4,331 4,192 27,942 14,533 
July 1 to Dee 31_--- 382.463 391,542 170.107 107,210 8,436 8,181 47 1,314 25.987 22,645 144,166 85.879 88 88 
Atl Birm & Atlantic__Dec 167.496 162,305 61,149 Rie | di... ginwnpa aie enccell:. facugee 13,832 7,500 47,316 34.179 
eee 5 nee ees «Sea ~ Wee ee SRA | none ne eee eeenne ~ jeesees 63,265 39,000 265.923 222.839 640 642 
Atlantic & Western.._Dec 920 881 515 Be. dehawe!s nkotb =: Pitbdin dite steiasad 17 17 498 298 
SG ac US I 3, SABC 0-02. nec. veecnamite soaaet 102 122 «4.200303 —i9ts«Q 
Atlantic Coast Line.-_Dec 1,599,478 1,500,973 1,293,366 1.034.128 ------ ------ ------ 0 === 95.500 90.000 1,197 944,128 
Suly 1 to Dee : 31... 8,900,885 8.234.215 6,072,759 3.991393 <-----  ------)  wnneee ween 567,500 540,000 4.505.259 3.451.393 4.483 4,407 
Augusta Belt-_--_--_- Dec 757 823 968 1 SR cee eee ee ene OL ee 85 75 883 98 
July 1 to Dee 31_... 5.889 4,283 4,262 2) en re ee 440 451 3,822 1,218 3 3 
Charleston & W CarDec 102.778 89, 44,522 OE Sadeece, opecedl  o.peeeend 2b baekons 4,475 4,100 40,047 38,584 
July 1 to Dec 31..-. 576,616 518480 214.200 175.290) ------  ------ 9 ------ eee 1850 24,600 187.350 150-690 340 339 
Col Newb & Laur__Dec 19,314 19.472 5,386 RE 5 3 ese cnep s: eden Akse cesta Riess an 780 4,606 4,607 
July 1 to Dec 31-_.-- 113,094 106.910 30.029 | EO eS eG RRR RO EE 4.680 4,680 25,349 29.831 75 75 
Conway Coast & W Dec 1,331 2.633 —89 ES Sieg ren | ae spore se: ernie 100 80 —189 606 
July 1 to Dee 31_--- 7.781 13.785 2,508 SS wcecuan:: Jencks Meh hentia cabined 480 1,908 3,625 32 32 
Georgia -.-.------ Dec 193.751 _ 196.267 88.508 <  Spe eeeme eee ote eee Bane 2. 2,489 85.869 47,731 
gL. a CPR RS) fee Uf ee ee a eee eee 12,727 10.614 030 260,300 307 307 
Lexington Term. --Dec 528 315 3 MES knawns: >, Qennwatth gnasens — anneee 17 14 —14 229 
July 1 to Nov 31-.-- 3,126 2,068 179 896 ee ‘aan oe enews 75 88 —254 807 3 3 
Louisville & Nashv.Dec 2,732,483 2,512,655 1.751.360 1.465.352 35,548 1, A —15,725 125.445 119,832 1.633.344 1,329, 
July 1 to Dee 31---- 15,495,071 14,995,817 10,454,186 8.453.808 eal 19485 44.116 208 751.73 718-985 9.688389 7;80B.602 4.598 4.387 
Lou Hend & St L_.Dec 63.087 53,619 34,702 36.546 8 273 2,500 2,500 32,432 34,320 
July 1 to Dec 3i-... 416.858 347,722 177.848 172.944 3.929 3,956 2,131 2.258 15,000 15,000 979 160.203 218 199 
Monroe----.-----.-- Dec 1,829 1,496 242 Be Cb on onde) ncosnn IG case ete aadeed 98 88 144 1,097 
July 1 to Dec 31---- 10,098 7.742 2,902 6.713 oe — ae Pete - per = 531 393 6,192 10 10 
N. h Chatt & St L_Dec 660,402 662.970 257.965 247.538 5, D 7 ati ’ 20.000 237.466 226,782 
"yety 1 to Dee 31---- 4,155,740 4.134.766 1,542,808 1.409.499 40,917 2.213 5396 6,653 123,000 120,000 1.414.411 1,282,846 1,230 1.230 
N W of South Caro_Dec 4,963 6,512 5,082 BME 5° eon of Ce gm weal alee See rasta 300 300 4,782 2,868 
July 1 to Dec 31---- 26,263 35,706 33,434 WOME eaeeng. ©) eae egle! Meeehees 1g--3 5 1,800 1,800 31,634 12,211 71 71 
Un Pt & White Pi_Dec 968 802 541 Te Ce germ ee oe et eee 48 46 493 351 
July 1 to Dee 31---- 5,569 6.326 3.391 Ee eee 209 185 3,181 1082 13 13 
Wash & Vand’mere.Dec 2,709 3,459 146 1870) -w---- aa wne ee seeeee | teen 1 71  —1,970 
Suly 1 to Dee ee 14,667 15,742 —552 Bp 134.755 120. 138 40.429 41.454 221 8 1 600 —1,002 —9,266 40 39 
Balti & Ohio_..-Dee 4,953,030 4.017.584 _1,883.756 1.994, , 138. —40. ‘ ‘ 73,635 1,621,527 1,779, 
aisJuly 1 to Dec 81--.. 29,185,231 23,624,065 14,885,388 13.0815 POLO 16.362" —312.811 —256.084 1.152.713 1.019.404 13.490.863 121 29 4,198 3.992 
Clev T & Vall_.Dec 81,681 61,875 19,002 a 3,403 3; 15.599 22.4 
Suly 1 to ee 31..... . 46656. Saas are «eee wees ees se wh Es haat a NE sews 20,418 2b:ist 182.857 165.976 92 9 
Ohio"& Little Kan_Dec 18,167 16,964 7,779 EEE Reece || wenses ) SWenmae 5 ewdawn 902 874 6,877 4,903 
July 1 to Dec 31---- 121,829 104,489 33,966 per ee. ee 5.412 5,246 28,553 40,636 74 74 
Rav S & Glen__Dec 3,889 187 OWEEES LS weecegi <a asap, aesee eit. keene 615 614 —428 —727 
“july 1 to Dec 31-... 36.955 -27.462—s«(2,963 > + tenes aaraencoad eis 3.64 368  —731 —Lesl 32 32 
Sharpsville ___.__- D 4.5 2,480 2.433 EE Si ccs dr), Shinume tis: pelnan sk Mockebe 75 a 2 gets 
July 1 toDec Si-.-. 31490 16574 + «= 8.311. —4,090 ar ae igor ae 450 Tal 4017 a7 
Staten Island -..--. Dec 17,058 15,976 114 —114 697 , avy ee 1,200 1,000 —2, —]), 
“July 1to Dec 31.-.- 100.600 108.341 += «28,345 «8,137 3219 360012984 1.287 7a HO ee 2 (ie 
Isl Rap Tr..D . 44,296 6,832 33,913 17,691 , . 26,322 3,500 3,000 12, . 
Staliy 1'to Dee 31... 262.086 268524 ~—«112,142 Teig2 46.761 174.651 93.008 10858 18.500 17.000 3 BS 1010 
Valley of Virginia ..Dec 10.348 9,677 5,229 \) : i ee ee ee eee ne ee 780 750 4,44 1 
juiy 1 toDee Si... 71.426 «69.318. «37-187 = alee age tee sag oo 4.650. 4.508 So aks 2 
It Ches & Atlantic_Dec 13,498 14,911 LG? . . ~ehy R J 5 7,470 1,562 1,562 J 
Belt valy 1 to Dec 31.-.. 92,703 92.194 61.302 Sole? 466,490 433.717 126.720 95.219 9375 91375 (17B.Gt? «4h Cg?g? 
B & Aroostook.Dec 143,936 155,034 76,500 Es Sa 1,500 1 ves) . 
snguy 1 to Dee 3i-.-- 864.024 sar sole MW I $000 9.000 SHENG ABOUT 546514 
Bay Terminal --. ---- Sept 1,389 ORME mer end ) needan >) cuemnes! |) Sl ecesse 87 172 4 
*’ july 1 to Sept 3i-... 8.823 7 ny ~ ce 522 2 C«iaCi(‘i kl 
Bayfield Transfer-.. Dec 2,509 1, —2, “MER cetadet nie: Gekels openain 23 23 —2,083 —520 
a July 1 to Dee 31--..- 8,888 5.445 —§,306 “EY =-s0ee). peners,  seuban | Janeane 139 142 —5.445 1,047 15 15 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 

















RAILWAY EARNINGS 
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NAME OF ROAD 


Bearden & Ouach Riv.Dec 
July 1 to Dee 31... 
Beaumont & Gt Nor..Dec 
July 1 to Dee 31.... 
Beaumont & Sara Tr.Dec 
July 1 to Dee 31.... 
Beaver Penrose & No Dec 
July 1 to Dee 31.... 
Bedford Stone__--_-_- Dec 
July 1 to Dee 31... 
Bellingh B & Br Col__Dec 
July 1 to Dec 31... 
Belt Ry of Chicago. _.Dec 
July 1 to Dee 31-...-. 
Bennettsv & Cheraw Dec 
July 1 to Dee 31-.... 

& L Erle_..Dec 

July 1 to Dee 31..-.. 
Big Palis ........... Dec 
July 1 to Dec 31..-- 

Big Sandy & Cumb_.Dec 
July 1 to Dee 31-.--- 
Birmingham & Atlan. Dec 
July 1 to Dec 31-.-.. 
Birmingham South... Dec 
July 1 to Dee 31-... 
Blaney & Southern. -_.Dec 
July 1 to Dee 31---.-. 

Bly Bur & Miss Riv._Dec 
July 1 to Dee 31..-. 

Bly Leachy & Ark So.Dec 
July 1 to Dec 31-. --. 


Bodcaw Valley--.---- Dec 
July 1 to Dee 31.-.-.. 
Boston & Maine_-.-_. Dec 


Suly. 1 to Dec 31.--.- 
Maine Central__--_-. Dec 
July 1 to Dee 31---. 

St Johnsb & L Ch_._Dec 
July A to Dee 31.... 
Somerset _........ Dec 
July . to Dec 31... 
Sullivan County. -_.Dec 
July 1 to Dee 31..-.. 
Vermont Valley __.Dec 
July 1 to Dee 31-.-.--. 
Washington Co___.Dec 
July 1 to Dee 31..-. 
York Harb & Beach. Dec 
July 1 to Dec 31.-..-. 
Boyne C Gayl’d & Alp.Dec 
July 1 to Dee 31.-.-.. 
Bradford & West Pa Dec 
July 1 to Dec 31.-... 
Bridgeton &Saco Riv.Dec 
July 1 to Dec 31.... 
Brimstone R & Canal_Dec 
July 1 to Dee 31.... 
Brinson Railway ---.-- Dec 
July 1 to Dec 31-_.-.. 
Brownst & Mid’ town_Dec 
July 1 to Dec 31-.-.-.-. 
Bucksport & Elk Riv._Dec 
July 1 to Dec 31-.-. 
Buffalo & Susq-.-..-- Dec 
July 1 to Dee 31-.--. 
Buff Attica & Arcade_Dec 
July 1 to Dee 31-..-.. 
Buff Creek & Gauley Dec 
July 1 to Dec 31.-.-.. 
Buff Roch & Pittsb..Dec 
July 1 to Dec 31--... 
Burrs FyBrown&ChesDec 
July 1 to Dec 31-.... 
Butler County _-....-- Dec 
July 1 to Dec 31.-..-. 
Butte Anacon & Pac.Dec 
July 1 to Dec 31-..-.. 


Butte County_-..... Dec 
July 1 4 Dec 31.... 
Cache Valley_-_._.-_- Dec 


July 1 to Dec 31.... 
Caldwell & Northern. Dec 
July 1 to Dee 31-_-... 
Calumet & S E___... Dec 
July 1 to Dec 31... 
Calum Ham & S E_..Dec 
July 1 to Dee 31.--. 
Calumet Western_._..Dec 
July 1 to Dec 31.-._. 
Canadian Pac Lines in U S 
Abbottsford & NE_Dec 
July 1 to Dee 31-.... 
Can Pac Ry in Maine Nov 
July 1 to Nov 30-.... 
Duluth So Sh & Atl.Dec 
July 1 to Dee 31-..-.. 
Mineral Range ....Dec 
July 1 to Dec 31-.-.-.. 
Minn St P & SS M_Nov 
July 1 to Nov 30..-.. 
Wiscon Central .Nov 
July 1 to Dee 30.... 
Newp’t & Richford. Nov 
July 1 to Nov 30..-.. 
Carolina & N W...-.- Dec 
July 1 to Dec 31-..-- 
Carolina & Western..Dec 
July 1 to Dec 31--.-- 
Caro Clinch & Ohio_.Dec 
July 1 to Dec 31--.-- 
Caro Clirch & Oof SC Dec 
July 1 to Dec 31..-.-. 
Central Indiana - ~~... Dec 
July 1 to Dec 31..-.-. 
Central New England.Dec 
July 1 to Dee 31-.... 
Central of Georgia. ..Dec 
July 1 to Dee 31-..-.. 
Louisv & Wadley ..Dec 
July 1 to Dec 31-..-- 
Wadley Southern..Dec 
July 1 to Dec $1-.... 


8 


2,966 
6,360 
37,554 
2,111 
11,659 


Tn Baw = os 
BS SS ae Ss ae 
Bao. 


+960 
30,200 


FH Swwoew FS o- 
Be os oe 8S B3 


BRS 


pe 
B BS BE Bo BS BB BS 52 
> foe] 
& Ss Ss NS B38 88 BZ R38 
Boo Boo Boo R~s 


z 
z 
8 


185,194 
— 478 


1,624 
14,712 
1,178 
5.580 
481,372 
3,080,477 
5,217 
814 
4.313 
25,075 
102,523 
583 


840.432 

4 218,656 
424,679 
2,360,128 
10,228 
39,309 
21,424 
109,664 


795 
3,934 
10.894 
62,234 


709 
24a 


ae 
8 
Loz) 


Bi. 3 


= 


OR 88 Ba 5 


PREIGHT & ‘Soest >| lea TOTAL EARNINGS 
ASSEN tnel. Other 


MAINTENANCE EXPENSES 
FREIGHT Revenue Way & Structure Equipment Ly 
~~. —— rite Year vast veer ~~ — Year ep 035" wees es a ear er er aed = ees sey Year 


pee 648 25 134 159 347 46 
oe 66 5 2.790 1,070 597 
L. 474 740 1,411 732 
1 is ety i 630944882 
Poin , 384 151 il 
case Ty ee ee ees 86 
aR: ee Re -— ey ei 
ig O35. .<.s5:)) . Se Ss a iccae 
es 2, 4,059 299 395 221 321 
eae 24,580 29.165 , 937 2.927 1,407 1,519 
4,985 17, ’ 997 3,374 2.983 
29'556 127.125 102.315 24,583 6.008 20.865 18,736 
prc 144 170.779 12861 6 21,151 16,164 
ees ne 1.119, gp01ot 81009 Bide dies | OR ISS 

995 6.492 4,757 1,053 750 172 556 
5.570 41.518 494 «4,184 «3,927 «1,566 2597 
21.342 374,104 325.208 70.286 34.094 85.390 92,416 

680,230 3,627,856 396.995 320.611 642.949 592.362 

32 716 771 101 Re eae 37 

162 «3,684 «= sa2,984—Ss« 182 980 i3i 169 

339 4.754 4,037 1.346 2.012 1.043 2.548 
1.912 27.044 22,732 6.938 4.984 3189 4.863 

664 «41,251 ~S«.,954 299 199 82 79 
3.902 8661 L712 1.831 1,930 256 463 
3.355 71,729 66.410 11.170 18.658 14,420 21,071 
21,757 394.143 184 54,905 89.387 83,624 91,997 

5 3 411 ES esate Ce wre 

2372 s«d714—t—i«éW RD 8 isis pak cee 
PNA 1,1 301 961 
Py 3,418 971 im 5G | 29ek Rr 
ES 4,424 ; 0 281 
pave ae |S 2,219 2, 2,800 
ROY 2,104 1,872 771 845 36 97 
pie 15.418 16.256 6,080 7.046 63 1151 
977-593 3.498361 3,189,130 | 957-916 . 316 478,256 _ 398.171 

TT Bee oS Feeries abi472.503 297.906 2849,69 2.960 ibe 2.197.268 
Aon 662.884 613.836 82.188 64.650 109.044 106.025 

1,631,246 4.670.213 4.336.818 715.767 712.535 622.610 576.704 
7.279 27,555 26,708 5.146 5.808 289 290 
62.236 190.349 180.719 51.209 44.376 1.482 «1.455 
6.306 28.376 15.972 4.898 4.50345 4.233 
54.811 163.660 124.857 36, 39.771 24.637 22.935 
7,298 35.888 30.506 2.089 2,062 4,004 3,171 
77.366 240,079 201,739 29.654 26.855 24.363 «22.296 
6.765 33.641 29.267 1.212 4,043 3403 3.723 
74.004 226.651 191.260 26.697 30.012 20.309 22.220 
10.953 34.593 37.630 6.251.904 3.911 5.652 
3,620 250,71 257.443 54,667 70,264 23,129 32, 

940 3,223 2137 1,021 eS he 
16,676 _ on ee ee . SS 
1.441 20.890 19 2,619 1,989 5; 845 
8.612 126.036 107 17508 | 15.0802 508 ito? 
Risin "150 281 71 56 19 7 
Soe 609 2,781 101 78 349 111 
1, 3,634 3,322 407 489 330 265 
11,149 239 4«26.778 «4.698 4,453—Ss«dLS77—s«1,854 
aoa 7531 11,158 93 865 146 41,442 
nt 298 47,740 58.755 558 4.780 8494 28.819 

948 13550 2586 1,931 417 «1,231 864 
6.947 "952 «16.282 «= s«B.8BBti«‘«WASSCtC«iGSSHSCt«WG,*O 
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ine 11,766 11571 1.725 mh «ni ; 196 
16, 172 +74 1735 . 1 7; 
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6043 2.76 1425 1,443 
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177 1.238 «21.356 108 182 81 
1,301 8.672 68.897 1,078 872 683 «1.136 
69,128 | 701.8% | 566122 53.174 48518 153293 129.570 
486.542 3,732,298 535.072 519.548 950.219 859.844 

272 pp 5.548 855 40 317 355 
1.278 16.533 448 «4.648316 Ss«d4793—St«i2«wSD 

44S 4,563 _1.981 554 «1,464 856 
1.054 33 26.445 12440 3.747 11.021 3,995 
6.532 94.319 117.236 8.423 10.384 20,318 19,775 
53.983 527 61.484 66.102 122,002 113.965 
2,214 7,801 13,592 2,099 813 «1.905 —Ss«i1.341 
17.474 123.331 534 «12.029 «8,926 = 8.736 «12.332 

38 166 et tt ee ee 

— 2 : ....  . fee 

431 3,381 2,499 784 776 560 542 
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eine 5.253 4,653 171 239 «64s 
=== 24.132 535 «—(«2,994s«d«BB(ité«iLAN]SCséCG 
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3,844 69.790 65.343 9.399 9,024 11,698 
i oe ie oe ae ae We 
254.473 1.589.796 1.161, 

1,418,781 7.349.941 5.969.812 626,763 976.047 oH 362 ator 
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756.346 3.675.489 3,308,816 496.041 383.976 408.887 9665247 
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25.267 «772.499 a8 aarar 2. 22h 5.648 oi? 
Ti l ’ 3,744 5 , » 
aT oe8 1801329 1g0ROF 26.236 14.617 12.616 
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5.386 247.196 | 214.661 47.424 29 17.58 
183.792 1.535.511 1.259.680 270.745 223.410 132.457 124,002 
265,016 1,116,631 1,079,373 140.124 179.535 155.450 185.944 

1.514.114 6.290.951 5.978. "153 819.646 984,371 1.077.247 

496 «2.838 2.65 367 54 110 

2.968 14,124 12.912 «1,549 1.543 407 593 
3.1 8.387 8.793 2.669 2,665 1,013 . 1,268 
eats | soitee «= ee gao? ses «54997207 
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ee 
193148 
731 920 
ae 
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2478 =i, 
8.813 8,619 
43,107 1 
103152 
696 978 
80 202 
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~14t 100 
641 839 
44,071 | 39.902 
256,996 241.934 
7,156 6,922 
47,270 45.714 
162 225 
1,357 1,370 
115 76 
1,146 849 
114 117 
776 809 
102 116 
663 821 
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aie 2,109 
14 22 
73 89 
167 131 
6.734 4.445 
STEN inn oak 
“644 896 
3,935 2,908 
Bee enn sig 
1,482 497 
668 
2.998 4,151 
2,126 2,429 
12,630 1225 
9,293 _7,594 
53,860 1034 
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3,060 2,616 
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581 1,450 
i 
239 320 
54 20 
328 130 
“5212 3.964 
22,448 18,736 
7,995 
55780 56.398 
480 4.460 
40, 18,174 
125. 41 
22,810 24,413 
116,046 120, 
515 364 
3,729 2,408 
se~ae 20 
os-=-- 20 
636 911 
28,571 * 
SE. aennas 
616 560 
3.511 3,374 
1,805 1,587 
9,658 10.033 
29,1 25,211 
178, 157,424 
21 21 
104 113 
264 235 
1,567 1,473 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


TRANSPORTAT'N 
1 223 
1 1,085 
1 1, 
8 388 
41 
2,81 aan 
we): seacew 
SS, ee 
1 538 
18 
6,200 5,287 
pw 29,643 
87; ’ 
e484 370.14 
1,687 1,508 
10,145 9,170 
127,483 121,226 
1,046.793 918,162 
121 263 
1,543 1,617 
1,466 1,222 
6,606 5,918 
900 912 
5,118 5,545 
32,206 24,923 
139613 142,524 
ee. Bence 
2002 +. -s- 
854 
2,350 5.633 
1,331 955 
7336 5,120 
551 428 
3,268 4,014 
1,807,430 1.698.961 
9,313,227 8,957,034 
251.525 256,452 
1,487,847 1,496,139 
15,019 13.863 
1,300 82,558 
11,510 7, 
60,110 51,162 
15,097 13,701 
1,395 234 
13,970 12,152 
233 65,627 
13,462 14,350 
78.893 83,582 
1,367 1,288 
10.718 11,462 
6,382 4,734 
27,465 21,866 
156 lll 
416 884 
1,667 1,648 
10,572 10,802 
1,266 1,339 
8,551 8,120 
3,504 1,149 
17,482 6.613 
2.433 2.503 
77,829 82,477 
461,646 417.317 
1,905 1,182 
7,956 7,497 
678 718 
4,127 4,131 
210,368 180,512 
1,231,800 1,092,374 
545 627 
3,833: 3,650 
2,312 1,054 
11,355 6.196 
43,404 49,729 
241,972 856 
4,127 4,272 
685 678 
“1.449 (1,106 
8,884 6,919 
9,543 7,189 
43,080 38,851 
1,609 1,184 
6.779 5,997 
798 715 
4,140 4,360 
39.374 33,588 
142,911 120,394 
89,186 1,329 
best 838 
167 33,716 
1,948 195,702 
910 478 
1,328 386 Segoe 
241,176 226,727 
1,176,814 1,103,351 
8,225 8,140 
46,119 41,089 
9,745 8,925 
057 51,716 
114 136 
671 819 
821 5,784 
113,507 31,221 
Lee sceke, 
7.777 7,291 
41,081 723 
646 78,131 
443,536 417,468 
315,863 _ 299,871 
1,790,360 1,815,592 
783 
3,819 aft 
3,229 2.693 
18,096 18,505 
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RAILWAY EARNINGS 














NAME OF ROAD 


Beara -n & Ouach Riv.Dec 
July 1 to Dec 31...- 
Beaumont & Gt Nor..Dec 
July 1 to Dec 31.... 
Beaumont & Sara Tr_Dec 
July 1 to Dec 31..-.. 
Beaver Penrose & No_Dec 
July 1 to Dec 31..-- 


ec 
July 1 to Dec 31..-.- 
Bellingh B & Br Col_.Dec 
July 1 to Dec 31.... 
Belt Ry of Chicago. ..Dec 
July 1 to Dec 31..--. 
Benncttsv & Cheraw_Dec 
July 1 to Dee 31---- 
Bessemer & L Erie_..Dec 
July 1 to Dec 31...-. 
Big Falls .....-....+ Dec 
July 1 to Dec 31-..--. 
Big Sandy & Cumb..Dec 
July 1 to Dec 31-.-.-.- 
Birmingham & Atlan_ Dec 
July 1 to Dec 31..-.. 
Birmingham South _..Dec 
July 1 to Dee 31..-.-. 
Bianey & Southern_..Dec 
July 1 to Dec 31..-.. 
Bly Bur & Miss Riv --Dec 
July 1 to Dec 31-...- 
Bly Leachv & Ark So.Dec 
July 1 to Dec 31... 


Bodcaw Valley ----.-- Dec 
July 1 to Dec ee 
Boston & Maine. -_.-. Dec 


July 1.to Dee 31...-. 
Maine Central_-_...Dec 
July 1 to Dec 31...-. 
St Johusb & L Ch__Dec 
July * to Dec 31-.-.-- 
Somerset ____...-.- Dec 
July . to Dec 31-.-.-.- 
Sullivan County...Dec 
July 1 to Dec 31..--. 
Vermont Valley ...Dec 
July 1 to Dee 31..-.-. 
Washi Co. ...Dec 
July 1 to Dee 31... 
York Harb & Beach.Dec 
July 1 to Dec 31 
Boyne C Gayl’d & 
July 1 to Dec 
Bradford & West Pa_Dec 
July 1 to Dec 3i..-_- 
ton & Saco Riv.Dec 
July 1 to Dec 31--.-- 
Brimstone R & Canal_Dec 
July 1 to. Dec 31..-- 
Rallway --... Dec 
July 1.to Dec 31-..-.- 
Brownst & Mid’ town Dec 
July 1 to Dee 31--.-- 
Bucksport & Elk Riv_Dec 
July 1 to Dec 31-.-- 
Cuffalo & Susq 
July 1 to. Dec 31-.-.- 
Baff Attica & Arcade_Dec 
July 1 to Dee 31-..-- 
Buff Creek & Gauley .Dec 
July 1 to Dec 31 
Buff Roch & Pittsb_.Dec 
é July 1 to Dee 31_.-.-. 
Burrs FyBrown&ChesDec 
July 1 to Dee 31-.-.-- 
Butler County 
July 1 to Dec 31--..- 
Butte Anacon & Pac_Dec 
July 1 to Dec 31-.-.-- 


Dec 


Batte County. _-.._- ec 
July 1 to Dec 31--.-.- 
Cache Valley_.---..- Dec 


July i to Dee | 
Caldwell & Northern Dec 
July 1to Dee 31-..-. 
Calumet & S E.....-. Dec 
July 1 to Dec 31-..-.. 
Calum Ham & S E...Dec 
July 1 to Dee 31---- 
Calumet Western. ...Dec 
July ito Dec 84.-.-.-. 
Canadian Pac Lines im U S 
Abbottsford & N E._Dec 
July 1 ‘to Dee 3a... 
Can Pac Ry in Me_.Nov 
July 1 te Nev 30 
Duluth Se Sh & Ad.Dec 
July 1 ‘te Dec 31...-. 
Mineral Range -...Dec 
July 1 to Dec 31 
Minn St P&S S M_Nov 
July 1 to Nov 30. ... 
Wiscon Central _Nov 
July 1 to Nov 80..--. 
Newp't & Richford. Nov 
July 1 to Nov 80___- 
Carolina & N W Cc 
July 1 to Dec 31-_.-. 
Carolina & Western. .Dec 
July 1 to Dec 31...-. 
Caro Clinch & Ohio..Dec 
July 1 te Dee 31..-- 
Caro Clinch & Oof SC Des 
July 1 to Dec 31..-.- 


Central Indiana --.-.-. Dec 
July 1 to Dee 31-.... 
Central Ne 


w England Dec 

July 1 to Dec 31...- 
Central of Georgia_..Dec 
July 1 to Dec 31.... 
Louisv & Wadley..Dec 
July 1 te Dec 31...- 
Wadley Southern..Dec 
joy 1 to Dec 3i1..-.- 


TOTAL EXPENSES NET 
Ezp. FROM RAILROAD 
901 —253 252 
4.766 5,822 858 —440 
4,397 4, 3.077 2 
3123 ee 12,850 11,621 
1,577 679 659 3 
9,253 5,558 3,156 230 
LOWE. we--2 oy. Seer 
949. svncee A sheen 
1,712 1,970 2 
10,645 11,998 * 334 17, 
15,750 12,769 5,702 
93,156 4,355 33 $8 »959 
127,665 98,192 16,867 72,587 
707,060 553,631 412.710 426.560 
3,503 3,638 2,988 18 
19,906 19,421 21,611 9.0 
324.941 — 280.813 49,162 44.390 
2.196.532 1,923,750 2.483.698 1,704,106 
222 530 493 240 
2,859 2,864 825 70 
4.103 5,947 69 —1.910 
18,555 17,219 8.488 5.513 
1,701 1,672 — 449 282 
10,042 10,796 1.381 916 
294.239 337,604 99,904 69.579 
1,129 485 —760 —4 
3,425 4,823 —1,710 —1,789 
1,561 2,212 PY —| 
6,154 13.100 —2, —3, 
3-406 2.168 1,017 1,066 
16.229 12,601 11,546 7.779 
1,485 1,495 618 376 
10,659 12.872 4,798 3.383 
2,781; 12 Fhe 8c 654.382 633.533 
15,584. 7. “89 4 6.069.297 
Ru 468,253 145,582 
3. 592 2.969.878 BAL. oi 1.366.940 
21.258 21,126 6.297 5,582 
139.089 133.740 51,259 46.978 
21,412 17.703 4.963 —1.730 
126.795 119,200 36.864 5,656 
22.804 20,419 13,084 10. 
141,344 125,676 98.734 76. 
py 20.390 14,525 8.877 
124, 121,131 101,688 70-129 
, * 9, 4 
iene: 198 | eae OS 
2,460 1,910 763 227 
19,537 18,227 10.384 8.017 
1 1146 5 8, 
Dk ky aS 
247 a 71 
890 1, —230 983 
2.540 1.087 ee 
17.741 17,991 8,497 8, 
By 4 4, 3.925 6.292 
498 2. 25,242 32.846 
7,796 2.574 5.793 ll 
37.814 16.278 29,137 4 
961 1,161 —211 
5,271 8.161 2.021 —] ’ 
1,079 650 90 1,492 
4.268 3,574 7.498 7,997 
1,060,145 933,317 198.278 238,879 
mt 3.074 106 at 
1 19, 2,579 3 
1,102 1,352 135 3 
7.175 7,012 1,496 —115 
439.928 309 _ 261.904 185.813 
2.848.616 2,605,611 1.856.093 1.126. 
2.138 1,402 440 4.146 
12.787 9,186 3.746 18.261 
6.422 3,173 1.389 
37,195 19,527 483 6.918 
11 537 k 
$i Beas eee 2iS Ste 
9.925 9.199 2,124 4.393 
61.102 59,122 62.229 52,411 
773 791 1 
a rs ary et 
3.293 2.770 D4 —@ 
22.346 18.875 —3,099 
13,651 27a i m4 5.100 
61,985 58,457 6.8 26.860 
3,129 2,629 2.123 2.023 
19,632 15,440 4,499 5.094 
Cr.84 131 733 bi 
2,790 1,862 1,391 2 
2.462 1,354 182 2. 
10,289 9.943 6.013 6. 
451 73. 3.329 ‘ 
a. 231, 39,946 883 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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FINAL NET MILES 

Current Previous end of Month 
Year Year This Last 
$ $ Year Year 

—293 227 

618 ~-§90 14 14 

2.745 1,917 

11,457 11,111 33 33 

647 —35 

3,084 302. 22 22 

—e Pulse wi 
AIG .. ‘sunsie 6. tap ae 

764 1,847 
13,637 15,716 2 2 
400 4,602 

27,148 21,359 61 60 

11,867 837 
382.710 060 21 21 

2.861 1,05: 

21,175 8003 4 27 

4.952 9,390 
2,414,487 1.649.406 201 201 

469 216 
682 ——F3 21 21 
56 1.993 

7,976 5.015 17 17 

—617 114 
—2,387 9 22 22 

10.894 —812 

90,448 62,972 35 2 

—760 —74 

—871 —1,120 
-—3,137 3,581 20 12 

967 1,016 
11,246 7.479 37 37 
600 358 

4,651 3,276 15 15 
476.999 _ 486.579 
6,194,089 5,276,641 2.242 2,242 
137.667 _ 117.948 
469.395 1.199.763 931 931 

5,497 4,882 

47,063 43.075 12 131 

4.872 1.817 

36.317 5,124 93 93 

10.184 8.986 

84.634 69.463 26 26 

13,275 7.877 

94.438 64,129 24 24 

9.578 4.423 

84.852 62.394 138 138 

142 
9.874 7.517 1l ll 
Pre 7,251 
33,888 9 92 

—106 61 

—328 923 8 8 

037 732 

8.197 8,486 21 21 

3.840 6.290 
24.734 32,576 7 8 

5,453 —i13 

27.337 —$35 72 25 

—226 341 

1,931 —1,157 2 2 

—-67 1,346 

6.597 7494 8 8 
atte 214, 361 372 

6 +399 
1,975 2885 27 27 
35 —76 
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7H 1B 
3 06D 

17, 
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26.555 10 10 
2.123 2,023 
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NAME OF ROAD 


Central of Georgia—Con 
Wrightsvy & Tenn..Dec 
July 1 to Dec 31.... 
Central RR of N J...Dec 
July 1 to Dec 31... 
Central RR of Pa_...Dec 
July 1 to Dec 31.... 
Central Vermont. --... Nov 
July 1 to Nov 30..-.-. 
Charleston Term Co..Dec 
July 1 to Dec 31.... 
Charlotte Har & Nor.Dec 
July 1 to Dec 31.... 
Charlotte Mon & Col_Dec 
July 1 to Dec 31... 
Chattahoochee Valley.Dec 
July 1 to Dec 31.... 
Chattanooga South..Dec 
July 1 to Dec 31.... 
Chesapeake & Ohio_.Dec 
July 1 to Dec 31.... 
Chesapeake Beach_-.. Oct 
July 1 to Oct 31.... 
Chesapeake Western_Dec 
July 1 to Dec 31... 
Chesterfield & Lanc..Dec 
July 1 to Dec 31_... 
Chestnut Ridge_...-_. Dec 
July 1 to Dec 31-_.-. 
Cheswick & Harmar..Dec 
July 1 to Dec 31..-. 
Chicago & Alton. -_.-. Dec 
July 1 to Dec 31.... 
Chic & Calumet Riv..Dec 
July 1 to Dec 31.... 
Chic & Ill Midland. _.Dec 
July 1 to Dec 31.... 
Chicago & Nor West_Dec 
July 1 to Dec 31... 
Chic St PM & Om_ Dec 
July 1 to Dec 31.... 
Macoupin County. -Dec 
July 1 to Dec 31-_-.-. 
Plerre & Ft Pierre..Dec 
July 1 to Dec 31..-.. 
Wyoming & N W..Dec 
July 1 to Dec 31..-.. 
Chic & Wabash Vall-_-Dec 
July 1 to Dec 31-.-- 
Chic Anamosa & Nor_Dec 
July 1 to Dec 31..-. 
Chic Burl & Quincy--Dec 
July 1 to Dec 31--.-.. 
Quincy Om & K C_Dec 
July 1 to Dec 31-.-.. 
Chic Cinc & Louisv..Dec 
July 1 to Dec 31--.-.. 
Chicago Great West--Dec 
July 1 to Dec 31-..-. 
Chic Indiana & South.Dec 
July 1 to Dec 31-.-.-.. 
Chic Ind & Louisv._..Dec 
July 1 to Dec 31... 
Chic Memphis & Gulf. Dec 
July 1 to Dec 31--.-- 
Chic Milw & Gary....Dec 
July 1 to Dec 31--.-. 


Chic Milw & St Paul_.Dec 2 


July 1 to Dec 31.-.-- 
Chic Mil &Pug Sd_Dec 
Aug 1 to Dec 31--.-. 
Montana _.____.-.- Dec 
July 1 to Dec 31--.--. 
Tacoma & Eastern Dec 
July 1 to Dec 31.... 
Chic Peoria & St L...Dec 
July 1 to Dec 31-..-- 
Chic St PM & Om_..Dec 
July 1 to Dec 31-..-.. 
Chicago Southern. ...Dec 
July 1 to Dec 31--.-- 
Chicago Term Trans--. Nov 
July 1 to Nov 30.... 

Ch W Pullman & Sou_Dec 
July 1 to Dec 31-.-.. 
Chippewa Val & Nor Dec 
July 1 to Dec 31_.-. 
Choctaw New Cas& WDec 
July 1 to Dec 31_... 
Cimarron Northwest.Dec 
July 1 to Dec 31.... 

Cia Bluffton & Chic..Dec 
July 1 to Dec 31..-.. 

Cia Flemingsb & S E_Dec 
July 1 to Dec 31-.-- 

Cin fo phe & Day_Dec 


y 1 to Dec 31-..-- 3,503,798 


Dayton & Union_.-.Dec 
uly 1 to Dec 31---. 
Hamilton Belt. --.-_- Dec 
July 1 to Dee 31... 

Cin N O & Tex Pac_..Dec 
July 1 to Dec 31.... 

Cin Burns & Cumb_Dec 
July 1 to Dec 31-.... 
Harriman & N E...Dec 
July 1 to Dec 31-._--. 
Clarendon & Pittsfd Dec 
July 1 to Dec 31-.-- 
Cley Cin Chic & St L._Dec 
July 1 to Dec 31---- 
Coal & Coke_._..... Dec 
July 1 to Dec 31... 
Colfax Northern_--.--. Dec 
July 1 to Dec 31-..-. 
Colorado & S$ E..-...-. Dec 
July 1 to Dec 31-..-. 
Colorado & Southern_Dec 
July 1 to Dec 31.... 

Col Sp & Crip Cr D. Dec 
July 1 to Oct 30.... 

Ft Worth & DenvC_Dec 
July 1 to Dec 31..--. 
Wichita Valley....Dec 
July 1 to Dee 31-.... 


A 1,442,260 
8.833.718 8.231.513 


4,405,380 4.993.176 


3424 4,553: 
23. 572.658 27,446,874 


243 es a 7 8 


26,603 
158.917 ‘mee? 


11,266 
59,564 


2.40089 


ee & Siete: > coe be bg eae 
FREIGHT NGER inel 


26,548 
sh 6b 166,495 
oct 1,982.804 


MAINTENANCE pi ees 

ther Revenue Way & Structure q 

This Year oy ghar Ths Vor sat Year This Year Last Year cis‘ exal ro vs i BA ais oy iow * Year ses Year 
$ 3 


3, 


143,972 20, Piet 


153.318 1 
433 11,865,562 11.02.40 mie ~ 1, if3103 an 1,845,058 


220,56: 468.263 434, ‘808 
1,706,049 1,553,487 2.935.791 2.482.370 267.2 
6 


247.301 258,799 605.1 
LAr or 1,544,297 2,438,115 asisiee 


1,181 1,311 10,861 1,485 949 

10.476 11,487 52,048 7,790 7,139 

067 67.467 _ 323.146 32,910 50,534 

541.837 512.605 1,693,611 217,469 253.504 

pitta pe 15,162 2.384 1,760 

$1: CR OTR 91,018 143s 12.693 
831 1,782 2.147 1 

4,210 3,446 14,127 11,656 730 

211 180 1,496 137 206 
1,162 1,065 Te 1,099 1,124 

132 1,894 10,58 1,031 1,566 
10.101 10.513 53,807 6596 7,272 
2,508 2,010 7,597 4,872 2,601 
10.296 532 40,607 22,711 17.276 
413,930 _ 357,521 2.505.449 210.976 
(653.273 2,387,152 15.04.74 
2.712 3,188 1,835 1,376 
47.107 40.168 59.849 10,650 9,239 
1,962 £1,935 6,652 762 
12,138 12,240 42,144 7.387 7,776 

869 #644 5,081 495 350 
4,793 3,859 31.518 2.819. 2,351 

109 108 425 495 

773 776 5,313 5.136 3,221 
wbeas ~.* eiees 4,244 171 311 
ie. > ee 20,062 1,988 1, 
333,031 319,961 1,089,575 193.152 107.434 

2.255.020 2,084,221 7,199,953 914,770 630.450 
seis :. eaten 3,1 449 401 
eecdiee > aaa 11,129 1,114 2,638 
1,196 1,255 7,469 508 
7,945 6.891 53.148 2.764 5,480 

1,422,797 1,398, 340,465 5, 511 

10.141.305 9.428, (165.191 35,333,129 6.309.448 4.307.175 4, 
345,613 _ 348,010 1.102.151 91,701 79.715 

388.973 2,215,269 Ta 1,087,239 905.764 891.219 
i BOER: if 2 149.600 135.026 23.471 
1,792 189 4,768 758 92 146 
14:189 10.761 45,765 529 792 
5.474 6.555 24,252 2, * 2,630 

497 48:00 0.6 24:718 26.165 

23 5 , 1, 

242 204 1272 sist 6.1 

51 424 1,475 291 ie 
2.179 2.514 528 1,374 

1,735,303 1,604,778 6.561.481 6.742.322 859,493 

12,246,340 10.763.427 45.410.617 41,602,595 8,553,390 6 
19 17.397 74,871 15,859 
129.881 113,344 453.631 190.753 1 a9 
23,169 23,624 121,171 16.132 17 
174.564 156.990 817.218 149.732 176.964 
212,680 ---.-- 884.893 91,806 Phi a 

AD canadien 5,928,344 736.504 .----- 
20.618 20.047 — 325,934 27.178 
146.353 133.914 1.796.630 292,443 157.100 
110,489 103,030 _ 462,197 58.733 56,212 

524 ~—-719,021 3,065.893 406.121 : 
1,704 1,198 7,064 1,435 1,407 
8,041 4,736 54,061 9.362 7,984 

32 153 27,110 6.290 2,939 

753 2.458 163,460 24.988 
989,662 1,001.8 14 4,345,147 4.933.892 

7.870.385 7,162,550 33,912,588 32,507,799 4.867 
59,893 -.---- 800; mae oo. 

418,540 _....- 4,349,734 139,395 sere 
8, 11,119 25,347 ’ 
Shao 053 «172, 20.860 121.300 
8,108 6.206 35,948 4.402 2, 
63,117 43.831 239,035 24.683 18,394 
21,207 25.575 152,119 23,374 18,648 
176.620 182.736 923.472 602 118,285 

345,613 _ 348.010 1,102,151 91.701 79,715 

. 215,269 7,790, :739 1,087,239 C'r905.764 
A <a La 38,013 3,128 3.704 
cana osahkx 203.053 21.246 13.651 
1,947 1,3 111,866 ’ 18,155 12,106 
12.373 10.691 514.726 484503 72.717 78.215 
hues Sawenas 4,795 827 245, 
eebhck i. dea 27.130 5,987 1,458 
pee 101 788 325 337 

29 144 2,986 1,960 1,739 
a Saas ae "947 «8327 

552 4 OG 5,605 1.20 
2.378 2,685 5,625 
15.661 16115 41,431 10.028 6.ts 

621 2,100 70 

4,252 3.796 12,637 oan A 
129.816 126,222 743,159 828 , : 

; 913.393 4,977,942 655. wee 
7.212 7, 13 2 , 
3,852 4309 84, ae 8,386 
cena eek 1,164 
ee 6,741 = Re 
137,046 130 757 69 : 

056 732,066 4,442.5 503,590 ‘S248 . 
eee Gu 1,434 
= a “6 

4 1, 

Py ey 9507 15.334 
eo. PN 875 Cr.1,218 
sues agian Pye 5Aai 4,116 
616,081 — 559,589 2,438, 

4,018,641 3,723,154 15. phat ar ye 
13,220 9,284 59,193 8,380 ~ 6 
84,779 67.500 380.432 61,653 57.754 

881 759 4,581 560 937 
4,643 4,295 22.664 3.691 4,333 
cab’: peas 10.647 ae sein 
Giles’ ceukeaee 65.979 CIEE ccccven 
113.046 106.087 792,231 897 _ 78.698 
BTS ed ‘$saa7 666.169 579-701 

a7 » 5.174 4,369 1 
A 96.551 367.891 47,021 55,135 

157.741 465.6 459 68.524 

9-67 So.512 2.868.505 2.670.777 a3: 408.055 

; 180 90,863 j 9,484 
137,924 120,475 421.850 3 Tes 52,610 


50 ’ 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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1,875 1,543 Cr. 2.427 
10,345 7,069 


27 
114 2,412,990 
771,251 13,482,195 13484 


aii Hd 6508 
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3 LR 


23 
159. 
252 
1,515 13°58 
6,637 131,084 
40,059 637,052 
oohese 6.394 
soduae 37,806 
260 1, 
1,109 reat 
------ 790 
Jhhane 2,586 
14 2,301 
216 14,399 
155 4,258 
964 19,959 
35,556 16.694 
216,915 4,032,669 
56 3.652 
2,944 20.754 
1,827 
1,370 11,890 
cngeee 1,318 
doenas 8, 
491 2,648 


53,186 16 
230,300 2,258,590 
wwii 1,813 
dadaee 6.734 
at ah 2, 
440 14 33 


84,879 2,613,546 2, 
806 555,482 14,368,816 12, 


21.999 504,856 
129 2,737 956 
cgiee 4,158 
sddsas 25.434 
92 1,698 
555 9,684 
191 12,393 - 
L711 67,811 
133 
1,062 3,621 


sae 


2, 


aa 12 


et et 


br 421 

= 2.331 
Ps eA 
12.642 165.311 
ae, oo, aa 
2 11:06 
1315 13.019 


; aR Ee isi 


1273843 
‘Ban 


183 iS.72 
1,375 71,834 
6.207 ©. ote 

36,554 336.490 


38,922 
21. 
BOA 27888 
009 


S133 YF 


781 51,044 
3,787 232,087 
B 1, 

327 18 
pp 571 
aS + sal 1,866 
meg 

15 2.510 
15 15,214 
1 
. foe 
20,951 


ee 


17.470 | 214,108 

421 1,210,631 

o---3- 725 

3 3,946 

23 1328 

17 8,419 

‘abit 1,504 

cee 9,606 

64.712 _ 977.790 

5.325.733 

16,702 

4.633 97,877 

5 1,695 

23 7,846 

onewem 1325 

amemen 19,461 
13,909 4 
85,064 1,514 
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NAME OF ROAD 


Central of Georgia—Con 
Wrightsv & Tenn..Dec 
July 1 to Dee 31.... 
Central RR of N J_. Dec 
July 1 to Dec 31-.... 
Central RR of Pa....Dec 
July 1 to Dec 31--..- 
Central Vermont. ---.. Nov 
July 1 to Nov 30.... 
Charleston Term Co..Dec 
July 1 to Dec 31..-.. 
Charlotte Har & Nor.Dec 
July 1 to Dec 31-..-.. 
Charlotte Mon & Col_Dec 
July 1 to Dec 31-.-.- 
Chattahoochee Valley.Dec 
July 1 to Dec 31..-. 
Chattanooga South..Dec 
July 1 to Dec 31... 
Chesapeake & Ohio..Dec 
July 1 to Dec 31-..-. 
Chesapeake Beach... Oct 
July 1 to Oct 31... 
Chesapeake Western_Dec 
July 1 to Dee 31.-.-. 
Chesterfield & Lanc_.Dec 
July 1 to Dec 31-_... 
~~ Ridge-_._.-- Dec 
July 1 to Dec 31..--. 
Cheswick & Harmar..Dec 
July 1 to Dee 31.... 
bere & Alton...-.. Dec 
July 1 to Dec 31-..-. 
Chic & Calumet Riv..Dec 
July 1 to Dee 31-..-.. 
Chic & Ill Midland_..Dec 
July 1 to Dec 31..-. 
Chicago & Nor West_Dec 
July 1 to Dec 31-...-. 
Chic St PM & Om_Dec 
July 1 to Dec 31-..-.. 
Macoupin County..Dec 
July 1 to Dec 31-..-.. 
Pierre & Ft Pierre..Dec 
July 1 to Dee 31-.-.-. 
Wyoming & N W_.Dec 
July 1 to Dec 31... 
Chic & Wabash Vall_.Dec 
July 1 to Dec 31..-.. 
Chic Anamosa & Nor_Dec 
July 1 to Dec 31.... 
Chic Burl & Quincy..Dec 


4,969 
July 1 to Dec 31..-.. 31,690. 


Quincy Om & K C_Dec 
July 1 to Dec 31-.... 
Chic Cinc & Louisv..Dec 
July 1 to Dec 31-.... 
Chicago Great West_.Dec 
July 1 to Dee 31.... 
Chic Indiana & South Dec 
July 1 to Dee 31.... 
Chic Ind & Louisv...Dec 
July 1 to Dee 31-.-.. 
Chic Memphis & Gulf Dec 
July 1 to Dee 31-.... 
Chic Milw & Gary__..Dec 
July 1 to Dee 31.... 
Chic Milw & St Paul_.Dec 
July 1 to Dec 31.... 
Chic Mil & Pug Sd_Dec 
die 1 to Dec 31-_.--. 
Montana -..-._..-- Dec 
July 1 1 to Dec 31_-.-.-. 
Tacoma & Eastern._Dec 
July 1 to Dec 31.... 
Chic Peoria & St L_..Dec 
July 1 to Dec 31.... 
Chic St P M & Om_..Dec 
July 1 to Dec 31-.... 
Chicago Southern. ...Dec 
July 1 to Dec 31... 
Chicago Term Trans-_. Nov 
July 1 to Nov 30.... 

Ch W Pullman & Sou_Dec 
July 1 to Dec 31-..-.. 
Chippewa Val & Nor_Dec 
July 1 to Dec 31-.-... 
Choctaw New Cas&W Dec 
July 1 to Dec 31-.--. 
Cimarron Northwest_Dec 
July 1 to Dee 31_.-. 

Cin Bluffton & Chic_._Dec 
July 1 to Dee 31.... 

Cin Flemingsb & S E_Dec 
July 1 to Dec 31.--- 

Cin Hamilton & Day Dec 
July 1 to Dee 31.... 
Dayton & Union. _.Dec 
July 1 to Dec 31..-.. 
Hamilton Beit... -.-. Dec 
July T to Dec 31.... 

Cin N O & Tex Pac._.Dec 
July 1 to Dec 31.... 

Cin Burns & Cumb._Dec 
July 1 to Dec 31-.-.-. 
Harriman & N E__.Dec 
July 1 to Dec 31-.-.-. 
Clarendon & Pittsfd Dec 
July 1 to Dec 31_... 
Clev Cin Chic & St L.Dec 
July .1 to Dec 31-..-.. 
Coal & Coke........ Dec 


Colfax Northern. -.-.. Dec 
July 1 to Dec 31..--. 
Celorado & S E...... Dec 
July 1 to Dec 31--.-- 
Colorado & Southern_Dec 
July 1 to Dec 31..-.. 

Col Sp & Crip Cr D_Dec 
July 1 to Dec 31..-.. 

Ft Worth & DenvC.Dec 
July 1 to Dec 31-..-.. 
Wichita Valley....Dec 
July 1 to Dec 31-..-.. 


TOTAL EXPENSES 


NET 
incl. General Exp. FROM RAILROAD 
This Year —_ Year —" sant Year ee’ ie — Year ere gor Lasi Year 
3 


$ 
16,947 16,666 9,601 7,950 
97.845 95,399 68,649 48.572 
1,077,585 1.078.838 — 905.218 792.743 
6,512,406 6,305,216 5,353,156 4,787,235 
6,126 4,539 4.735 403 
29,828 29,380 22,220 20,989 - 
444 253,255 89.702 30.703 
1,175,174 1.246.821 518.437 309,958 
10 9,776 4.328 3,458 
67,217 62,559 23, 9,892 
4,765 —4,257 —2,550 
35,131 26,645 21,004 —8,900 
768 410 439 
6,309 4,413 1,459 2,185 
4,760 5,913 5.826 2,651 
,750 27,821 25,056 17,078 
11,341 9.148 —3,74 —2,170 
57,486 58,201 —16.879 13,171 
1,506.716 1.387.845 998 867.748 
9/358.898 8.096.179 6,425,816 5,306,741 
6.788 4,622 747 —119 
41,052 34,565 18,797 12,207 
4,527 4.310 2,124 2,507 
28.748 31,830 13,396 9,206 
2,563 255 2,517 1,984 
17,545 16,081 13,9 9,419 
1,249 1,287 —345 —537 
10,091 8,486 —4,777 —3,081 
224 332 4,020 1,933 
2.230 1,684 17,832 11,110 
(707 701,841 258,868 — 376,571 
4,343,018 3,789,587 2,856,935 2,909,627 
3.377 2,105 pn 434 
14,284 9,610 —3,155 —2,982 
5,266 6,668 2.203 1,681 
31,123 38,813 22; aa —2,520 
425,049 3.498.358 * 915.416 1,735,988 
26. 670,332 21,714,364 12,494 $58 13,618,764 
794.571 733.790 307.579 — 416,560 
5,025,130 4.423.365 2.765.710 2.714 393 
3,701 7,221 19,137 20,336 
56,391 40,891 me 94,135 
2,067 2,158 3,600 
11,663 11,020 34, ty, 26,698 
17,111 15,884 7.141 8,661 
108.327 109.683 112,276 87.938 
2 26% —874 —1,226 
15,026 13,11 —7.754 —7,587 
1,092 661 382 1,087 
5,495 5,551 4,032 3,186 
872 4,386,332 1,591,608 2.355.989 
384 27,105.706 13,720,233 14.496.888 
* 1, 
Sis sist 350 i 
122,182 113.133 —1,011 13,905 
716.572 702,631 100, —8,097 
702.21 <..... 2 
2 aveces LFGDANO | wccces 
221.327 | 165 104, 98.177 
1,287,369 1.080.981 ; 337,804 
315.832 309.483 146.365 102.534 
1,900,631 1,889,588 1.165.261 877.458 
4,646 3,722 2.417 3,074 
28.802 19.530 25,259 20,406 
24.972 18.078 2,137 6,081 
151,303 115.813 12,156 22.142 


oo beeet Bibs 33 11.b88.998 keen 
me oe 


63, 99,007 

99 87.199 11,977 
458.172 438.953 56,553 
2,832 2,019 1,963 
18,320 12,908 8.810 
1,268 1,059 80 
027 6071 —2,041 

) —57 

2 9 ws... —175 


587.877 _ 550 155,281 
3,639,825 3,280,512 1,338,116 
10.562 13,045 
73.0685 76,433 11,884 
130 86 1 
999 1,329 5,741 
584 412,140 — 297, 
2,787,386 2,599,032 1,655. 
Re SB 
4,432 4,616 3 


2.832 043 
18,742 20,966 18,311 


bat 1,886 559.947 
10. = 9.739.915 4,876,625 
35,547 15,122 

arr 38 243,418 102,514 
3.350 3,539 1,220 
16,054 17.759 6,609 
WATS asceve 3,473 
bso dee 18,839 


520.085 518,239 272,196 
3.166.735 2.948.645 1.765.691 


39,284 45,579 15.890 
235,005 248.507 132.885 


248,627 
1,560.760 1.854305 1,248.7: 


45,672 37,057 45,190 
217,861 4 180.384 203.989 


416.560 
2.714.373 
1,119 

23 


OUTSIDE OPERATIONS 


Gross Revenue 


---+-e- 


woeceee 


118,434 
731,210 


Net Revenue 


130 


161 

580 
—13,442 
69,048 


-eenee 


TAXE FINAL NET 
Current Pr Current Previous end of Monch 
Year Year Year Year This 

$ 3 $ 3 Year 

1,1 1, 8,548 6,744 
ee? bor 63.164 42,846 105 
142,926 Cr. 38.361 756, 17, 

590,947 583 S68 4,958, Pre 667 
1 Cr. 4,561 

ase "76 21,181 19.999 30 
10,116 9,025 79.743 21,827 
50,583 45,125 473,051 270.295 411 

1,100 1,100 3-238 2,358 

7,800 6,600 16, 3,292 5 

1,445 162 -$.702 -2:713 

3,921 973 24.925 —9,874 52 

64 60 346 379 
372 360 1,086 1,825 18 
150 150 5,676 2,501 
900 900 24,156 16,178 

2,935 60 -66799 -—2: 

6,285 3,900 —23,164 —17,071 99 
67.500 67,100 935.626 809.430 
405.000 399,000 6.019.913 4.904.090 1,938 

125 200 622 —319 

500 800 18,297 11,407 23 
347 347 2,218 2,185 

1,844 1,779 15,358 8,925 40 
150 90 2.367 1,894 

900 493 13,072 8.926 Ks) 
30 28 —375 65 

180 168 —4,.957 —3,249 10 
15 47 4,005 1,886 

90 282 17.742 10,828 4 

32,000 30.000 225.319 — 346,791 

192,000 180,000 2,656,979 2.724.203 998 
Vs) v9) —246 409 

150 150 3.36 ee 1 
350 1,878 1,331 

130 2.100 20,074 4,620 3) 
000 _ 230,000 _ 676.177 _ 1,509,105 

1.368 000 1,380,000 11,108,054 12,265,601 7.637 

53,007 52,969 253,322 — 363,058 

318,047 317,817 2.448.828 2.400.586 1,738 
500 350 18.637 19,986 
3,000 2.100 90.209 ‘a 23 
1,000 1,850 2, 

5.500 6,000 29,002 20,698 1 

2,100 1,570 5,041 7,091 
12,600 11,570 99.676 76.368 147 

91 73 —I, 
551 439 8.300 008 37 
133 121 248 966 
777 729 oy ~~ 19 
215.570 — 212,600 1,356,791 2,126, 
293; 1,275,600 eG 13, 149,617 9,020 

4 386 —1,060 
18,1 ae meer aa 262 

3,405 3, —4, ’ 

20,430 A 80.21 —27,.597 284 
of | Serre 154.810 ~—s ....-- © 
1s5 3H -sccee a 89,487 1,486 
12,002 12,542 92 
74.502 42 435.147 263 340 
20,500 21,500 125 81,034 
121,500 000 1,043.761 748.458 615 

107 107 2,310 2.967 

642 642 24,613 a 31 

1, 1,500 47 4 
5,588 9,000 2.156 13,142 125 
199, 198. 461.557 _ 1,632.51 

1,233.1 1,188 9.967 34 fist 7,511 

20.000 =------ ee nll 
100.000 ~—s - ----- 248 3 — 1,399 
4 3.022 ll iD. 

19, 14,367 78.175 661 155 

2,000 2,000 9,914 6,452 
12,000 12,000 95,006 poe 91 
4,1 4,600 15.474 18, 
iy oe ne ee 
53,007 52.969 
318,047 317.817 2.448.828 2.400.586 1,738 
2.1 Fy 14,623 . 

12 8, 86.657 15,801 114 
16,555 14,482 —3,625 538 ¥ 

»279 72.411 —29,257 —22.579 89 

ant os 1,919 1019 

8.548 6: 5 
16 16 96 48 
98 98 —2.139 —80 19 
aottea «ska —17%§ cise 2 
inva ~ swe 878 165 
Pe SEC eS 4,932 1,060 22 

433 4 241 107 

2,599 2.599 2.866 19,645 51 
V9) 1,010 

135 131 5,964 4? 5 
25,833 25,000 129,448 84,760 
154,999 150.393 1,183,116 818,958 1,036 

2.374 4 

3.056 Sait 8,828 5.198 47 

272 74 ss 

396 ' 164 5 4, 2 
20 9,642 276.492 212 
130'900 117.852 1.535.290 1,161 337 

ae 67 589 747 

402 2,982 3,095 1 
600 3.4 4,841 

3,300 3,261 14, 20 19 
156 158 2,886 —§ 

940 953 17,371 6.652 17 
64,328 100,227 re td 260 
434.328 411,347 4.411.490 3.276.645 1.982 
3. 3, 20, 15, 
ato 21300 Be 3a He 191 

124 112 1,095 gil 

747 674 5,861 6.312 13 

ct. enamel SORE  dstbnd 

"a SR womens 20 
21,525 21,225 . 249,809 _ 265.843 
129.750 125,521 1,634,394 1,475 1,248 

1 3,941 15,716 20,132 
9 5,551 ae 149,759 74 
19 8,866 _ 217,405 150.664 

46,519 52,400 oo ae 454 

2, 25, 
nin 7 sai 3 148, 256 


For index to roads not appearing in alphabetical order, but given under some other system, see last 
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7,634 
1,729 
23 


147 


615 
31 
122 
7511 


91 


1,729 


114 


19 


51 


1,036 
47 
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WAME OF ROAD 


Colorado & South—Con. 
Total Company ..Dce 
July 1 to Bee di... 

Trinity & Brazos V_Dec 
July 1 to Dec 31.... 

Colo & Mg gm: es 
July 1 to Dec 31.... 

Colorado Midiand....Dec 
July 1 to Dece’31.... 

Columbia & Pug Sd..Dec 
July 1 to Dec 31... 

Colum Newb & Laur_Dec 
July 1 to Dee 31_... 

Connecting Terminal _Dec 
July 1 to Dec 31--.-- 

per Range__..._. Nov 
raly 1 to Nov 30.-... 

Cornwall ..........-. Dec 
July 1 to Dee 31-.--.. 

Creer & Pt em Dec 

July 1 to Dec B1--..-. 

Cranberry Lake _.._. Dec 

July 1 to Dec 31--... 


July 1 to Dec 31... 

ple Creek Central— 
bet te Cripple Crk.Dec 
July 1 to Dec 31-.-.-.. 
Midiand Terminal _._Dec 
July 1 to: Dec 31--... 
Crook Cr RR & Coal. _Dec 
— 1 to Dee 31-.-. 
woe Gig daietanes sDec 
Suly 1 toDec 31-.... 
Crystal River 
July 1 to Dec 31--.-.. 
Cumberland &Penn__Dec 
July 1 to Dec'41-..-.. 


Ola&Sou _. 
July 1 to Dec 31... 
Dardanelle & Russell _ Dec 
July 1 toDec 31---- 
Dav RI & Northwest.Dec 
July 1 to Dee 31-..-.. 
Dayt Lebanon'& Cin_Dec 
July 1 toDec.31.... 


Deering Southwest _._Dec 
July 1 to.Dec 31-... 
Delaware & -Dec 


& Eastern_ 
July 1 to Dec:31.... 


Hudson..Dec > 


Delaware & 

July 1 towWee.31.... 
‘Greenw & Johnson _Dec 
July 1 to"Dec 31.... 

Del Lack. & Western. Dec 
July 1 to Dec 31-...; 
Lack*& .Montrose_.Dec 
July 1 topDec;31-... 
Sussex _._........ Dec 
July 1 to Dec: 31.... 
Syrac Bing’ & N 7 -Dec 
July 1 to Dec 31-... 
eam. pas 

suly 1 to Dee 31-.-..-. 
ts Run_.......-- Dec 
Suy 1 to Deo 31.... 
Denv &'‘Rio Grande. _Dec 
July 1 to Dec 31-.... 
Boca ‘& ton. .Dec 
July \ clinen Si ..k- 
‘Rio Grande! South _.Dec 
July 1 to Dec 31... 
Denver Boulder'& W_Dec 
July 1 to Dee 31-.-.-.. 
Denver N W & Pac-__Nov 
gq July 1 to Nov:30.... 
‘& Northern... .Dec 

July 1 to\Dee 31..-.. 


Queen & Eastern. Dec 
July 1 to Dec 31-.... 
Des Moines Union_-_ Nov 
July 1 toDec 30.... 
Des Moines Western _Dec 
July 1 to Dec 31_... 
Detroit & Mackinac_.Dec 
July 1 to Dec 31... 
Det & Tol Sh Line. _-Dec 
July 1 to Dec 31...-. 
Detroit Terminal _.-.Dec 
July 1 to'Dec 31..-.. 

Det Tol-& Ironton. __Dec 
July 1 to Dec 31.... 
Ann Arbor 
July 1 to Dec 31.... 
‘Ken & Searcy.Dec 

uly 1 tosDec 31--.-.. 
eee Nov 
July 1 to: Nov 30... 
‘Duluth & Iron Range _Dec 


July 1 toDecSl-.-.. « 


Dal Missabe & North. Dec 
July 1 to Dec 31-.... 
Duluth R L & Winn__Dec 
July 1 to Dec 31-.-.-.. 
Duluth Sou Sh & Ati_Dec 
July 1 to Dec 31-.-... 
Dunbar & WausaukeeDec 
July 1 toDec 31--... 


Dub BridgeDec ~ 


July 1 to Dec 31-.-... 

& Southern_Dec 

July 1 to Dec 31-... 
Durham Transport’n_Dec 
July 1 to Dec 31-.-... 
Bast Berlin _...-..-- ov 
July 1 to Nov 30.-... 

€ Broad Top RR & C_Dec 
July 1 to Dec 31-.... 
Bast Carolina Ry-_...Dec 
July 1 to Dec 31---- 

£ Jersey RR & Term_Dec 
July 1 to Dec 31-.--.- 
Bast Jordan & South_Nov 
July 1 to Nov 30-..-- 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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FREIGHT PASSENGER EARNINGS TOTAL EARNINGS ove MAINTENANCE EXPENSES 
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RAILWAY EARNINGS 














NAME OF ROAD 


Colorado & South—Con. 
Total y..Dece 
July 1 to Dee 31-.... 

Trinity & Brazos V._Dec 
July 1 to Dee 31-..-.. 

Colo & Wyoming. .-..Dec 
July 1 to Dec 31-..-.. 

Colorado Midiand_...Dec 
July 1 to Dec 31-.... 

Columbia & Pug Sd_.Dec 
July 1 to Nov 31.... 

Colum Newb & Laur_Dec 
July 1 to Dec 31-..-.. 

Connecting Terminal _Dec 
July 1 to Dec 31.... 

Copper Range._..-.-_-. Nov 
July 1 i Nov 30-..-. 

Cornwall _.........-. Dec 
July 1 to Dec 31... 

Coudersp & Pt Alleg._Dec 
July 1 to Dec 31... 


Cranberry Lake -_-.-. Dec 
July 1 to Dee 31..-.. 
CAR ici dite tbind Dec 


July 1 tI ie ee 


—— Central— 
& Cripple Crk_ Dec 
July 1 to Dec 31-.-... 
Midiand Terminal. .Dec 
July 1 to Dee 31--... 
Crook Cr RR & Coal. .Dec 
vied 1 to Dee 31-.-.- 
ccsiiin_itidwc Dee 
Suly 1 to Dec 31----. 
Crystal River _.....-. Dec 
July 1 to Dee 31---- 
Cumberland & Penn_-Dec 
July 1 to Dec 31-.-.-- 
Cumberland Valley... Nov 
July 1 to Nov 30--.--. 
Dardanelie Ola&Sou_-Dec 
July 1 to Dec 31... 
Dardanelle & Russell_Dec 
July 1 to Dec 31-.-- 
Dav R I & Northwest.Dec 
; July 1 to Dec 31-.... 
Dayt Lebanon & Cin_Dec 
July 1 to Dec 31-.... 
Southwest ..Dec 
July 1 to Dee 31-_... 
Delaware & Bastern..Dee 
July 1 to Dee 31... 
Delaware & Hudson __Dec 
July 1 to Dee 31-_..-. 
Greenw & Johnson _Dec 
July 1 to Dee 31.... 


Del Lack & Western._Dee 1 
July 1 to Dec 31.... 9, 


Lack & Montrose..Dec 
July 1 te Dec 31... 
Segeex .........-- Dec 
July 1 to Dee 31.... 
Syrac Bing & N Y..Dec 
July 1 to Dec 31-..-- 
Delray Connecting. -..Dec 
July 1 to Dee 31.... 
Ree... ass--- Dee 

July 1 to Dec 31.... 
Denv & Rio Grande_.Dec 
July 1 to Dee 31...-. 
Boca & Loyalton..Dee 
July 1 te Dec 31-.-.-.. 
Rio Grande South _._Dec 
July 1 te Dec 31-.-..-. 
Denver Boulder & W Dec 
July 1 to Dee 31.... 


Denver N W & Pac..Nov 


July 1 to Nov 30..-- 

& Northern __.Dec 

July 1 to Dec 31_... 
Queen & Eastern _Dee 
July 1 to Dec 31-.... 
Des Moines Union_-_-.Nov 
July 1 to Nov 30_... 
Des Moines Western _Dec 
July 1 te Dee 31_... 


t & Mackinac. .Dee, 
July 1 to. Dec 31.... 


Det & Tol Sh Line_-.Dee 
July 1 to Dec 31---- 


Detroit Terminal -...Dee: 


July 1 to Dee 31--... 
Det Tol & Ironton. ..Dec 
July 1 to Dec 31---. 


e 
July 1 to Dec 31-..-.. 
Doniph Ken & Searcy.Dec 
July 1 to Dec 31-..--. 
Dry Fork 
July 1 to Nov 30.... 
Duluth & Iron Range. Dec 
July 1 to Dec 31... 
Dul Missabe & North. Dec 
July 1 to Dee 31... 
Duluth R L & Winn... Dec 
July 1 to Dee 31-... 
Duluth Sou Sh & Ati_Dec 
July 1 to Dec 31-...-. 
Dunbar & WausaukeeDec 
July 1 to Dec 31_... 
Dunleith& Dub BridgeDec 
July 1 to Dec 31-_.-. 
& Southern_Dec 
July 1 to Dee 31--.-.. 
Transport’n_Dec 
July 1 to Nov 31..-. 
Bast ‘Berlin. _....-.- Nov 
July 1 to Nov 30.... 
B Broad Top RR & C_Dec 
July 1 to Dec 31-.-.-- 
Carolina’ Ry-....Dec 

July 1 to Dec 31 
B Jersey RR & Term_Dec 
July 1 to: Dec 31--.-- 
Gast Jordan & South _Nov 
July 1 to Nov 30..-. 


TOTAL EXPENSES NET OUTSIDE sey oo 
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For index to roads not appearing in alphabetical order, but given under some.-other system, see last page. 
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RAILWAY EARNINGS 
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FREIGHT & Aeccmmadine > Jnana bo td EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP’S 
FREIGHT NGER Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
NAME OF ROAD “a oo Year rns Year tas, Year This Year ee Year <i Year soe Co a me He ag v? gy te oe Mad — Year 
I ng i al Gekoast ) meeebe 41,344 30,463 3,750 5,538 3,510 1,590 140 17,450 11,655 
es Oa ee boseag aiiia  187'056 31.697 © 2.748 ais 18.86 211 1.067 a0.140 63.331 
EB Tenn & W Nor Car. Nov 16,327 16,320 2,264 ; 19,036 18.662 2,684 3,342 2.376 1,629 87 109 3,321 5 
July 1 to Nov 30.-.--. Bi age 5 16.772 17,126 100,945 96,967 14,931 12,402 Aes 10.689 461 490 18,841 an 
Eastern Kentucky__.Dec 4,036 3,740 1,1 1,04: 5,578 5,112 1,205 1, 420 1 3 1,519 , 
‘ July 1 to Dee 31... 14,998 19,528 6288 6.14 23,201 27,515 8.738 aise 3,056 5,38 17 44 = a8 
ddystone & Del Riv_Dec Ee ae oe * 58 652 5 10 220 at sedtnd) scodbe 
ian... ss ws wc 3.119 3.763 147 WEY Ry perv eipppeen 1,084 =~ 1,127 
Bl Paso& SW Co..-Dec 491,985 524.784 90,54 79,067: 611,620 801 103.796 68,122 980,794 73,900 8171 11,024 170.813 165,517 
July 1 to Dec 31-.-. 2,893,998 2,786,521 518.827 467.761 3,573,877 3,417,007 485,151 408,964 467,132 472,669 178 55,714 953,298 7,75 
Mexico & Colorado_Dec eT nocua eo : aeoror y Be er aes , Canes Tile | Scones 
July 1 to Dee 31... 30) 2 ae TUE: encniy 165g. seaune SON 2 Kthswe Ge. uses SEB enasns higge © &s-s«- 
Bl Paso Southern.._.Dec 2.072 RE ta nian th ten eae 2.072 a ca a a a awe eemeks 807 571 
July 1 to Dee 31... 666 BES vannnad* a Senene 7,666 8.516 17 es. gals Stim weihied Fiend 3.215 3,839 
cs Joliet & East..Dec 670,952 478,956 ~ .-.---- 14 732,264 13,997 76.755 45.116 160,392 99,1 4, 4,184 263.641 — 184.891 
July 1 to Dec 31_... 4 oro ee 3.004 208 137 268 4,680,512 3.388 663 277 429 871,486 653,911 24.789 21.786 1.308.819 1,030,488 
Emporium & Rich V_Dec 1,602 1,253 6 14 1,875 1,584 496 5 743 430 18 91 900 768 
July 1 to Dee 31-..-- 13,635 10,057 64 142 16,463 13,176 3,990 149 2,813 3,372 111 156 6,747 4,338 
atniesinsegese ec 2,932,984 2.524.176 677.745 618.803 3.907.262 3.406.390 360.200 285.798 727,922 627,364 82.475 77.495 1,359,879 1.297.118 
Pe sms 1 ghee | ee 17 ee 16,412,530 4.702.465 4,363,893 24,160,975 22,294,280 2,867,393 2.405.893 4,184,228 4.501.226 529.578 458,283 7,522,980 php my h o 
go & Erie....De : $271,937 68.170 62,666 434.113 — 367.376 33.921 23.724 88.849 71,308 15.789 12.985 _ 194,351 181. 
July 1 to Dee 31--.-- 1 Booger paras 439,657 407,747 2,547,962 2,160,004 so 223,877 526.971 494.020 788 68,593 1.036.708 999.263 
Total Company-.Dec 3,258,722 2.796.113 745.915 681.469 4.341.375 3.773.766 394.1 309.522 816.771 698,672 98.264 90.480 1,554,230 1.478.369 
July 1 to Dee 31-.-- 19,628,228 17,993,100 5.142.122 4,771,640 26,708,937 24,454,284 3,187, at 2,629,770 4:711,199 4,995,246 622,366 526.876 8.559.688 8.434.998 
Bath & Hammonds.Dec 3,055 2,078 926 811 4,625 3,286 311 342 225 171 21 14 1,648 1,323 
July 1 to Dec 31---. 17,951 13,509 9,841 9,963 30,113 25,457 4,376 3,374 1,862 1,584 354 27 9,177 8,469 
New Jersey & N Y. Dec 12,609 12,221 38, 34,930 54,046 49,587 6.751 6.101 2,665 2.483 393 4 24,38 23,830 
end 1 to Dec 31---. 81,219 81,275 259, 235.114 357.275 331,022 yr 080 21,342 885 3,677 2,780 147.525 141,52 
N YSusq & West_.Dec 152,971 140.7 51,769 47,641 | 234.140 — 213,826 106 19,048 21,925 351 1,273 1,449 4 76,456 
July 1 to Dec 31---. 80 644 790.09 336.137 313,849 1,361,289 1,246.470 174.701 149,936 130,243 Bor 8,857 684 493,260 439,218 
Wilkes-Barre & E-.Dec 63.421 60.572 294 296 63.753 61 3B 9,880 10,528 10,407 8.719 359 410 21,940 20.618 
July 1 to Dee 31---- 330,421 304.767 2,451 3,057 333.347 310, 91,299 89.443 55.147 48.554 2,546 068 119,393 111,981 
Brie & Mich Ry&Nav_Dec 1,552 3,857 72 83 1,989 4,470 27 21 1,125 487 25 2 231 1,998 
July 1 to Dee 31--.-- 30.821 35,459 428 450 35,366 41,454 129 189 »605 6,440 217 81 20,240 18.966 
Bscanaba & Lake Sup.Dec 12,740 22.421 2,658 2.439 17.648 168 3,894 3,159 2.535 Se eeore 6.066 7,767 
July 1 to Dec 31_... 103.717 102.499 11,877 12,322 149,491 136.986 41,172 27,897 14,553 SE Katee coccke 34,087 31,982 
Bureka & Palisade__.Dec 12,288 10,144 1,833 993 14,838 11,929 3,047 4,547 6.946 2.339 10 11 6,290 4,579 
July 1 to Dec 31-_--- 69.379 49,542 10,906 7.877 84,960 61,282 d 21,692 16,939 9,443 99 61 30,135 26.614 
Fairchild & N E_..-- Dec 1,360 1,031 498 428 2,084 1,607 569 142 Bee ee 546 1,155 
July 1 to Dec 31-.-.-. 7,393 6.036 3,375 3,114 11,798 10,052 7: 4,738 1,418 eS eee 4,393 5,280 
Fitzgerald Oc & Brox_Dec 2.540 4,228 934 1,158 3,601 5,590 694 684 369 536 84 83 2,115 2.271 
July 1 to Dec 31__-- 19,072 22,769 6,191 7,377 26.444 31,218 4,353 5,157 2,974 2,687 760 559 12.681 11,289 
Flint River & NE__..Dec 2,139 2,439 668 567 2,912 3,136 551 1,279 138 207 35 4 436 1,153 
July 1 to Dec 31_-_-. 16,965 11,607 3,516 2,800 21,274 15,072 3,575 6,308 974 2.549 126 9 3,759 4,433 
Plorida -.......-.-- Dec- 1,418 3,800 1,525 1,665 4,065 6,196 801 A 76 448 151 167 995 1,441 
July 1 to Dee 31_.-- 10,159 20,560 7,627 7,221 870 32,151 4,284 8.145 1,243 4,852 950 402 6,735 9,065 
Florida Central ------ Dec 3.485 4,496 617 4,211 232 634 94 184 314 209 205 744 868 
July 1 to Dec 31_-_-. 30,875 28.737 3,338 3: 34,865 »260 4,742 7.1 979 1, 1,325 1,211 4,792 4,876 
Florida East Coast.._.Dec 150,599 128,032 93,677 87,354 273.816 248.765 37.309 35,247 39,185 2518 3.917 5,548 85,522 85.445 
July 1 to Dec 31_... 614,134 565,314 389,051. - 337.724. 1,156.393- 1.068.145. 194.814 258.659 216,530 402 24.513 28.810 870 479,054 
Fonda Johns & Glov. Dec 16-974 17.04 3. ay 64.840 56,325 6.340 4,510 4, 525 362 441 17,925 17.709 
July 1 to Dec 31..-. —114, 97,5) 319,1 l 452,697 397.381 41.798 33,903 22,5: 005 4,380 3.539 109,705 111,554 
Fordyce & Princeton. Dec 1,528. te Soceae 1,528 3.276 929 973 1,263 ME eikcas’ * Sanee 491 519 
July 1 to Dec 31----. 15,993 TET cccke~ ~~" census 15.993 23,807 5,912 8,985 4,149 WEE > shade 5 endow 4,224 4,255 
Ft Smith & Western. Dec 42,174 51,482 20.416 22.487 65.680 77,285 13.675 15.063 16.589 14.431 1,316 877 17.715 20,334 
July lto Dee 31.... 255,132 237.784 119,931 118.044 393.977 374.105 92.676 96,202 87.71 651 7.160 6,451 398 111,237 
St L El Reno & W_Dec 5,050 7,406 1,280 1,251 6,926 9,053 2,127 1,204 418 624 312 220 2.912 2,029 
July 1 td Dec 31_-.-- 32,801 24,690 8,694 8,338 44,273 35.517 10,294 7,001 3.078 3.243 1,572 993 15,051 13,234 
Fourche RivVal & I T.Dec 4,293 3, 90 4,389 3, 606 241 here Sie a 1,016 
July 1 to Dec 31---- 30308 3 ae8 463 58 35.707 3360 3.814 8 BR 1,816 2.898 De senses 6.icl 7-161 
Franklin & Abbeville_Dec 5,41 9, 295 273 7, 11, 31 1 1 237 3,914 6,046 
July 1 “ Dec 31--.- 20; 27 1,361 1,557 24°38 33/599 6.34 9.943 2, 3,615 ga 1,164 17.176 19,237 
Freeo Valley---_-.-- --Dec 1,706 occu Shea 1,706 2,219 567 998 247 Sl.) aduend.” sawhh 328 639 
July 1 to Dee 31-.-. 15,008 Se ee 15,008 13.555 5.702 6,574 1,872 EE. “dbiveiing once 2.737 2,689 
Gainesville Midland_-Dec 8,640 7,544 4,198 4,002 13.381 12,029 1,875 1,959 1,019 $60 185 208 5,913 5.899 
July 1 to Dee 31_-... 57,444 53,372 24,560 24,117 463 80.485 10.888 11,172 6,889 6.4 1,341 957 605 32,348 
Galesb & Great East_Dec 554 807 214 370 769 1,178 303 enka 1c ekbeine. Sakae. <eaaan 5: 194 
July 1 to Dec 31-..-.. 3.674 3,282 1,632 1,797 5,306 5,079 1,310 651 320 DP  howgne S eeodae 2,151 1,994 
Galv Hous & Hender_Dec 12 19,780 10,909 10.564 26,195 34,076 8.485 11,222 2.777 3,518 1738 §=1,.453 13,319 17.816 
July 1 to Dec 31-... 91, 90,915 76,481 72,395 184,930 180,644 30,673 164 13,319 8.046 7,819 6,722 77.065 81,181 
Galveston WharfCo..Dec 3 _...-- 9 ----ee eee wees 16.329 27,517 2.811 2.4. 190 ip Sis Tamera AN 9,1 12.794 
IY cia ce (lk eeeke 96.343 128,192 17 18, 8.811 MRE : svddey senden 36.2 48.552 
Garbutt & Don Sh L_Dec 4 Sa) ameaes 423 462 on 149 20 20 2 5 106 175 
July 1 to Dec 31---. 2,64 er ees 2,643 2.083 1,204 196 135 160 1 790 1,109 
Genesee & Wyoming_Dec 7,032 5,692 106 67 7,186 5.759 233 365 500 629 149 316 1,665 1,361 
July 1 to Dec 31-.--.-. 54,057 47.135 536 335 689 47,490 3.265 3,688 3,274 4,124 1,362 1,21 9,240 8.562 
on Valley_...-. Dec 755 124 135 972 963 315 ican NR get SS MR PRE Cl 514 501 
uly 1 to Des 31.... 6,111 4,577 1,335 1,386 7,944 6.475 1,767 1,541 62 i washes: assnes 2.673 2,854 
town & West_Dec 17,7 17,431 122 4,371 24.114 23.1 4 7,221 6.269 1 1 7,523 6,007 
uly 1 to Dec 31--.-. 1p ee 100:1 ‘ Bars 18 147,836 peas 37.714 25,304 34.499 2586 es i a 9 oo 
hak viceieiae Dec _ 180,267 162,899 643 J 282,259 246, 661 49,002 43.380 30.693 10,004 ’ 126 | 
uly 1 to Dec 31---- 1,055,506 999, arin eee 1.580.799 Laon 283:980 311,135 237.725 204,258 463 49.496 586,606 oe 
Georgia & Florida_...Dec 25,658 22 19,941 12,290 48,629 36,463 7,043 »299 4,685 4.756 1,941 1,341 17,940 10.486 
July 1 to Dec 31---. 152,685 117,415 071 61,050 254.972 187.119 34.470 29.142 29,559 26.881 9.848 8,129 85,641 yes 
Ga Coast & Piedmont.Dec 4,069 3,919 2.191 2.471 685 6.920 1 1,737 1 2. es 
July 1 to Dec 31_--- a ee 3,390 11,512 Pitze 29,075 9, 8,358 6 2.788 ri = 16 vp 
Giorgia Fla & Ala_..Dec 8,610 18,829 15,057 15,427 37.209 37.843 6,347 7,228 5,265 3,586 , 
uly 1 to Dec 31--.-. 2,084 107,399 »680 273 =: 213.734 = 218, 2343 =. 37.294 += 32,367 =: 23,301 elie 5,029 83,280 ‘cae 
Georgia Northern_-__.Dec 9,777 8.540 6.161 4, 16, 13,902 2.513 3, 2,138 2.166 7 609 3, 4, 
uly 1 to Dec 31---. 1235 51,614 480 oaiber 101,690 78.643 11,435 13207 11,212 Pn 28s re = ees 
South & Fla_Dec 118,244 106,734 71,798 57,591 227.83 185.889 18.367 22.354 44,570 5 , , 
uly 1 to Dec 31___. e 1200 307.219 1.185.545 960,437 953 78.588 235,323 171,650 saens 29,791 413, 350,969 
Gideon & No Island_.Dec Re a re ee ee a eae ae 378 Ca ae Oc cnken aman Up 
July 1 to Dec 31-_--- ETE. << camowar cy Samewee  easskeel 965ER occas 14,333 -.-.---- See.) odes ME Seewes gener e 
Gould Southwestern Dec 2.707 "ees 2,730 966 318 280 ae nae SRY miténne” Meare 225 
—. om Dec epee 16,541 2,947 LO <: - annane 18,133 2,947 2,191 875 1,256 = Mt «cess 7 ro : a 
Grafton pton.._.Dec 9,391 6,031 1,211 1,046 10. 7 1 ) | es See , ’ 
July 1 to = . 51,913 25,110 7.154 6.955 9 Pas 6.204 4363 1,851 658 open r ape onan oe 
Grand Rapids nd.Dec 299,830 228.001 117 110 447,839 363.762 54.883 42.181 68.588 55.439 , 629 
July 1 to Dec 31---- 1,530,527 1.333.500 964,91 303.078 668,064 2,411,904 307.561 254.212 401.748 321.121 66.438 62,610 997,273 905.666 
Grand Tr of Can in U S— 
Atian & St Lawr_._.Nov 110.250 53,211 23,024 20.1 141, a! 33.471 28.522 15.126 13.344 3,12 3,173 43,177 46,059 
July 1 to Nov 30_.-. a 702 309,380 158,954 149.1 443'b63 seeant »733 119,605 bo144 68.860 14.111 15,595 170 =. 216.818 
Central Vermont...Nov 224,227 = 194,153 77.067 67.467 — 323.146 958 32.910 50.534 53.502 51.360 8.491 6.637 131,084 137.948 
July 1 to Nov 30..-. 1,041,756 930.667 541,837 512,605 1,693,611 eee 217,469 253,504 244.379 244.319 41,969 40,069 052 675.689 
Champ! & St Lawr_Nov 454 171 142 120 679 340 Cr.3 90 39 62 18 21 796 433 
— 1 va Nov 30.... 2,187 1,601 1,065 880 3,571 2,826 296 401 234 384 107 103 3,840 1,976 
Ch Det & Can GrTr_Nov 33,257 29,180 11, 10,248 54.323 42,437 7,066 9, 8,873 8,072 1.826 1.790 29,315 27,741 
July 1 to Nov 30.... 145.298 139,447 87508 56.436 272.476 211.645 40.480 40.919 50.513 33.062 11.480 9,124 140,966 900 
Cin Sag & Mack. -_-Nov 13.817 12,246 3,626 3,480 19,020 16.855 268 3,470 2.881 1,961 862 690 8.744 8,434 
an ap 4 a on 58,794 21,461 21,768 91,853 87,278 17.322 21.579 18.765 8.930 4,821 4,069 45,775 063 
t Gr w.-Nov_ 113.4 79,634 41,666 36,057 182.774 138.383 21.726 37.053 23.923 17.265 4.898 4,119 66.785 708 
tee to end ae poe pp 285.554 263,852 897.520 784.854 132,189 150.350 118,555 73,348 29.387 22.977 330.163 139 
Grand Trunk West. Nov 1, 7445 135.974 128,784 512.103 440.984 55,058 2,839 75.680 50.843 17,854 18,452 198,178 189.759 
July 1 to Dec ae gue 1,484,515 853,872 803,139 2.593.717 2.416.494 323.551 216.014 365.231 340,941 114.258 106.154 893.674 878.008 
Lewiston & Aub___ Nov 577 971 739 1,849 1.406 2.576 214 90 280 103 124 1,010 1,696 
July 1 to we pee be Lr be 4.311 13.173 6.827 4,520 1,608 491 1,675 517 561 6.712 7,972 
Michigan Air Line. Nov 10, ‘ X 2,647 14,897 11.696 2.764 3,235 1,902 354 942 818 6.855 5,866 
July 1 to Nov 30_-.-. 40,269 34,692 16.298 12.715 199 55.379 18.215 22,594 13,178 6.490 5.435 4.715 32,987 28,637 
Pe cee Wee GN Oe ae. teen. cence): sence 23,043 22,293 758 1,682 1,082 Ce. ashes. oo Gees 4,437 5,824 
July 1 to Nov 30..-.. — . a ae re Saciiele 113,415 113.524 5,882 11,794 ee Ee ee 22,323 29,518 
To Sag & Musk_..Nov : . A 1,917 14,616 10,968 9,162 5,376 915 838 435 384 5,935 298 
July 1 to Nov 30..-.. 44,182 ant ir 13,918 re 02 56.465 21,863 47,514 9,680 5, ms 2.493 2,149 28,956 423 
U S & Canada_.... Nov 4,325 : 392 133 3,971 233 596 254 138 164 1,045 2.593 
July 1 oy Nov 30.--.. 17,407 12.816 2-152 2,042 ai 367 15,631 2.454 4,925 1,332 2: gs 800 816 5,106 12,274 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


East St L Connecting. Dec 
July 1 to Dec 31--.-. 

BE Tenn & W Nor Car. Nov 
July 1 to Nov 30..-- 
Eastern Kentucky.-..Dec 
July 1 to Dee 31-.-.- 
Eddystone & Del Riv_Dec 
July 1 to Dec 31..-.-. 

El Paso & S W Co__.Dec 
July 1 to Dee 31--.-- 
Mexico & Coorado_Dec 
July 1 to Dec 31-_... 

El Paso Southern... .Dec 
July 1 to Dee 31-..-.- 
Elgin Joliet & East..Dec 
July 1 to Dee 31-_.-- 
Emporium & Rich V_Dec 
July 1 to Dee 31_--.. 


Erie 
July 1 to Dee 31-_.--. 
Chicago & Erie_...Dec 
July 1 to Dee 31-_-.--. 
Total Company _-.Dec 
July 1 to Dee 31 
Bath & Hammonds.Dec 
July 1 to Dee 31_.-.. 
New Jersey & N Y_Dec 
July 1 to Dee 31--.-- 
N Y Susq & West_-Dec 
July 1 to Dee 31--.-.- 
Wilkes-Barre & E_.Dec 
July 1 to Dee 31-_.-.. 
Erie & Mich Ry&Nav_Dec 
July 1 to Dee 31-_.-. 
Escanaba & Lake Sup.Dec 
July 1 to Dee 31-.-.. 


Eureka & Palisade__.Dec 
July 1 to Dec 31-.--. 
Fairchild & N E___-- Dec 


July 1 to Dee 31_.-- 
Fitzgerald Oc & Brox_Dec 
July 1 to Dee 31__-- 
Flint River & N E....Dec 
July 1 to Dec 31-_-.-- 
Florida Dec 
July 1 to Dee 31-_-.-.. 
Florida Central ------ Dec 
July 1 to Dee 31--.-.. 
Florida East Coast___Dec 
July 1 to Dee 31_-.-. 
Fonda Johns & Glov_Dec 
July 1 to Dee 31_.-.. 
Fordyce & Princeton_Dec 
July 1 to Dee 31.-.-- 

Ft Smith & Western_Dec 
July 1 to Dee 31---. 

St L El Reno & W_Dec 
July 1 to Dee 31---- 
Fourche Riv Vai&I T__Dec 
July 1 to Dee 31_-_-- 
Franklin & Abbeville_Dec 
July 1 to Dee 31--.-- 
Freeo Valley-_------- Dec 
July 1 to Dec 31-.-.-- 
Gainesville Midland _-Dec 
July 1 to Dee 31---.- 
Galesb & Great East_Dec 
July 1 to Dee 31--.--. 
Galv Hous & Hender_Dec 
July 1 to Dee 31-.-.. 
Galveston Wharf Co__Dec 
July 1 to Dee 31.-.-- 
Garbutt & Don Sh L_Dec 
July 1 to Dec 31--.-. 
Genesee & Wyoming _Dec 
July 1 to Dee 31_... 
Georges Valley 
July 1 to Dee 31... 
Georgetown & West_Dec 
July 1 to Dec 31__-- 


gia Dec 
July 1 to Dec 31_-.--. 

& Florida___-.Dec 

July 1 to Dec 31--.-.. 

Ga Coast & Piedmont.Dec 
July 1 to Dee 31-_.-.. 

Fla & Ala__.Dec 

July 1 to Dee 31--.-- 
Georgia Northern. -__.Dec 
July 1 to Dee 31... 
Georgia South & Fla_Dec 
July 1 to Dec 31-_.-. 
Gideon & No Island_-Dec 
July 1 to Dee 31--.-- 
Gould Southwestern_Dec 
July 1 to Dec 31_... 
Grafton & Upton_._._Dec 
July 1 to Dec 31-.... 
Grand Rapids & Ind_Dec 
July 1 to Dee 31-_.--. 
Grand Tr of Can in U S— 
Atlan & St Lawr___Nov 
July 1 to Noy 30_.-. 
Central Vermont__-. Nov 
July 1 to Nov 30... 
Champ! & St Lawr_Nov 
July 1 to Nov 30 .-.-. 

Ch Det & Can GrTr Nov 
July 1 to Nov 30-.-.-. 
Cin Sag & Mack__.Nov 
July 1 to Nov 30-.-.-- 
Det Gr ri & Milw__Nov 
July t to Nov 30..-.. 
Grand Trunk West_Dec 
July 1 to Dec 31---- 
Lewiston & Aub___Dec 
July 1 to Dee 31----. 
Michigan Air Line_Dec 
July 1 to Dec 31.... 

St Clair Tunnel Co_Dec 
July 1 to Dee 31-.-.-.- 

Tol Sag & Musk_-..Dec 
July 1 to Dee 31-..-.. 

U S & Cana Dec 


July 1 to Dec 31--.--. 











meeewe 


TOTAL EXPENSES - NET OUTSIDE OPERATIONS 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue 
oe —_ Yegr — Year ae sees eel emt ins —e Lasi Year 
g 
27 302 20,836 i. 041 9,626 58 58 —20 
147334 121,140 63.786 65,916 1,072 768 314 
9,458 9,763 9,577 RES *. GaRAb a's) Nob unwa i Updswe 
806 47,265 49,138 MIR Sat backers seoddaapanates 
3,455 3,744 2,122 BEECHER owockS iit coasts tesune 
21,633 24,595 1,568 BUG oh wna do,  panseen tins sok 
471 322 115 SCL occingird | .0ace ith Mascess 
2,636 1,693 482 BAEC T i Mebdawoe (ChsndeEy Des cous 
387,109 346,141 224,510 286.660 2,662 646 —2,322 
2,104,713 1,974,024 1,469,164 1,442,982 10,326 33,646 —5,564 
aru. \siemex ep SG Beeweai: se .akehh | bt awen 
Ss ee BG = ag habin i bbs cud! h, | ee ewebk st Mbabus 
807 571 1,264 ee wnwnwginkt  jeaskudeek  ceewnal 
3,232 4,425 4.434 CS Sie cera s  wedshdte \beauns 
541,939 361,861 190.325 DERE wnaiegich <anshainy. accond 
Re fe Me SR Ry Be OF: er 
2,188 1,508 —312 DEG: bacveee J (Yoocudiey Peecnua 
13,865 9,012 2,597 Ph, Badenad) <hesweds:| Sencane 
2,611,480 1229 1,295,782 1.034.161 234,120 219.4 —84,403 
15,590,398 16 414 8.570.576 7.033.866 1.738.093 1.614, i34 —59,336 
342,205 297 859 91,908 MERGE: a cacceit t cneBeGiy ? bacdue 
2,030,992 1,831,444 516,970 EP LS, bees wdt) (pb paste), hiea<epe 
2.953.685 2,670,088 1, rth 699 1.193.677 234.120 219,432 84.403 
17,621,390 17,091.858 9.087.546 7.362.425 1.738.093 1,614,124 59,336 
2.345 2,003 2,279 1,283 - ee ee are 
16,097 13,545 14,015 NAAT ite a ad 512 iw we Sd mia 
34,934 33,560 19,112 FF ee ae 
223,654 219.564 133.620 RECA i becedes 3, Baweeeen Hest 
137,180 125,375 96.959 88.450 12,526 9,477 —3,231 
830,081 754.484 531,207 491.986 51,962 24.779 —33.622 
43,415 40,972 20.338 MES: pacibdurit | dockage’ keonté 
273,739 265,334 59,607 ES. hanced: fanage pecemen 
6,842 4,939 —4,853 ME) Sewveu, - cptiaSi te auaen 
33,367 31,248 1,999 SPE Reccnd nctemee rb ssean 
19,201 15,626 —1,552 DESL. noceegul > jeeenkticn Setskan 
108,346 85.077 41,144 SA iA Becnwet Ryentsee Ehsnckh 
16.749 11,899 —1,919 FOP a ee eee 
77,545 53,426 7.415 GES Gr nunswlhe Fenske hedsewen 
1,121 »804 962 ee: a Teer ee ere 
15.010 11,499 —3,211 LAS ccnand:2 (eavees Dhcowbn 
3,849 4,571 —247 1,019 272 274 oo 
24,516 24,460 1,928 6.758 1,608 1,646 —112 
1,239 2.825 1,672 Bc. count. < obiias Senco 
9.844 4,293 11,430 FU) wocegh achaupee ineestie 
2.543 3.642 1,521 RETA acwoumns ‘opusditeeh tent owe 
16.545 26,175 6,325 CIOS) nownies~ poviungent facceet 
1,999 2,523 2.212 RE. apecdat, “hhaeeet hy ~pin owe 
13,199 15,523 21,665 BOO <> swansea. -anahey® vgedaca 
178,300 166.785 95.516 BEE s < tp owe. peewee Samad 
948,284 1.057.297 208.108 er ee ae fee 
33.331 29,159 31,509 27,165 371 400 40 
205.078 187,914 247,619 467 22,681 22,405 37 
2.784 1,864 —1,255 BOE oo), & oukekD: <a See Hiewence 
14,940 15,635 1,053 FEA dp weeds tbat —Mnnwka 
51,728 53,848 13,951 SES cts: > ewer £ sewed 
310,491 314.522 83,485 DEE) swcnea i pewnewe ye Laces 
6,303 4,772 623 REL”, wacwatet = cath tt sankal 
33,217 27.585 11,055 TE Reena .eeneeGre masuad 
2,105 2.583 2.283 AMES ww ensein: Sesmbaiee tewetiee 
13,955 20,207 21,75 AME: pi cends spe wweliee } bones 
5,071 7.588 2,608 a, we neamieh ¢ =. cpid camel 
27,202 34,259 FF Ae ese 
1,144 1,936 561 Se see ae are 
10,363 10,755 4,644 i I see eres | eS eee 
10,467 10.48 223 BES) on ns: neh aeueee 
61,141 60,4 24 te ee aieemn a peamperse 
979 381 —209 SSM Ss oo egy: ae se eee 
4,566 3,272 740 BT ee eces eek ewe Oak owe 
27; ee WR + Ro DBR i pace en awe lipo owen 
136; 144,984 48,853 BLS ie mnva sate ancses aecieng 
12,883 16.148 3,446 SRE tectace = — avinngind  asectu 
66.329 73,685 30,014 E>. dkasee-  snceite ke aaecines 
235 370 188 BER: section >. cocaine: maaan 
1,971 2,609 672 GBs bp nnnae- Sinead Otweseee 
3,107 4,813 4,078 Ris. cna cee. >. Ogee \wedeen 
20.544 30,318 34.145 WR. cee un dk. = Qe SOD pias cae 
886 887 85 ee ereee 
4,857 4,857 3,087 DOOR Snide eau Sohne) wen send 
19, 7,856 4,324 ee na ee ee een 
124, 89,414 23,202 | wo neOGlcs path tbo ewe 
193,751 196,267 88,508 EE wacnuae! | Seebert> - welaann 
Lidge kuumeese «“Searee «| 6 SUe Cee eee eee 
35,702 25,174 12,927 Ce ene ee eee 
183,502 1,726 71.469 MP) isnt cans Cie eet Rey 1 Baek 
5,708 5,415 977 BROS. 5 cond te Fpeebiatii the cubes 
35.986 28,019 4,556 8 ee ge Wt iy 
30,894 26,706 6.315 11,136 474 oeecee ag 2,651 
186,283 161,914 450 56.351 S.F80 < saccce —2,637 
10,428 13. 6.410 514 Re ee ee 
55,794 57: 45,896 FF Se err as ee eee 
156.819 133,298 71.011 52,591 = EO. Sere 
856.809 683.019 1736 =. 277.417 7.974 11,326 6.442 
Te <bean So re eee eee ee ae ee 
y= Sees GR en erates, Sy © 
1,775 505 954 460 46 wereee ne. 25 
8,392 2.037 9.740 910 SP see ceey —132 
4,695 3,142 5.908 UR Sac nwa gh S Ces ceet hee analy 
26,766 488 . SE. gate. Seabees, Dee bod 
316.660 285.880 131,179 77.882 20 —2.387 
1,853,329 1.624.135 814.734 787.769 12.723 12.218 —3,068 
97.752 93.189 44,112 —11,043 Abit 
430,153 431.709 113,490 70,562 . 
233-444 253,255 89,702 30.703 1,395 1,455 157 
1,175,174 1,246,821 518.437 309,958 11,879 19,665 5.197 
867 622 —187 —281 ‘ 3 . yO. 
48.449 47,570 5,882 Tos bay |) joo seed e oe a seel 
250,838. 222,153 (FP RO 8 Ge SR ee Sat) ae oe 
13,200 14,881 5,819 Me: <i, anor i” ele oe eel ol tee shes 
90.160 80.352 +692 Ce a nig a: de he eae he eae 
120.568 121,961 62.205 16,421 178 133 —22 
642,165 569.989 295,355 214,865 1.822 1,562 182 
363,346 311,830 148,756 129,153 4,561 4,182 —1,966 
1,766,496 1.606.346 827,221 810,148 34.743 32,359 —2.629 
3,855 2.382 —2.006 —976 ai ee int 
12,694 12,208 ae wen gis 3 the se a Sade 
13,134 ~- 10,685 1,762 1,011 wee 6 Beh Oa ea 
73,370 65,035 —8,171 “ng AS RPE rarge ye. Sater: 
6.329 9,482 16.714 REM S os = cay ois a bean becca 
34,400 52,330 014 61,194 
16.889 12,454 cw ES a or ceeen eel nee 
65,807 “wo See. PRA. «<0 n se a cae n eae 
1,801 3,331 ay. Gl Lo eS PERE ig peeeri 


10.439 


al as 


10.928 


TAXES FINAL NET MILES 
Current Previous Current Previous end of Month 
Year Year Year Year This Last 
$ $ $ $ Year Year 
900 959 13,121 8,699 . 
5,400 5,700 58.700 60.406 3 3 
400 400 9,177 8.498 
2,000 2,000 47,138 47.701 34 34 
110 133 2,012 1,234 
683 803 884 2-116 36 36 
21 21 94 308 
126 127 356 1,941 1 1 
29,711 5,609 192,475 238,709 
124,546 91,542 1,339,053 1.339.099 866 866 
peasmins Miewe ae —119 ocwipittih 
ee ie eee 1,494 err SO eon 
47 54 b 217 603 
285 193 oa 3.897 0.44 0.44 
13-500 12,500 ea 139,635 
gl, 75,000 1,871,776 1,113,078 770 742 
41 ay —354 34 
250 250 2,347 3,913 13 13 
108,929 105,994 1,102,449 923,973 
1,066 588,610 7,880,172 6,579,262 1.961 1,901 
10,938 11,083 80,969 58.433 
65,631 68.080 451,339 260.479 269 269 
119,867 117,077 1,183,418 982.406 
§96.697 656,690 8,331,511 6.839.741 2.230 2,170 
142 122 2,137 1,160 
844 763 13,170 11,148 10 10 
1,250 1.525 17,862 14,501 
7,500 5,050 126,120 106,408 47 47 
11,316 15.089 ge Alt 70.668 
900 59.481 429,684 415.855 151 151 
425 637 19,913 19,703 
2.550 2,526 57; 52.802 92 92 
189 209 —5,042 —677 
1,134 1,254 864 8,951 i1 ll 
669 —2,387 9,872 
5,01 4,015 36,133 47,893 125 125 
363 360 —2,274 —330 
2,204 2.211 5.210 644 88 88 
110 110 85 —307 
661 661 3.873 —2,108 38 38 
97 oR 9 
1, 1,017 81 6,05 40 40 
1 55 1,537 256 
40 330 10,960 449 25 25 
297 297 1,224 2,256 
1,786 1,786 4,538 4,189 58 58 
240 197 1,972 2,511 
1,440 1,252 20.225 - 15,484 47 58 
11,544 11,000 83.971 70.981 
69.266 66.000 138.842 —65.151 583 584 
3,000 2.750 28,549 24,265 
18,000 16.500 229,656 193,878 84 84 
36 23 —1,292 1,389 
219 138 833 8.033 22 22 
5,000 7,000 8,951 16.437 
26,000 38,500 57,485 21,082 221 221 
700 700 —T76 3,580 
3,950 8.200 7.105 —268 42 42 
% 64 2,21 1,344 
“ 388 21, 11,273 14 14 
125 89 2,483 3,945 
750 534 337 —1.556 33 33 
69 47 492 235 
415 282 4,229 2,517 22 22 
9m 442 2,413 1,147 
2.425 2,059 21,897 17,999 74 74 
65 65 —274 732 
390 390 350 1,417 10 12 
5,065 710 6.434 . —1,824 
18,618 10,441 30.235 25,219 50 50 
1,254 938 2,192 10,431 
6.673 5,630 23,340 875 37 34 
32 31 155 60 
190 242 481 767 15 15 
240 240 838 705 
1,440 1,440 »705 15,732 16 16 
ll 8 74 67 
67 48 3,019 a 8 8 
1,269 1,237 3 4, 
2,894 2.647 20 34,341 101 101 
2,638 2.489 85,869 47.731 
12,727 10.614 440,030 300 307 307 
1,483 1,131 11,444 10,157 
8,578 6.931 62.891 38.461 284 254 
1,1 
Rit 254 asa “= 84 
1,560 1,560 2.1 9,575 
9,362 9,362 15, 46.988 187 167 
1,244 1 14 
3,744 3.800 eis 18,374 68 68 
8.811 9,836 62,199 44,339 
52.709 49,994 282.469 236.181 395 395 
oie wieedete: << pilgio 1,282 deine 
petesd >> 6 Untebeop 2,445 Geismar +. bt Sage 
32 893 427 
- 65 9,405 pe 23 10 
7 3, 
284 aig pine 5,259 19 19 
21,412 20,693 107.379 56.765 
2385 126,638 685,281 989 587 590 
6.435 6.845 37.676 “Ee 
32,178 34,227 81,222 36; 166 166 
10,116 9,025 79.743 21,827 
50.583 45,125 473,051 270.295 411 410 
40 42 —228 —324 
202 214. +—1,204 —326 1 1 
2.318 2.265 3,564 —7.398 
11,592 11,326 10,044 —21,835 60 60 
1,054 1,036 4.765 937 
5.271 5,182 —3.578 1.743 52 52 
2,727 2,711 59.456 13,665 
13.636 13,557 241,901 201.330 190 190 
29.190 32,000 117,600 95,171 
145.950 169.000 641 646.323 335 335 
270 AG. —2277 1.222 
1,352 1.231 —874 By 5 5 
750 1,012 
3.752 3 1924 13,558 105 105 
2.067 2,000 14,646 10.541 
10.337 10.000 1677 1,1 2 2 
827 882 -—3.100 —2,368 
256 246 3,074 —354 
1,283 1,232 9.644 —7,12) 22 22 


—5,893 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Grange Sx & E StL T_Dec 
July 1 to Dec 31.... 


t Northern ec 2 
suy 1 to Dec 31.... 25, 


Parmers Gr & Ship_Dec 
July 1 to Dec 31-.... 
Minneapolis West..Dec 
July 1 to Dec 31-.... 
Great Southern... -_.-. 


Nov 
July 1 to Nov 30.... 


Green Bay & West..._Dec 
July 1 to Dec 31-.... 
Ahnapee & West..Dec 
July 1 to Dee 31..-. 
lola & Northern. _.Dec 
July 1 to Dee 31-... 
Kewaun Gr B & W_Dec 
July 1 to Dec 31.-... 
Greenv & Knoxville. .Dec 
July 1 to Dec 31.... 
Griffin Mag & W__.-Dec 
July 1 to Dee $1-.-.. 
Grovet Lufkin & Nor_Dec 
July 1 ty Dee 31.2... 
Gulf & Inter-St of T..Dec 
July 1 to Dee 31.... 
Gulf & Sabine River. .Nov 
July 1 to Nov 30.... 
Gulf & Ship Island _..Dec 
July 1 to Dec 31.... 
RE, + dceeniiine Nov 

July 1 to Nov 30-_-.-- 
Gulf Texas & West__Dec 
July 1 to Dee 31-_.-- 
Hannibal Connecting. Dec 
July 1 to Dec 31-.-.-.. 
Hanover Ry. --...-.-- Dec 
July nd to Dec 31.... 
Hayneville & Montg_-Dec 
July 1 to Dee 31-_-.-.-. 
Hazlehurst & §S E_._.Dec 
July 1 to Dee 31... 
Helena Parkin & Nor_Dec 
July 1 to Dec 31-.-.-.- 
Hillsboro & N B_..--. Dec 
July 1 to Dee 31-_.-.. 
Hocking Valley---.-- Dec 
July 1 to Dec 31-..-. 
Kanawha & Mich. -Dec 
July 1 to Dec 31-.... 
Toledo & Ohio Cent.Dec 
July 1 to Deo 31--.-.- 
Zanesville & West._Dec 
July 1 to Dec 31--.-- 
Holton Interurban. _._Nov 
July 1 to Nov 30_-.-- 
Hoosac Tun & Wilm_Dec 
July 1 to Dee 31..-.. 
Hoovershurst & S W_Dec 
July 1 to Dec 31.-... 
Hous & Brazos Val ..Dec 
July 1 to Dec 31---.. 
Hous & Texas Cent__Dec 
July 1 to Dec 31... 
Hunters Run& SlateB.Dec 
July 1 to Dee 31_-.-_-. 
Hunt & Bd Top Mtn__Dec 
July 1 to Dec 31--.-- 
Idaho & Wash Nor_..Dec 
July 1 to Dec 31..-.-. 
Idaho Northern .... Dec 
July 1 to Dec 31_--- 


Idaho Southern. -----. Dee 
July 1 to Dec 31... 
Illinois Central_.-.-.-_- Dec 


July 1 to Dee 31--.-. 
Indianapolis South_Dec 
July 1 to Dec 31.-.-. 
Omaha B’dg & Ter_Dec 
July 1 to Dec 31---.- 
St L Bellev & Sou_.Dec 
July 1 to Dee 31--.-- 
Yazoo & Miss Vall_Dec 
July 1 to Dec 31----. 
Iilinois Northern. _-.-_- Dec 
July 1 to Dee 31----. 


Illinois Southern __-_- Dec 
July 1 to Dec 31---- 
{illinois Terminal _-- _- Dec 


July 1 to Dee 31---. 
Indiana Northern___-Dec 
July 1 to Dee 31__.. 
Internat & Gt North_Dec 
July 1 to Dee 31-...-. 
Inter-State -.......- Dee 
July 1 to Dec 31_--.. 
lowa Central___.-_.-- Dec 
July 1 to Dee 31.... 
LS Te te Dec 
July 1 to Dee 31._-.-. 
Ivoryd & Milicr’k Val.Dec 
July 1 to Dec 31--..- 
Kanawha & Mich___.Dec 
July 1 to Dec 31__-_-. 
Kan Glen Jean & E__Dec 
July 1 to Dee 31-.--. 
Kanona & Prattsb_..Dec 
July 1 to Dee 31-_-.-- 
Kansas City Belt....Dec 
July 1 to Dec 31-.-.-.- 

K C Clin & Springf..Dec 
July 1 to Dee 31..-- 
Kan Cy Mex & Orient Jne 
to Jne 30 .... 
domme. of Tex_J’ne 
July 1 to J’ne 30.... 
Kansas City South. ..Dec 
July 1 to Dec 31.-.-.- 
Arkansas Western.Dec 
July 1 to Dee 31-.-. 
Kansas Southwest. -..Dec 
July 1 to Dee 31..--. 
Keesv AC & LCham Dec 
July 1 to Dee 31.-.-- 


8 
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dD 
aes 


Reo BB Reo 
83 


= 
Boo R 
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Baa eo 
38 28 


33 


BSS 


Boo pw a 
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Bz 88 
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Po 8 
33 
BE 


Bo NS 25 BS Be 


om om w 
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NN 
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88 se 
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De 
BBS 
283 
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(7) 
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Seo Ren con Bes BBE 
3 S858 288 


g 
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SRS: BE 


B 
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8855 


io 
wore hod 
28 88 
— 
Om 


ag PASSENGER Pala ag ot a 


GER 


-— = 5, 


RE Be 


BER 


Se 8 
eB 


Be 8 


- 


544 _ 950.479 4.905.335 4,907,837 
5,704,359 29,150,275 27,568,003 4 


819,886 4,135,634 565.4 
898,507 30,805,545 5.261 


Be 


y&Ss 
2, 702 156 
298 as 1,501 


sis 1188 © Bel 


4,559 33 
22,857 3,410 3,495 
4,783 996 531 
32,117 4,745 2,403 
42,004 5,062 10,068 
311,076 52,907 64,552 


6,900 4 1,135 
49,719 5. 9,817 
469 404 37 
4,394 534 518 
11,537 2,024 2.181 
68,150 8,809 12,677 
842 194 
6.983 2,025 1,801 
2,793 356 986 
10,030 4,425 8,097 
2,391 
2,391 4,912 50 
12,575 5,571 9,151 
50,524 54,031 
6,177 1 1,428 
36,958 8,435 4,747 
181,262 35,680 
939,952 203,947 197,914 
11,544 1,803 1,529 
56.287 9596 9, 
osbaee 5.195 4....- 
oceese 278 -<-+ee0 
5,136 4 526 
44,421 3,014 2,006 
181 eae 
1,176 29 179 
332 145 
6,522 1,823 952 
2,925 79 191 
12,933 944 1, 
chonae 2 See 
inh 24D ------ 
1,179 1 
776 1,718 2,247 


2,793 852 
5.337 72 737 
re 6.126 5,586 
558 352 


553,226 61.214 80,418 
441,882 


31 3,354,300 379,314 


847 116 116 
788 891 
57,925 3,825 5 


800 
350.610 34,937 41.640 


20,613 4,659 1,461 
149,908 24.304 13,334 


manele ee 


749 5 5.31868 3, 


Repay See gad gy or md 
tructure 


a. 


562,055 556,675 
637,731 3,356,974 


BES 


3: 
218 
1,100 


219 
1,037 
7,206 

36 


388,470 
369,137 3.403.773 j Ligtaen 2 6.308.209 635 


18, 18, 2 
128386128 sheets use 1108s | 
nee ene Wee * cgecen @ latenae laahidies 
fe 8S ae a +236 test a ceeittl: 4 
eo Ro RE gO RR ee RRs ral 565 
SES eo Pee ig Ue, ee Sr cares FER ett 2 2,587 
260,387 1, 1,135,705 103.846 110.860 161.898 
1,176,346 1.126.106 5.154.126 5,137,306 ee 1,036,621 vee 
ea a 1 1 Sd 
oe. ee os B88? a7 te 
3.778 4,355 31,815 4,952 , 
28,900 29.793 191,477 45,131 —— pe 
372 433 13,995 2.942 pF i 
2,048 3,535 73,654 11,426 22,405 6,397 
ee eke ok ges 1,437 408 118 59 
i eee < eee 6.947 1,171 909 6,677 
185,146 A 794,426 99.321 133.976 109,024 
021,961 912,473 4,352,752 754.836 a wat 
1, 1,446 12,075 744 7 ¢ 
See 1339 68,278 5,096 10,767 11,902 
40,903 43,35 026 262,635 30,054 16,677 44,485 
298,002 282.641 1,535,094 238.695 143,645 254.697 
264 324 14,360 1,619 976 3,111 
1,898 2.407 132,290 8,499 ws ag 
Ae So OBS a+ 2 : 538 
ES ree a eet 2,903 pare tf 
097 26; 156,097 45,230 53,319 52, 
171,977 173,591 £200,114 270,536 232.513 291.854 
mab. eek 2,228 882 625 320 
nae: Stee 15,096 4,746 3,622 wee 
528 454 1,569 179 1 
2.721 3,036 11,307 a My ‘; 9 
pes ae. Tee Rca eS i 
10,186 10,121 J 3,651 5, 
+092 65,414 ns 36,964 36,164 oyna 
15,243 8,915 3,827 15,838 
mes 91,553 472,476 230.093 ee ord 
+445 3,494 J 8,181 h 7 
B 54,967 iso 70.661 39,526 35.234 
27.5) 123,144 719, 83,661 71 ‘ 
ery 4 594 4.41 yes! 525.179 484.617 Rte 
1,546 oo OR Se eh 
eres 8,030 $s 5.05 7,877 = 
4,479 4.334 
8,381 7.011 36,145 is 21,271 1,823 
387 51 73 66 
7,558 9,314 900 266 


4,558 14,341 54 
For index to roads not appearing in alphabetical order, but given a some other system, see last page. 
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Revenue E TRANSPORTAT'N’ 
This Year Last Year This var les Year is | Year a Year rniaY¥ear “— —— East ear rnieY r LastY’r ees “shure Last Y 
$ $ $ $ 


2.749 
10,886 


1:515,559 
8.783.416 7 


2. 
20.097 
1,819 
12,684 
1,219 
4,935 


18,126 
91,213 


2.210 
11,527 


462 
2.317 


3,261 
20,514 
770 
4 604 
545 
5.944 
1,233 
7,301 
8.713 
49.627 
1,923 
10, 
55. 
314, 
4 
21 
1,917 
5,616 
1,869 
11,830 


172 
1,031 


23 53 2 
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yp Sra Se < 
328 2d S883 
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18,831 


125.713 
684,521 
9,443 
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FEB., 1910.) RAILWAY EARNINGS 13 
TOTAL EXPENSES NET — eames ty TAXES FINAL NET MILES 
.General Exp. FROM RAILROAD Gross Reven Net Revenue Current Current Pr end of Month 
NAME OF ROAD — Year Lasi Year This Year Last Year This Year Last ¥ Year This Year Last Year Year Year Year Year This Last 
Cy & E StLT 826 "Lae ' : : ; . : ' ”. gee ne gs 
Granite tL T.Dec ’ 1,  Saaper  aee e oee 1,709 
July 1 to Dec 31.-.--. “4 9,648 8 4 ee? cade a a RS aS 7,686 2,202 6 6 
Great Northern. --.--.. Dec 2,794,955 2,576. 1,024,930 1.558.878 d 12, 10, il 221,151 ‘784, 1,347, 
July 1 te Dee 31_... 18,6 ee 17,2 178 wee? eer ‘bop 464 aes ue 1 Rae 1.348.385 14.736,790 12.4 108 7,099 6,898 
Farmers Gr & Ship_Dec . d a: omen Cee ee eS ae 4, 
July 1 to Dec s1.--- 38,241 25,507 21,768 as'tie ciuket  eeat | 26m. aa ante ane Bese 22,238 66 66 
Minneapolis West..Dec 2 241 MS IIS oh mate ee 1 1 1,714 
July 1 to Dec 31... ral 16, eo | «| Saeees | come | eadow eRe Ags 914 agit 5, 2 2 
: aes pheaas Nov 1,690 7, a ee a” a Fal 11 J 2,973 
uly 1 to Nov 30.... 13845 8.810 25,191 23306 sean? CE ae ER Les a8 of oe 22.712 30 30 
Green Bay & West_..Dec 32 35.483 17,083 oe” See. oes > CRS 1,714 1 15,369 4,652 
July 1 to Dec 31-.-... 193,64 See. Lee SG ee ae ee 1270 ll 106,252 91.228 225 225 
Ahna & West..Dec 3,859 3 3,797 n° cdides- aaa. Ais > weds 190 3 3,209 ¢ 
nit”. twee x RO OT 128 (1D 
lola & Northern...Dec 1,194 —739 _ ee eee re eee a 18 —T739 —116 
July 1 to Dec 31.-.. 3,799 3. —36 a oak See Sa gee eee 108 —36 1,277 4 a 
Kewaun Gr B & W.Dec 7,631 7,722 5; an: Sgieh “skies ies | 6oeR- 422 465 5.526 3,349 
July 1 to Dee 31-.--.-. 45, 44,687. 30.516 ae. stad ee le 2.532 2,753 984 20,708 36 36. 
Greenv & Knoxville..Dec 1,431 1,290 778 a; see. 8  teleb. -onckhas «besten: sae. Cals 778 —44g 
July 1 to Dee 31... 802 8.076 es: eee, cee = =O tae,  ceenhe «Oe =e 1596 —1,093 21 15 
Griffin Mag & W....Dec sl 2: 4 . oa Se ees ee SEP 2 2B 799 —194 
July Ito Dec 31---.-. 13/617 13.9883 (i le ers. Cee oe Semmme  oo 150 151 2,168 —8,.913 2 35 
Grovet Lufkin & Nor. Dec 3,269 959 647 i ee a ee i is osaeen 522 1,432 
July 1 to Dec 31.... 18,037 959 7,970 ESS SS ee ee a ee la eM 7,220 1,432 36 36 
Gulf & Inter-St of T..Nov 17,360 17,433 ae “ane: soak ge Geeeex cakes 413 320 4,445 —5,178 
July 1 to Nov , ,202 101,175 —45,732 —50,651 ee 2,066 1, —47, 798 —52,252 70 70 
Gulf & Sabine River_.Dec 9,223 Se fa See ee caeaageee eae Ce es ee ES eR 897 
July 1 to Dec 31..--. 34.766 23,547 19,601 | Se eee ee ee er 19,601 13,410 27 29 
Gulf & Ship Island_..Dec 129.211 118,353 57.871 a chien!’ —.eiies:: .-b@taes -agibeee 4 ats 52,944 59.225 
See Ehdees | Fe SE SOO. GRC 9 sSeeed) hb sae he 29,187 1 309.426 208.010 307 307 
Line eee eecenee= ov 9,691 11,626 3,754 —§81 eese~es 8 nesses 8 —omeeee 08 ee aeee e 563 377 310 —458 
July 1 to Nov 30..--. 44,149 45,417 34,829 ie «na. al 2,501 2,207 32, 8.663 77 77 
Gulf Texas & West._Dec c(t ae St. «iin - @ie “GE  ocaned:: seek: - ae ee a Ere ee 
July 1 to Dee 31...- Yaa SS one? =©6=6 acd 2 SR) = Seeeee een. ee ee ne Sadeumee 40 : 
Hannibal Connecting. Dec 3,688 4,631 1.008 504 SS es a 63 57 945 447 
July 1 to Dec 31-..-.-. 24,639 21,638 19.698 RR. thank. o Sipe Sota: | coiees 368 354 19,330 22.428 6 6 
Hanover Ry...-.-..- Dec 200 140 58 OE 2: eiktes) i pe, slhmbeale > -— egiciiads. iia > © apie 58 41 
July r to Dec 31-..--. 1,315 1,104 258 SRE Pe oie oe ee 1 1 257 70 2 2 
Hayneville & Montg..Dec 783 599 271 a: ~~ dibs. i ES 28 28 273 693 
July 1 to Dec 31--..-. 4.467 3.750 1.412 Se: «comes ees. Sees eee 171 171 1,240 600 9 9 
Hazlehurst & S E__..Dec 1,501 145 _ 379 ae = «(bees RS. aa aa es 360 1,450 
July 1 to Dec 31-.-.-.-. 7,385 7,6) 6,501 Ce <taiet sae | <Gkecs eee — <p 6,390 5,314 24 24 
Helena Parkin & Nor_Dec tee ee. «bee , cabest  . SR See a) Stadia rere 
July 1 to Dec 31-.--- GRE *t ccckke fae eens: hae is as eae a | cee Liye: 4 kaoes 9 2 
Hillsboro & N E-.-..-- Dec 707 1.753 308 an. en — «<a Ree Oo 14 14 294 —588 
July 1 to Dec 31-.--- 6,681 6,363 2,284 2 «thet eee ae 85 86 2,198 2,326 5 5 
Hocking Valley ------ Dec 383.598 359, 166.635 82.637 3,220 4.829 —4,031 —2.718 18.921 142,101 60,997 
July 1 to Dee 31---- 2,370,248 2,242 1,533,976 1,215,362 140,965 110.776 86.602 1075 129.042 121,581 1,491 1.141.856 350 347 
Kanawha & Mich__Dec 161.861 160.643 oe “See 8a «6 see —10 —27 6.780 6.626 32 —11,200 
July 1 to Dec 31.... 934.575 911,867 452,065 288.246 91 258 —107 —120 41.442 39.958 410.515 248.167 175 177 
Toledo & Ohio Cent.Dec 252.414 226,429 98.895 49,131 5,139 1,943 —340 —3,290 15,315 14.246 83,240 31,593 
July 1 to Dec 31.--- 1,405,539 1.524.209 822.035 8,958 03,305 55,671 57.497 252 84, 83.997 794.854 886.213 440 440 
Zanesville & West.Dec 45,138 34.134 4,093 (ii bee abides ote 2.110 1,349 1,983 6.972 
July 1 to Dec 31... 265,645 264.771 ion Slat ees 0 eC ew wiki 9,753 8.748 —“ po 91 91 
Holton Interurban__.Nov 2 2.351 Fee ee ee a ee ee . 
July 1 to Nov 30... 4 $335 1,551 2.308 ak <b adsine  <deeke BS wi 1,016 2.497 10 10 
Hoosac Tan & Wilm_Dec 4,433 4,221 2,587 a: nen > doeeee. {aes 153 153 2,433 961 
July 1 to Dee 31---. 22.506 24,137 15,104 ee aa SR Sede eee 922 922 14,181 13.214 2 23 
Hoovershurst & S W_Dec 1,780 909 1,415 a sek. “—giaele teh dala mh 37 1 1,445 
July 1 to Dec 31-..-- 6,557 5,025 7472 ——: ea <eek | <dheee <hehes 211 7; 5,381 6 6 
Hous & Brazos Val _.Dec 2,028 1,667 560 (hha ©§=— ca ||C 81 99 642 —310 
Jay £ we Dee Si.... ....-. ER. 2 + -- ee “  thbes attieke” sales  <dbee — ~ aee .  eeeees —3,492 20 20 
Hous & Texas Cent..Dec 354, ee Re = TR feces 5 Ae el 16,220 2.467 123,747 — 158,050 
July 1 to Dec $1.... 20624681 2.245.410 L.170.881 L10B8B9 -----, see cee ween 83.697 55,639 ol 1,053,250 789 789 
Hunters Run& SlateB .Dec 2.373 700 —1,625 a |) «stuck > Sedees, > epee eee 3 =k 144 
July 1 to Dec 31__-- 6,121 4,675 —82 | Geddes °c Seledece. <-ceeeeee 164 168 —247 1,945 9 9 
Hunt & Bd Top Mtn__Dec 30.420 30.479 28,156 ell a Se Se 2.00 2,000 156 25,445 
July 1 to Dec 31---. 202.454 186.811 é a: «hal. aes. ade Ol 12 12,000 152.459 151.798 70 70 
Idaho & Wash Nor__-Dec 32.176 17,922 7,842 | wiih. a aS 5 1,000 sy 2,187 
July 1 to Dee 31..-- 184, 110,947 97; tee | eee ee 3,998 3,017 93, 35,943° 102 5 
Idaho Northern -...Dec Sas AE Te tiie. ord ieee. «ae: ~ sons ere <r 2 
ee ee Re he eek etiaa cess || cadcee > =a. © Ree aeons | CRE... atin Seimei sac aeeal ee ss cea cee 
Idaho Southern - ----- Dec \ Ses an  camahe seks. “Qe - Sites 2 kes > Sa. eee Lit wei 
July 1 to Dee 3i-.--- as'oor osaae eS  siline Senegal 13s <Hieae 14,446 ------ rere 
Hiinois Central ___-._- Dec 3.570.623 3,153,521 1,334.712 1,754,316 30.251 973 —3446 —3,670 291 4 189.682 1,039,390 1.560.963 
July 1 to Dec 31---- 21,939,614 20,141,022 7.210.660 7.426.980 177.297 161.367 -—21,.297 —17.760 1.318 1,132,756 5.871.280 6.276.463 4.550 4.550 
Indianapolis South_Dec 55,204 71,583 30,175 ae. . kdjme 2: ga o> jeg ema 3.733 2.391 26.441 5,767 
July 1 to Dec 31... Sree. coe Se? A ses A eee eens 22,399 14.350 121,089 09,004 179 179 
Omaha B’dg & Ter_Dec 738 720 11.060 [ee cease lle > See. eee 900 $8 10.1 11,439 
July 1 to Dec 31.... 4,769 4,445 73,261 a | <Gente ee ee a 5,400 3 67 :79 9 9 
St L Bellev & Sou_-Dec 565 681 ry ee a a eS ee 205 207 —770 
July 1 to Dee 31_--- 2,607 4.244 —2 ee <<tiankk’ > Qe dincus - enmmen 1,230 1,242 -—3.837 —5.486 13 13 
Yazoo & Miss Vall.Dec 620.768 660.317 408.534 475. 16,926 17 2.452 t 42,740 34 368.247 443.505 
July 1 to Dec 31---. 3,974.264 4.144.143 1.179.862 993.163 138,072 130 18,002 18,813 216.440 207 981.425 804.437 1.370 1.370 
Illinois Northern ---.--. Dec x 10, 718 a  assnce See dee 8 | Gee 5,436 5 
July 1 to Dec 31---- Bon g 4 det an <ishes : Ge: aiieae > akan 1, 4det 39,568 ee 12 12 
Illinois Southern _ - _-- Dec 21,197 23,110 193 as 80 deka ee ee ee 1; L742 --1 2992 
July 1 to Dec 31---- ’ 134,251 31,750 ee. enced. eee ae) 9,011 10.275 22, 951 136 136 
Hlinois Terminal - - - -- Dec 10,194 7,502 2,270 ae a a a 303 308 1,966 6.184 
July 1 to Dec 31---- 42,023 52,576 30,213 et ahha | Ae eee eee 1,822 1,848 +390 19.230 18 18 
Indiana Northern__-_.Dec 1,356 Pe; 715 ee. Seo A eae oc ees 64 a 650 826 
July 1 to Dec 31---- 10.657 —764 a  Mkdwoe Sade. eee we onan a ae 2.378 2 2 
Internat & Gt North_Dec t ee Seki cc’ lo aa ee 543 
July 1 to Dec 31-.-- 3.6 300 aS 3 Sar, Ree > nde See Sees Seen 128,000 138 945,424 Leh as? 1,159 1,159 
Inter-State _._..._-. Dee 6,256 9,284 1,166 S~  ~wielpiaeabn MMMM © alae aca cr 461 704 2,438 
July 1 to Dec 31---- 39,658 50.918 2,848 eeeee.t(ia nce, mao 2.343 2,113 504 15,246 20 16 
lowa Central -----... Dec 216,874 | 207, 50,152 eee. de | RR ee See 7:418 7 42.733 47,413 
July 1 to Dec 31---- 1,282,925 1,176,003 bye 7 . weds ee: aeenee ~ eee 44,436 44 416.115 314.713 558 558 
Mente 025... a Dec 16.046 11,530 eee: hdc Se ee ee 590 590 —897 2.240 
July 1 to Dee 31-.--- 88,160 71.560 55 604 Se ee ee ree ee Se 3,540 3,540 52,144 57.189 12 1 
Ivoryd & Millcr’k Val.Dec m A —678 ——- 6 Clk Cli ee 116 —794 
Suly 1 to Dec 3:---- oe b68 313i “an “ae = sec-éh Awe = Shee Sete 565 5 —7.548 2849 1 1 
Kanawha & Mich....Dec _ 161,861 643 i a am oc —10 —27 6.780 6,626 833 —11.200 
July 1 to Dec 31--.. 934.575 911,867 452,065 288,246 91 258 —107 —120 41.442 39,958 410.515 248.167 175 177 
Kan Glen Jean & E_.Dec 2,164 1,729 1,195 ee - etgae.--<RINAE: > awempiiae i. Cairo 150 82 1,044 416 
July 1 to Dec 31---_- 14,030 10,868 7,244 <a oe ame ae Sere SOS 904 495 6,340 A 8 S 
Kanona & Prattsb...Dec 815 1,505 808 on die, Cidesy Skee  Seeeeh m1 pe} 718 —14 
July 1 to Dec 31-.-- 9,530 10.282 —1,045 ee ee ee oe eee —1,585 557 ll 11 
Kansas City Belt...-Dec 29,104 24,595 91 a SRS ee ee Se 5.445 4.421 + 414 
July 1 to Dec 31.-.-- 173.176 138.735 29,777 ae 8 sais, = Ss ae, ee 29.445 5 9,393 10 10 
K C Clin & Spiingf..Dec 19,216 20.298 7,211 Va eee ee Ay 1, 4,711 6.455 
tuly 1 to Dec 31--.-- 26.738 122,933 60,839 WUE Saab Reel E Sake. “eee iS) 47,839 45.825 154 154 
Kan Cy Mex & Orient.J’ne 79.470 |) | eo en©6=—siSa eS eeween  haabee 3, 3.797 —12.982 —41.795 
Say 2 Tne 20....  Sivaee © Gar vee ee esheets 34,301 34.467 —179.813 —199.759 259 270 
KC M & Or of Tex_J’ne 34.103 534 2,295 2: <sue. ° cn See | ee 1,250 750 1,045 —2,655 
July 1 to J’ne 30..-. 263.527 147.149 113,112 Se. Sl, le Ae ie 9,617 6,968 103,695 32.837 173 g0 
Kansas City South_..Dec ae. “area... Gees ade a A 1 1,661 . 
July 1 to Dee di---- 2514s 2.673598 160780 173899 wo le On 79 168979 LabtSe0 1.508980 827 827 
Arkansas Western_Dec 2.163 3,332 , Sar ee ee ee 4 2.642 
July 1 to Dec pe a “pe ge ro SHken> = Sheene sibcee  abtiae aap 4p 16 $8 138 32 32 
Kansas Southwest_..Dec 1, “a iwiehtie Abeta dhehee | © Gockdhe Cr. _ 
July 1 to Dec 31---- 27 40.729 ae -S6ns Get wees Gh | Ske ry oH 10.008 4s 6 60 
Keesv AC & L Cham_Dec 919 123 || padeieha ces Ge Lia 89 39 224 
July 1 to Dee 31... 6.283 10, 4,565 game ag pCR RR Oa Be oS 243 4,063 3,375 5 5 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 





14 


RAILWAY EARNINGS 





[VoL. LXxxx. 








NAME OF ROAD 


Kelly's Crk & N W.___Dec 
July 1 to Dec 31_... 
Kentucky & Tenn_-.__Dec 
July 1 to Dee 31... 
Kentucky Highlands_Dec 
July 1 to Dec 31.... 
Kentucky Midland. -.-Dec 
July 1 to Dec 31-..-.- 
Kentwood & Eastern_Dec 
July 1 to Dec 31.... 
KentwGreensb&S W _Dec 
July 1 to Dec 31.-..- 
Keokuk & Ham Bdge_Dec 
July 1 to Dec 31.... 
Keweenaw Central_._Dec 
July 1 to Dec 31.... 
Kinston & Snow Hill_Dec 
July 1 to Dec 31.... 
Kittaning Run _..._. Dec 
July 1 to Dec $1.... 
Klamath Lake_-... _. Dec 
July 1 to Dec 31-.... 
La Crosse & § E..... Dec 
July 1 to Dee 31... 
La Salle & Bureau Co_Dec 
July 1 to Dec 31.... 
Lacka & Wyo Vall___Dec 
July 1 to Dec 31.... 
L Champlain & Mor_Dec 
July 1 to Dec 31... 
Lake Charles & Nor_.Dec 
July 1 to Dec 31_--. 
L Charles Ry & Nav__Dec 
July 1 to Dee 31_... 
Lake Erie & Western_Nov 
July 1 to Nov 30..-.. 
Lake Shore & Mich S_Dec 
July 1 to Dec 31----. 
L Superior & Ishpem_Dec 
July 1 to Dee 31---. 
Lakeside&Marbieh'’d_Dec 
July 1 to Dec 31---- 
Lancaster & Chester_Dec 
July 1 to Dec 31-.-- 
Lanc Oxford & Sou__Dec 
July 1 to Dec 31---- 
Laramie H P & Pac..Dec 
July 1 to Dee 31-_--- 
Las Vegas & Tonop-__Dec 
July 1 to Dee 31--.-- 
Laurel Railway ------ Dec 
July 1 to Dec 31..-.. 
Lawndale Ry & Indus Dec 
July 1 to Dec 31_.-. 
Leavenworth & Top_.Dec 
July 1 to Dec 31_... 
Leetonia.-........... Dec 
July 1 to Dec 31---- 
Lehigh & Hud River._Dec 
July 1 to Dee 31_-.-.-. 
Lehigh & New Eng...Dec 
July 1 to Dec 31... 
Lehigh Valley_-_...-- Dec 
July 1 to Dec 31..-.. 
Lester & Ouach Vall_.Dec 
July 1 to Dee 31---.. 
Lexington & Eastern_Dec 
July 1 to Dee 31---- 
Lexington & S E____Nov 
July 1 to Nov 30-_-..- 


Liberty-White______- Dec 
July 1 to Dee 31-..-. 
Licking River. ..-_- Nov 
July 1 to Nov 30.---. 
Ligonier Valley ---_--- Dec 
July 1 to Dee 31..-.. 
Lime Rock-------.-- Dec 
July 1 to Dee 31-.... 
Linville River___ _--- Dec 


July 1 to Dee 31-.-.-- 
Litchfield & Madison. Dec 
July 1 to Dec 31-.-.-- 
Little Kanawha__-___-_ Dec 
July 1 to Dec 31-.-- 
Little River__.._____ Dec 
July 1 to Dee 31__-- 
Lite Rock Mau & W_Dec 
July 1 to Dec 31-.-- 
Live Oak Per & Gulf_Dec 
July 1 to Dec 31..--. 
Livingston & S E____Dec 
July 1 to Dec 31__-- 
Long Island______--_- Dec 
July 1 to Dec 31-.... 
Loring & Western___Dec 
July 1 to Dee 31--.- 
Louisiana Railway __.Dec 
July 1 to Dec 31---. 
Louisiana & Arkan_-_._ Dec 
July 1 to Dee 31---- 
Louisiana & N W..--Dec 
July 1 to Dee 31-.... 
Louisiana & Pacific..Nov 
July 1 to Nov 30..-- 
Louisiana Central __-.-Dec 
July 1 to Dee 31-.-- 
La Ry & Nav Co.__.. Dec 
July 1 to Dec 31-.-.- 
Louisiana Southern.-_Dec 
July 1 to Dec 31-.-- 
Louisville & Nashvy..Dec 
July 1 to Dec 31-.--. 
Louisville Bridge Co..Dec 
July 1 to Dec 31-.-.-- 
Lou Henderson &StL.Dec 
July 1 to Dec 31..-.. 
Lou New Alb & Cory.Dec 
July 1 to Dec 31-..-.. 
Macon & Birming-....Nov 
July 1 t. Nov 30.... 
Macon Dublin & Sav.Dec 
July 1 to Dec 31--.-- 
Maine Central... --.-- Dec 
July 1 to Dec 31.... 





385,653 _ 295, 
1,850,701 1,519,457 
2,608,595 _ 2,320,903 

16,379,759 13,547,231 


7303 7.870 


1,412 1,125 
6,070 
547 
4.400 3,510 
113 
14,732 12,333 
2,661 2,568 
14, 15,880 
4,911 4,564 
28,935 27,705 
22.190 15.846 
107,679 66,207 
33,373 4,819 
3,456 2,255 
18,648 4,202 
730 


4,245 2 cris 
154,295 


85,21 

12,118 944 
74,706 5B.796 
5.864 6,124 
28,720 29,797 
1,355 1,786 
9,977 10,458 
2,693 2,238 
20,029 rego 

11,466 14,2 
61.627 126, arr 
4,851 5,037 
32,531 31,484 
914 975 
5.031 4,243 
1,687 1,907 
12,390 14,457 
1,482 953 
10,585 8,546 
118,151 105.352 
695.745 556.294 
61.037 49,094 


432,265 382,955 


2,592,923 _ 2,234,570 
15,221,828 14,329,885 


1.680 2.536 
16.903 13,411 


26,734 18,472 
153,574 127,052 
Ro 1 
8. 360 €532 
44,564 38,283 
1,543 2,690 
6,909 12,673 
10,293 10.862 
58,365 53,331 
5,797 5,928 
40.422 39,245 


1,661 1,474 
11,555 7.712 


26.736 19,668 
124.577 139.057 


1,596 1,075 
10,402 9,001 
1,402 1,311 
10,241 9,661 
3,099 3,555 
18,791 17,123 
7,361 5,822 
43,572 39,595 
1,149 1,109 
R 0,397 11,014 
572 _ 205,906 
1.592" 484 1.334.554 

5,228 6,23 
36,046 42,690 
7,094 6,016 

48,501 ’ 

81,760 82,552 
= 1 = 4$9,555 
20,976 


135. 687 106,804 
16,413 12,534 
80,931 63,204 
15,968 11,261 


66.144 74,378 
81,291 86,933 
504,138 406.992 
13,562 9.916 
39,004 36,642 


3,229,056 _ 2,827,039 


18,821,982 16,730,604 5 


57,906 53,981 
341,808 285.715 
968 
7,021 7,311 
9,517 
42,391 39.470 
26,902 498 
144.309 120,959 


412,225 


4 
16 


1.22 


948,426 


FREIGHT & Smpestting 7 | oon TOTAL EARNINGS 
FREIGHT ‘NGER inel 


388.057 179,340 
2,675:426 2,420,859 1.718.389 1,631,246 4, e70. 313 


MAINTENANCE EXPENSES 

Other Revenue Way & Structure 

7 Year « Year ris ‘Var ~ Year This Year ” Year This ¥ ear — This Year LastY ear ThisY'r “— a “icp Last Year 
$ $ $ 


Equipment 


72 691,050 
4,024,728 4,011,854 


23 1,474 191 1 
151 8,220 1.436 1 ane 
1 7,547 1,1 
Be (P'3al eee 
71 22 
es (13807 1562 8a?) ae 
132 189 3 pags 2 27 
166 ane ae. waeeee 169 
1 2. 2.512 +158 
Bs se 17a 18,610 18498 
, 74 069 476 
1,608 13,272 7313 6; 2,377 
4.354 ot bot ae ME > cea 
1, 2,225 426 1 
18,1 = 2,942 Pett 12k 
1 ae: suas 
3,255 — ee Sena oe 
gnehinn 1 
sialon 4,490 2.800 2.1 re 
135 332 173 
= pres 5.439 7.493 1,157 
5,867 
22,022 37,997 5.183 5.960 1.0 
aiken 1,683 18 BS cecal 
a ebaie 9,889 1,057 ._ BRR Es 
39.763 46.530 2202 2,576 6,051 
259.771 299,561 abieoe 061 38,846 
59 25,238 2,243 1,536 4,011 
5 821 289 
4.539 47.705 8,228 1,645 2,138 
akawas 3,456 926 
Laanes Py 4.450 4,007 2.368 
54,289 1,547 Boys t: 59,113 80.873 
395,758 2, 361. 438 2,021 298 62,096 0,646 aa pe 
776.589 3.979.469 3,531,307 wear 301.663 218 
5,092,282 24,865,888 21,240,351 3,124,086 2, “ 971 358 (092 2 
127 4,818 4,123 2,533 5,623 
2.725 158, 24.797 21,805 35,443 
162 12,316 283 410 560 
787 7, 4,880 4,069 4,997 
1,039 7,523 2,183 1,312 588 
6,880 38, 11,122 12,966 2.403 
818 2.090 1,099 752 158 
J 17,616 6,621 6.017 1.718 
3,853 77 1,086 255 
7,362 30,071 2.498 2.715 3,124 
6,998 16,799 3,479 5,132 1,907 
40,274 101.233 23,150 34,593 13,031 
416 5 397 796 1.119 
2,987 36 4,944 4,278 5,667 
192 1,172 227 384 238 
906 6.377 1,566 1,556 1,242 
1,532 4,125 2.136 3,096 93 
8.467 29,304 14,851 26,335 1,015 
dete 1,497 492 242 179 
‘pcbathibe 10.786 4,833 4,498 1,234 
3,391 122.774 10,020 17,683 13.763 
27.549 730 108.085 107,022 75,672 
1,054 2319 7,707 9,180 10.096 
10,568 +21 My 648 84.594 50,582 
281,275 1,651 289.167 497.791 522,886 
2-146,006 18, 237.719 17a in 1,912,402 1.769.485 2.982.732 3,183,147 
eS A 1.680 467 2.142 1,062 
ida 16.903 2.429 9.747 2,993 
7,707 36,982 5.718 6.674 6,565 
54.436 224.530 56.930 50.780 40,294 
100 1,965 2,212 205 601 
643 9,889 3,764 1,081 2.545 
1,200 9,910 2.707 3,662 1,141 
8,537 54,062 17,519 16,515 7,116 
103 1,692 1,148 311 
767 7.677 4.744 5,972 1,773 
1,929 12,361 1,349 1,631 1,058 
21,092 81.057 9,895 13,274 6,384 
eee 6,264 833 830 744 
eS ae 42,444 7,574 7,502 4,988 
1,928 411 379 1,762 
1,310 15,336 4,072 1,807 2,299 
Sietiss 27.041 3,354 2,523 6-39 
was tiie 125,999 21.528 19,231 39; 
2,024 3 2,600 731 165 
12,068 2, 14,008 19,389 1,439 
270 1,809 2,276 705 238 
2,700 13.232 3,570 4,756 956 
142 3,625 Se6- © seskpe 450 
390 21,977 ae. nea 2,094 
1,739 9,589 1,795 1,656 1,683 
9,618 55,491 8,820 9.536 10,394 
141 1,377 238 209 679 
784 11,267 4,002 1,291 moe 
311,763 — 626,545 36.624 67.109 84.345 
,895, 5,080,386 4 ast ee wae 
a , 5 
anaes gore 5,369 13,100 5,588 
sistas 7. 670 1,192 1,315 
ikteers 45901 5,244 9,274 apo 
16,31 102, 10.778 16,978 75 
RCE 699.083 99.777 117,502 ee 
5,781 170 6,321 6,599 f 
31,922 190.300 be ao = 
16.676 Se z 
3,724 a3'b08 10,284 9,420 8,046 
Beh Ss 22, 4,995 5,687 2,292 
8 105,582 31,908 31.837 12.706 
13, : +280 1654 12,276 
388, byo.oe eon 141.149 76,155 
1,520 15, 1,581 1,410 1,082 
» 43:085 11,107 5041 10,700 
895.051 4,483,844 3.978.008 441.304 396.363 1,180 
5,295,924 25,949,258 als 625 2, $45. 775 2,632,880 
Pe Dt ; 520 Cr.299 751 
enews 148,815 Cr.1 362 aos 
31,600 A 14.724 12,346 036 
207,592 584.708 146,393 101.209 48,492 
1,852 177 235 2 
5.98 13781 997 i : pd 
3,050 14,455 2.746 p 
18,667 67,014 13.406 13,328 6,373 
9,490 40.765 3,982 5,867 3,791 
49,250 = im 24.606 29,547 23,311 
82,1 64,650 i 044 
715.767 712.535 622.610 
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TRAFFIC & TRANSPORTAT'N EXP’S 
TRAF TRANSPORTAT’'N 


97 
1,640 
1,735 
8.678 


BBs 


B BS Se 


aD 
_ 
Sy 


Se 


83 38 285 


HD Ww 
3 


wo 
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Se 


83 3 


-.s <= 
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Cow 
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ae 


41,377 
224 


6.922 251,525 256.452 
45.714 1,487,847 1,496,139 
For index to roads not appearing in alphabetical Pir but given under some other system, see last page. 











FEB., 1910.) RAILWAY EARNINGS 15 
TOTAL EXPENSES NET OuUTSI — ee TAXES FINAL NET MILES 
. Generai Exp. FROM RAILROAD Gross Reven Net Revenue urrent Current end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year ‘Last ¥ Year This Year ‘rast. Year Year Year Year Year This Last 
Z . i 3 $ 3 $ 8 $ 3 3 $ 3 $ Year Year 
Kelly’s Crk & N W_..Dec ’ 5, 306 RR RRR ORS meee cel —l 
July 1to Dee i... 7.564 21.01 oe oS Se oe ar igs 7 5 «5 
Kentucky & Tenn. ...Dec 4, 4,131 462 IRR RRSES << 6 RRR IO © Se SRR. Ry 1 442 1,301 
July 1 - meres eee oe m4 :... wateeas miele. wakhew—. aeibel iB b4 isis 345 10 10 
Kentucky Highlands _Dec J . . ES ee ieee. apie. een ey ea 2; 2, 
POF RIe ee Miss 7 Re ee ee Oe ee Et Ct >: es 2 OO 
Kentucky Midland. ..Dec 41 1 —229 Ce geetaed:.- Saies .. debeace <.lgeieeibd. o° gGaEieEs wubb — — 
July 1 to Dec Shseae 2.883 —1,798 a) Seeeee + jj 66880  j acces . 68606 i es86e6865  £«ooesed iis —5! 
Kentwood & Eastern_Dec 10,082 16,200 8,255 nt) wpb. deh > maka eam 282 6 E 1,01 
July 1 to Dec 31-.-. 59,081 61,160 983 ST Wandin. SO. eaneew.. aan 980 ag 3h bbe 12'59 51 47 
KentwGreensb& SW_Dec 3.286 3,158 4,192 ERR Sod Se = RR eS 3 3 159 331 
July 1 to Dec 31.... 15,391 “os “oar ane Cebeee:. emma wenhad eee 1 1 —2,316 4, 14 14 
Keokuk & Ham Bdge.Dec 1, 7. 4 tt cites (Mie) sabes ‘Sheen 350 330 2,114 3,061 
July 1 to Dee 31--.-- atid 5,586 17,863 eee 2 ieee | 2 a wad 2.100 1,980 15.763 23,718 2 2 
Keweenaw Central...Dec 2,902 4.344  —697 age Oo Bier ie sy: 208 
“July 1 to Dec 31---- 22,585 24.450 3,422 10.695 ocdEee: . nbs hibit . sscewk 583 of 2e8 ioe 46 46 
Kinston & Snow Hill_Dec 2.135 1,686 —279 ae. Mees shoes aotewe:  siiee 39 23 —318 —108 
July 1 to Dec 31.-.-. 12,489 8.455 —3,529 ae sabes  Beiig! aeons “S5eane 234 1 —3,763 —421 14 14 
Kittaning Run-_...-- Dec 1,579 1,228 —634 ry sealed senghalae. = dedbtaaenalibs «| Aanaibeaieeds ee —640 —680 
suly 1 to Dee | 6,790 6,931 —2,299 —3,4 rs 36 eee —2,335 —3,420 4 4 
emats tahe...... Dec 1.254 1.640 Oe AE ge a 112 112 —1 —1,180 
July lto Dec $1... 12659 16417 4, Mn 4a eet wa ee 675 ee —2'23%6 2 
La Crosse & SE -.--Dec 4.773 3.589 1.094 2HL nnn naan ene eee 314 317 1.924 
July 1to Dec 81.... 23.947 24. 14. ee. tung. Saas Seay Saemee 1.386 1,902 12,164 13.994 40 40 
La Salle & BureauCo-Dec 1,307 910 375 Oe es a ae 6 66 313 855 
ee a. eee ee: ct ee eee? i: ee 370 397 ««3.263—(‘i‘éa zkwCG:*«C~*CS 
Lacka & Wyo Vall...Dec 27.938 26.796 18.592 —_18.866 64 - ik wh oe ce 397 18, 
Suly to Dee Si. = 17aeB1eeBS «1237S SORE 384 e06 1583 oe “Sa “Sasi 1ahaie ese 22 22 
Champlain @ Mor..Dec 18.222 9.119 7015 S987 nee  cncone  encane —wecnene 450 450 6565 8.537 
July 1to Dec 31-... 74.893 47.983 $1.1 ee cs cee sek ee 2.700 2700 48,499 af 9 
idinteeeh NeiidDes <- 400) GAR BN MM Skat cs wee 5.359 — 
tebe a... Ge we @e« we mn kl lS AR. ce 2i.22 460—««i86iiSSC*C«S 
LChariesRy &Nav..Dec 2622 2.501 Ot MR es Ca ae oe a ee ae 793 —345 
July 1 to Dec 31.... 18.175 9,905 etme: SD | SB a ae Se 4 ee 473 —5.702 20 2 
Lake Erie @ Western.Nov 327.224 292.655 144.323 77.609 cece ceecce ccecce cneece 8.627 18.120 125.696 59.488 
July 1 to Nov 30--.. 1.646.442 1.543.973 a: es cnet ct ee 91.712 89.083 643.284 388.241 886 882 
Lake Shore & Mich S_Dec 2,623,231 2,163,220 1.356.238 1.368.087 38.605 2.169 —8 $861 83.005 203.646 1.264.026 1.199.590 
July 1 to Dec 31--.. 14.885.013 12.982.292 9.980.875 8.258.058 258.700 174.899 —39 —11,699 905 773.646 9.232.646 7.472.712 1,662 1.507 
L Superiog & Ishpem Dec 16459 15541 —11GI0 12,789 9 .ncc--  ccacce  cancnc necece 2.013 1,764 —13.653 —14.503 
et ane e:...* te: Gee. ae aa: ce ees Se 11.347 12973 «34.496 —1G711 24 23 
Lakeside&Marbleh'd Dec 4.573 452 7.3 ATIZ nnn cannee nee eee 277 294 «= 7,465 —s«S4, 
July 1 to Dec 31_-.-. 28.057 25.55 47,833 SOUND eae ea a ee 1,663 1,769 46.170 32,498 6 6 
Lancaster & Chester.Dec 4.752 42952771) BATT ceenne | cccnce 0 cence cceee 214 165 557 «2,911 
Ete bee... Cee ee ae: Ge: CS: US 1.166 11,194 7 2 2B 
Lanc Oxford & Sou..Dec 2.537 1,978 —446 Pe .., sbtes . ames. pea. ee 91 79 —538 582 
Metaeee.... ee eee ie: ae LS: SS 549 479 832 «s«d« 4A (iikti«B 
Laramie H P & Pac._Dec CMR RMR SS GMM et eee le. ae 150 42 «1,274 «=—Fal 
July 1to Dec 31-... 16.428 ~—«:13.601 RRS QU < Giese Geeta Soles 900 483 12.742 462 39 29 
bio eee ee ...00 SA RR OR, eee ccc 2,802 4.479 —4.696 —5.235 
July lto Dec 31... 113102 155.998 —11.868 24.812 1.26 2... _ 17,318 '938 —28.278 3.874 196 196 
Leurel Reliway......- Dec 941 Re ee 7 7 1,360 1,691 
7s... de: ae: te: eo lt = 58s sh ol'303—«avesighStsiB 
Lawndale Ry & Indus Dec 994 1.188 177 Ry Sie at Gee oes 20 20 157 39 
July 1 to Dec 31___- 5,537 5, 840 BME ceband  < bERERED ON GbReed. =i ceebibe 120 120 720 158 1l ll 
Leavenworth & Top._ Dec 4,565 5.766 WA ce i >. ieee calabede 770 Cr.367 —1,209 —914 
July 1 to Dec 31_.-. 29.133 43.572 171 —11,025 eeecce 8=ececeesce 8 eeeesce 8 oceccs 3,400 1,745 —3,229 —12,770 56 56 
inte i dnt Bis. -ceeeet Ce RR de 50 50 —245 —5e2 
reek... *4e Gee eee ee. Ss ee 300 140 991 —2857 2 23 
Labia @ Mad Rivie.Dec  O0110  SRT8 © 40088 (170 nceeewccbec tne ween 2.750 2500 39.913 14 
Jap iw Dee dt..... Gee Geen Gea wee Cake SSS 16.425 15,000 258.143 138. 9% 96 
Lehigh & NewEng.--Dec 43,139 eG A AU ie 850 850 19,330 13,169 
eit besi «6h eee ea eee (0 Aaa aR 5.100 5.100 173.339 134.762 169 169 
Gabiatts Walder. us .dic Dec 1,847,502 1.815.937 1.175.291 _ 789.450 _ 163.095 141,491 14,999 13,912 94.600 94.600 1.065.692 680,938 
July 1 to Dee 31-... 10,843,570 10.736.269 7.394.149 6.285.459 1.214.349 1.049.867 045 —10.896 1600 531.600 6.866.594 5.742.962 1,440 1,446 
Lester & Quach Vall__Dec 1,946 3.878 a ey  cacsuet. iaskeee: .-eghaed - sone 57 53 —323 —l 
pteeead.... Gee eee 68 ogee? Wo SESt. TS: Se 345 322 «245.588 —6.247 22 20 
Lexington &Eastern.Dec 5 ee. 0 CM ee 1,000 1,700 10,648 863 
mie Lto Dee si, «eae? «eBaae | «S8NIS Oa 258 isi 256 si 6000 10.200 14.38 9 93 
Lexington & SE....Nov 3448 L477 —1.483 2S ee ee ee 27 —1,510 78 
July 1 to Nov Devbe 11,026 8,308 —1,136 2,239 a 135 i —1,272 2,103 7 7 
Liberty-White__._._- es ee eS) OR Se ae ae 238 457 —«-2,089 ss —921 
July 1 to ba a... *: ee ee ee eee) Ss SS Ee ca A 
Licking River.....-. ES eee ee meee aes ea ee 34 a 
wiewws... mse £2 Se“ SOS. 170 16 —4587 —L710 32 32 
tigeatet Valley... ae Bee eee) ee ee Sa a 193 104 5,866 ~—-_-7.014 
jue ite ee ai.... cal See eee ESE SE = SS 1.755 608 40,850 224 16 16 
tere Redk.....--.-: Dec ee... Ba Oe... Me ee Ce eee 259 9 2502 3,135 
“Teta. 2. tae eee OSS :lU 1.557 1557 17.767 ©19.349 12 «12 
uahviie River... Dec 3.703 - 1.77% —lL775 Be SL Beis tee sores 5 mae 40 58 —1.815 —43 
jet eee 4... tee 4 ee ae SS SS Se x 240 32 «3. 2,490 12 12 
Litchiteld @ Madloen.Dee 16.947 13.990 10683 GB naennnececnce  weeeee ween 900 900 793 5,808 
nia, | 6 hon. oe eee ae OO 5.400 5.400 15 47.748 «4348 
Little Kenawhe.....De 5.002 3.319 —1.132 ae ee ee eee, a sue —1,424 ul 
July 1 to Dec — 28.997 35.413 —3,706 —12,135 ee 1,750 1,264 —5,456 13.400 30 30 
Little River eeccecsce Dec 4.789 3,346 —2,980 —1,654 a 59 59 —3,040 —1,713 
Reteon.... mee Bae =e eee SE EEO 359 39 —483 —3802 8 8 
Little Rock Mau&W_Dec _—i1.81 a Ge ME aa, i See 50 8 1.760 2,927 
Teas... ee ee ae oe | Se eS 300 Be 203 16% 161 
Live Oak Per & Gulf_Dec 6520 6.607 3) ee, os a een ae 600 ’ 1 
rae ete oe ae OS oS 3,600 3600 14 10,312 66 66 
Livingston & SE....Dec 1477 1,305  —100 We. Sc a a eae 27 27” 28=6—127 —g2 
Jaylvo Desi... wae Ses -1a am 22002 a 162 162 pees 2.021 7 #7 
cond Gn... ca Dec 486.670 _ 503.326 _ 139.874 35.425 _ 143.865 ; ; , : : 75. 
Suly 1 to Dec 31--. 3,269,223 3,196-356 1,811,163 1.209.950 1.089.780 1.035, 530600 548,687 199;304 «190,304 2.142469 LSGSDDY 391 391 
Loring & Western...Dec 1.740 4115 3 See cic, cea, <r eee, cee 49 40 3.439 2,075 
a aeen.... °° wan ee ee ee cS SOS ESS 252 190 16.788 13.708 13 18 
Louisiana Rail .--Dec 891 4,960 1, E  ~dhenee >See >. ite 5 OS arama 77 al 1,004 
es. eae oe fe Sc St US ae 259 2 (14d $498 29S 
eect hte. fee. Ae eee. Oe a 1,760 1,500 39 32.271 
jeri woe t.... mae ae te wee SS OSS OS 10.610 8,300 231.017 134.533 225 «(225 
isthe a. ee ee llc 675 5.123 5.457 
jaet es Darel... ° 1 tae ee Cee Cc XS ONES SS 4.050 3, 31.885 25.509 121 121 
icctiinna & Patie.Ner $9 108 G66 SM aoc ll 151 29 «6.744 Ss. 651 
July 1 to Nov 30.-.. 54.358 41.291 «««-28.734 Mei. Zigks Since ace eee 755 148 27.9 70 70 70 
tans =< nen te ee | Se? ok SRE ae. a 180 55 10.986 —-1.404 
July 1 to Dec 31-..-. 70.530 67,941 35,051 Cae wines =~ eS edd os ee 1,080 330 971 6.160 42 42 
inmate. bee eee: eee eee Ul. OS OE 4,250 4.066 12.348 21.234 
lat oet.... “ae ae: ae: ee CE OB Se 22,900 14,798 102.667 16.367 350 343 
indies Guede = Sa One. ae Cdk A cS. 737 716 37.758 ~—Ss«#5 354 
July 1to Dec 3i-... 40.372 40.732 7.915 8442  W.... ee ee 5.020 4,296 2.894 4.146 45 45 
Louisville & Nashv..Dec 2.732.483 2,512,655 1,751 1,465.3: 2 35, ’ , 0, 5,725 125,445 119,832 1,633,344 1,329,794 
BVI to Dee SL” 1S dos OTT LL ROSNY lOMBthes Baes 195.621 154.936 (116 —66.209 751.730 718.995 9.658.339 7.663.602 4.598 4.387 
LeulsvilleBridgeCo..Dec (7.957  GO0T 17565 IBIS nnnne  cenccs twee cence 6.276 3.847 11.289 11,967 
July 1 to Dec 31... 45,791 42,188 103,023 anh ee coo eoeens © wos oo 32.976 28,847 70.047 63.539 2 2 
Lou Henderson &StL_.Dec 63.087 53,619 34,702 . 2,500 2; 32,432 34 
July 1 to Dec 3i-... 416.858 347.722 177.848 172.944 3.929 3.956 2131 2.258 15000 15 164.979 160. 218 199 
Lou New Alb & Cory.Dec 921 1,227 931 Se  metste: peeks. Gieebe > ae 110 110 821 504 
July 1to Dec 3i---. 5.307. s«6.103.—Ss«8, 4383 7.67 wens) Se ee 662 662 7.771—ti—‘iw« Catt 
Macon &Birming....Nov 10.572 10.066 3 7. 30 20 148 3,765 800 
july 1 $0 Nor 80...- SM 81.7 1868 Oe 1578 1.889 134 17—oesaeeCSSGTCG RR 105«108 
Macon Dublin & Sav. Dec ; 17. 7 mee: Soe et. a ge $84 «1,010 +=—«216.276 ~—«14,750 
July 1 to Dee 31... 134.681 129106 : B ‘0 9.019 oo ii woes Sass 5.244 6.152 78.018 42866 92 92 
ee sh ARC ; . 5 572 39,235 . 30,206 _ 137. 117.948 
so Central ioe” anes 29Ee LOSI EAL 1. 366080 119-812 PW ta MT RS A eo 
Es ‘or index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 





[Vou. LXXxx. 








NAME OF ROAD 


Malvern & Freeo Val. Dec 
July 1 to Dec 31_.-_- 


Manistee & Luther___Dec 
July 1 to Dec 31... 
Manistee & N East___Dec 
mee 1 to Dec 31-..-. 

i eowmnedl Dec 

July t 1 to Dec 31... 
Manistique & L Sup_.Dec 
July 1 to Dec 31... 
Manitou & Pike’s Pk. Oc. 
July lw Veisl _. 


d Ry & Trans.Dec 

July 1 to Dec 31_... 
turers’ Junc.Dec 

July 1 to Deo 31_... 
Mfrs Co of St L..-Dec 
July 1 to Dec 31... 
Mariet Colum & Clev.Nov 
July 1 to Nov 30.... 

& Rye Valle-;"_Dec 

July 1 to Dec 31_._. 
uette & SE_...- Dec 

uly 1 to Dec 31.... 


—— & East Tex.Dec 
uly 1 to Dec 31.... 
Marylana & .--Dec 


Penna 
July 1 to Dec 31... 
d Electric. ...Dec 
July 1 to Dec 31_..-. 


McCloud River..-..-- Dec 
July 1 to Dec 31.... 
Mem Paris & Guilt __._Dec 


July 1 to Dec 31-_-.--. 
Michigan Central_.-.Dec 
July 1 to Dec 31--.-. 
Midland Valley 
July 1 to Dec 31---.-. 


Mineral Pt & North.-Dec 
July 1 to Dec 31--.-- 


Minneapolis & St L..Dec 1 


July 1 to Dec 31---. 
polis Eastern._Dec 

July 1 to Dec 31---. 
Minn Red L & Manit._Dec 
July 1 to Dec 31-.-- 
Minn StP&SSM_ ..Nov 
July 1 to Nov 30-.-.. 
Wisconsin Central. .Nov 
July 1 to Nov 30-.-. 

ta & N Wisc_Dec 

July 1 to Dec 31--.--. 
Mississippi Central _._Dec 
July 1 to Dec 31..-.. 
Mississippi Eastern ..-Nov 
July 1to Nov 30... 
Miss Hill City & W_.Dec 
July 1 to Dec 31_-_-.. 
Miss R & Bonne TerreDec 
July 1 to Nov 31-.-.-.- 

Mo & Ill B'dge & Belt Dec 
July 1 to Nov 31---. 

& Louisiana Dec 

July 1 to Nov 31-..-. 
Missouri & Nor Ark_.Dec 
July 1 to Nov 31--.-.-. 
Missouri Kan & Tex. ._Dec 
July 1 to Nov 31-..--. 
Missouri Okla & Gulf. Nov 
July 1 to ig Mucas 

Mo Pac Railw: 
July 1 to ‘Dec Siees 

St L Iron Mt & Sou_Dec 
July 1 to Dee 31-_.-.-. 
Total Company -.Nov 
July 1 to Nov 30..-. 
Arkansas & La_...Dec 
July 1 to Dec 31---. 
Arkansas Centrai__Dec 
July 1 to Dec 31---- 
Arkansas Midland_Dec 
July 1 to Dec 31_.-. 
Arkan Southwest_.Dec 
July 1 to Dec 31-..-. 
Brink Helena & I B Dec 
July 1 to Dec 31-.-. 
Coal Belt Dec 
July 1 to Dec 31--.-- 

El Dor & Bastrop _._Dec 
July 1 to Dec 31-.-- 
Farmerv & South_.Dec 
July 1 to Dec 31-.-.-. 

Gur & Ft Smith___.Dec 
July 1 to Dec 31-_-.-. 

L Rk & Hot Sp W__Dec 
July 1 to Dec 31--.-. 

L Rock & Monroe_.Dec 
July 1 to Dec 31-..-- 
Miss R Hamb & W_Dec 
July 1 to Dec 31-.--. 
Natchez & South-.-Dec 
July 1 to Dec 31--.-- 
New Orl & N W_..-Dec 
July 1 to Dec 31--.-. 
Pine Bluff & West_Dec 
July 1 to Dec 31-.-. 

St L. Wat & Gulf___Dec 
July 1 to Dec 31--.-- 
sourl Southern. -.Dec 
July 1 to Dec 31---- 
Mobile & Ohio 
July 1 to Dec 31--.-- 
Mobile Jack & K C_..Nov 
July 1 to Nov 30... 


gahela 
July 1 to Dec 31--.-.- 


Connect Dec 
J to Dec 31..-- 


yl 


FREIGHT & paeestty y} EARNINGS TOTAL EARNINGS 
FREIGHT 'ASSENGER incl. Other Revenue 


oe ss Year nis Year — _— oo Tis Year 


2.187 3.429 
16,610 17,724 
906 1,021 
6,385 6,008 
5.465 3,942 
37,579 33°59 
13,031 17,280 
92.550 538 
27.062 24,572 
154.619 143,706 
2,01 

130 18 
2,118 2,274 
23,367 20,568 
76 137 
339 
1,949 1,792 
11,511 8,241 
ae 
5.867 -...-. 
4832 3,554 
21,891 18,317 
4,971 5.513 
28,518 27,583 
14,283 8,603 
83,679 58.110 
12,597 12,270 
82,151 657 
977 12,510 
116.416 1798 
3,258 2,953 
20.614 20,055 
<Aslaoe 5-800 
9,803 13,604 
15,660 13,781 
247,291 1323 
8,777 4,963 
59,224 29,303 
1,560,890 1,412,911 
9,663,767 8,331,742 
88,646 69,926 
482,927 350,656 
5.382 6,651 
36,214 33,258 
236,516 _ 260,386 
800 1,518,978 
(1872 1,817 

11,914 13; 
1,228,206 840,432 
5,245,582 4,218,656 
549;955 424,679 
2,732,939 2,360,128 
510 8,892 
14,234 32,248 
52,316 37,251 
320 6.218.429 
6,820 4,394 
33.552 26.038 
ae 
So a ae 
59,431 46,847 
318.483 947 
3.909 2,955 
21,910 21,425 
14,300 14,690 
684 85,027 
42.777 30,283 
788 118,380 
1,461,068 1,402,990 
9,366,059 9,391,754 
23.869 16,840 
113,821 57,816 
1,403,594 -...-.- 
9,828,188 ---.--- 
1,605.419 1,576,469 
9,620,494 8,530,274 
3,009,013 --.---- 
19,448,682 ------ 
2.986 3.281 
20.399 19,369 
5,393 6,652 
31,344 36,660 
8,333 9,212 
44,030 52,267 
6,497 8.657 
35,883 36,711 
1,164 1,627 
8,547 7,849 
4558 5.615 
739 24,194 
881 1,290 
4,048 5,162 
5.364 6,467 
29,936 28,158 
8.342 9,140 
56,157 686 
2,409 427 
14,742 14,196 
5 199 6 434 
27,929 31,183 
19.974 29,718 
108,306 134.862 
2,820 2,440 
15.665 14,229 
25,487 18,023 
48,002 96.321 
14,376 6,882 
73,790 37,940 
680.659 655.778 
3.835.372 3.602.709 
116.948 120,563 
486.952 453,915 
129.480 80,064 
677.547 424.009 
71.536 40,753 
438.813 231.176 


mm 
BER 


13,1 
6.837 
45,551 
1,812 
10,253 
3 186 
17,227 
373 
2,185 
6.936 
35,636 
1,186 
8.454 
7,601 
41,404 


985 
6,621 
116,681 
680,106 


27,344 
140,520 


jai 2,450 
é eae 18,194 
653 1,612 
4,317 11,579 
5.570 
3, 41,120 
epee 13,038 
RPERE 92,589 
5,963 35.778 
46.579 214,801 
3,055 
5 19.775 
4,571 
379% | 
5,953 8,652 
658 115,453 
oeosee 2, 
a wings 138 
see 6.663 
soles 36,497 
whine 14,279 
Jaane 105.836 
1,844 7,215 
10,217 35,436 
245 5.544 
1,490 32,631 
1,805 17,533 
16.095 111,037 
1,092 16,001 
2,035 98,215 
9,568 36,049 
68.586 218.731 
6,621 14,301 
47,075 +506 
aaa 
1,209 11,539 
697 16,975 
8,369 262.478 
1,306 11,415 
6.899 75.846 
494,176 2,345,051 
428,675 14.825.098 
23,879 126,356 
133,062 »979 
657 6.249 
4,322 42,493 
82.612 347.215 
1 665,952 
mcijallans 4,757 
~ ein 34,359 
1,029 3,278 
6.579 20.714 
254.473 1,589,796 
1,418,781 7,349,841 
124.755 _ 715,557 
— 3,675,489 
538 
203 14,584 
16,086 73,970 
74.813 413,501 
185 7,045 
791 34,595 
ania 1,446 
«sie 3,451 
6.891 73.294 
43,607 409.539 
218 4,219 
1,138 23,527 
444 14,800 
2,369 73,685 
12,227 68.634 
74.312 406,405 
667,783 _ 2,298,254 
3.703.610 14,156,839 
2,681 34,379 
23,621 169,153 
week 173-93 
snap 13.696.410 
460. 2,274,841 
2,325,014 13,373,679 
are 8 4,248,734 
naan 070,089 
2.161 5,065 
9,062 32.198 
2,613 9,108 
13,597 52,243 
6.380 16,654 
22,942 1.803 
2,086 9.018 
728 49,577 
936 2,618 
3,615 16,109 
«boa 9,248 
aisipieus 46,098 
2,519 7,489 
1952 40,398 
682 1,579 
3.715 8.601 
2,518 7,945 
11,134 »470 
6.458 1206 
230 §=108,515 
. 4,619 
10,927 27,144 
3 535 8.8 
15,582 48.015 
389 , 
3,160 18'509 
8,511 28,533 
= 152,369 
118 4,258 
a oe 
1341 34.763 
+ 36.761 198,144 
903 16.857 
4,952 are79 
113.164 — 915,068 
9866 5,221,262 
25,916 153,026 
137'259 674,179 
2,505 133,114 
13,382 700,253 
anal 87,413 
ideas 7,550 


MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EXP’S 
Structure pment TRAFFIC TRANSPORTAT'N 
——o ei — woes | Y’r — es Year a Year 
3,693 * . 263 1, eee. Gabba 179 1,612 
ae 4 = 8,4 BEE isle can mama 4,364 4.565 
1 / ewe 109 120 547 $81 
un a 132 464 361 605 665 4,504 4,470 
: , 1,497 - 1,013 253 3,092 2.668 
72a an acm 11,876 071 946 1,157 17.206 16,248 
, 5 ’ 2,603 DE beacss Sauls 1,374 4, 
94.577 rar rr Se. DEE Shaw cas  Snensk +436 20 
117 5,903 4,726 719 14,690 12,304 
aise 4 bs os 30,371 34.547 33.159 4.426 3.508 71,443 62,725 
, ee! een. Shkeas 3,565 3.722 
26047 7h oe ae. 15.968 «16.664 
° 1 4 1,352 2 1 1911 1 
Bh 6,437 Oe 2.876 bars 360 so4 12.059 11809 
, 578 879 ME. “tbiuce wbubur 2,014 2.706 
a 638 be 5,059 DE Fkdien aceees 17465 16,072 
, 113 OE bdcten ances 697 
rn — 525 249 | a 25 4,338 Pi 
D 57. oe a ee 3, 1,817 
an a 4b 5.800 2.923 53 94 16 8710 
, A 1 107 131 289 3,148 2.189 
oo . M4 eae 1,671 753 ~=«:1,539 053 17,559 
’ . 875 824 198 173 2.405 2.094 
me 18, 3,946 3.185 1,023 945 11,347 1862 
’ 2,157 TPR Bima . Sibiu 1,817 1,571 
pre Mr ~4 ta 9,117 CREP aehess “eotcde 9.463 8 
1, 2,911 2,739 79 70 4, 724 
red mr can 5.562 16.919 570 497 27,711 +660 
x J , 1,342 1, 286 23 5,610 4,149 
cians pe ed 10,284 $388 1,063 23 +152 16,317 
. , 5,697 3,476 550 465 10.421 11,210 
Be 2 oan 24.938 23.691 3,352 2,583 1953 924 
, 5 ’ 2,949 3,092 432 164 9, 7:707 
he — ,085 ee 2,054 41771 43.00 40,943 
eae MS ce hoy ae 1,014 
yt ae ae 2.013 BI Shida mecdiles 5,900 bgm 
. 24.879 5,333 5.348 37 42 5,966 6,542 
1 yo = “ah 30.503 27.733 116 136 61,069 49,672 
. : 1,171 2,004 259 182 3,407 2,498 
shan sana 7,526 0,587 7.320 1,127 698 21,804 11,094 
, 95,577 329.749 74.588 80,271 455 — 829,626 
— ge os 1,869,997 1.710.890 412.536 366.519 5,091,194 4,823,710 
. 7 21,915 28,329 2.179 BK 34,935 1, 
or “an 25,318 133,206 113.142 11,593 10.312 183,707 135867 
2,987 679 61 70 2.658 2.375 
Pray wan rae 6.708 3.785 364 404 13,496 16.849 
, , ’ 55.869 57.753 11,760 10.639 163,089 139,864 
2,277,988 278.747 1276 ©285,.507 274.865 891 59.450 956.439 779.608 
4,180 211 Cr.441 236 uci austin Spin sed 1,774 1,417 
gs _— 26,197 2.879 REE babes. nace 10,515 +186 
1 353 BE GS sn tata 1.038 922 
: By: Ba 2.0% 2,225 2,994 9 53 5,867 6.844 
161, 688 89,589 135 111,937 40,752 18.174 | 396.910 332.478 
we pres a re +407 534 412 1.856.586 1,655,594 
. : 112,480 74.072 22,810 24.413 241,176 — 226.727 
3,308,816 456.841 383,976 488.887 366.247 116, y 1,176,814 1,103,351 
8,949 728 1,256 531 bases -uaheae 787 2.850 
and — 7.896 2,923 9,572 31 75 6,192 12,206 
56.. 10,991 6.953 12,435 12.577 1,049 828 16.411 14.700 
308.429 30 48,591 65.113 022 6.394 4,733 91,053 80,049 
4,604 1,511 1,290 1,018 MES stele | Suikiease 1,599 1,148 
26,904 — . 5,823 4,654 3.863 RTE 7.490 686 
wilncal: . CAMMIEETT cemeceaag 00S Ma in 363 noes es 
59389 Sgr 69 sats ra aa 26.017 _ 2313 
. , i 690 17 20,913 
355.990 43.442 41,920 54.864 51,348 5.133 4.383 133,981 119,338 
i ee SR Sei ey fas ee 
Boeke sist BES 
15.172 1,323 1,280 SR Sarg Ooi ae Be Cee 018 973 
564 8,906 363 Cae >; RISE vnensee ventas 048 38.310 
45.353 . 20.553 18.862 10,155 er} 1,465 26.757 15.895 
209.238 ae Bs 4 52,148 9, yo 5.ar 678 77.509 
2.208.875 260,022 45 928.740 — 840.913 
13,792,368 Saks Ls ESI 1,683,143 aie: 203 288, 4.835.657 4,790,752 
073 3,408 4,233 3,292 i 164 12,480 7.462 
84,617 Piticl 14.261 21,655 13.342 5,895 1,858 49,870 35,645 
aaa 344 an usinnin 2 ae woscee tee <éscnss . Se ae 
Fars 2,008 a<-«00 QOG9 puoi 746 .----- 5,128,396 ouinte 
2.216.267 306.013 250.700 281.957 323.257 51.858 46,. 718,008 _ 695.976 
11,840,535 1,926,006 1.589.728 1,838,193 1.550.911 324.543 256.475 3.967.997 3.889.325 
aes Game js TTS Ci} ee 1D ww en A sibcceness 
wine cis 3,934,086  --..--- 3,907,636 ---.-- 663,289 -...-. 9,096,393 Geko 
5.799 2,585 Ws 469 564 135 309 1, 2.112 
30.485 14.715 10, 3,547 2.765 718 899 11, 536 
9.774 1,432 1,373 769 94 25 2,694 2.542 
53.185 10,927 9,787 4,556 3,819 572 251 14,215 16,192 
16,491 6,300 5,353 1,434 1,610 9 171 2,774 4,337 
80.484 29.701 26,467 1,290 7,862 300 359 25,656 23,611 
11.179 3,934 2.320 707 680 5 138 2478 2,255 
47.780 20,054 12,475 7,298 3,468 138 325 14, 10,560 
2.720 3,397 1,677 325 MEE? duane cetudne $0 957 
12.451 12,968 462 2,301 1,866 : ees A 5,996 
999 2.550 3,921 1, 963 19 38 ’ 5,989 
41,976 11,146 13,829 oo 2.588 287 110 es 24,011 
1544 3,352 4,666 2.340 1,189 87 309 , 3,058 
$333 aise 23,915 16,826 5,503 666 857 17.787 16,224 
2,11 1,035 ) 333 13 80 1,1 1,108 
S788 9,146 11s 2,613 Lae 58 94 3900 6.146 
2369 3,741 2.321 785 822 12 155 3,1 2,836 
esi 17,697 10,492 6.874 pe | — = 1768 11,981 
16,641 4,794 2,970 2,549 84 7,161 
100.138 23.896 15.209 13,785 8.851 2,368 2,794 34,350 31,248 
5,006 2,061 2.756 647 668 14 6 1,912 2,1 
23.519 14,844 21,358 4313 3 373 123 124 10 331 9 
10,459 4,765 5,247 918 64 185 2,597 3,185 
551 22.458 24,544 5 oe 4,695 224 334 18.617 19 688 
11 652 400 23 21 1,175 2.065 
3555 7461 2.877 2.2 ; 8 187 269 7,055 7,857 
39.709 8, 16, 3, 939 325 466 9,026 11,655 
180,361 53.7 36038 26.811 20,827 1.6938 2,064 51,368 58,342 
3,822 22 BE 2 ehwaks > tadeets a 1,336 1,164 
21,984 15 R20 © wencse 23 371 247 8,153 7,055 
790 4,692 3,408 5,089 3,252 511 413 7.1 6,731 
141,459 23,245 = 17,815 18.051 3,09 2,177 43,11 39,674 
1342 1,389 2:78 615 395 113 26 2,697 2, 
si68 8,894 21,841 3,450 2,827 320 180 17,040 173% 
892,001 97 99.444 170.935 163.341 32.872 27.300 289.852 
4.934.988 62,086 567,091 911.918 741.711 174.014 163,643 1.676.580 tsa 
155,016 23,7 20,973 13 OB 16.298 2.310 1,732 45,920 
621.852 106, i re on poe 7.890 204.626 v1 
83.935 12,1 F . ; 29.314 21,545 
444.656 Y ry 4 26.032 1,674 18 145,127 103.526 
46,280 4.417 1717 7 9,013 300 45, 26,007 
ie 287 = 43,61 656 60,534 1,826 1.300 228. 127,606 





given under some other system, see last page. 

















Fes,, 1910 RAILWAY EARNINGS 17 
be Ak ye ona mains 1 SPAN e — DE au iy TAXES é FINAL bd emu ow 
NAME OF ROAD This Year Last . This Year Last Year This Year ‘Last Year This hen te tor veer Fos This Last 
Mal & Freeo Val_D , a ’ 1 . . : . . . ; ’ per 
vern ‘al.Dec ° 3; a aa. > ac Adewlee. ( edsemes > SS. ee 
July 1 to Dec 31... 17.078 17,972 1,115 Se wales  ASIBGee  edbege ||  Se aoe a3 75 aoe 1,260 9 9 
Manchester & Oneida Dec 817 1,133 794 i weghs anda. sedis 4. cbs 80 72 714 622 
July 1 to Dec 31_.-.. 7,127 be 4,451 ORES. s«qgher” -.cMReS ake? cake 480 432 3,971 4,008 8 8 
Manistee & Gr Rap. Dee ‘ 7.171 5, —l, 1 —1,071 sssees see88= +«+&«ccetaw # ccsdee ee a 
July 1 to Dec 31.... 43.018 et —1 Dnt? «aisha . «Sea cabeea alae Pi 5.ae2 mf 4/500 107 —-: 1107 
Manistee & Luther__.Dec 8,772 344 Suet UN?) sabutg sch . cabbies <oadhy Ea 285 3,980 10.342 
July 1 to Dec 31.... aon yp 50,480 > osGbeenl? sakstett? sale - Sakti 1, 1,710 48,769 1,851 45 75 
Manistee & N East_..Dec 28,271 070 7,507 RE Se. eRe -wagliiba «ages 2,363 2,239 5.1 511 
July 1 to Dec 31.... —s pee ry 4 cr sushay'!) sokeeei salidde)  sodeae 14,181 13,437 43198 S46 166 128 
Manistique aeccceces Dec 8. 5 ’ —“— 8 ee8ese 8 sombbe 8 8=©6eeeees0—0—lsoehoo 155 ll J 
July 1 1 to Dec 31..-.. 30,075 Pee Tene. “TM? = -cbhgel!). cokdal. cobehs | oondbs 932 Pa Ae as 73 73 
Manistique & L Sup__Dec 4,4 6,410 1 “ae sense See. cekthe —3,61 
July 1to Dec Si... 245 310.988 tk ny, et 3.1 at le a 
Manitou & Pike’s Pk. Oct 30,259 4,681 as ne: <a ~~ wink edibbe  sckahe 232 221 —21 1,461 
July 1 to Oct 31.... 57,923 +622 57; a ee one eddape canbe 928 885 56.601 t 8 8 
Mansfield Ry& Trans_Dec 1,629 J 22 22 45 74 1 1 1 
"Suly lio Dee 31, = 0de—_(ihCts«iLSC*«é 135 270 135 270 446 il 28 40 age SS 
Manufacturers’ Junc_Dec 5 3,015 1,157 cae oN cag ccthbe ost. 375 430 782 1,435 
July 1 to Dec 31.... 32,331 16,902 4,166 ne seid schdie® cade cashed 2.250 2,430 1,916 2,708 19 19 
Mfrs Ry Co of St L__.Dec i) 4,253 4,414 5-Ois xe er | eee HE 2.517 261 1,798 4,754 
July 1 to Dec 31... 54.811 28,331 51,024 21, See... suaebe on: <obeens 5.217 1,570 45,961 20,425 ll 1l 
Mariet Colum & Clev_Nov 10.476 6.404 . —3.260 a. dupes. - caine —L-G2 swiibe 328 328 —5,031 1,004 
- July 1 to Nov 30.... 40,106 29,183 —4.670 by - compas. - outline ° a 1,642 1,642 —12,777 —416 45 45 
Marion & Rye Valley_Dec 4,602 3,413 941 Sa chee: |= oe © el ea 193 208 748 2,473 
July 1 to Dec 31-..- 24,552 18,023 8.078 ee: <a oS Sakina | sae 1,159 1,250 6.919 11,882 18 18 
Marquette & S E____. Dec 14,256 8,635 3.276 7 <i <ddd — eellila--- sales 938 1,023 2,338 1,781 
uly 1 to Dec 31...- +702 63,882 48,334 Ie? ssucea ds cea 5,632 6.142 42,701 12,405 55 55 
& East Tex_Dec 11,570 10,645 4,430 308 oie  adihi --6aes adie Bes 212 4,138 2.850 
July 1 to Dec Sitineee 65.836 49,165 32,379 —10,4 ooeee~w 8 8 00omees~e 2 8 80e we eeee 0 ese 1 965 30,946 —11,394 84 72 
d & Penna_-__Dec 879 19.647 2,170 7,121 936 516 936 516 319 945 278 6,692 
July 1 toDec 31..-. 149,607 727 69.124 66.306 936 516 936 516 5,424 5,457 64.636 61,365 79 79 
Maryland Electric___.Dec 17,511 18,051 —3, | i A >: i eR 1,017 750 +569 8,027 
July 1 to Dec 31_.-- 01,801 91.366 - —7, PE. 2) - edema 2 oman wm! acting 6,126 4,450 15.478 —23,553 26 26 
Mason & Oceana... _- ene eee by oa «ihe  -oiiene dae -.- -~dee a «amie 1,151 
July 1 to Dec 31__-. 10,279 13,983 1,260 inne fe i 6 oS ce 864 1,058 395 Ee wipide 30 
McCloud River_..... Dec 17,312 429 — “088 odthins aati "ati: obtine 311 211 —647 —23,821 
Se ee Okanns Lie: |) Seen: . eeaeee. GAM leek ec eae Sk 1,599 1,271 142,062 39,311 v £3) 69 
Mem Paris & Gulf ____Dec 6.999 5,825 a. a  awtiggh oui codes + selueiams BS 160 3,832 426 
July 1 to Dec 31.... 47,945 28.515 901 8, 238 oéchysi eae: -aikh —. caghe 3 960 24,401 7.559 40 26 
Michigan Central....Dec 1,677,561 1.472.282 — 667.489 627,067 49,598 40,167 566 —14.867 84,531 94.694 583.523 517.506 
July 1 to Dec 9,594,194 8,731,099 5,230,903 4,160,131 365 ’ —10,624 —19,856 557,531 565.694 4,662,747 3,574,580 1,746 1,746 
Midland Valley ----.-.- Dec 82.077 88,293 44,279 10.147 et  - «eneke ase es 8, 8,000 36,568 2.147 
July 1 to Dec iinse 466.831 439,713 220,147 +392 682 aceece —145 eeene 48, 44,083 1 002 323 323 
Mineral Pt & North_.Dec 7,157 4,232 —908 nt . «Gieye ota sae oe 250 250 —1,158 3,078 
July 1 to Dee 31_-.- 28,700 32,052 13,792 Pa: <eteea? ©. SRS. cet. Gee 1,500 1,500 2,292 6,101 30 30 
Minneapolis & St L_.Dec 278.589 241,409 68.625 127,517 a .. stems 100 —53 17,433 15,342 51,292 112,121 
July 1 to Dec 31-.-- 1,678,284 1,394,684 987,667 +304 781 13 —444 —94 118,582 92 868,640 é 1,027 1,027 
polis Eastern_Dec 2 2,298 2,249 SE SI e aaa | Same aememees Swe 190 167 2,059 716 
July 1 to Dee 31_--- 16.189 38.506 ee oe: scene: «sae Saeeeee = cae 1,374 1,159 16.795 —12,146 1 1 
Minn Red L & Manit_Dec 1,977 1,791 1,301 De. hides: aS aaa 131 122 1,170 1,154 
July 1 to Dec 31_--. 12,346 14,088 8,368 7.642 1,271 2,306 535 485 879 961 024 7,166 33 33 
Minn StP&SSM_..Nov 692.877 579.626 896.918 582.166 870 18,391 6,690 6.118 80,683 82,612 822,925 505.67 
July 1 to Nov 30..-. 3,368,599 3.016.564 3,981,241 2.953.247 197.866 138,516 109.665 67,371 432,704 418.025 3,658,202 2,602,594 2,494 2,308 
WisconsinCentral.._Nov 504,939 410.092 210.618 180,366 4,577 3,586 667 92 .799 29,638 182, 150.820 
July 1 to Nov 30..-. 2,321,882 2.075.461 1.353.606 123,354 28,115 31,302 4,340 3.605 144,645 146.542 1.213.301 1.090.417 1.029 1.022 
ta & N Wisc_Dec 2.125 5,752 —1 88 7 <6  ~<ohe. -iee <elee 21 357 —1,608 259 
July 1 to Dec 31-.-.-- 16,684 31,380  —2,1 a =<kéteh cae ee 580 1.312 —2,680 55 55 
ssissippi Central___Dec 45.544 363 426 tees. ate sae aes 1,500 1, 2926 17,002 
July 1 to Dec 31-..-.. 254.226 212,299 159,274 Sn eee. eee ee 8,100 £800 151,174 90.129 164 150 
Mississippi Eastern _Nov 4,311 3,552 2,733 i: thes. «eee .sehek > <a 90 80 2.643 1 
July 1 to Nov 30... 22.236 17.788 12,358 Es << Semem i: f ogee? dente soe 450 400 11,908 8.716 27 16 
Miss Hill City & W_.Dec BC inmost! A Sepa. <cties «= -<SReah? }cRdigt ~~ cae cae come ER cee 
July 1 oe Deo 2... 5 Sees 2.568 heag ci -tykee ) - -igke tsk (eee |. Ck? «seme 2.588 arse gs i essa 
Miss R & Bonne TerreDec 48.992 45.379 24,301 a see “ <i afees . Salben 1.210 923 23.090 13.086 
yeas EMG mee Rl... Mbvis Oboe. be «(SAD eke lke fee 6.706 5410 142.120 108.045 53 53 
Mo & Ill B’dge & Belt Dec 1,543 1,022 2,676 CS i a a a 962 630 2.113 1 
July 1 to Dec 31--.--. 10,444 7.754 13,083 ‘oat ne Se ey ee eS 2,963 3,780 10.120 11 2 2 
& Louisiana_Dec 7,964 11,180 6.835 ne: aqnees — aiii@die ~ /Sememnie sage 11 11 6.720 3.876 
July 1 to Dec 31-.--.. 48,835 68,106 24,849 SE  wneess. © age eee |. ee 690 24,158 18.767 64 57 
& Nor Ark__Dec 61.801 45,537 6 a - aide> - sie: <a aeigae >) see 3,900 4300 p E —1,683 
July 1 to Dec , 337.626 212,892 67, ain 42,422 49.703 -3.290 eee ee 23,400 1 9, 44 —12.654 365 263 
Missouri Kan & T - -Dec 1,654,572 1,570,214 643. 1 | * , — wr 102,177 10.909 539.2 527.482 
July 1 to Dec di... 9,200,065 9,303,463 4.956.774 - 4.488.905 024 967 —11493 —£, 532.287 667,550 4,412,993 3.815.119 3,072 3.072 
Missouri Okla & Gulf_Nov 24,26) 14,737 10,119 5 351 243 1 aS 2.340 1,871 8,061 3,667 
July 1 to ys 30..-. 112,186 190 967 17,4 seo 1,613 1 1, 11,728 9, 36.442 9,363 149 94 
Mo Pac Railway-.-.-_. Dec 1,661,196  ------. EL: - cosensps a eae — ee dk OS ees SE 5: cintatine 
® "July 1 to Dec 81.--. 9.963.020 = 703.889 1 7. 2 a 2 9 | rns 3,296,900 -.... 3.881 ...- 
St LIronMt & Sou.Dec 1,427,790 1.374.703 847.051 841,563 7.473 8815 —2,419 —3,217 70,376 63.224 774.255 — 775,122 
July 1 to Dec 31---- 8,457,907 7.635.940 4.915.772 4,204,595 48,187 49.715 —25,968 — 423.706 381,473 4.466.097 3.808.724 2,610 2,608 
Total Company -..Nov 3 :986 ~----- 1,159,748 oosene 13.765 oe-eee —4, ll ccnmee 150,777 ---e-- 1,004 9 <tnc8@ 
July 1 to Nov 30..-- 18,360,927 -__..- 709:461 ------ ae eens Ce FPR... whee 6.491 -.-.. 
Arkansas & La_...Dec 4,920 4,431 144 1-369 stines obit?” Siew... aaean 370 330 —225 1,038 
July 1 to Dec naan 31.237 26,724 961 3» 1 steers lee 0 lee tee ewe 2,220 1,980 —1,258 1,781 2 va) 
Arkansas Central--Dec 5,713 5,079 3.394 swipes See oa ee 436 388 2.958 4-306 
July 1 to Dec 31---- 34,363 33.469 17,880 .  <Shene ° Saeeet <eee © ia 2,616 2,331 15,264 17 46 46 
Arkansas Midiand_Dec 10.631 11,583 6,022 EE > pipmen Wane” gies ee ee 830 830 5,192 4,077 
July 1 to Dec 31---- 67.560 59,071 14,242 Reet Se a 4,980 4,980 9,262 16,432 47 47 
Arkan Southwest__Dec 7,312 5,585 1,706 SR sh ceguss gn °° comelachs  hakiceens 450 260 1,256 5 
July 1 to Dec 31---- 43.113 28.048 6.464 SEE. = <ceden i wane epee 2.700 1,560 3.764 18,172 33 33 
Brink Helena & I B Dec 4,396 3,088 —1,778 ttt... EO. ee. eee 200 150 —1,978 —467 
July 1 to Dec 31---- 20,269 eee Ne? “GR = =tnenns = ha eee ae 1,200 900 —5.359 -—6.05 22 2 
Coal Belt-..-..---- ec 7,598 10,962 Ses? “  <aSase ee ee see 240 70 1.449 —2,033 
July 1 to Dec 31---- 39,581 40.916 6,517 Me © seenw ( -anacnee = Meseae  Ghaees we = 5,077 640 14 14 
El Dor & Bastrop.-Dec Re IS ORM ER nase ans wht pide —2.177 —961 
July 1 to Dec 31-..- 57.456 on Tome fA amy «°° Sa mmm RSS See pres re a Stir 3,000 1500 —20.057 —8.851 43 43 
Farmery & South. .Dec 2,596 3, oye Beeps. SE ee ee eee ee meee ea 1 1 —1177  —1,414 
July 1 to Dec a. 075 18,612 ©) Setaben. ages. uc <apeke | x ope 580 Re —10,433 t 28 28 
Gur&FtSmith....Dec 7.45 (6335 -..... a wae aes. dy ae 750 a oa 2.914 
July 1 to Dec 31---- 43,703 27.997 2,766 a ceases 8 Jasedd’ .  Seuhen’ emai 4,500 7 —1, 12,922 39 39 
L Rk & Hot Sp W_-Dec 15,339 13.647 867 Se ete mame erage es eee 1,310 1 2 1,740 
wise. fie Ge ws Se SC SI om oUt Hy ee > 
Sate Green. 200 OR SD AR TR ceenen none. <wenee, amen 320 238 # —443 # —974 
July 1 to Dec 31---- * 112 eee: SE RR 3 newness mapene: | senens. © eee 1,920 1,428 —4,887 —12,961 44 44 
Miss R Hamb & W_Dec 8,293 9.627 584 a hws) waihhon .. ene (oa 660 370 —5 462 
July 1 to Dec 31_--- 47,139 49.970 875 “aE 4enGe- 0 See ee 2 3,960 2,220 —3,084 —2,639 50 50 
Natchez & South..Dec 2,303 3,034 1,389 776 cress e 8 feeeee 8 tte te 000 lok eee Bo 37 1,351 739 
July 1 to Dec 31_--- 17,671 12,198 1,238 Te swnese 0 tga Gee See 225 1.013 10.462 2 2 
New Orl & N W_.-.Dec 22.268 33,132 6.264 Se sneha. gees ek 1-500 1,300 4,764 5,276 
July 1 to Dec 31_._. 136,541 178.197 15,828 + ee 9 7.800 +828 635 115 115 
Pine Bluff & West_Dec 3,693 301 564 a <giiah® -daipe: dates °° Makiaewes 229 164 
July il to hs tape 25,115 aane 810 1,937 eacsse - deteee «56568  <sHeee 26m 1,374 —1,789 2 46 46 
St L Wat & Gulf_._Dec 18,906 15,079 15,857 11,711 sho -nenae mpee nan ptt 1,203 1.036 14, 10, 
Jul uly 1 to Dec 31-.... 96.510 85.943 101,634 > swab int) <pnpeeea a Ames: Gaeee 7,203 7,036 94,4 bye} 98 98 
Mi ri Southern_--Dec 6,212 6.388 10,645 >... ene ee” ait © iene gaat 112 99 10 1 
uly 1to Dec 81-... 36450 42,062 a 676 58 «508e2 Sista 
M bil & Ohio Tyr tTT. Dec 623.14 623.1 291 921 268,875 ’ ’ coe 7) —2,) 21 956 16, 2 - 
" July 1 to Dec 31-..-- 3.867.000 3,316,251 “ro 1,618.737 11,530 9.929 —15,074 —I11L1 133.173 96 1.5050 Lan tee 1,114 1,114 
Mobile Jack & K C_..Nov 94,441 91,527 58,584 CRare. | tenis = eee pte 2 6; 3 1 391 
Suiy Ito Novi... aussi 423972 aise ray ST TI ai lier ET ae 400 
gahela .....-- Dec 49, 583 ane aks lke | ee ane 1,200 1, 43,931 
Suly i es wi. 97.089 ae wig aaa OE 7000 7200 See eee gee 
Monon Connect Dec 67, 44.5) ee: alam (seinem % seahenec semen Cr. 394 
Duly 1 a0 Bee a I Sens iene oe ae a a 








some other system, see last page 
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FREIGHT & PASSENGER se bate EARNINGS ay tc gh el 
FREIGHT PA Other Revenue y & Structure Equi 
NAME OF ROAD “ Year on Year me Yor as Year his Year a Year TMaY cr oe nis ear Tant¥ ear a sid 
Monroe & Southwest _Dec eR 5:2 kdeme 2,785 809 7 103 
July 1 to Dee 31-..-. 26.751 siees "on 4,397 5.968 2.896 1,477 
Par, Sop aaa Dec 4 1 326 1 V9) 
July 1 to Dee 31-.... 4,490 ae 5,365 3,571 1.334 310 336 
Montour -....._.... Dec 9,866 1,298 i. Ha 2,157 2,288 1,123 459 
PE ae 1 to Dee 31-.-.. 58,149 7,902 415 ere 16,386 4,595 4.693 
ler & Wells R Dec 91 3,452 2.1 2: 
uly 1 to Dee 31_... A itt sees iB 244 42,4 43.033 13/986 14,049 
Morenci Southern. -_._Dec 5,919 468 20,462 720 1,203 1,549 1,350 
NE ond 1 to Dec 31.... no 4,841 a 5,802 6,520 1244 ~=10,834 
ssuck Valley..Nov 5» 7 1, 
July 1 to Nov $6... 18 Bt 3p 34, 4.885 3.578 1.6 3/668 
Mt Airy & Eastern_--Dec 95 796 220 91 188 30 
July 1 to Dec 31.... 3, pe 728 4,773 1,190 1,097 618 440 
Mt HoodRR-..-_-..-- Dec 3,011 611 6,021 531 Se 3 Sew cake 414 
mount 1 to Dec 31... 36.987 5,163 yy 2.585 4,443 385 886 
t Hope Mineral Dec —— ie geo, ’ 181 1 7 
Myiwpeti.. 20s wa 2c 14983 3.0071, re 1.688 
Mt Fas A Kin & Rit_Dec 2,901 977 4 1,483 557 1,139 
July 1 to Dee 31.... 17,673 6,847 26; 8,245 7,240 4,919 5,471 
Mount Penn Gravity.Dec -..-__- 16 17 121 111 203 166 
July 1 to Dec 31_... 45 15,332 15.791 1,633 17 763 921 
Mountain Central_._.Dec 1,149 os sean an. whens ee aa 
July 1 to Dec 31_... 10,540 Mine nee” =— CO SS Si eee wienes Se 
Munising -........-- Dec 1 2.512 16.005 2.451 4, id 2; 
July, 1 t© Dec 31....° 11 re 19:318 122,997 230 ai 380 10196 330 
Mascatine Nor & Sou_Dec 4,129 629 7,789 1,378 1,620 438 448 
July 1 to Dec 31...- 658 4,279 42.781 9,836 14,237 3.207 2,289 
Nacogdoches & SE__Dec 1,377 37 1,101 232 579 496 346 
July 1 to Dee 31-.--- 5.716 138 694 1,751 3,758 3,227 1,214 
Narragansett Pier...Dec 1,806 1,679 2,918 633 510 560 650 
July 1 to Dee 31_... 11,683 19,438 »452 4,214 4,486 2,181 2,218 
NashyChat&StL_..Dec 633,128 226,856 910,509 135,189 134.018 131,279 137,165 
July 1 to Dec 31_.-. 3,989,932 1,363,347 5,544,266 895.221 790.608 975.873 1.019.248 
Natchez & Western_.Dec 1,589 940 2,435 783 838 23 31 
July 1 to Dec 31__-- 7,703 5,089 16.537 23,660 4,486 249 277 
Natchez Col & Mob__Dec 5,758 227 11,046 2,792 2,275 1,444 033 
July 1 to Dec 31__-- 48,621 1,406 008 19,314 14,905 10,331 7,433 
Nelson & Albemarle. _Nov 3,102 464 3,145 185 435 144 113 
July 1 to Nov 30_... 15,286 2.683 17,984 2,012 2,097 754 708 
Nevada-Calif-Oregon. Dec 19,890 9,143 31,989" 4,190 3,101 3,755 2,859 
July 1 to Dec 31.... 164,897 83,539 203,641 31,062 25,062 23.764 19,814 
Sierra Valleys_-_-- Dec 2,352 1,308 7.247 803 PE A 342 
July 1 to Dec 31-_--. 21,053 8,927 45,961 6,332 6,237 845 599 
Nevada Central_____- Nov 4,936 2,030 7,292 2.980 1,380 1,154 428 
July 1 to Nov 30.... 21.317 8.548 35.236 11.284 9.059 6.776 3.134 
Nev Co Narrow Gauge Dec 4,818 4,077 9,729 1,441 1,618 2,585 
July 1 to Dec 31__.. 36.426 29,413 70.532 7.870 5, 8,537 10,954 
Nevada Northern____Dec 98,460 15,644 106.678 4,883 9,147 =—11,031 7,008 
July 1 to Dec 31_.-. 622,695 91,521 490.518 38,156 39,929 64,260 37,681 
New Castle & Oh Riv_Dec ee ee ees 446 128 80 479 28 
July 1 to Dee 31.--. ie: Rana eam 7,168 737 1,028 1,070 867 
New Hav & Dunbar-_. Nov Se a. Kaew 1,937 1,041 197 1,326 1,063 
July 1 to Nov 30---. iaee”” RE wowace 11,976 5,522 2.963 4,544 5,253 
N J Indiana & Ill___-Dec 2.980 92 2,962 225 263 12 10 
July 1 to Dee 31---- 21,773 708 18,297 2,044 2,210 125 195 
New Mexico Central__Dec 3,878 2,846 8,011 698 1,083 1,442 1,831 
July 1 to Dee 31-_--. 20,225 17,040 24,212 6.067 3,666 8,560 6,019 
New Mex Midland_--_Dec 1,935 43 5,951 276 760 165 1,216 
July 1 to Dec 31---- 11,891 448 29,463 2,019 2,529 1,588 5,252 
New Orl & NorEast-.Dec 205.678 58.293 300.654 30,576 21.636 42.874 56.74 
July 1 to Dec 31---. 1,242,903 315,677 1,504,104 172,376 147.214 271.565 285.684 
New Ori Gt Nor____-- Dec 4.985 32,206 54,597 18.794 10,521 19,349 13,050 
July 1 to Dec 31..-. 452.857 182.201 272,929 129,817 832 95,649 57,907 
N O Natalbany & Nat Dec 12,377 496 7,028 2.151 3,900 1,366 2.714 
July 1 to Dee 31_--- 189 1,900 47,995 13,921 16,449 8,204 030 
New Riv Holst & W_-_Dec 764 285 fee: 1 8 | 303 213 37 37 
July 1 to Dec 31_--. 4,585 1,249 5,406 1,997 1,848 327 99 
N Y Auburn & Lans_Nov 1,761 ee eee ee eee BS: Seshee ES SS 
July 1 to Dec 31__-- 6.517 ae ces: Ue ess oe BNE fi Sacent 
N Y & Pennsylvania_Dec 4.456 2,108 8,277 1,215 979 326 994 
July 1 to Dec 31_--. 30.734 15,548 ‘ 56.153 17.217 17,992 2,875 pe 
NYC &HudRiver...Dec 4.786.769 4.421.887 2.247.519 1,986.836 7.931.957 7-206 786 815.649 | 724,002 1,377.144 1.44 28 
July 1 to Dec 31---- 28,968,234 25,877,067 16,047,969 14,712,380 50,112,991 45.196.653 6.498.092 5,658,699 7,913. Bel 7,618,373 1 
Chic Ind & Sou___-Dec "298.129 20,618 263.200 27,178 836 70,124 49,394 
July 1 to Dec 31_---. 1,609,122 146.353 1,388,786 292.443 157.100 313.634 269,185 
Ch Kalam & Sag. --Dec 8,167 3,489 14,986 2,095 1,931 1,169 1,601 
July 1 to Dec 31___- 51,317 26,550 93,665 13,501 15,927 ~* 24.686 7,534 
Cincinnati North. -.Dec 75,262 16,117 85.675 10.042 13,164 15.590 37,395 
July 1 to Dec 31.--. 499,621 122,610 582.750 91,002 ‘ 114,616 158,313 
Clev CinCh & St L_Dec 1,597,811 616,081 — 559.589 2.438.615 2,253,287 254.355 247,301 508.799 605.189 
July 1 to Dec 31_.-. 9,814,775 4,018,641 3,723,154 15,149,717 13,441,907 1.747.072 1.544.297 2,438,115 2,315,162 
Det & Charlevoix..Dec 5.711 767 5,815 1,204 1,126 418 
July 1 to Dee 31__-- 55,632 5,175 33,187 12,752 5,769 5,024 2,694 
Dunk All Val & P_.Dec 15.226 +304 21,214 5,768 4,464 2.457 9,061 
July 1 to Dec 31... 108,166 46,716 46.910 37.616 47,655 685 ,809 
Fulton Chain------ AO . Weise &: peteee = eee —21 202 a wenden, | eeewee 
July 1 to Dec 31___- 696 4,004 5,980 1,505 ae tench Cr.41 
Indiana Har Belt..Dec .-.-.-- ------ ------ 122.713 39.962 25,988 20,442 12.748 
ag og, B.S RRCRBRI SS SSRs 5 ee et 725,029 207,362 185,562 114.220 74, 
Kankakee & Seneca Dec 4,599 1,259 9,443 1,443 1,509 543 815 
July 1 to Dec 31_.-- 27,734 9,667 48.947 11.043 18.017 3,840 4,292 
Lake Erie & West..Nov 385.653 60,550 370.274 68,191 59,113 80.873 65.566 
July 1 to Nov 30---- wo 410,776 2,021,298 362, a 330.646 393.473 351,111 
July 1 to Dec 31__-- 312. iy 23,770 330.021 118,488 139.513 39,958 © 48,359 
Lake Sh & MS._-.Dec 2,608, ; 979 ‘469 3,531,307 306.377 301,663 733.218 491.873 
July 1 to Dec 31__-- eas a8 28. 5.000 5. 1865 — 21,240,351 3,124,086 2,674,971 3.549.092 2.967.227 
L Falls & DolgevilleDec 4,622 4, 4,531 Cr.2,105 1,039 355 565 
July 1 to Dec 31_.-- 28,153 12,136 34,430 446 8,097 3,007 2,984 
Louisv & Jeff Bdge Dec 15,494 a8 BUM: << ,etkke). ston: mak” Aedes 
July 1 to Dee 31---- 85,117 3, , Pn Pee saaees | akenen  aeeaey  wueeee 
Michigan Central..Dec 1,560,890 540,357 — 494,176 2,345,051 2.099.350 266.430 195.577 339.360 329.749 
July 1 to Dec 31.--- 9,663,767 814,095 3,428,675 14,825,098 1388, aa 1,977; 4 1,620,626 1,869,997 1,710.890 
Mt Gilead Sh Line__Dec 124 229 209 50 30 2 
July 1 to Dec 31---- 1,657 1,540 3.818 ty 1,066 184 298 
N Y & Ottawa_-_-_-- Dec 9,356 3,735 12,078 3,170 2.831 11,039 4,960 
July 1 to Dec 31---. 58.634 23,280 82,483 422 22,869 23,137 13,290 
NYChic&StL_--Dec 823.309 1303 873.353 75.589 37.426 86.925 63.255 
July 1 to Dec 31---. 4,410,684 811,804 4,712,437 455.918 491.266 0,285 424.219 
Peoria & Eastern.._Dec 202.0 61.195 250,395 25.495 30.538 61.848 42,340 
July 1 to Dec 31---. 1,191,259 382.344 1,466,464 191,356 189,504 »204 ‘ 
Pittsb & L E____-- Nov 1,470,571 114,509 965.533 155.776 150,021 122,061 73,723 
July 1 to Nov 30..-. 928 658,240 5,369,851 711.547 652,169 552,991 449,260 
Raquette Lake__..Dec 400 —846 1,160 3,209 777 11 112 
uly 1 to Dec 31---- 5,092 15.700 24.787 14,175 6.679 650 422 
Rutland _......--- Dec _ 131,900 79: 212.099 19,725 41,611 42.147 32,033 
July 1 to Dec 31---. 927,127 631,054 1,525,861 253,515 222,353 232,910 190,991 
St Lawr & Adiron..Dec 41,150 11,728 39.444 6,740 9,585 5,948 4,259 
July 1 to Dec 31.... 202,801 110,160 . m4 26 on 43.919 38.540 27,480 17,530 
Chic Louis. .Dec »309 103,303 ; 873, 75,589 37,426 86.925 63,255 
ay wrod y S Dec 31-.--. ieees 3,764 811,804 4,712,437 455,918 be 2266 ¥ 424,219 
rtford_.Dec 842 2,133,221 1.957.457 1.788, vs ‘. 949, 623 4.355.090 495.466 552.954 588.837 548,362 
ay say ies sone) ‘e084 74 - »200,637 13,193,429 12,010,898 31.081.064 27.650.795 3.445.557 3.473.367 3,309, oe 3,252,265 
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197.7 
roads not appearing in alphabetical order, but given under some other system, see last page. 
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TRAFFIC & TRANSPORTAT'N EXP’S 
TRAFF. TRANSPORTAT’N 
—" "3 Year “ Year 


1,114 


98.592 
536.540 
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ba EXPENSES NET 
nel. General Exp. FROM RAILROAD t Revenue 
hig Year ~*~ Year shies | Year ar Year ioe Year Last ¥ Year Ths. Year Yast ’ Year Year 
$ $ $ g 


NAME OF ROAD 


Monroe & Southwest._Dec 
omg 1 to Dec 31-.-.-.. 
Monson .......-..... Dec 
Suly 1 to Dee 31--.-.. 
TREE nwescoscane Dec 
July 1 to Dee 31.... 
Montpelier & Wells R Dec 
July 1 to Dee 31.... 
Morenci Southern. ...Dec 
July 1 to Dec 31.... 
Moshassuck Valley..Nov 
July 1 to Nov 30..-.. 

Mt Airy & Eastern...Dec 
July 1 to Dec 31--.-.. 

Mt Hood R Dec 
July 1 to Dee 31-.-.-.-. 
Mount Hope Mineral_Dec 
July 1 to Dec 31-..-.. 

Mt Jewett Kin & Rit. Dec 
July 1 to Dec 31... 
Mount Penn Gravity._Dec 
July 1 to Dec 31-..-. 
Mountain Central_...Dec 
July 1 to Dee 31.... 
Munising 
July 1 to Dec 31.-.-.. 
Muscatine Nor & Sou_Dec 
July 1 to Dee 31-..-.- 
Nacogdoches & SE_.Dec 
July 1 to Dee 31-.-.-.. 
Narragansett Pier...Dec 
July 1 to Dec 31... 
Nashv Chat & St L_..Dec 
July 1 to Dec 31.... 
Natchez & Western..Dec 
July 1 to Dec 31.-.-.. 
Natchez Col & Mob.._Dec 
July 1 to Dee 31..-.-. 
Nelson & Albemarle... Nov 
July 1 to Nov 30.... 
Nevada-Calif-Oregon _Dec 
July 1 to Dee 31... 


Sierra Valleys_-..-.- Dec 
July 1 to Dee 31... 
Nevada Central _-_...-. Nov 


July 1 to Nov 30... 
Nev Co Narrow Gauge Dec 
July 1 to Nov 31-.-.-.. 
Nevada Northern....Dec 
July 1 to Dec 31... 
New Castle & Oh Riv_Dec 
July 1 to Dec 31-.-.. 
New Hav & Dunbar. _ Nov 
July 1 to Nov 30.... 

N J Indiana & Ill_...Dec 
July 1 to Dec 31---. 
New Mexico Central__Dec 
July 1 to Dec 31--.-- 
New Mex Midland_..Dec 
July 1 to Dec 31---.. 
New Orl & Nor East..Dec 
July 1 to Dee 31---.. 
New Ori Gt Nor_-_-.-.-. Dec 
July 1 to Dec 31-.-.-.. 

N O Natalbany & Nat Dec 
July 1 to Dec 31--.-. 
New Riv Hoist & W..Dec 
July 1 to Dec 31--.-. 

N Y Auburn & Lans_Nov 
July 1 to Dec 31-_.--. 

N Y & Pennsylvania._Dec 
July 1 to Dec 31-.-.-.. 

N YC & Hud River_.__Dec 
July 1 to Dec 31-.-. 
Chic Ind & Sou_._.Dec 
July 1 to Dec 31... 

Ch Kalam & Sag_..Dec 
July 1 to Dee 31_.-. 
Cincinnati North_..Dec 
July 1 to Dec 31--.-.. 
Cley Cin Ch & St L_Dec 
July 1 to Dec 31_.--. 
Det & Charlevoix..Dec 
July 1 to Dec 31... 
Dunk All Val & P_._Dec 
July 1 to Dee 31---. 
Fulton Chain---..- Dec 
July 1 to Dec 31--.-- 
Indiana Har Belt_.Dec 
July 1 to Dee 31---- 
Kankakee & Seneca Dec 
July 1 to Dee 31-.... 
Lake Erie & West_. Nov 
July 1 to Nov 30... 

LE Alliance & Wh. Dec 
July 1 to Dec3l_.-- 
Lake Sh & M S_._..Dec 
July 1 to Dec 31-..-.. 

L Falls & DolgevilleDec 
July 1 to Dec 31-.-.-.-. 
Louisv & Jeff Bdge Dec 
July 1 to Dec 31-.-.. 
Michigan Central..Dec 
July 1 to Dec 31.... 

Mt Gilead Sh Line__Dec 
July 1 to Dec 31-.-.-.. 

N Y & Ottawa_-..--. Dec 
July 1 to Dec 31-..-.. 

N Y Chic & St L_..Dec 
July 1 to Dee 31-.--.. 
Peoria & Eastern..Dec 
July 1 to Dec 31-.-.-.. 
Pittsb & L E..-.-.-- Nov 
July 1 to Nov 30.... 


Raquette Lake....Dec 
a 1 to Dec 31-..-.-. 


Rutian 
July 4 to Dec 31-.--. 
St Lawr & Adiron-..Dec 
July 1 to Dec 31--.-- 
N Y Chic & St Louis..Dec 
July 1 to Dec 31-.-.. 
N YNH & Hartford. .Dec 
ipo July 1 to Dec 31-..-- 


2.797 1,957 828 
14,040 13,888 6. 7,715 
1,097 692 29 138 
6,987 3,686 —641 1,678 
6,525 5,856 5.147 6.256 
38,652 38.519 30,582 31,896 
12,953 14,720 2,903 4,524 
102.853 106.727 24,998 19,815 
$431 10.502 560 eine 
51,243 57.410 —4,665 1333 
’ 5,31 1 168 
Ber | 3 83 
1,064 679 —293 116 
5.114 7,541 —T3 ~ 2,767 
3,717 6,234 —32 —212 
13. 744 23,649 22,790 14,516 
2 1, 
Sbre 7310138007682 
3,235 5,263 758 —T36 
24,173 25.701 1,181 326 
733 675 —T37 7 
8,279 11,230 7,896 4,561 
BGG. eesese RPE 
ik | nee i. eee 
11,772 14,1 6,534 1,851 
80,205 73.038 56, 49, 
5,628 6,160 —1,036 1,628 
35,101 39,120 3,884 3,661 
750 1,776 664 —674 
9,459 10,892 —3,603 2,801 
5,253 4,285 —1,602 —1,366 
23,876 22,197 9,411 6,254 
660.402 662.970 257,965 — 247.538 
4.155.740 4,134,766 1,542,808 1,409,499 
2,216 1,911 434 523 
31.405 1, —17,.970 4,983 
7,509 6.361 —1,263 4,684 
te 38,855 4.920 11,152 
2.105 2,217 1,606 927 
11,370 12,212 7,095 5.772 
17.079 13,835 14,511 18,154 
115,336 85.604 149,714 118,036 
1,957 2,062 ,072 5,185 
14,543 15,324 18,243 30,636 
099 4,791 472 2,410 
30,557 24,093 2,331 11,143 
6.276 8.117 3,303 1,607 
38,360 41,716 32,042 28,816 
47,780 081 70,630 66,596 
266.553 186,574 471 953 303,944 
1,209 408 ——15 37 
4,445 4,073 2.486 3,094 
5,098 3,661 —1,130 —1,724 
23,606 20,514 272 —8,538 
1,663 1,788 1,524 1,174 
11,190 12,009 12,559 »288 
6.186 8,237 1,290 may ie 
39,262 25,370 2,420 —1,] 
1,751 3,404 227 2,547 
11,586 16,475 752 12,988 
187,194 — 201.293 100.972 99.360 
1,123,176 1,037,474 602 466,630 
80.799 46,285 43,127 8,312 
440.827 230.775 638 42,154 
5,075 7,351 7,797 —~322 
34,987 2,482 36,102 5,513 
807 635 315 —123 
5,312 4,523 896 882 
SO. mwosae Sete +: .nndesn 
ee 8,679 . % a 
5,626 6, 1,534 . 
41,764 138 8,051 11,363 
5.654.274 5.405.451 2,277,683 1.803.295 
33,682,718 31,405,059 16,430.272 13,791,594 
221.327 — 165,023 104,607 98,177 
1,287,369 1,050,981 509.261 337,804 
12,391 8,480 5.447 6,505 
79,345 51.343 32,622 42,321 
66.084 87.792 29.812 2,116 
458,114 508.304 194,945 74,445 
1,878,668 1.886.836 S52 pel 366.450 
10,273,091 9.739.915 4.87) ne 3,701,992 
10,603 4 ae 990 
57-710 24 oe i927 9,182 
37,217 25.118 —12,5 —3,903 
136.004 137,278 35,4 9,631 
397 113 —389 —1> 
3.454 1,536 2,069 4.444 
164.416 116491 — wo 6.222 
924 703,874 131,35 21,155 
4,955 1,349 3,589 
31,253 40.982 9 7,954 
327.224 292,665 144.323 77,609 
1,646,442 1,543,973 2996 1325 
44,579 43,027 23,517 17.285 
280.497 313,968 63,270 16,052 
2,623,231 2, 163.220 1,356,238 1,368,087 
14,885,013 12,982,292 9.980.875 8.258.058 
1,002 3,392 5,556 1,139 
29,217 21,326 16,379 13,104 
1.677.561 1.472.282 _ 667489 _ 627.067 
9,594,194 8,731,099 5,230,903 4,160,131 
1,116 529 —730 —184 
4,116 4,045 —706 —1,027 
20,468 15.334 6.418 —3,256 
93,842 76,059 —6: 6.424 
589, 520,500 369, 352,853 
3,311,191 3,081,541 2,093,542 1.630.895 
198, 80, 85,145 70,156 
1,113,008 1,012,552 577.4 453,912 
618.102 — 494.226 1.004.619 471,306 
1887,232 2,452,405 4,789,280 2,917,446 
4.217 1577 4,415 —417 
23,618 15.763 9,024 
183.740 — 176,188 56,960 35,911 
1,153,426 1,051,748 578,950 474,112 
33,000 37,230 21,032 2,213 
926 165,137 114,212 96,683 
589.094 


520.500 369.239 — 352,853 
3,081,541 2,093,542 1.630.895 


3 
Boece 18741 he tS 8 33 388 


For index 





OUTSI ~~ stlmang by bo TAXES FINAL NET MILES 
Gross Reven Current Pri Current Pr end of Month 
Year Year Year This Last 
$ $ By Year Year 
atitha °. sda) + «teed. ~ «shes 54 49 —438 778 
‘as. cee” ee. ~ wedge 325 268 6,355 7,447 17 17 
obeeeh = pte? |, etebies.. in miei 13 13 16 125 
aninss 66s  OCdeeucde” >: Geena 79 79 —708 1,599 6 6 
onnais sia sebece” ° Banas 1% 125 5,022 6.131 
- | ebehee =~ pe oad a 750 29,832 31,146 13 13 
pm 700 2,226 1393 
1,447 1826 -—6,629 —5,136 3,905 3,695 14,463 18°383 49 49 
aaknip <tibbine “hii wage 801 172 —241 9,787 
hieeee  Gaeee  eeemow Sees 2,273 1014 —6,938 §9,319 17 17 
cdtuns:, - -eetbad | tier. cemene 49 49 103 118 
shucks ~~ eagase > eivaca > “wbdees 249 249 387 634 2 2 
causes . canes. waeese . saanae 78 84 —371 32 
edoe '. egney  aeedee > eewne 468 504 —“41l 3.271 19 19 
‘mee, oehebiie “abkeee” °° ancaxe 171 101 —203 ——8t3 
pignne” = eheeee” oo Geases" .-. webads . 21,764 13,909 16 16 
cineas:  oGien  wwess”  SSedee 28 2,235 1,654 
WIENS .-< whee Wades” --eedese 796 768 12,803 6,913 4 4 
ats: ° chia  sauses”  atlene 30 30 728 —786 
Wakecs “weneee” “imate ~ wee 180 180 1,001 146 38 38 
acasck:  : a. taeeeees eee 59 59 —796 rag ff 
eters") ceenba agence © Qieeee 356 356 7,540 204 8 8 
wéuee  . atiinn: leak. < ones 2 aeebn® 516 nanthinn 
avec "ame “eleees’~' * capene 1 pain’ 1,114 a ae: eae 
a ote “scagiee .. coupe 919 1,041 5.614 809 
seas -— ede) weeds. ene 5,518 6,250 51,261 43,707 76 76 
oats Se. -  ataete eae 215 2a 1.31 1,403 
ceeeet |= eo eapeie > geee 1,300 1,330 2.584 2,331 28 28 
onan oe: edaaee came 75 75 589 —749 
séttcs.  Vgleee’ =? eithes ces 450 450 —4,053 2,351 16 16 
ate aaa aoa ao aa 107 i777 —1710 —1L473 
ee Ss eee 642 642 9.411 5,611 8 8 
5,399 1,427 1 _ +500 20,000 237.466 226,782 
40,917 28.213 3,396 —6,653 123,000 120,000 1.414.411 1,282.846 1.230 1,230 
cs. se Sele ee 150 150 284 373 
otdecs. weakest ies | Saneibe [900 900 —18,870 4,083 24 24 
canes). eee. sme”. Gomes 140 100 —1.403 4,584 
<teece aati ", aaoke aa 840 600 4,080 10,552 34 34 
aged in... gph | ee. ames 126 124 1,479 802 
wedsee Seabee eemeeS ): eae 623 610 6,471 5,161 16 16 
—“—6t Jae «a can 1,199 1,037 13,312 17,116 
tae” «gees eeheee. - “eee 7,196 6,225 142,518 {11,811 184 184 
cometh, «tee  ceuee. oes 261 279 1,811 4,906 
siesta” —scbten aeetee +> umes 1,567 1,674 16,676 28,962 36 36 
apibies  samesih. sia: eee 390 394 82 2,015 
aGwccy |. oS cep ae ie. aes 2,331 11,143 93 93 
seaten°  ‘Seeew” cae (lane 440 441 2: 1,165 
ageecs” =  “egene” > Seubiea” > Saenee 2,640 2,640 29, 26,175 20 22 
<—tiss ae eee | Cee . 486 67.376 110 
aA ee ee ise 6,356 453,816 257 588 16 165 
athens: shubae. a” aeukeaes  sabeek 38 33 53 4 
obtuse . egeaba @ebcdes” ~ secede 231 198 2,255 2,896 3 3 
anescs: aaa ates omnes 32 => 16s =~—1.753 
steers  aaeeee’ eek aden 164 145 —6.437 —8,683 6 6 
cae Ses eeieee -* "eoiladaens 150 120 1,374 1,054 
TS ee ree ee 900 720 11,659 568 11 ll 
cdecae | ene Cece” eee. eee 1,290 —226 
igiiien °° 6a <tias <i Seabee sees 2.420 -—1.158 115 115 
ahve: abe aes emma agree °° ee 227 2,547 
wscass  ‘setkae ~ sioace <caeeek eee ee 752 12,988 ll 11 
aeuins eee See Og 6.724 8,500 94,248 860 — 
stead. <-eaee « \weewte.. oo gee 48,824 44,000 515.778 422.630 195 195 
109 32 —60 —106 1,200 1,185 41,867 7,019 
718 390 —486 —460 5,700 7.18 224,451 509 275 113 
etasce* argie.  ile as 50 50 7.747 —372 
wetted) -lageitet: ) Wace’ ie 300 300 802 5.213 22 22 
<tiies  titen: ° wabete* | ae 90 87 224 —210 
Kbiess Meee o eReeaes- SeiemeS 544 523 352 358 12 12 
eenewk:i Senate kee ge 200 wage 2,129 stand 
ékedes *  Mibegee Siege 1,000 oakuts 7,679 ens OP ess 
wkcmch: e@apetbie: itil aan 242 242 1,291 2,009 
aSunce  eeekae’ -*) bee ee 1,457 1,457 6,593 9,906 56 56 
428,999 374,341 53,520 41,410 294,626 586,528 2.036.576 1,258,176 
2,462,452 1,947,420 195.675 39,170 2,246,542 2,357, 14,379,405 11,573,089 3,587 3.587 
936 3,852 —258 3,852 12,002 12,542 92,345 89,487 
14.078 13,402 388 13,402 74.502 87,54 435.147 263.664 340 329 
“piece. ~) Qileae: "Si diee< cei 1,191 1,110 4,256 5,395 
sence a eekee S eekoks --eewoes 6,005 5,924 26,616 36,396 55 55 
cctaoe. Siete eee eae 4,500 2,817 25,311 —4,934 
wae pat aaa - Pm 22,817 945 51,627 247 247 
‘ : A 328 00, 486.649 — 260.867 
159,904 150,500 30.807 -—13,999 434.328 411.347 4.411.490 3.276.645 1.982 1.982 
iting shie:.:. <: Rai saudades. declan 603 —4,405 254 
cen x epeee yeh oe eee 3,603 4,311 1,124 4,871 43 43 
mininwe ’- (eRe Ge geeminn” “cee. 290 —12,863 409 
<kaon ges > ehkeek\  wheced 5,225 6.416 30.208 3,215 90 90 
Annee, Seaeepel” Weamamiae <<  mmiantatnia 15 15 —405 —150 
eso =" NS Cee a — “was ie ata 1,925 4,335 2 2 
; —3, 215 158 2135 —16.442 4,302 
44,733 Pri —10,244 841 Bee 17.769 98,649 14,228 104 
ie: in. skh 2. ae 312 775 1,036 2.813 
eksss, » «Me? . seaweed —° aappee 3,752 3.775 5,574 4,179 42 42 
ae: Seah: See. lueeeeeS 18,627 18,120 125,696 59.488 
BS a 6 ama A Ra pet oe 643,284 388.241 886 886 
ican: =i: mibdh OS ahs Soicaead . 21,326 15,1 
apes Pee pone a 12,191 12-089 51,079 3983 87 87 
38. , _— 905 1646 1,264.026 1,139,580 
258,700 174,899 39,323 —11.699 708.305 646 9,232,646 7.472.712 1,662 1.507 
40 wee-e- 40 —200 + 224 4,205 714 
oo eeees ~-15 —403 2,116 889 14,243 11,810 13 13 
A R —14, A d 523 ‘517; 
270.365 204.329 —10.624 —19.856 557,531 565,694 4.662.747 3.574.580 1.746 1.746 
ig Stans an 19 0 06750 0Cti«é 2114 
astchn, enti:  Gaak see 184 180 —890  —1,207 2 2 
iamnom:  megnnies seamen ° ahetee 3852 4,671 —11,.971 —7,928 
“sa “308 1m ial se 46s sun man 
P ’ oe —e , 45,51 334.430 * 1 
29,469 27.271 —6.498  —4.735 198.109 185.510 1,888,934 1.440.680 558 556 
cennes ) | tepeaeG . emewee)  saliena ° 11 77 ss 
Pon SA eg os ae ee sl 78h 53'812 525, 480.009 61 Sl 
— _ z 17,500 988,234 — 453.505 
3,849 3,935 —1,625 —1,435 gee Spon 4,704,655 2,828,511 191 int 
See , —6, —1,807 
htphe.  aeaeas memes 40 B yt. 1,851 —1,810 7,212 24 24 
Semuee,  duceee 4 ‘dueben.  .cmeeds 5 46 A 
jhnnne > stapen. , Senendn” : ahieet 6h 080 Be cee 517 41 48 468 468 
Jaime, QememibilS (ah: daleaimmeta:S cs omumeaeas. 2,459 1,914 18,5 299 
: ‘ = Pe = ‘ as =e ‘ a : <u 3,014 109.310 93,668 65 65 
’ ’ —ae “Tae . 45,510 334,430 305.931 
aon R41. po WI a5 198,109 185,510 1,888,934 1.440.650 558 om 
5 . 00 1,456,940 »282 
1,128,462 707 680. 1, 1,717,000 10,939,508 7.872.894 2,044 2.045 


Mi BDe WISATE S089 1.128162 | 07 | TIBGR6 GAO 1.908.000 see last page. 
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FREIGHT & ” aan > ap ge bag, enn 
FREIGH ther Reven 


MAINTENANCE py ae oe 


TRAFFIC & TRANSPORTAT’N EXP’S 


NAME OF ROAD PASSENGER ue Way & Structure Equipmen TRAFFIC TRANSPORTAT’N 
his Year , ae Year This om Last Year me Your Last Year This Year a This Year Las: tonvesr ThisY'r — This Year Last Year 
N YNH & Hartford—Con * y $ $ $ 3 $ > $ $ $ $ 
Central New Eng--Dec | 204,806 | 175,754 26.919 25.986 | 247.196 | 214.661 47.404 AE ARS, ES a Pe a 
wRity $0 Deo Gi... 1.272898 1.004962 188.523 183.792 1.S%:51T 1.259.680 27074 225.410 192457 124.002 9.608 10.08 43.536 417-468 
t& West...Dec 529.637 629 82.351 81.505 636. 46.052 54,698 110.576 125.649 10.494 9.798 260.633 74.988 
yay 1 t0 Dee i... 3.247.968 3.209.253 1,008.60 9.378 «8B «310-0 SB1.7o4 478NG 9.647 7.06 GBTIZ SE.7I7 Larose? L.SSeaee 
nion Freight... De —. oe 1 —. ee ‘511 
ily 1 te Dee i=. qen =: = 677 SLs 6.8 ste 430 4.282 0siiti CaS 
v Branch. Deo 690 «1,191 443 27 ERTS 543 707 
. FE and 1 to Sivas 4,708 3402 2.974 3,389 8,272 Pe 1.988 5,837 Pe ubasue .scaue 3.132 4.108 
tario& West.-Dec 529.637 _ 529 82.351 81.505 _ 636.951 : 46 54,698 110.576 125.649 10.484 9.798 _ 260, 274 
wy Buy, 0 Dee Si-.-- 3.247958 3.209.233 1.008. SSR S885 4 S0:o SBli7oh A7EONG 9.627 725.298 O72 88.717 1e7e 88? 1.586 
orfolk..Dec 204,904 186.418 32.201 31.4 ‘ Al8 19.857 52.198 48.082 4.434 3.312 94.925 92 
we y2y Lode Si. 1.347691 1.123 2i4;7i1 202.51 ERE 1 Aah 196196 111.807 281.764 251.207 21.096 13304 renes St aDS 
Susq est....Dec 152.971 140.767 51 +769 47.641 ’ ’ 06 19, 21,925 23,351 1,273 1,449 84,460 76, 6 
ad” 1% Des i= BO.644 "957 18) gfh'b49 1.581.289 1A 174,701 149,936 130.243 132.073 8.857 8.684 493-260 439,218 
gara Junction... Dec a ane oe: nee 5 436 «673 ee, toe L, 1,401 
Suly'I to Dec $i... — Bs ee ey: ey °°” ira 6576 5.516 
Nolan ee ee le lc aeee 106 13 ee 17 
July 1 to Dec 31_... $2 ose idan: Seta 55 sale 1,236 ste 104 Bienes asechis 2ai5 2.808 
eas ol! TS 14.1 1 Se, Me ee 4 
ee ee eS Oe 091 66454 «7 a. ea gen | the 
Norfolk & Southern..Dec 141,560 131002 61.728 56520 _ 216436 _ 199.646 22.790 21.317 27.952 21.074 2.954 3,776 68 
July 1 t0 Dee di---- 832857 TI7S18 S74.102 586.307 1307961 LIMOSI? S144 179.5 I62A2 1276 ASI Dal? Be 838 ae bel 
Norfolk & Western...Dec 2.355.599 2.000.319 _ 335.592 _ 296.722 2.786 254 273.506 _ 458.799 395.975 42.959 39,725 862.120 714 
July 1 to Dee Si... 14.65689 12.59.82 2.119.074 1.881.370 17529 916 W007 L77S.Sek 1.602.943 2907-738 2AS8A8 26282) T1216 4941.08 4.209 
Big Stony.......- ec 1 371 4 372 1,423 1 28 11 Pcebbags Agticas 009 
Fuly 1eobec si = ahi (Gti: (CT 58 Lim 1.90 al 45 a bon og. 
Blackst & Lun’b’g_Dec ee eget eee 418 1 SS eek? Sneaks “aaa - sibel 14 1 
i_7iateak.. 6olClU Oe. a | ee ee cae ee. ee 899 ng 
Pocahontas & W_._Dec 2.087 631 47 45 2.135 i; wali’. < cigseats pede lDNs Mwah dela edie, scilibun a 143 124 
July 1toDec 31... 12765 7.764 252 =. we A. a. oe ee 791 75 
ey eo ea S -seeeee:. sce... <scuian RE SS ear een 175 181 
July 1 to Nov 30... 42 _—— . »esohes . ampete 42 a. «shpat. .aheen Posi Gotaual ty abiowibe. aaceme 885 976 
Northampton & Bath_Dec 13 10 305 18,528 13, 636 3,527 3,095 1 166 11.894 935 
jaylepe su. 6=— eC OCBS CROs iia 373 
Northampton & Hert Dec 1,144 583 . 138 160 1,384 818 246 SE: tiene Dic ciea cou > capes 75 75 
July 1 to Dec 31.... 6,611 3,627 705 733 7,735 4,699 1,652 2,01 194 ets kknes” wenenee 450 450 
Northern Central....Dec 875.537 _ 720,324 173.399 _ 156.393 1.115.831 _ 997.089 96.404 35,017 215.317 257.162 13.826 12.101 500.721 449 
July 1 toes Si... 5.10682 44821090 1135380 1056747 G5%.410 SBA 69.977 SbADL 1.216.925 1.248340 "346 75.683 2,750,402 2.567 
Northern Pacific.....Dee 2.669.540 4.031.339 1.380.718 1.265.889 4.389.907 5.640.601 549.167 413.395 735.094 89.102 67.510 1.939.039 1.779.536 
Tuly 1 to Dec di.--- AighB 26.190.905 12923.812 9.390488 40.071710 97.60.17 5.KS-RT 4.018800 4.60.21 450287 48B5e1 490.3 LPO OIE 1D oe OS 
Big Fork & Int Fis.Dec | 3,202 1.644 1.425 1.09% 4.946 991 66 314 810 4li:tCi05SS:«* GQ 
Sree 6 OAC ltllrlCl CUBR CORR 
Minnes &Internat..Dec 33.246 "787 16.260 14.363 52766 48.307 5.835 3.929 9.603 4.938 306 249 21.993 13.953 
July 1 to Dee 31... 212,499 «184.520 "256 051 342452 287.810 49.882 60.081 45.532 31.566 2.048 1.475 112:414 87,508 
Pt Townsend Sou._Dec gig s«.e4St(‘isSNSOt(COdL A. en 119 1,131 
July 1to Dec 31-.-. 7.5% 10.946 10166 8: miss 87m rt 1518 38eh 0) a9 
Nor Pac Ti of Ore_._A 18,041 13,378 16.428 13,657 41,614 30,880 3.350 3.768 1,506 BIE tie oaks rae aues 21.352 16.642 
duly lto Aug Si. «= Shey Dabo 966 «27,138 412 «60646 «73070453419 30BT sl 410e4 32,326 
Nor Loulsiana & GuifDec 6387 5 5 42 «6.483—i“‘zi«zdBO;*‘COdL 2 is. 26 x... 1 5B 
July 1 to Dec 31..." 17 8. 383 380 17887 8849 4 g8i2 3311 2432 46 2. 5, 3 
Northwestern Pacific Dec 898.412 997.809 1.744.459 1,702,709 292,298 351.595 195.483 219.691 15.924 13. 572,101 568.511 
July to Dee Si, ARS BRS RO ON lores Vhoesi2 “araey “arson “Bosoe “azaie ‘agro [ease (Caer BB BH 
QeewesdGGtiaw..Des 64 64 809 311 8437 7.341 21 482 4 5 ~ elias 1 1.347 
Tuy ltoDec Si, 6 esti CtiCSSCaSS4GORSSigNS?ssC‘CdzSA?:SC(C‘étk‘SCiSCCtCTSC (GB, 7.765 
Oak Gr & Geo’ town__D ee oe 6.849 1687 1566 1.615 | 334 er 1,050 520 
ata. 2a we 023 4259 «11176 «8.908. —i37B O82 nT 4530 2.064 
Ocilla Pinebloom & V_Dec RRR. oS - RASS > Bo =, oe. aie wee Nome MP3s Sasece SE i dboxs OES igs ae 
Cie cor cc tae aca cds ce os wang Saeaee nate Sarees woe 
Ghee & Menteahey td 4 1.237 «:1,038~—s«10 “hh! hUcalCUc rT OU hm 
july ltoDec Si «= sCGSCi«CT'ESSC«iTAD:SC<“‘«é‘wSL(C(Ct«Cw]CGBNCGHR(2.860 24s 71 8? 9.266 9 
Ohio Riv & Columbus D 70 1618 1,079 611 1.209 | 306 es 
july ito Dee 31 = 4fehCOORRCtCiM(tiSC«CNSC(itKSCsAG OGTR 1731 1,969 363 362 5 zo Gah 
Central.__D 12 7 5.083 19.726 18397 5.697 5.288 2.891 2,577 6.763 713 
July ito Dec di, «= PARMA REE 388044) ell «= 7albae «Sab SB IS 16SIs 3.099 2808 SEIN SLPS 
Okla Kan & Mo Inter_N d eipliniaces ee See ee ieee ae. Acai GS: ae daar” qc acas i aie 
july i aa a a i. 2 gira Se 88. ala eae 
se A SR” Re e—- ea 538 257 Bee Ms Me we Te ee 
gs eagle — RI” GMa se eta ss Cc a ee = Rs 23 
& Eureka-_...D E 10.713 2,670 2,743 13,884 13,659 2.170 4,161 5 117 95 5, i 4.516 
Orem tobecdin §«— B30 BBBOL SCAB AOD «18244 «(108.625 ha 24.064 or 14.106 17'bea SH aT 370 
oie - 2.81 3 2.740 3.492 1,086 541 $53 20 10 .....- 1 58 
Cnqen® Seameest-Dec 2 CUM CiCKARCi‘«KEC(UC‘CU)C (he (iaSCCiCKR iséaldB 1108 2 5.325 3.159 
ica De ee rae 9537 8920 1.287 16% 1, 1,65 . 6 ion ‘81 
~~ an ae 6797 62.927 ~—«7'373~—«'10.639 128 St es CS 
wachita Valley. -.-. D 4.011 % 82 4.639 4.094 16122 960 Been iP as 1338 1,084 
wae ree ae 495 270 A A CH ee =. 8380386 
o Cumey.;.-: D 2 1.955 4 497 3.181 ee ee a a ele ee 
Tata. ws we os 34@0 ABs 15.882 a a o 5.400 
ome Tou. 2 sie se a i a a ee ea 
Pacific & Idaho Nor... eee 10.99% 7,979 2 2, 317 #37 20 i5ttié«’; 2.144 
eae = lO Ce ee ee Pik: Maes Cae? es eS ks 
Pennsylvania __Lines East of Pitts & Erie— 
ia RR 180 2.497.769 2.310.713 13,531.925 11.972.892 1.623.447 1.477.910 2.299.915 2.459.822 168.588 145.979 4.723.548 4.225.233 
Pee ye RR ee 10 Te Oe Bre Oy 16-304 rae 1SOBa4Ge BL AIL G3 70.267 218 9.696.525 7.399 61414.428.26513. 263.5361. 040.587 915.859 24°847-747 24.488-200 
Balt & Sparrow's PtDec 9,521 ER eas See a 9,521 4.231 Cr.18 Cr.1648 Cr500 Cr90 -.--.. ---.-- 3,159 1,732 
iat. Ge 2a 2 53250 24.086 9.612 S671 1485 rl 29 NAD 880 
, , , , 44 14, 75 13,438 4, be id ’ 
male cueeS heen Dee 6s OCB Boe 1473222783S8O1Ss«B139« 8428 3.570 3.288 «|S 47? 483i 
Cubneelt &:Laen.D 1 1.124 1,074 41.052 28378 3878 3.272 7 7.79 112 197 11.288 9.530 
Seat a eee eee eS 
Vv I ’ » 4 * 1 241,860 198. . » . , , ’ 
Cfuly 1to Dee si. 108288 | S0S-23t S8NONE | OFSEL LATEALG 1.277585 oe eS oo oe ee 
ith: D 11.763 626.545 598.752 36. ’ 
Lome, tte Dee di” 1GODAGE LORSet S2eLeIS 2.808583 5.000.386 4406-307 497-369 slash OA GUB387 96.802 04% 1.997.129 1.879.283 
d Del & Vi D ’ 2,989 3.304 8,096 7; ’ » » . 
mem iwpec sin §=«shbs RED SG ish as 56 Sa 2m 22 sbal 87 
& Nort _.D 186.418 32,201 31.473 _ 255 062 : 
NM tape Sin” 1 Aer eel dae «aT © WOAS19 1.67089 1.401.822 156-196 111.807 281.764 wi.ae? 21.09 1894 S7B.244 sit 
Groce Contral .D 173,399 156.393 1.115.831 937.089 9% ; 
ee T to Dec eect bie 4 seb 1,135,380 1,056,747 6,5 594,41 0 ee rr an ae pep aaa be pon poh eben oy 4 
h_ . ’ ’ ’ 12 44 1,379. . » ” » ¢ . * . 
Pe ee eee tT ee Zkie oe 3ARGBI2 9109001 B:A0R274 1.236:508 STS'S10 1.590.248 1.416.628 138.101 127.008 3487:510 3.410.423 
"ge. é ee? cee ieee 1,541 1,642 85 ; 1,201 
Sak. (lO ee Wil8 907148310 730 6.208 
of Balt__D x 74,251 18,829 17.434 124,317 93,439 7-821 §.802 ------ ------ 5. 5.097 
Soc Se oe ee oe oe oe Oe oe ae ca ie for ee 
h. 120.125 _ 163.744 156.085 315.122 _ 300, ' 
W Jersey & Soa Sh-Dec 17S TRIM 200SSEL LBS ees B16R204 2.7L 479.300 368188 348043 331-183 92206 60.960 LIBeTIs 1.096678 
Lines West of Pittsburgh ‘ 
: 12 19.000 16.224 += «88,419 «68,989 «10.212 «4.861 («15.615 8.387 (1.863 («21610 «31.8206, 
Cin & Muskingum-Dec Gre) gisegs «120-660 «(108571 S8e167 444-155 24338 e027 T3.ika so 78 10431 995 171.927 158.128 
th. : 20.041 3.826 3.323 30.985 25.089 4 484 «2, 547 10.380 9, 
Cin eta aT. lek gee «132429 «BIS. S«2302 «198.770 168-802 aire 8% ITY WSL 48 3.59 SATS G.I 
: 112,242 39.479 34.830 201.397 162.014 26, 846 3,089 1.893 67.738 57.069 
wae ae 257 278.427 238,407 1.275.213 are 179.721 119.600 $2.00 170.988 17-868 13.5% $99.8) $24.9 
a 1 117,865 110.823 447.939 _ 363.7 3 42, 55.439 11.025 10.506 168.662 163. 
Ome Piothes 8h. 1Baose7 1.358900 964.916 903.074 2,668,064 2.411.904 — pein boy rs 4 121 66,438 62,610 997,273 905. 
Foam itr 4 398406, 569.553 4.014.803 3.205.977 S24 BTS 56.601 1.595.629 1243-41 
Pe ee Sie” A ON ies $509.8 27.768.942 21.670.344 9.270313 14897423 4169431 8.318 08 sini sbe537 8.266062 7.008.874 
3.333.061 548.239 _ 471.691 69.044 61.134 1.207.259 1.0 
Pitts Cin Ch & Stl Deo 2-966-37 11'i18-000 te 3 Po0 880 ISSO 408 IGGL IOS ZEUS 1.720 RSl 3.20284 DEH Ges SON NOD SEDTEG Gao ae 10 408 
178.495 810.595 743.255 112598. 109 480 116. 216 20.774 — 319, 1 
—— oe sa wtp Pe hi 2.917 $3 1, 1eeis 1,170. 4,955 4, $2600 PBATPS¥ 704 on Bb 0 726.01 148,960 125,157 1, 8 1.702.085 
For 





ee Perera t cetedne Se Minhanibical andar, but given under some other 





Be see last page. 
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RAILWAY EARNINGS 21 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD inel. General Exp. FROM RAILROAD Gross Revenue Net Revenue eo Previous Current Previous end of ay 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year This 
N YNH& Hartford—Con $ $ & 8 $ s & $s “4 a $ $s Year fou 
Central New Eng..Dec 149.885 128.834 97.311. 85.826 nnencenececececece eee gi 
July 1 to Dec 3i-... 874.863 791.356 660647 468323 ww. ttt. OID ott Se SS ot Se a mM 
NY Ont & West...Dec 443,772 480, 193.178 _ 154.264 13491 16013 —3819 —2, 16. 15.416 _ 172, 136.1 
pitty 1 to Dee Si... 2.967.820 ec 1461-439 1.452879 102135 119579 —18i71 —1901l 98900 «98.80 LSS OEY LGRTSRy 545848 
nion Freight- -._.-_-. Dec ia 2 Eo"  Cinlg Deuter’: Cuewiby << pteaklbhe 575 5 2; 1. 
July 1 to Dee 31-..- aie a ee 2 Wh ae 330 08h Ci kt 
Wood Riv Branch__Dec 1,326 292 ef  ekacet”  aibbae Le Maden?’ Buses 46 46 254 444 
‘July 1 to Dee 31--.-.-. 6.987 11,585 ee | ED oO ence laeeenite | mekene. Senne 281 286 1.204 —2,328 5 5 
NYOntario & West_.Dec 443,772 193.178 154.264 13491 16.013 —3.81 2,690 16,666 15.416 172, 136.1 
July 1 to Dec Si. 2.90700 2807aer LARLASD 1.482.879 135 114.579 _—18.171 —19.011 99.999 13ioe Lanse 545 5MS 
NY Phila & Norfolk..Dec 188.280 174.150 66782 59,778 eeeene 0 cenece 0 cucene  cnunae 6.250 6215 60.532 
feieneti.. iam wh aun ae sc 37,500 290 546.992 Bz 112 «(112 
July to Nov 30... 830-081 -754:488 S31207 401.986 51.962 «28-779 S362 —16-649 «6700 aah Abe aie oee ost 181 
Niagara Junction....Dec 2,426 2.4 Fg 163 nn" Stead “goles” peepee. “geben 969 71 2,006 2,076 
July 1 to Dee 31---. 12,711 10 1 BD Siagel geehes pian |.’ jagened 2,559 1,737 16.306 8,882 4 4 
Noland Land & Tran_Dec 469 377 462 oe > dibies 9 sethas”” Sided “aebbed 22 24 439 476 
re ee, a Ae MP a recs ene 136 48 4#«12800«Cioa3BC(i kt 
crc. sm Re ea Secon 263 29 «4.524 «4.303 
eiwenta G65 £26 256 Bano oc oS 1541 «1,496 401 #108 #9 «9 
Norfolk & Southern..Dec 138,331 128,224 78,105 71,422. ..-.-- a —1615 6.200 5.200 71.905 64.606 
July 1to Dec 31-... 822.555 799.044 485.425 341.473 16.086 29.495 2,659 598 35.700 200 452.384 302871 592 581 
Norfolic & Western.--Dec 1.705.277 1,479,998 1,081.28) | 896.080 8.101 6.785 1.266 224 84.000 82.900 996.014 814.456 
July 1 to Dec S1--.. 10.131,530 8.793.157 7.198.386 5.907.418 49.832 44.006 —9.648 —1.245 000 515.000 6.684.737 5.391.172 1,941 1.920 
Big Stony......-- Dec 2,91 i. ge ee 254 “9 —1.749 —379 
July 1toDec si... 17 5.145 —10.937 233 ert. Cogeeae eee Mae 779 99 —11.716 —9 3 15 
Biackst & Lun'b’g_Dee 252 165 165 SEI SO eee Ns NOI SPAR 49 40 115 142 
cee Se 28m CRM CRM Wo oe Socesc ce ecct coeeas 239 28 «ABB pn 
Pocahontas & W..Deo 143 124 1,992 RS aia Scape kis Dames 54 94 ©—1,938 456 
July 1toDec 3i-... _—‘1.942 oS  <ek So8ee 2. ...0** UM ae 259 311 (10.866 «7.016 2 3ts8 
North Shore_......-_- Nov —291 OE Lasdioe t Sicko buen. * Adee 20 —$811 —285 
aw. we ale ue wae OS St SS 100 a Pr 
Nevthnepten @@ath.Deo 16.954 12572 1974 (1494 ance cencne  cencae cance 236 300 «1 1,124 
July 1 to Dec 31-..- a: ee <M TOM C0 20S Sa eee ee 1419 «11% SA 7637 2 7)~CO? 
Northampton & Hert Dec Ee gk. te 2 2 681 316 
“asses... wi wm se 6 S22. ee 135 135 3.648 m™ #9 «9 
Northern Central....Dec — 850,565 776.053 _ 265.265 _ 161.036 636 723 241 507 24,708 24.708 240. 136 
July 1 to Dec3i--.. 4.875.942 4.367.754 1.718.468 1.507.668 7.137 6197 5.390 4,727 148.200 148-250 1.575.608 1 dete 466 463 
Northern Pasiiie..... ec 3.409.103 3.021.868 980.803 2.618.732 _ 342, 198.658 211.599 97.885 _ 166 
July 1 to Dec 31-... 22.805.376 19.282,631 17.266.333 18.362.544 1.476.572 $88 561397 315.600 1.522.725 1.602447 163046 IF073:748 5.898 5.600 
Big Fork & Int Fis_Dec 3,561 2.671 1,384 ee Ses Ue oe aes > Rae 197 121 +186 23 
July 1 to Dec 31---- 22.242 19,982 16.400 WE ig wis Pts Sains SPs <2. Meares 1,545 604 14a —5,463 33 33 
Minnes &Internat__Dec 846 24,977 12,919 ee Seecae” Bocas Oe ae 7. eens 2.118 1,932 10.801 21 
fai wiet.... wa Wr ma 866.2 Soo. 13.706 11512 106.825 84 177 «197 
Pt Townsend Sou. _Dec 2 2, 664 BE Seasda |. ““sacsad oe ae een 64 1, 
enw. we oa ote: Sc SS PY: i ee: CS ae TT 
Nor Pac Term of Ore__A ee ES ea ae <-> abee 7a 4.730 3.342 7.144 3,844 
juylwaw tin §86aie RE RP lr eaeppenee ye eee SS serene: Be anes 9661 6594 13988 #7216 3 3 
Nor Louisiana & Gulf Dec me: SI sh a ee 37 at 
aiebes.. wis a a ne a ea os eB 3 ia 3 (13 
Northwestern Pacific_Dec 1,1 oie. OR nn cea Sesead “comand 54 548.918 
tae. Se See ee es a $3-o88 8.960 169 iss0t 376392 
Norwood & St Lawr_.Dec 3,121 2.545 5,315 4,795 Se  Secese PS GRR ecwake 1 
July 1toDec 3i-... 17,613 15.894 28439 19557 3.056 .....- Ee beamae ei 583 520 in 9 «=O? 
Oak Gr & Geo’town__Dec 1 2.577 3,527 Gee Skeead °°“ cease Fo Seaenes “heed 
ee. 26 wc a a0 38 se ~0e 2% 2% 
Ocilla Pinebloom & V_Dec Fee Ee ee ae eS ve inka See erie ee Oe Spake OE eee 
re SS ro es a, re a eb kee be ee nde. wisceall ee . a eagaet > mame lala non el a WO = yest 
Ohio & Kentucky....Dec 41 3909 6.170 ONE re Re a ane 137 137 
iat... wae ne ee ce eee ee 822 Bee 18.237 sa 5 5 
Ohio Riv & Columbus Dec 0 ARR EINE or “EI ae MO a ee MEETS NRE 89 —09 
July lto Dee 31--.. 13428 15, ~2.966 ae. ts oe ae ee Sak 80s = 4 
Giidieess Comtent...tec Wht 29087 2479 GID anne ceccee. coneee  wceues : ; on 
an Caan wee ae See cc eet ik 181) Ba, 131 129 
Okla Kan & Mo Inter. Nov Se: a, Th ee eee. anlieeds Labia Ma. eee. eed. o>. SE saat 
ray} fone. > ae 2 nee Or RS a ae eee Pid or os. 
. See De —96 en eg a IE 2k ES SS — 
Tap liste si = 4RCSC«édzOR meee TOT eo es ee wa a oe rr. 7 
Oregon & Eureka_.__D 8 ee. etme Oe tees Sa ae ; , 
Tose.) (a lhe eee “eee Te ce 3.000 3.000 30.817 28-268 30 30 
Ore & Southea ae 3.513 1,562 —773 1,930 wee we lel Ree 
[ated Oa ae ane cl CSc 282 596 — ais 5.112 20 2 
Ouachita & N’ t Dec a 7 4 BT o eiune..-  -a—eabaig lobiebiieko. iia 1 1 . 
July 1 to Dee 31 pe awe anos 941s Shae celcas | wcddea Oo  bcaae See Yaa 7 = nan 4 «= 44 
Ouachita Valley____-. D 3,791 1,266 tn ecackha ‘nent Lebweene see 1 ® 
es. £6 we eee ae SO ee oe ae 38 38 1373 2 2 
oO ton County. ---- D 1,791 1,731 1 2h. wwetne.- ine. Ce. . anal 1 1 * 
aT ek Cee ee gm TS OTT: aes ee eb a 48 i 
0 dives... =. D 51 «3.591» 1.139 EE aaa eis gate tgs ES 
rah. ° ee ee eee ee RE Ooer 419 519 —1.952 2b 2 2 
Pacific & Idaho Nor__ Dec Sen GE SS SRR see eee ST: 882 150 4.220 
Fayltwpe ci. 6«—<Site ae es eee So. Te ee 3.721 2.350 30.549 7% «76 
Pennsyl vania—Lines East of Pitts & Erie— 
Pennsylvania RR. Dec 9,168,270 8.606.500 525.255 _ 457.518 —89.411 —73.876 _ 197.526 7 
Tul, 1 toDee di... SEB GTO 476 on 2382 Baers 4 Bene 30ile2o 10-706 17B301 1.185157 LIF 2686.8 aitshSre 4.017 4,023 
Balt & Sparrow’s PtDec 2.859 86 eee wee OO Rae ees: eee 200 
July 1 to Dec 31__-- 26.722 15,052 Ae ES ccc | pees ccna = ace i an re 2380 7 4 4 
Balt Ches & Atlan_D 13.498 14.911 1077 -—1472 62. 54, 2571 7, 1 
“july 1toDee 31... 92.703 92.194 61302-55127 466.450 «423-717 «126.720 «95.219 93% 9.3% aot “0.978 878? 
ince teen Bec 86a OO nace eck cee 1, ; 5 
day tthlec 21.. tae jae #66 eee SS — ost b s0.8i0 ies 6% 2% 
Cumberland Valley Dec 141,116 113.185 100.744 «85.196 = s«idi@2ti‘iéizk 71 , 
dais 1 te Dee a1... yy ce Pt ey: 24 6f2. 162 162 
Long Island... .. Dec 486.6 139.874 425 (143, 140.818 64.147 356 
‘July 1 to Dec ide 3S RE LIS 1B 1.00078 1.088 590.80 "647 —«199 34 Er 2.8 BR 391 391 
Maryland Del & VaD q 13,091 —1, 452 58,352 54,090 »962 7 7 
July 1toDec 31, gee CDCR OG "296 © 370.260 «70.371 «S59 2.486 2.485 79.388 ese 88 
N Y Phila & Norf__D K 174.1 . te “Sssees  “souaaks  seeead” . >.caaiieien . 6. 532 
hatte. 1s oe wee ae oS FC sf sf. 546,994 goat 2 12 
Northern Central ._D : 776, 265 _ 161.036 636 723 241 507 : : : 
July 1 tober Si 4 O0 4oe LA he 18 LETS Se 466 468 
Phila Balt & Wash_Dee 1, j 1 91 +25) Py Ccoses) «| Ueawe kee Y Weuden ° . 
Fay ltetee sin one Gaeeees 2am Se oe ee ees ee ates © 2ih6ed BSRESEY 2beneee 716 713 
Rosslyn Cornect’g_ Dee 1.674 1.715 Meee Soccek “nese ae ee 72 72 —205 —146 
July 1 te Dec 31_.-- 9,964 8.414 1 133 BS ccrniieaitese _. ennellie i eaaekdated aaa 435 435 717 177 3 3 
Union RR of Bait__Dec 15,651 12,590 108.665 RS 2 ee! wend § Sian’ oO" Geel 4,465 4, 104.200 
>... me 2 oe ae oo ee 26.792 26, 570.851 ass ae 
W Jersey & SeaSh_Dec 353.112 | 293,228 —37,989 7.215 12,734 , >4 “<i 
July 1 toDee 31” 2i00 Tes LAEGER OSS SeL | BTOIS fares eee 51.000 1s | 1k OS BOSE Sart 
“Cia & Mumkdngue Dee OAS 42508 3797S 64RD 5 24 0 
ngum_Dec ‘ ; ee ik cat eee |. wecmene eee J 
July 1 toDec 31-... 358.294 306481 177873 137674 0.) lies ll) OT i ae i MY eT 
pisos petite oe ng ER 9 is ~~ “ine a Sa a 1473 3.99) 10.857 73 
July 10 Dec 3i-... 126047 10079 523 $7006 <2. (lists) IIIT. IG 66.549 2796 45 45 
Clev Akr & Colum_Dec 175.256 103,228 SS Se ae me Ee RE 5S ae , 144 51.640 
wits... can wn aa mee SS ce s2eh 29 arm 210.210 
Grand Rap-& Ind..Dec 316, 285.880 131.179 77,882 208 ~2 —422 «21.412 107. 56, 
July 1 to Dee dl... Lash Lehto | abhooe ; 12.728 12.218 met 4 126.385 198698 Geen) Gel 587 690 
Company....Dec 2,858,392 2,204,405 1.156411 1.001571 49511 41 ~3,211 1 1.657 
July 1 toDec 31--.. 16.561.971 12,974,875 11.206.371 8.700. Bar RSIS —1e 7% —12SR? «BORG © SIBAG? 10D OID T.peearS LAS 1.413 
Pitts Cin Ch & St L Dec 2,283,019 1,808,455 1.050.041 922, 571 891 —794 119, 157 929, oo 932 ' 
Suly | to Dee 31. . 1G 167 1092483 GOZO) Srseoro «63.008 Gat BOR B88 cel 2k 735: 6.318.061 4,993,647 1.468 1,471 
Vandalia ........- Deo 615.42) S716! 195.174 172093 =n naan nnn anne ae 144.312 
July 1 to Dec S1-... 3.951.372 3.368.725 1.404179 1,233,935. ------ 9 lissss sess see ase 1260903 1079743 827 «829 


For index to roads not appearing in alphabetical order, but given wnder some other a see last 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Pennsyl vania—Lines West of Pittsburgh}(Con)— 


Waynesb & Wash__Dec 
July 1 to Dee 31... 
Wheeling Terminal _Dec 
July 1 to Dee 31.... 
Peoria & Eastern. ...Nov 
July 1 to Nov 30... 
Peoria & Pekin UnionDec 
July 1 to Dec 31... 
Peoria Ry Term Co.._Dec 
July 1 to Dee 31.... 


Pere Marquette-__-_. Dec 
July 1 to Dee 31... 
Perla Northern... Dec 


July 1 to Dee 31... 
Phila Balt & Wash__.Dec 
July 1 to Dec 31-.-.. 
Phila Belt Line---.-__. Dec 
July 1 to Dec 31-... 
Philipsb & Sus V__._Dec 
July 1 toDec 31-.-.-- 
Pickens Dec 
July 1 to Dec 31-.--.- 
Piney Riv & Pt Cr’k__Dec 
July 1 to Dec 31_.-. 
Pittsburgh & L Erie_.Dec 
July 1 to Dec 31-_-.--. 
Pittsb & Moon Run__Dec 
July 1 to Dee 31... 
Pitts Alleg & McK R_Dec 
July 1 to Dee 31.-.-. 
Pitts Char & Yough_.Dec 
July 1 to Dee 31.-.--. 
Pitts Cin Chic & St L_Dec 
July 1 to Dec 31-_---. 
Pitts Shaw & North_._Dec 
July 1 to Dec 31-.--- 
Pt Summery & Clar_.Dec 
July 1 to Dec 31__-- 
Pol & Ang V Tr Co___Dec 
July 1 toDec 31__.. 
Pontiac Oxford & N_.Nov 
July 1 to Nov 30..-. 
Port Huron Southern _Dec 
July 1 to Dec 31--_-- 
Prescott & Northw_-Dec 
July 1 to Dee 31-.-.. 
Quannah Acme & Pac Dec 
July 1 to Dee 31---- 
Rahway Valley------ Dec 
July 1 to Dec 31_-_-- 
Raleigh & Charleston_Dec 
July 1 to Dec 31_.-_-. 
Raleigh & Southport. Dec 
July 1 to Dee 31-.-.-- 
Rap C BI Hills & W__Nov 
July 1 to Nov 30_-_--. 
Raritan River_-_..-.--. Dec 
July 1 to Dee 31_-.-. 
Reading Company— 
Atlantic City c 
July 1 to Dee 31___. 
Catasau & Foglesv Dec 
July 1 to Dec 31-.-.-. 
Central RR of N J--Dec 
July 1 to Dec 31-_.--. 
Chester & Del Riv-Dec 
July 1 to Dec 31.... 
Gettysb & Harrisb_Dec 
July 1 to Dee 31-_.-- 
Middlet’n & Humm.Dec 
July 1 to Dee 31... 
Northeast Penn ...Dec 
July 1 to Dec 31.... 
Perkiomen --.....-. Dec 
July 1 to Dee 31.-.-.. 
Phila & Ches Vall..Dec 
July 1 to Dee 31.... 
Phila & Reading RyDec 
July 1 to Dec 31... 
Phila Newt & N Y_Dec 
July 1 to Dee 31._.. 
Pickering Valley_..Dec 
July 1 to Dee 31 
Port Reading C 
July 1 to Dee 31.... 
Reading & Colum-__Dec 
July 1 to Dec 31--.. 
Rupert & Bloomsb_Dec 
ies 1 et Dec 31..-.. 


Msirnd Hazle & No_Dec 
July 1 to Dec 31---- 
Williams Valley.-.Dec 
July 1 to Dec 31---. 
Red River & Gulf_._-Dec 
July 1 to Dee 31.-... 
Reynoldsv & Falls Cr_Dec 
July 1 to Dee 31_-.-.. 
Rich Freder & Potom_Dec 
July 1 to Dee 31.-.-. 
Washington South_Dec 
July 1 to Dee 31-.-.-.. 
Rio Gr RR of Texas__Dec 
July 1 to Dee 31--.-- 
Rio Gr & Eagle Pass_Dec 
July 1 to Dec 31... 
Roanoke River c 
July 1 to Dec 31... 
Roaring Fork Dec 
July 1 to Dec 31-.... 
Rock Island— 
Chic R I & El Paso_Dec 
July 1 to Dec 31.... 
Chicago R I & Gulf _Dec 
July 1 to Dec 31-..-. 
Chic R I & Pacific. ._Dec 
July 1 to Dee 31..-. 
Morris Terminal _..Dec 
July 1 to Dec 31 


Total Company..Dec 3, 


July 1 to Dec 31-..-.. 


R’k Isl Frisco Term.Nov 
July 1 to Nov 30.... 


FREIGHT -& Ser pee pat til TOTAL EARNINGS 


FREIGHT gy. 


NGER 


incl, Other 


MAINTENANCE EXPENSES 
Revenue Way & Structure 


biog 91 & TRANSPORTAT'N EXP’S 


This Year Lasi Year This Year _, Year = rar Year This! Year wena Aaaad =“ Year LastY ear ri r es es This Year Last Year 
3 3 ? $ 


5.34 3.484 5: 5.322 12,200 9,938 
Biss «Tk | aS «© «98096 «71.9517 ABB 
Sabi > Roem 5 elpaciae kh albaas 2,900 8,833 
dakaia <x eeabee” > sameas: ae 20:760 62,336 
3.658 170.202 57.297 52,868 _ 280,742 _ 241,644 
989.247 804.724 321.148 308.997 140781 1-216.068 
4,71 4, 2,524 1,951 69 
2f's38 «2858 «12809. 9.BR4 419,909 380.417 
4.533 4.062 5.762 6.441 14,701 15,486 
15,997 17.487 38.381 39,670 81.910 84.285 
936.013 _ 739.199 _ 295.746 _ 268,291 1.326.495 1,127,990 

5.546.271 4.750.560 5.126.049 1,900,631 8.267.143 7,226,288 
at ia aed ct 1116 2.239 
Seen MONE .< ncouke:> epeoa 9,252 12,841 
684.595 _ 637.217 _ 590.780 _ 571,312 1,445,328 1,379,098 

4,607,965 4.028.792 3,612,736 3.486.812 9.098.001 8,406,274 1 
Sata AO GeaRes. * cay tue’<beebae 38 3 
Smelt «contac ht sneud = aunase 384 
2.751 ee oe 5.851 3.563 
1% 3.009 «17808 «17460 «1730 BES 

770 600 607 1,440 1,492 
4,361 4.809 3,329 3,462 8 156 —- 8.808 
1,850 2,041 468 576 2,477 «= 2702 
wieie «170693. LOY BA 

1,215,389 _ 794.017 123.917. 96,083 1,379,791 — 925,054 

8.048.317 5.462.509 782.158 642,672 9,056,305 6,294,906 
9,574 10.857 114 93 9,732 10,990 
57.780 51.300 568 55) 58.528 $2,083 
Se dag gaa 18.088  _ 2.450 
MEME. chaena, eoebes 51,184 13,051 
32.976  _ 19.006 672 34.968 _ 20,810 
182,051 123.942 3.413 3,892 194.152 134,682 

2.366.332 1.838.026 608.958 §51.639 3.333.061 2.730.523 

13,756:511 11,113,890 4.001.458 3.659.190 19,860,488 16,662.40 
92.742 65.358 8675 8475 103,078 75.387 
516,083 372.689 604137 : ‘601 438,602 
3.553 2696 1,818 1.981 5.727 5,061 
19.462 13.623 11.919 12.656 667 28.400 
2,801 BMD Sanden 2 cache 2,851 1,959 
MUN: FUN = cotnca’ fo Senses 17.880 10.614 
23.251 14.174 7.129 6.312 31.497 22,044 
67.475 61.554 42.864 39,455 119.687 107.313 
Een Pe Niwek ks iwainisn’> wo paktoles 1.037 «1.043 
aM NS RRR aa ns IR 5.298 «5.705 
4.717 6.135 595 351 5.474 6,620 
40.652 22,239 3.114 2,063 583 25,086 
9,268 _3.645 629 33 10.604 «4,351 
66.696 28.143 931 166 71.779 31.568 
BOS eo cca Sake anes See, 
eee Seppe WSN ste 
4,605 5.484 1316 1142 6141 6,844 
31.473 30.413 7.723 6.787 40.384 38.407 
10.383 8538 (3.280 2817 14,235 11,854 
54.249 44.627 19.436 15.414 096 ©—-63.146 
~~ eee SUE. Gaceut 6206S cseds 
eee 726. eusers aan. 
14,003 11,343 549 15.346 12,761 
93.832 75.496 2,762 2174 102.392 83.437 
49.615 47,956 34.628 758 89.111 84.753 
1.700 589 660.463 570.906 1.078.036 937.360 
21.772 14,907 171 140 22,017 ~—«15,051 
147,906 96.051 968 818 149.189 97,049 

1.549.281 1,442,260 894 563. 1,982.804 1.871.582 

8,833,718 8.231.513 2,401,089 2.256.433 1.865.562 11,092,452 
13.115 at hea 14.751 ‘11.741 
ee We ce we 87.101 68.074 
13160 12531 2287 189 16.14 14 
81.502 79,666 24.431 23.177 110.974 111.511 
1,153 543 190 152 «1,354 722 

880 3.068 1.857 1.295 7.651 4,432 
3.576 3.394 2.721 2.647 8440 8,292 
24.859 23.675 ,067 960 78.028 74,053 
44.903 30.166 5.471 4.571 52426 36,671 
237.446 203.666 45.225 ‘all 578 253,850 
4,985 4,734 740 681 6.247 5.885 
34.800 30463 5.157 4.252 43.321 37.713 

3.149.355 3,010,626 _ 566.523 _ 499.486 3.879.738 3.647.227 

17,493,101 15.790.914 3.535.168 3.169.228 21.953.182 19,788,826 
3.191 10.427 858 5866 11477 17.791 
22.736 46,092 126 35.708 290 90.843 

595 471 610 642.361 2.25 
4,154 403 = 4638S «4,130 16 4,396 
ee MAM cee |. cena 119.083 125,564 
417 BT Msuiaes 2. ganna 559.740 576,838 
17.625 18,833 6846 5.861 26.982 26,918 
116.483 107.552 54.074 44.056 185.226 162,867 
2.536 1,075 68 6 2.663 1,178 
11576 6,392 886 869 12.692 7,487 
7,324 6,470 329 496 7.929 7,204 
39,661 748 2,355 2105 43.264 37.066 
Sy RM? See ko 1,739 1.323 
en: See cee coe 10.751 9,609 
1,261 1.341 ‘1,071 2.567 2,409 
9.415 8.288 6.69 6193 17.540 15.592 
1,484 103 141 4.155 1,898 

1eeor | S780 614 731 26.686 = «17,289 

MMS, uccua) -caneue , 6.766 

a. <—: o OS 4in8o 42.968 
100.673 81.755 64.678 63. 882 164,316 
sad reel2 336.771 305.525 1.019.038 087 

823. 31,355 30531 85.761 77.705 
156.88 I7e.16 168.376 156,982 031 433.948 
22 153 347 698 922 

2,384 3548 . 1957 2601 5.317 6,899 
7.734 9,292 754 799 (8.621 10,193 
48.510 396 ©= 3.957 Ss 3,671 «53.276 265 

556 200 87 98 682 328 
3,234 1,012 510 494 «3.972 —Ss«dL 731 

409 475 39 51 
fot 4.008 106 73 OB 
47,322 38,596 [21 22.267 74.835  _ 66,320 
ort} WOE lake «10089 4c Roe 256 
176,044 _ 238.760 64.109 63.598 _ 253,737 _ 315.120 

1,154,646 1.055.058 Redo 377-343 1.620.923 1.508.595 

2,994,604 3.318.614 1.457.265 1.449.268 4,751.1 

of 2464 13 4,751,132 5,053,604 


3,199 


1,873 2,785 
18,161 17,907 
1,878 2,398 
20,945 11,843 
35.993 28,423 
165.860 158.965 
8,659 5,857 
55.751 41,609 
1,494 1,424 
10,381 9,489 
136.499 115,693 
1,088,461 860.825 
410 625 
2,574 3,150 
183,278 90,995 
:236-503 973,510 
305 
220i 986 
2,620 1,103 
12,527 8,194 
214 296 
2.264 2,406 
206 266 
1,733 1,429 
134.774 125,778 
846.322 777,947 
1,141 1,034 
8,092 8.164 
5,090 635 
8.255 2,436 
1,07 2,080 
15.196 24,426 
389,548 204,967 
2,628,745 1,720,651 
11,984 9,828 
074 = 83.383 
583 440 
4,564 2,925 
599 324 
3,813 9,229 
3,866 3,585 
23,750 24,532 
208 147 
1,225 919 
3,099 3.080 
13,399 14,510 
517 163 
1,423 960 
FP > .eaeen 
> ee 
1,015 982 
9,122 5,224 
2,550 2,124 
13,296 806 
ee 
a, Se 
322 1,676 
13,090 11,899 
5 23,764 
161.013 144,735 
1,701 1,213 
7.151 10,161 
153,318 167 
1,060,401 1,119.1 
1,428 1,218 
»855 8,437 
2.689 3,369 
25,316 20,006 
228 202 
1,728 1,295 
1,785 3,904 
16.131 15.930 
2,698 3,453 
18,473 23,341 
2,027 2, 
10.557 = 11,152 
244.463 221,667 
1,644,713 1,546,151 
1,964 1,468 
16.905 10,113 
426 215 
2,034 3,529 
6.984 9,142 
49,505 628 
2,960 4,866 
27,805 45.976 
103 209 
1,017 837 
883 1,375 
8,508 5,950 
76 76 
489 1,727 
195 310 
3,863 3,513 
285 241 
2,650 3,180 
1,442 2,701 
9.350 12,291 
23,350 24.965 
176,081 112.446 
7,763 5,812 
47,456 120 
158 157 
1,115 977 
2,108 1,597 
13,020 19,402 
79 74 
499 555 
3 174 
203 746 
8,438 5,839 
37,423 46,339 
70.297 57.914 
engess + pa 


69 
855 


41 
618 


Equipment AFFIC TRANSPORTAT'N 
3 
2,979 1,070 106 105 4,014 3,979 
11,457 4,720 738 775 23,281 24,997 
12 640 22 2 2,194 3,680 
2,802 4.990 — 64 35 12.158 19,020 
61.897 37.853 5.092 4,85. 95,626 92,599 
226,355 172,013 26.783 25,843 470,853 453,371 
8,121 1347 GD .ncess 39,779 35,266 
43,008 st beh 138 59 186,103 167,576 
7,809 20 74 8,735 9,081 
16.796 6388 423 448 46,280 49,301 
160.460 158.429 33,408 23.931 542,534 — 508,751 
1,051,521 1,042,299 197,991 155,055 952 2,768,633 
43 Oe: 5. teee? amen 530 936 
425 I ies cian yh 2,129 4,109 
223,054 . 294.233 24,007 590.642 590, 
1,520,248 1,415,628 138,101 127,009 3,437,510 Pritt 
Aca < i aebehe sean meen 1,281 939 
bodes): mene 10 10 7,022 5,579 
1,124 678 74 112 2,371 1,189 
7.137 6.229 392 4 9,791 10.861 
378 — ear ee 517 806 
825 | ee 3,251 4,388 
237 Te wid aniapean 623 508 
1,166 a ee 3,776 4,175 
123.773 116.693 13.095 12,109 353,037 — 242.412 
676,764 565,953 82.703 881 1,806,475 1,419,287 
157 885 50 50 999 862 
2111 2.830 300 300 5,387 5,508 
978 OT © wsakes, owtacs 6.728 1, 
4,427 Geen ae ee 25,626 8368 
1,901 1,055 188 270 9,705 6.725 
14,027 7,893 1,106 923 48,079 37,982 
548.239 471.691 69.044 61,134 1.207.259 1.014.406 
3.266.234 2.834.865 394.420 360.748 6,229,409 5,672,967 
23,388 _ 18,689 975 1,145 34,871 25ers 
149,880 180,259 6.384 6.248 184,008 150, 
768 857 76 51 1,758 1,405 
4,353 4,401 459 220 8.963 7,939 
244 ESS ee, Seen See 944 672 
1,897 BE scelee soscan 5,625 4.654 
33 768 212 190 6.798 5,826. 
4,479 5,651 1512 1,277 29,776 27,002 
sis cas pee ee eee 558 539 
445 OF aka: nen aiee 2,985 2.768 
2, 115 4,203 2,281 
rag 14'150 844 =—-:1.174 17,217 16,063: 
1,468 DED saceug | ances 3,156 1,001 
3,682 NOG. neasod: sosdue 14,538 7,084 
Beh hawdae anes oo re 
Rage. wuplees oe _& Rae Rarer nat 
364 781 120 80 2,361 2.087 
2.767 3,976 481 476 12,457 11,140 
1318 672 445 463 3, 3.545 
7. 5.041 2,369 2,524 20,154 19, 
Sears + Sn Bee: Sciecwe 
ne ae 9,028 on 
1,580 957 178 120 3,872 4, 
8,991 8.432 1,304 964 25,940 23,655 
14,291 10.970 900 749 58.710 54.700 
463 120 14,969 10.295 477.495 we 
141 109 8 15 4,457 2.717 
1,343 498 98 50 23,655 Band 
310 314.312 23,039 23 560. 7 
1,890,653 1,845 179,440 153.08 3.2 2.959, 
ie eee 3 4 4,719 4,683 
241 273 35 24 26.652 ye 
1,215 245 295 140 7.512 6,132. 
9,842 3.531 1,072 816 44,613 51,189 
tient Vatwier  wabas \_onbunae 671 676. 
peiiek t kamen 2 2 4,174 4.356 
er res 4 4 4,861 4,554 
233 109 62 62 30,626 30.388 
90 95 10 22 12,820 12,836. 
1,358 633 373 128 72.276 76,068 
Satin pia’. oipriamens 1 3 2,589 2,525. 
4 39 14 33 15,482 14,813 
737.838 725,071 35.342 27.031 1,189,944 1,090,591 
4,689,611 3,934,278 226,326 216.923 6.316.666 a 
15 10 9 6.266 6.521 
* 84 44 38 35,117 33,285: 
ecacn o> Keaieet (eee eae, acute 1,017 1,134 
CRI eee 4A 4 4 6.495 6: 
63 101 30 27 30,517 (29 
532 3,007 180 162 879 182306 
935 297 84 106 13,416 737 
4,091 2,102 545 594 76.144 77.413 
se oa eae ein ee -} 848 739 
a Aa ee 2 6 5,066 ae 
CE yeaa ye a AO 2,618 2, 
met IPE: 51 2 8 13,005 12,102 
ip iene MeNekes | Peeaeer 561 446. 
Sosa. > aumaens 6 4 3,414 2,848 
2 1 1,010 
23 3,2h8 3 6 6,118 oats 
47 | EIS seg ereee 656 451 
785 es ears cia 2,352 1,887 
598 470 37 39 2.382 2.240 
4,839 3,205 232 236 12,604 eo 
29 940 2,192 2,510 64.447 1 
129.5 138,674 14.499 12,385 338.510 32, 
9,329 5,079 991 32,950 
54.216 33,527 6.213 5.337 172,443 19.981 
140 et @athen eden 464 8 
990 1,059 Th centage 1,963 3 
1,472 BE -acesen! teetiew 1,139 1,1 
WS. ABAD wk cdee dente 6,306 5. 
Saat EYE rea eee 275 214 
16 Te. sucess”, acim 1,631 1,074 
104 5, nec Samos 377 2.58 
828 OR. sedans’: 4goune 1,905 7 
9,388 7,288 675 557 17,769 21.995 
61,671 46,980 3.590 3,404 100.542 127.113 
miged 21,540 5.956 6,101 103.974 108,107 
1,692 124.471 38. 306 36,662 562,950 567 po 


655.004 137,219 112,104 2,055,855 


1,44 67,940 4.054 1,894.85 
072,348 10,176.742 9, 1710 32,673,625 30,016,508 5 5378 4.710.308 4.052. 195 3,828,325 744.841 660.660 11,429,459 10.769. fel 


real BS éeeiee 


12 
ee eee 37 


aii 2809 


3.217.970 383.595.9270 “1,543,230 1.535.133 5.080.270 5.435.706 846.744 859.381 741. 1 683.813 143 850 118774 2.177.963 2.025.573 
22,053,739 20,327,893 10,693,189 9.669.083 34,733,774 31 288i oe 5.842457 5.125, 186 4.225.639 3.999.798 784.737 700.763 12,095,082 11.466.122 
Miothe\ etseee et Mdetee< | eeewee + 1fpecae:! ? Caen 399 145 Kasnee dake naideee’ T Wikmeae 10. 9,807 
ekaira <5 pence Os leone: ngitmn << cee ><. sani 633 MDS Sionec's.  eebeakil eee O aeReee 21,064 18,410 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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FEB. 1910.) RAILWAY EARNINGS 23 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
inel. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ $ $ $ $ $ Year Year 
Pennsyl vania—Lines West of Pittsburgh (Con)— 
Waynesb & Wash__Dec 9,1 8.114 3,037 BET etikdind gman. ebaena oT! emaed 157 1 2; 1,657 
July 1 to Dee 31-_... 5765 TED: RPMI neccnn”) cantnd@iciescvedist andnua 1.017 Liss ig 16.608 2 2 
Wheeling Terminal. Dec 4,191 6.868 —1,290 BRE Se nnaid i pewnndth missand * mmmiana 907 2.374 —21 —409 
July 1 to Dee 31... ee Ge, SI CPM ee Se eea iti lecwend 4,247 474 Hier 16.288 9 9 
Peoria & Eastern....Nov 203,076 168. eS ee 8 ee ae 8.800 9.505 68.865 63,234 
pep 1 te er-60.cn..; Siaaee Gee Cee SUS ce cee 44,000 41,924 448,350 341.831 351 351 
Peoria & Pekin UnionDec 59,980 51,085 9,721 ES Deacaw’?\ badnent Hi Bitamee fol Heosed 4,500 4,500 5,221 15,44 
July 1 to Dee 31_.--. 304.824 035 115,084 PREG. wtenee.\cs epee Lakedeetkits mencnm 22,000 22,000 93,084 a ae 18 18 
Peoria Ry Term Co.._Dec 19,024 13,682 —4,322 SS dense! waamae Oepbaninn "i eedeim 526 1.067 —4,849 735 
July 1 to Dec 31--.-- 78,411 74,661 3,498 ad Oo ee Oe ee 3,571 3,904 —73 5,720 3 a 
Pere M cscs. Dec 905.899 835.603 _ 420.596 _ 292.387 42.026 401 4,917 —3,080 47.073 51.325 378.440 _ 237,981 
ere My te Des SL” Sete ABET IO? 2.700000 228 2471ee eins neo | CB Bet 2.407.318 1.998997 2,330 2,368 
Perla Northern... __- Dec 1,034 1,988 82 TES SUES auc ad ePicemdte . canal 50 43 22 207 
July 1 to Dee 31..-- 5.440 8.415 3,811 RS a aed 1, awe wad ies ong ti. ee sment 300 258 3.511 4,167 4 19 
Phila Balt & Wash...Dec 1,057,069 1.033.917 388.259 345.180 ------ 0 eee, eee eee 771 .771 — 352,487 — 309,409 
duly 2 20 Dee 31... 6520 5s Gee Serial =BiUTteD  weccea eee ee a fe wc ee | Swe cee 214.629 214.629 2 987 2,092,656 716 713 
Phila Belt Line... _- Dec 1,584 Sn +) ee We ORL TS SL Shed Dee end 76 46 —1,623 —1,257 
July 1 to Dec 31-_-.-- 9,324 SCM? coc cka |, cncadal teienadamitici mecca 399 277 =~—9,339 —6,322 6 6 
Philipsb & Sus V..__Dec 6.435 3,378 —583 BS Ann aced? ' bnnand t hsnccd hacees {eer —670 185 
July 1 toDec 31---. 32,049 26,926 Se ME 5. oa’). “Gucangtil, seewnnd te teceahil - “Se eaeeaer —613 —100 15 15 
Pee ci cc weetiws Dec 1,131 1,208 309 Be Ghaed >  Sepedies Recent enesad 29 27 279 255 
July 1 to Dec 31... 6.433 7,300 1,723 SRE dasa): decent Denenndtth tasesnd 178 165 1,545 1,342 9 9 
Piney Riv & Pt Cr’k._Dec 1,172 901 1,305 2 Gear s Fe ae 13 90 79 1,215 1,734 
July 1 to Dee 31... 7,309 7,296 8.878 peace PE i ans 74 540 479 8,338 7,483 9 9 
Pittsburgh &L Erie__Dec 647,255 519,142 732.536: 405,911 660 650 —360 —357 15,636 10,025 716.538 395.528 
July 1 to Dec 31---- 3,534,488 2.971.548 5.521.817 3,323,358 4,510 4.586 —1,985 —1,792 +636 97.525 5.421.194 3.224.039 191 191 
Pittsb & Moon Run_-Dec 2.728 3,213 ,003 Oa oS Ac. 2 a ie ot cag 100 100 6,903 7,677 
July 1 to Dee 31... 18,145 18,756 40,382 SES Sb. cae Be eee OE coy 600 600 39.782 726 5 5 
Pitts Alleg& McKR_Dec 13,576 4,366 SE POMRM 80 Occ. Sch ne Cees Ll doawed 77 31 4,435 —1,946 
July 1 to Dec 31---- 42,947. —- 22,917 ME CCE... seawcettlttBeecke...smcened 416 187 7,821 —10,053 1 1 
Pitts Char & Yough.-_Dec 14,373 11.820 20.593 ED EE Be. cui: “dawnsde okies benae 654 700 19,938 8,289 
Suey § ee Shaan Gee ce CID SER © 5nd knnccal MS (GenecenttEuaccad 4,498 4,200 103.580 51.466 21 21 
Pitts Cin Chic & St L_Dec 2,283,019 1.808.455 1.050.041 _ 922. 57 891 = 88 —794 119,980 157.340 929.194 — 763.932 
July 1 to Dee 31--.-. 12,875,197 10,929.433 6.985.290 5.732.969 3,748 5,922 —5, —3,726 662,224 595 6.318.061 4,993,647 1,468 1,471 
Pitts Shaw & North..Dec 74,323 61.590 28.755 13.797  -o-c--cene ne eee eee 1,552 1.550 27.202 12,246 
July 1 to Dee 31_.--. 444,155 439,121 142,446 ED SS Roost.) Shacadlit Uehende -heseie 9,433 9.338 133.013 857 240 237 
Pt Summerv & Clar__Dec 3.418 119 2,309 BNE So SO and ot eh cule, Wate be) ee amial 74 65 2,235 1.876 
July 1 to Dee 31..-. ae eee Re MAA = eos ke —497 —696 420 392 13.047 10,568 20 20 
Pol & AngV Tr Co___Dec 1,787 1,168 1,063 REE Si nee Patensd tl Mek cand Teen 10 10 1,053 779 
July 1 toDee 31_.-- 11,340 15.223 MN och Hennes DEEP benead i. reas 61 60 6.478 —4.669 12 12 
Pontiac Oxford & N..Nov 12.388 11.545 = -19,109' 10,498 0 eee eee 1,166 1,250 17,942 9,248 
July 1 to Nov 30-.-. 67,017 eS Y eS Peeper. eae ts 2 een ee Rene 5,833 6.250 46.786 35.792 100 110 
Port Huron Southern_Dec 1,133 1,086 —95 —42 39 32 —134 174 
July 1 to Dee 31__-- 6.861 6.548 —1,563 —843 231 199 —1.794 —1,033 3 3 
Prescott & Northw_-Dec 8.361 8.202 —2,886 —1,581 252 146 -—3.139 —1.728 
July 1 to Dee 31_-.-- 39,520 43.438 5,062 —18,351 1,516 880 3.545 —19,232 41 41 
Quannah Acme & Pac Dec 6,681 4,265 3,923 86 96 Cr.46 3.826 132 
July 1 to Dee 31_--- y 15.874 41,545 15.694 420 Cr.84 41,124 15.778 46 9 
Rahway Valley-.----- Dec Sie | Seas. ee. date oe ee he ie a heel St atic eaks — See 
July 1 to Dee 31---- Ge <nkda. IE 5 ote SS n nk. Pita nck! awa a caw SIR os. dah Opti siz. 28. 
Raleigh & Charleston_Dec 4,483 4,535 1,657 OS i. Ge Foc Rh Och 165 194 1,492 2.114 
For eee lee Oy ES er poet esa a ae 990 819 11435 13659 43 43 
Raleigh & Southport Dec 8.628 7,249 5,607 Se CYS Ss cent ledeal Co eedas 307 307 5,299 4,297 
ee ee eck. Ge Rs SMe I nnd) ncnccee® Fccacade. cacene 1,845 1,34 29.251 19.324 64 64 
Rap C BI Hills & W__Nov 7 ae eee SRG cet a. bts “Sweamatith Mmetandt et anil eee he.) uae 
July 1 to Nov 30__-- Saas. 4a! woke Re kek Sh Senet. com adhtid eaeackts’ veonal Siege Ie. ite OB sn. 
Raritan River__...-- Dee 7,684 8.136 662 EF ES eS, ES ae 5 Se 596 566 7.065 4,058 
July 1 to Dec 31-..-. 55,911 50,842 46.481 FS. wanssks- seco 2 senudelt > scot 3,581 3,398 42,900 29.196 21 21 
Reading Company— 
Atlantic City...._- Dee 100.045 91.125 —10.933 —6.372 3,384 3,027 —3.491 —3.074 7,000 7,000 —21.425 —16.447 
July 1 to Dec 31..-. 746.680 660.882 331.385 276.477 20,186 11.620 —21,629 —28,448 42,000 42,000 267.725 206.028 166 166 
Catasau & Foglesv. Dec 6.359 4,095 15.657 10.955 35 35 35 35 400 316 t 10.675 
July 1 to Dec 31_.-- 32,557 28,731 116,632 68,317 225 197 224 187 2,400 1,900 114,456 66.605 30 29 
Central RR of NJ-.Dec 1,077.585 1.078. 905.218 792.743 121,085 108.388 —5.554 . —13,442 142,926 Cr. 38.361 756.738 817,662 
July 1 to Dec 31.--. 6,512,406 a Me die 5,353,156 4.787.235 973,043 852,429 2080 048 947 533.988 4.958.290 4.322.295 667 668 
Chester & Del Riv_Dec 6.1 5,921 8.567 5.820 40 40 40 40 104 89 8.503 5.770 
July 1to Dee 31, «= 38982 14S SAAT 38928 274 278 274 278 957 537 5249 95.669 3 5 
Gettysb & Harrisb_Dec 11.790 10.799 4,387 4,007 ll 1l 1l 1l 250 233 4,149 3.785 
July 1 to Dec 31_.--. 81,4 76,721 29,549 34.789 55 56 55 56 1,500 1,400 105 33.446 31 34 
Middilet’n & Humm.Dec 903 881 451 —158 32 32 32 32 10 5 473 —131 
July 1 to Dec |< Re 5.921 5,665 1,730 —1,232 78 77 78 77 96 34 1,712 —1,190 6 6 
Northeast Penn _._Dec 6,671 8.478 1,768 —185 101 102 101 102 200 150 1,669 —233 
July 1 to Dee 31... 47,132 46.581 30.895 27,471 581 582 491 459 1,200 900 30.187 27.030 ys) 2 
Perkiomen ___.._- Dec 15, 16.559 (36.743 20,111 1 14 1 14 1,000 1,000 7 19,125 
July 1 to Dee 31... go tos 802 453 153,047 166 170 166 170 6,000 6,000 194.619 147.217 38 38 
Phila & Ches Vall_._Dec 4.663 5,180 1,583 704 29 13 a pansiele 120 120 1,492 
July 1to Dec 31-.-- 26399 26308 16922 11405 97 90 44 77 720 7a 16g 10.762 2 2B 
Phila & ReadingRyDec 2,272,527 2.127.757 1.607.211 1.519.460 146.048 163,650 9,923 47, 73.369 61,132 1.543.766 2115 
July 1 to Dec 31... 13,234.430 11,959 9 8.718.75 1932 917.201 832.994 65.741 172, 440.614 a 8 po a 1,024 1,006 
Phila Newt & N Y_Dec 8,324 8.045 3,152 9,746 42 42 48 250 J 
July 1 to Dec 31..-- 52.378 43.868 19,912 974 378 31 327 276 1,500 1,350 ~— ae 21 al 
Pickering Valley. -.Dec 1,449 1,354 911 861 18 18 8 18 17 11 
July Ito Dec 31-.-.--. 8,553 10,382 7,485 4,014 73 38 73 3 215 135 Ry. Bran ll 1l 
Port Reading -.-.--. Dec 37, 40,216 81.396 85.348 19.048 19,991 7.366 9.405 3,000 2,000 ° J 
July 1 to Dec 31..--. ib oes . 374.874 393.088 88.757 — 23,368 22,316 18,000 a ae 403. 21 21 
Reading & Colum. _Dec 17,452 20, 9,530 6.837 127 1 93 104 400 - 6,592 
‘July 1 to Dec 31... 108.980 126529 «76.245 36.337 765 749 585 7 2400 2.100 TAAL 34362 59 59 
R t & Bloomsb_Dec 953 952 1,710 225 12 12 a 12 9 ° : 
‘JulyltoDec 31-.-. 610 5344 6586 2143 83 3 83 Bi 164 58 6505 2.142 "aga 
Stony Creek__..... ec 3,517 3,743 4,411 3,460 465 434 444 19 75 a A 
~4 1 to Dee 31.... 21.693 18,244 1,570 18,821 932 861 834 491 = 40 21,954 18 9 10 
T Hazle & No_Dec 642 526 1,096 oi nnkis.> boceqghits wane: «nti 1 10 1, 
“July 1to Dec 31.... 3.926 40608 682 5.000 24 i Ks iid 112 92 eae 1S .% 
Willia Valley_..D 1, 1, 1,299 1,054 201 203 1 57 55 y 1, 
July ltoDes sl, = 10s tC«TC(it«i 213 213 213 213 315 oo 0s a 
Red River & Gulf____Dec 1,336 1,084 2.818 Ns acd) - congatitcl <itheniky osean EAE citeas 2.743 814 
J ay 1 td Dee 31..-. 7.638 7,049 9,047 SS es ee eee B. 51 re 10.188 12 12 
Reynoldsv & Falls Cr Dec , , 3,542 eee es eee 1 ; 
a a: ee ee ee oe. ee Se gio «1B 10.587 24 
Rich Freder & Potom_Dec 124 119,965 64.577 MR  ccwnds®: | eccunhie! cesume eased 64 44,1 
July 1 to Dec 31_... 12 oh 615.572 SN | Qe cee eee 1.2 1, Pte 268,315 83 83 
Washington South_Dec oo RR a! ownage wena cl. eamnall 2 30 417 
July fto' Dee 31... = eee? arriage «STs | a eameoge ss Papeee:< 3, Asem: +i oF Beevers - 14363 «1400915 
Rio Gr RR of Texas._Dec 767 2,213 SOMES co cudtes | wocudl wensbt acai Cr.241 174 172 —1 
July 1 to Dee 31_--. 4,169 7.111 11 oe | ee Seas Sell 298 674 890 188 2 2 
Rio Gr & Eagle Pass_Dec 5,628 7,307 2,992 2,886 77 2 555 2.479 2,276 
July 1to Dec 31.--. 33.382 43417 13. 11.848 769 621 146 is 3ahOOtC«d(itia wo? 
Roanoke River ----_-- Dec 510 481 171 ae = eee ee 30 30 141 —1 
July 1 to Dee 31-..-.. 3,227 2,843 ee A Te eer Le eee ae 181 181 563 —l, 10 10 
Roaring Fork ------- Dec 533 2,985 SO oe cnkg tS 0c SE cee asc kell 40 50 162 —2,179 
July 1 to Dec 31-..-- 3,335 11,772 —1,209 ERS sn a.nidedin tS 6a Gel? «ema? anne 200 300 —1,409 978 8 8 
Rock Island— 
Chic R_ I & El Paso_Dec 38,905 37,521 35.929 28,799 TES tS cccuma ee oa ae 4,204 2,400 32.057 
July 1 to Dec 31-.-.-- 215,143 233.218 221.049 120,037 Games secede co 16.725 14,900 461 105,137 111 = 111 
Chicago R I & Gulf_Dec 206.597 203.081 47,150 112.038 742 575 —237 —259 3,339  Cr858 43.573 112.637 
July 1 to Dee 31..-- 1,033,947 1,148,338 976 360,256 3,859 3,966 —1,509 —1,205 31.223 16.033 554.243 343.017 529 492 
Chic R 1 & Pacific. Dec 3.825.225 3,592,738 925.906 1.460.865 29.477 26.859 —10,808 —11,518 222.478 196.267 692.619 1.253.080 
July 1 to Dee 31-_.-- 22,395, 20,724,257 10,278,036 9,292,250 162 203,734 —83,092 —61,424 1.223.625 1.105.713 8.971.318 8.125.112 8.034 8,025 
Morris Terminal_--.Dec 482 WG 1 WHER’ * +5 anced). smemgehellt eonbee |... adkaien # chweail 71 —89 
July 1 to Dec 31-.--. 3,221 3 —187 —246 arame ay ee ee 5 ARB —379 —246 3 3 
Total Company..Dec 4,071,179 3.834.092 1.009.088 1.601.608 , 7.434 —10.714 3, 230.053 197,809 768.178 1,392,027 
July 1 to Dec 31..-.- 23,547,899 22,109,258 11,085.874 9.772.297 228,151 207.700 86.463 62,629 1.271.765 1.136.646 9.727.643 8.573.020 8.677 8,631 
R’k Isl FriscoTerm.Nov 11.310 10,120 —11310 —10.120  ------ 9 ------ eee eee 996 858 —12.247 —10.978 
July 1 to Nov 30.... 22,189  .ekaea” | a ineedteae Th deeale | ce ames 8 1 .063 1 1 
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[Vou. LXxXxx. 











NAME OF ROAD 


Rockdale RR........ Dec 
July 1 to Dee 31... 
Rockp Langdon & N_Dec 
Be 1 to Dee 31...-. 
ey o ey -Dec 

a to Dee 31-.. 
CROTIEE one cectuils< Dec 
July 1 to Dee 31..-. 
Sabine & Eastern. _..Dec 
July 1 toDee 31...-. 
to Val & E_Nov 
July 1 to Nov 30_.-.. 
w & Ouach R__Dec 
Suly 1 to Dee 31-..-. 
St Johnsbury & L Ch_Dec 
July 1 to Dec 31... 
St Jos & Gr Island. ..Dec 
July 1 to Dee 31-..-.. 
eas ~~ Valley_..-- Dec 
uly 1 to Dec 31-.-.. 
St uae & Adiron.__Dec 
July 1 to Dee 31--.-.-. 
St ane & & Hannibal. Dec 


uly 1 to Dee 31.... . 


St Louis & O’Falion__Dec 
July 1 to Dee 31.-... 

St Louls & San Fran.Dec 
July 1 to Dec 31--.-.-. 
Chic & East Ilf....Dec 
July 1 to Dec 31.... 

Col So N O & Pac.-_Dec 
July 1 toDee 31-..-.. 
Beau Sour & LW Nov 
July 1 to Nov 30... 
Orange & NorthwDec 
July 1 to, Dee 31... 
Evansvy & T Haute_Dec 
July 1 to Dee 31--... 

Ft W & Rio Grande.Dec 
July 1 to Dec 41-.... 
Paris & Gt North__Dec 
July 1 to Dec 31-..-.. 

St L San Fr & Tex_-Dee 
July 1 to Dec 31-..-.-. 

St L Brownsv & Mex_Dec 
July 1 to Dec 33... 
asad! many Pae Ry. .Dee 
y 1 to Dee 31... 

‘St come Southwest_.Dec 
July 1 to Dec 31-.-.-. 

St LS W Ry of Tex.Dee. 
July 1 to Dec 31---. 


Total Company _.Deec: 
July 1 to Dec. 31-_... 
Eastern 


manne 


Texas Dee 

July 1 to ; ee Shi cay 
Paragould Sou E-..Dee: 
July 1 to Dee. 31-..-. 


Pine Bluff Ark Riv. Dec. 


July 1 to Dec 31-.-.-- 

St Louis Transfer. __.Dec 
July 1 to Dee 3i-_-... 

St Louis Troy & East. Dee 
July 1 to Dee’ 31.... 

St Marys & Kingsi'd_ Deo 
July 1 to Dec 31... 
St Paul & Des MoinesNo¥ 
July 1 to Nov’ 30.... 
‘Salem Falls C'y & W_Dec 
July 1 to Dee-31_... 
Salem Win & South-.Dec 
July 1 to Deo 31-.-.. 


Saline Bayou_...---- ec: 
cated 1 to Dee 31-.--. 
‘Saline River___...._. Dee 


sun ve to Dee:31_._. 
Salt Lake & Los Ang_Dee 
July 1 to Dee 31---. 
‘San Ant & Aran Pass. Dec: 
July 1 to Dee 31-..-. 
‘San Diego&Cuyamaca Dee 
July 1 to Dee 31--.. 

San Diego Southern. _Deo 
July 1 to Dee 31... 

San Ped Los A&S L_Deo 
July 1 to Dee 31... 
Sandy R & Rang L.._Deo 
July 1 to Dee 31--... 
Sanford & Evergiades Deo 
July 1 to Dee 31__-. 
Santa Fe Raton & E__Dev 
July 1 to-Dee 31... 
Savannah & Statesb_Sep 
July 1 to Sep 30-..-.-. 
bees °5 Aug & Nor Dee 
uly 1 to Dee 31-_.-. 
seiiaaae Somepaes Der 
July 1 to Dee 31--.-.. 
Seaboard Air Line. _-Dec 
July 1 to Dee 31-.-. 
Sebastic & Mooseh. --Dec 
July 1 to Dee 31-_.-- 
Sheffield & Tionesta __Dec 
July 1 to Dee 31_._- 
Shrevep Hous'& Gulf _Dec 
July 1 to Dec 31-.-.--. 

Sib L Bistenau & Sou. Dec 
July 1 to Dee 31-..-. 
Sierra Ry of Calif....Dec 
July 1 to Dee 31--.-.. 

ver Lake.......-- ec 

a * 1 to Dee 31-.-.--. 

ver Peak......--- Dec 

ba 1 to Dee 31--... 
Stlverton Gladst & N_Dec 
July 1 to Dee’31-.... 
meateles ...-..-- Dec 

July 1 to Dee 31.-..- 
Slate Run_....-.-.---- Dec 
July 1 to Dec 31-.-.. 
Sligo & Eastern__.-- Dec 
July 1 to Dee 31--.-.. 
South Buffalo 


ce 
July 1 to Dee 31-.-.-.- 


PREIGHT & Soom > EARNINGS ag” BARNINGS 
ASSENGER 


FREIGH 


MAINTENANCE py A bomen 


bas 0 TRANSPORTAT'N EXP’S 


— Year cas Year ras Year a Year —/ Phe Year East Year Tats ¥ear Last Year res Pear LastY ear mnie Yr Las Y’r “Thie Year or Laat Year 
58 eh See r. oe 3 tt a nt i ai of 
ee a ee ee ee: ae 
38.420 33.369 14.279 10.468 55.452 45.654 5.961 3.679 1,001 499 «128 St=—ié<C tis 

131.990 113.942 79.904 TLTG | OT Bete ART AS AAU SRS OR, alos S8a7ES Sb: 
ee ei ne ee ee ee ee ee: ca es 
Se ee eee ee 
> a — san 26.708 546 sae = 0 a "995 non 1sa88 
110.563 103.360 65.328 236 ©—-:190.349--180,719 51.209 44.376 1482 1.495 1.367 1370 81,300 82,558 
sees BRM CBRE CHa: teria BR J7R8 BRO 10 SI SO ak? 270.100 
ae ec me sc ys 
ah BB TS ai BE NS I he a ame 
86.761 81.940 41.613 32586 136.141 122,267 99,194 34.534 15.171 16.398 1.203 1,185 46.053 38,121 
ee go A ee ee oe So eee 
eer et LIBS I7?. 5. tates 4Bouare SSF 1837S 3.270.768 2.977 e7 Pate 2.a3e-bl4 seats alae R779.3e4 ete 
MOMS , T7087 155946 140-82) 1D OR BR case ARS MEE BI EMS RR es 
— | Ul OO ee oe a ee ae ce 
nt kd oe Ae BO Wes ANG wn see mam fie 39 Gham 59580 
Be Ee Be te 
te We ee 
i a ee a a a 
372.107 370.125 «71.819 525 467.630 443.245 100.679 106.342 91, 61.217 15.775 11.466 463-209 
5S 8 Wem we le es BR BO Sh OR Re RO Alta 
Bie MSL 3a Ste ae me ee tek OS SR OS te SIT | Soe 
25RG 2oee eee Beets asiisees 3.ece.s00 Fer 198-04 $359 OG eS ee betes | banis 
137 e. 1008 rae? | eet 13eeee 288 Prd 420.901 B37? sees Sabet | s.bat Pet e285 
4296309. 4.18a7 1.B0'2S7 L.1dbSe 5.70280 S.500.814 M.067 Santee | 9445188 er 3ee nose 136.790 Lanes? Re 
aes aie? 4.015 3.981 3.199 3 Set 1789 13273 723 46 359 406 rae 7. 
ae ttt 2S 2 Se Se ee EUR UK CUR On 
mf i 2 Be 2S ft I Usk UR OU CUO Oe 
ro aes ele S00 16h 8 ae ibs 32 As ms ries tae 
119.136 194, cee ae, d 7.743 18.591 33.928 047 270 388. 17087 21,455 
DE Sankey wee ot oneek WE oces GR > dees Oh lee ae 4 131 "9 hea 
Pega 107;438 bet 4s 23838150009 Bee 37.40 Age Roe 13ae goer Babee S789 
SS 32 BE Oe Se Oe Ok OO COR ct: «6 
Pa As eT Lt ae ee ieee ea 2 1027) © ae 
Oe Woot. OB OS eR AS ae Se 
as fe Uhl OR OO ORF HR oR OR cs a 
a oh os: EB OS OR OR oe 

FESS EMR BTR POR, 00 ea SOO Oe ORS firs se mass Teoser | 147.379 
PS eee ee om gi8 Use WR SR TR «aeons Pa XS 
soe 13. Bee | a3 SFR JS 1 BMS be ue UM hte ey 

asee.oe 262941 1.6803 Bias 4500-988 3.896.288 6agee 608308 bosrae asPArl SB 138.399 HBAS 1.199.088 
Pas a af Sis | Breee (98.885 obi? aise ee 1728 138s 30.847 
Ve Se: SS OR a ere ee ND cae co eee” = ah 
336 2.830 165 Lot Lee 8.911 283 ate 1,080 1383 13. 230 1.628 3.834 
on a a ay. a? ae a i nc eT 2 
satan -Larraeh Prem waa  - 1574509 214.593 190.382 241.020 eos Gael 527 one 5.15 

Tae 794, aie —— es re i. pa aye par 1 Ei 335.703 mg Te 2 ee 
ee le i ee ae ee ee ne a ae 
i a A A 
ar a a ae a oe a a ae 
21.568 23.070 1,682 1,329 23596 25.641 10.054 8795 2.300 2.012 1,737 1,846 8,008 7,858 
123100 297 BTS St 33999 SLOT EUG OB oda ld 2alt aaa 49.00 
Fe a ce 
. oe on oe ee ee ee ee eee ie 
“i 1 (Um Om Oe lu OS UB CR ee 
ie 8 10 Ue Ue UH oH cl OU 
Mm Ms ss Rw oe ee 8 uk Ce oe 
Bee (lea & dt 2 2M ow. BSR MB ce ccs. el 
eis US OOREOBS BP BH AR SH A 1 1 ie 6s 


For index to roads not appearing in alphabetical order, but given under some other system, see last pag . 
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RAILWAY EARNINGS 














al 


ILES 
FINAL NET po 
TAXES Previous end of 
OUTSIDE OPERATIONS Current I oo yy 7" a fom 
TORPLEXPENGDS eT ns Year Last Year This Yeas Las Year “Year . Ss Bs 
Year Lest Tear This Year ~. Year T ; $ $ i 5 s 6 —167 3 
NAME OF ROAD This. $ $ —114 wowebe ath mall woah % 13 —162 —38 5 5 
RR Dec A i Se ee oe oe be 82 som 4401 
wececcee= 14 ’ ee ovanbk eS Enis. seseee 4,7 . 30 
| Rockdale RR-----. Dee he ee ae Ss G28. 
p Langdon & N-Dec 4,589 4,727 3.276 4,462 oveten owen sical imal 648 46.800 28 468 468 
| mc 1 to Dec 31..-- oi i Sie ie mn Se 3S 5 
i Sny& Pac Ry_Dec 25.479 17.579 29,973 35,911 wanes socece RS aera See mR 61,050 . 990 --<5-- a dbes 
| owjuly 1 to Dee St.--- ido BLM SMOG eda S = Bee 
| Rutland ............ mee 1158426 1051748 578. 4 Rive: SoM nee See oS I as 
July 1 to Dec 31-.-.. wee © wdbkcs gt > > Nee ies: 7 ieee teen 167 323 31,500 375 
Sabine & Eastern----Dec ee pee iOS! onl eS Se 426 20 219 —131 3 3 
July 1 to Dec $1... a AR lS ote 2 mmm 2 120 «62130 
eT t.|lOlo as pe ge: Ries: aes weeeee 0 seeeee S 3m a 125 131 
| ul Lo a ee eae a ee . y 
EB amd 60 lane a oan ee 24 Oe i ee, eee 4: : a Wes Bone c19 
July 1 to Dec 31-..- ae a ane a sa SB uk GS Zh 
St Johnsbury & L Ch_Dec 089 133.740 = 1 0, < ees Pe "8 = 111 46 > 430 wre 43 27 
ae eee oe a a a a a a 555 27g 2.378 2s 
| tay Lee mee Si. 382 wy 39 re ce 319 ------ 2.459 ‘on (18s lee Os Us 
St Joseph Valley... Deo 18.504 18.806 oan “3213 oe aasdte®... ounces x “a aS SS ws 10 
July ee 000 37. ee eta uae ate ee 3, 
Dec _83, eT, Gt se ee inte PB eo 
St Lawr & Adiron. 926 165,137 ae LS Ge oh om am oe 16.355 a TP Sees 
July 1 to Dec 31..-.-. 12,997 2.1 eee”. aM eek ca 500 on 61,529 aa ae 
Stl iaomec Si «ates | 8aa8O a) ae eeeeee senna ig 8A sere 49082 4.70 726 4.726 
ul ee a oe oe ” 
St Louls & O'Fallon. Dee sass6 22222 NE ie rae: < ae 00 | oe 2A 58 965 
July 1 to encom 260,153 2124-1 2.124, 39 gate 1AN6.628 “5.87  "4SR1 -—1.288 — ry ot 115-114 pero *s ina 
' “suly 1 ye 31..-. 14:287.745 1 wo Fis 634 ees Reo 25305 i Pelttine 704 “<a gn feo ------ 5 ---- 
Chic & Senge... Ease 3 ees 3.759.853 2. aon ae, ai. oa wosemh © wondet om ip 12 4960 né 116 
ani aan me a Ss , 
“eunt. an mt a eee eoneee  eneee = o gas ie? «1 6 
July oo a 063 - pil. — ieee oli tae ’ ; } 
Beau Sour LWDee 91.957 10. MS OM cc, capi coc ad ; 281 9 ee ses 310 310 
July ~ Ll, 1196 ------ = -=--- er af : 54, ; ; 
Poca 6 270 = 6,082 3.103 —1, 53. 62, ' 
ee TF Dee #1. ag 129.521 i 1968 Or. 163i = 22.482 8 195° 195 
& T Haute. ; 709, Saeas oor ee oe Soom ? , 16 
we to Dec 31.... "317 69.674 24,196 Ry aes SS ae tae Eee ES os i 42.979 2s ‘d 
Ft W & Rio Grande.Dec 387.257 173 7 esceee a Bane Os gee 2 —21, =2: 182 135 
July 1to Dec 31-.--- 7,948 7537 ye es Re i ER rR 1 5362 rs. or 
Paris & Gt North_-Dec “656 47.199 44,453 1,524 Sr ongee scsees ee Spe 3 13 30. 16 455 454 
July 1 to Dec 31..-- $4:109 21,084 33.058 wet, Gea 38 1 23. 140 106; 
tame ti. «6a te ~~ Sa was * -- 25 <2 as oc 
July ae 74 4 134,722 = -.---- ’ ---- “je aisha — ’ 
LBrownev & ‘Mex Dec ay Thy 1144 a ee eS ee -— sees , 5 
sate = 140 Dec 31---- oa 78:283 1.185 ey we-ees 0 seeses = 22 Bt 1.370.490 i sll a 
en tie, «6a S.% 38 ik ane kT ares 38 . 4 alk: 11798 496 626 
Ss caste Gade. toes oe oie 1,401.9 “4 $6 it -i a1 Pee 19g zag 200% 1469 1.469 
tt Wiarae tactlins ek mle wei | 1 <4. ae 140,083 1.719360 1:426.401 
SSuly 1toDee 31. BAM 4 21.961 4 oie | ease 182911 130 12880 © toss GO 
Total Company. Dee BMG? 9959.702 1982 LET 23. S- setae settne gens a eee ee oo? 
ec 31..-- , sate epee penne emane 
Sn am 3 1888 28 salttpeS, aoa? gowns 12 eae * "i 144 28 sl 3 
Paragould Dee di See By Bee et oc Sane ie 14g 780110. er 8 
July 1 to a 4;250 ~ areas ort tieete tease : : 4 
| ae ae ee eee: ee ee 5 : 10.019 35.790 18 
July 1 to Dec i31---- 20;275 12,529 zits Re es SSR. RE i pa 3.000 ‘916 
St Louis Transfer___ Dec 110,313 ,004 46,57 16 wonece — ae SG: eae 3 = 15 (------ oS eae 
a ae oak. or es wesnse Y ceenas © scenes | seme = nae (3.945 1857 
July 1 to Dee Sl. Wee oe ae Se RR: i ee sie” 5808 arb tat 
ree ee Oe a Re EBS 5. See Se 5-000 1 1, ~ 64 «50 
duly 1 to Dec 31.-.-- an. ei 432 Bee ee ae oe Es ie 15.691 so) 7 
TS tae” §6=6 oe a ) Piipesectaiiioes «ORT Miaae. 2 ithon. |. =e oe a ery 2 21 
July io ‘5,379 A nae ccaeg waste” ssadge Sccees | Ses 
MiGuytwbe tin aac tan 1B WBoG5 Gf Ep = = : 2 2 awn 
Sa inDe a. h—lU leo (Css ee ee ie ae ie. coe gl i a 
a a | — ew oo Ce wae”! > aaa 138 1% 1.80 —1 F 
her te ba ce srs oe ee REE mcs a ee es 
River ’ y Sy pee 12 14 Tome Eee a im Kane soe ooneen count P 8 oot psbaet ‘7287 “727 
July soeabt We SC NE En ‘ 53. 
&-Los AngDee ae <i ae eh ee oe 54 2.170 4 
Sei july 1to Dee Bt. enn susan on me oS eee 1.080 17.801 12S 
San Ant & Aran Pass ‘Dec 140b. 196 1.333.300 Stee ere «. - cent Pe Gaeee 1, 1 Ae — 
July 1ito Dec 31_..- a wee. gh 2 a: 8 18 ‘TEI. 
eee 6 ee a et so 6 a ae eee 
Secu itoDe di BRA aR 9388 330 iif : sae ia 186 152: ™ 2 wan 103 103 
mardi ne sl De | $3.07 oir 138 = oe se Rs -: a 9s. 
July 1 to} — 9,1 “<tr, ene Bat OES ic SEER on. Sam Biads bm 
Sandy R & Rang L- Dec 3 61, abe - rif +--25- pas. iss ao | RS. eae i ae a 3h 9g 9 
a | an fe ae SaPucseseaiicseseaiibassee —1 
& Evergiades Dee MENS hips — a oes ee: eee Stee 3 Bi 3 
July 1 toDec 31-..-. 607 “1.390 —156 a. Se er a- BS 1 7 
“Sri 6 lO TR > ae, a ee ee a no % 
July 1 to ~>-- 440 sisces sews ee tee W320 -..--- : 
Savannah @ Siatesb-Oct 3.002 344) 3.791 oe oe <a a. Se ee wis 
ee <a ia ope. Siete eos = oagee ae # n 
ae 6 . er ete oc ome og ieee 569, . 
wy iteies Bi reo Bye Se Romie _ 52-48 Bit 2328 abies si aamaadd 
(dale Connecting Dee og. 2 I 306 i i 
July 1toDec 31... 113.386 iS 2.366, 41 So iw it 9, 8 
ru Pema sin” res » — cacnee!. congtim hy cones seat 19 mm 14 4“ 
July % — ‘ ’ esl vet en eee ee * ; 
seriuyitebes die. 108 ine SB a ee ae 2 se mm ag. SC 
«ly Ato Dee Sis. 3.683 220-1132 aT a ees ee @ RR ae am 2 oe 
Tse )6=C loa ltelCU a Pets I pe an Lat >) >: ers 
July 1 to Dee 81... 937 4,370 —333 SP. oa a ee od 8, 103,710 e610 
StbL Bltenau & Sou Dec “647 = ery ae er ee ee, ’ 134 7m -yae <tee lsg 
y —_—- " eet. as! tee ee ee bomee _ 
Sieerjuly 1toDec Sin ti -026 "668 8626 wonana) | Senene Seems zis g He ee oo 
y age ? +267 ae eames, * ns aa 
“Dec —3;001 (an a: a 1,802 
ver Lake _...... 388 34,187 — a, ee oe 119 607 es cae 
“July 1 to Dec 31-.-. 1,521 we 119 3,191 I ’ 
¢ Peak --<----- mee BANDA a ca Tae a 7p NO ss 2a bee 
“July 1-t0 Deo Si-.-- 1801 1,763 727 a eee ore ome 117 664 «5.787 9,884 
Stverton Gladst & N-Dec 1,801 nan SL 29% nas a ose : ee 8) 18 18 
July 1to: nde 2 eS eee: oe 373 , 
----Dee 3: 11 ae Ce ee, oe 373 L. 
teles .... 17,155 14.4 ao) ate os Se en 48 3756 pe 12 12 
July 1 t0:Dec 31-..-.. 1,264 13 gat Og eee ee ae 19,071 6 
Slate Run--...-...-- ahd $407 9.408 A. Se eee bicgee OS ca cacs 283 a 23,666 9.340 5 33 
July 1 to Dec oo 960 peu sae See. et. ees eter | eee 6 338 4.800 178580 44,577 
| seri To Dee Bi ee. ee Ue 0 Oo a 
uffalo_......Dec 153,597 2 
aes * 1 to Dec 31-.-. 251,292 





last page. 
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FREIGHT & paeeaness Fa AL gg i EARNINGS MAINTENANCE ae, ag 57” & TRANSPORTAT'N BXP’S 
FREIGHT 'NGER incl. Other Revenue Way & Structure Equipmen TRANSPORTAT'N 
NAME OF ROAD ~. Year —. Year rns Year —_ Year This Year aes Year TMg¥ car — TntsYear Las Last¥ ear rise ws ots wie voc Last Year 
South Dakota Cent_..Dec 16, ’ 5,830 15,551 22,492 583 1,074 4 5,978 2,104 
July 1 to Dec 31-.... £8 56. 36.828 133,024 121,586 9,696 809 8.076 34,120 21,171 
South Georgia. ---.--- Dec 10,874 5,541 5,427 18,087 17,460 3; 122 1, 4,676 1 
riod 1 to Dec 31..-. 98 27,959 25.616 111,539 89.880 13389 10,419 3937 23,274 Bibs 
th Shore_-.._..-. Dec Gi eal arn 417 371 Wen. woicee 2,075 SI 200 
July 1 to Dec 31-..-.. Ce: akc wane 4.738 4,554 3,733 154 3,228 3, 2,314 
thern......2..-- Dec 080,945 1,343,066 1,239,609 5.028.486 4,716,530 528,722 810.759 808,872 1,674,712 18,104 
July 1 to Dee 31..-. 535 17,337,213 7,836, 095.539 29,284,292 26,579,125 3.466.478 3,117,899 4.833.376 4.031.270 323,91 5 /682,646 
Ashev&Craggy Mt_Dec 293 Be eae |S Saas 293 ee Phas: icapoud 9 9 22 98 
July 1 to Dec 31... 1, 2 cole: > eae 1,263 294 91 79 56 919 708 
Augusta Southern_Dec 12, 11.739 5,947 4,449 19.829 17,065 2,570 1,079 1,253 232 5,817 7,224 
July 1 - Dec 3 “aye 80. 65.754 182 24.849 119,194 +604 16,993 6.470 5,706 861 40.793 37.263 
Blue Ridge. ._.--.-- Dec 8,292 8,385 5,049 4,972 14,128 14.146 3,135 699 570 144 4,005 4,918 
July Lt to Dec 31-.-. 50.676 46,825 27,930 627 84,483 648 15,866 4,738 3,174 898 24.773 26.271 
Cumberland _..._. Dec 1,754 1,402 456 559 2,245 2,033 323 82 132 96 843 753 
Pes 1 to Dee 31.-.-. 11,550 8,158 2,700 2,759 14,500 11,256 1,716 586 1,101 565 4.970 4,296 
ville & West__.Dec 14, 15, 936 5, 21,748 2i, 4,514 1,652 33 1 502 - 
July 1 to Dec 31--.-- 103656 Phat! sae 28, Pn 125 x 23, 11, 808 381 e783 at 
Sou & Fla. Dec 118,244 106.734 71,798 57,591 227 185.889 367 22,354 44.570 33,004 5.658 79.664 
July 1 to Dec 31-.-. 660.240 539.537 369.200 3219 1,185,545 960,437 953 78.588 235,323 171.650 33.543 413.279 350,969 
Hartwell __.....-. Dec 1,604 1,776 539 451 2.214 2,292 228 140 41 23 10 901 682 
July 1 to Dec 31--.--. 8.276 9,212 2.970 2,941 11,614 12.722 682 1,022 197 172 52 4,848 4,162 
Mobile & Ohio_--_-- Dec 680,659 655.778 116,681 113.164 915,068 892,001 897 99,444 170.935 163.341 32.872 289 302,975 
July 1 to Dec 31..-. 3,835,372 3,602,709 106 645,866 5,221,262 4.934.988 036 567,091 911.918 741.711 174.014 1,676,580 1,669,843 
North & South Caro Dec a scemnle San. ééannn Ga . ceeban ae. sadcous Pt .  nJeuee 60 a a eotage Pe 
July 1 to Dec 31--... Same. «acd Sige, “caabe Se .. sencs shana San 377 (xa oe 
Northern Alabama_Dec F 34.771 5,516 5,069 44,451 41,085 4,113 6,303 7,582 143 18,656 16,190 
July 1 to Dee 31---.. 180.382 29,761 28.678 260,903 216,949 32.720 1796 = 35.595 780 98,094 758 
Sou Ry Coin Miss.Dec 62,277 ..-.-- , | Bass TB lsacdiw< SO “ésc ese * een 5 Mae Seeeee 
Suly 1 to Dee 5 aed SSmmcae 210 ook GiSeeD . ssctas  SIRTIR:  cadnne Psy aidbinaay ee 195,664 ~=..---- 
Tallulah Falls __.-- Dec 3.491 2,126 2,080 7, 6,280 2,899 507 513 201 2.474 2,267 
July 1 to Dec 31---.-. 24.713 22,489 23,903 60.211 54,269 26,114 4.476 4,018 785 16,167 15,363 
Virginia & Southw_Dec 90.140 12,186 11,798 383 105,022 11,859 21,198 20.897 1,290 31,831 36.178 
July 1 to Dec si... 535.801 72,627 77,550 616.589 634,971 70.533 118,350 104 338 8,348 177.309 183,133 
Southern Indiana____Dec 71,969 14,485 14,037 115,124 87,992 9,526 18,535 17,316 205 35.798 28,485 
July 1 to Dec 31----. 515,578 92,496 87,304 , 617,482 88,392 100.876 4,866 13.1 187,120 172,987 
Southern Pacific— 
Atlantic SS Lines_.Dec 589.724 31,188 30.287 660,250 — 623,562 1376 1 89.237 _ 25,189 65, 71,431 
July 1 to Dec 31-.-.. 2,923,446 240,319 239.362 3.205.798 3,193,145 ies 533/004 494,340 127,307 1 gone 471 
Corvallis & East. ..Dec 10,372 7,382 6.982 20,567 19,122 4,090 1,971 1,023 164 64 5,692 3,834 
July 1 to Dee 31-..-- 907 78,498 69.520 168.394 152,048 45,952 9.846 18,807 1,938 182 33.722 29.417 
Galv Har & S A_..-Dec 099 221.715 190.754 933.253 — 925,561 118,635 136.568 117.779. 29.363 25.322 338.473 347.833 
July 1 to Dee 31..-. 010,647 1,273.4 1,064,613 5.439.983 5,331,204 629.451 757,520 621,968 145.725 126,348 1,945,869 2.076.218 
Gila Val Globe & N_Dec 66, 14,910 11,484 90.803 sae 27,616 9,104 125 1, 13 327 20.942 19 
July 1 to Dee 31----. 386, 81,412 62,222 poy 470.710 oan 46.215 37.21 6; 1,923 op ot 
Hous & Tex Cent..Dec 1 128, 494 . 4 776 =©—.71.293 17,004 14.212 ’ 
July 1 to Dec 31.-.-.-. asin 780388 778: 3.233813 3.354300 1,882 380.138 428,389 104.618 88.601 1.133.049 1,169,991 
Hous E & W Texas_Dec 82.771 31, 28,288 119,151 116,630 15,447 9,357 9.058 2.484 840 606 34,482 
July 1 to Dec 31--... 440.278 175 145.358 904 . 619,289 102.248 48.905 48.291 10,664 7,414 per — 
Iberia & Vermilion. Dec §, 1, 1, 11.073 ’ 32 1; , 
Say 1 to Dee Sin ei | 8 ec eee Se et 
Western_Dec 120. 54.840 49 180,863 180, 16,253 17,160 6, 2,849 52,449 45. 
July 1 to Dec 31... §54.390 306.137 263, 1,055,764 Sey one 463 164.996 118.475 33a 26,789 937 268. 
's La & Tex_Dec se 115,081 101.1 578.493 — 564.211 $2068 48.677 41.365 11.089 5.690 173.752 171,717 
July 1 to Dec 31.-.-.-. 831, 74,340 oun 2,585,771 2.492.254 423,824 289,099 256.755 60.963 47.986 864.519 eae 
Pacific System--.-..Dec 169.849 2,439,637 2.175.994 7.622.607 6.817.301 1.059.381 679.467 1.046.285 945.816 1 133.895 2.045.021 1,854 
July 1 to Dec 31..-.. 3e1 508 16.252.945 13,513,252 49,154,661 42,173,961 5.430.588 5.034.259 6.129.440 5.127.922 723 671,342 12 ap eo 
Texas & New Ori_-Dec 219, 86,452 77:100 — 308.931 318,960 47.668 62,821 54. 7. 119, 121. 
July 1 to Dec 31..-.-. ; Er it 502,720 414.306 1,941,660 1.835. ea 300. 238.988 261 os Fs 33. 712.952 027 
Total Company --Dec ey} 998.996 20,283,180 17,070,123 68.066.753 60. 332,511 8.837.721 8.598.632 ee 1257 oii ons 16.919.016 
July 1 to Dee 31.... 7,247, »777:242 3.134.522 2,801,767 11,020,367 10, 124,757 1,411,852 1.496.656 1.351.307 259 / yo = 
Arizona & Colo....Dec 3 2 2 4, 2; be 1,002 1 14 
July 1 to Dec 31---.- 2309 17,642 4Sh6 eB ais 20,242 5,188 398 lll 15,542 4.533 
Coos B R’ burg & E_Dec 6,680 10.288 2,110 2,453 9,075 12 3,090 1,719 1,992 2.575 3,269 
July 1 to Dec 31--... 40,994 961 15,682 17,120 59,257 84, 20.841 10.218 12,560 ey 4 
Hearne & Bra Val_._Dec 1, 3,502 489 2. 4, 249 48 
July 1 to Dec 31... 124i 17,942 2:758 3,513 isan alee 2,622 356 Fay 4,261 en 
Houston & Shreve._Dec 15,967 9,713 5,871 5,772 22,869 16.543 4,176 375 874 7,515 ’ 
July 1 to Dec 31--.. 100,666 59,945 33,384 26,433 140,255 +797 15,582 2,295 3,135 be “a 
Maricopa & Phoen_Dec 12 13,04 7 31 22,267 2.075 1,954 1,613 5 
July 1 to Dec 31... 94,512 77.1 61,84: shoo 170, 138,714 17,833 10,966 rent 7-4 — 
Phoenix & Eastern. Dec 9,068 3,779 9,806 4,448 20.703 9,545 3,668 444 1 ’ , 
July 1 to Dec 31--.-. 56.876 408 43,342 21,038 109.163 51,905 16,585 3,817 5,067 39.743 25,304 
Southw Ry of Tex. -.Dec 1,116 710 406 295 1,649 1,060 36 12 58 710 1,062 
July 1 to Dec 31-.-- 6,648 4,675 2,083 1,302 9,492 6.117 118 482 254 a 4.139 
& Brit Col..Dec Lae: dna ara Lae chee. SI dee cnd Ps) gover a lage OSB # «----- 
July 1 to Dec 31---. Betis were” 5s Bea 6a a Cl ee BO -cs aden 5,500 tora 
Spokane & Ini Emp--.Nov 39.855 19,518 41,519 35,71 009 58,810 5.951 5,575 5,322 27.197 , 
July = to Nov 30... 215.938 136,654 538 e349 gioiat 393. 44.278 31,210 27,367 or a 
internat’l...Dec 69.259 38,312 17,306 17,098 88,437 1534 4,841 4.149 4.164 5 
July 1 to Dec 31-.-. 318,322 253.254 137,481 116,225 468.798 ei? 66.361 26.427 29,698 gore yrid 
Spok Portl & Seattle.Dec 155, 76.157 J 24,120 226,294 104,672 13,415 30,242 6,080 , ’ 
July 1 to Dec 31..-.. Baa 202,647 498.308 92.885 1.694.647 307.543 2,347 147.597 16.258 Senge ere 
Astoria&Col Riv_-.Dec 6; 15,121 1,333 24,444 51 43, 5,957 5,525 4,476 . , 
July 1 to Dec 3_-... 119,254 252,210 194,332 405;300 339.08 aa “en 23,496 ues 83,282 
Stanley Mer & Phillip D 3. 1,1 912 4.710 1 
July 1 to Deo 31--.- are | «3s0 409th 5.807 12, 3,004 12.801 1638 
Staten Island __._.-- Dec 1,491 14, 13 17,1 1 1,701 2. 3,056 ¥ A 
July 1 to Dec i oat 113:988 OL ios fone 1649s 16,456 i. 20.983 so as rie 
Staten Island Rap Tr_Dec 7,01 ; 18, E x 10,823 5, 6,619 ’ 
mares en ye 32 2 BE SUE RR RM Bi 2 Le oe BB 
Stephensv N & S Tex. Dec 812 1, A 41 11 997 1,066 685 
Suly 1 to Dee 31... aac 42 3 SoG UE ogket desi 4a 35% 14" 
ugar Land_.__.._-. Dec 1 1652 9,956 2,259 1,104 . 867 193 
July “¥ to Dec 31... 23860 135 3B 28,830 26,448 6,691 7,730 5,133 2.781 — e-4 
Sumpter Valley ---.-.-. Dec yz J 1 :779 1,935 1,180 2,954 2,132 , 5 
fu uly 1 to Dec 31.... 51409 24300 23830 4 73.397 11,181 17,086 16,383 — i ey ~ 
ARO SE Dec 22, a é y 27.1 2.450 16,261 368 1 , ’ 
suly 1 to Dee 31-_... 104;368 seis rast 288. Baie 12,101 54,139 1,752 1,605 ° po i 
Susquehanna & N Y_-Dec 18,1 2.791 2,652 22, i, 3,836 3,450 e ’ , 
od 1 to Dee 31_... 101-838 17°383 15 14083 13022 26,975 ae a aE “07 i 
looms & B .Dec 7. 17; * 2,610 1, ’ ’ ° 
Suly 1 to Dee 31.---. shar. «aR? «1eaer7'146 «992k «5.447 493 12.909 
Sylacauga & Wetum.Nov 2,278 + +|.506 .----.  § ------ A 553 303 233 1, 
july 1 to Nov 30... — ss es rr: ey ee Soh 5.088 
Tallassee & Montgom Dec 1,143 1 Fe 1 214 342 2 5 . 
July 1 to Dec 31-... 6,299 3.an0 3.88 1188 11's 2,233 1,676 1,429 125 a ae 
Tampa & Jacksonv_-Dec 3,737 12 : 3 1,549 969 590 673 ’ : 
July 1 to Des fi.... 15,277 131 2.508 2100 20'843 7,688 5,902 2,956 3,088 +786 4 
Tampa Northern... -- Dec 6,857 1 J R x 1,665 1. 1,794 718 3.010 2. 
Suly 1 to — Dancin 29,835 al aae8 321 43301 13,836 8. 11,132 10.622 a oe 
Tenn & Cumb River--Dec 675 241 ‘ 1, 239 480 25 619 
July 1 to Dec 31-.-- 4,229 1,492 1408 6.010 § 98 1,922 2,812 287 756 2,633 2,341 
Tenn & North Caro_-_Dec 1,519 552 082 1.814 813 943 34 54 629 
July 1 ph Dec 31.--.- 8,153 3,851 2.389 13989 10798 3,770 3,669 307 197 3-610 250 
Tennessee tral_..Dec 73.586 30.867 28,41 11 108.1 17.685 12,574 11,276 14,270 41, 
— 1 to Dec 31-.-.-.-. 443,964 205.093 186.1 763. re ber Oo8 101,325 188 86.574 80,941 ahr ren 
TermRRAssnofStL Dec -......  --.--- 272 283 196, 22,981 9.441 18,319 11,741 F 
DU ae kee” askew 1,500 1,485 1378 068 11g? 207.397 094 90,958 80,225 427, ried 
StL MchBdg&Tm.Dec -......— -.---- 6.365 5,022 156, 111,2 17,4 16.345 3,813 4,270 ’ 
Ree aka nonce = re aoa as brat 17 3806 106.718 23.451 29,328 Bs ena 
Texas & Pacific... -- Dee 1.034.526 1,051,302 655.1 1, 2 124,810 173, 154,782 618 J 
oely 1 to Dee 31---- 5.683.399 5,355,236 2, 308. 46 1.382, mt Bi Saoase 1'Sis: Pea 831,755 1,178 1,093,544 3,014,289 2.868.713 
For index to roads not appearing in alphabetical order, but given under some other system, see 
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NAME OF ROAD 


South Dakota Cent_..Dec 
Bd 1 to Dec 31.... 

th Georgia ....... Dec 

July 1 to Dec 31..-.. 
South Shore Dec 
road 1 to Dec 31-..-.. 
cheeanaatna Dec 

Tay 1 to Dec 31.... 
Ashev&Craggy Mt.Dec 
July 1 to Dec 31-..-.. 
Augusta Southern.Dec 
July 1 to Dec 31.-.-. 


Blue Ridge.....-.-- Dec 
July 1 to Dec 3T-.-- 
Cumberland -..-..- Dec 


d 

July 1 to Dec 31---- 
Danville & West...Dec 
July 1 to Dee 31-.--.- 
Georgia Sou & Fla_Dec 
July 1 to Dec 31-..--. 
GERPEWEEL., socnccen ec 
July 1 to Dec 31..-- 
Mobile & Ohio -.-.. Dec 
July 1 to Dec 31.... 
North & South Caro Dec 
July 1 to Dec 31-.... 
Northern Alabama_Dec 
July 1 to Dec 31.... 
Sou Ry Co in Miss. Dec 
July 1 to Dec 31..-.. 
Tallulah Falls _.... Dec 
July 1 to Dee 31..-.. 
Virginia & Southw_.Dec 
July 1 to Dec 31..-.. 
Southern Indiana_-...Dec 
July 1 to Dec 31-.... 

Southern Pacific— 
Atlantic SS Lines_.Dec 
July 1 to Dee 31 
Corvallis & East_...Dec 
July 1 to Dec 31-..-. 
Galv Har & S A_._..Dec 
July 1 to Dec 31-.-.-.. 
Gila Val Globe & N. Dec 
July 1 to Dee 31-.--.-. 
Hous & Tex Cent..Dec 
July 1 to Dec 31.-.-.- 
Hous E & W Texas. Dec 
July 1 to Dee 31--... 
Iberia & Vermilion. Dec 
July 1 to Dee 31.... 
Louisiana Western.Dec 
July 1 to Dec 31-..-. 
Morgan’s La & Tex_Dec 
July 1 to Dec 31..-- 
Pacific System....Dec 
July 1 to De 31.... 
Texas & New Orl_.Dec 
July 1 to Dee 31-.... 
Total Company. .Dec 
July 1 to Dee 31.-... 
Arizona & Colo_...Dec 
July 1 to Dee 31-.-.-.. 
Coos B R’ burg & E_Dec 
July 1 to Dec 31-..-.. 
Hearne & Bra Val_.Dec 
July 1 to Dec 31-..-.- 
Houston & Shreve. Dec 
July 1 to Dee 31..-- 
Maricopa & Phoen Dec 
July 1 to Dec 31--.-.. 
Phoenix & Eastern. Dec 
July 1 to Dec 31..-.-. 
Southw Ry of Tex...Dec 
July 1 to Dec 31-.... 
& Brit Col_.Dec 
July 1 to Dec 31-.... 
& Inl Emp-..Nov 
July es to Nov 30.... 
ternat’l...Dec 
July ° to Dee 31.... 
Port! & Seattle.Dec 
July 1 to Dec 31.... 
Astoria&Col Riv_..Dec 
July 1 to Dec 31...-. 
Stanley Mer & Phillip Dec 
July 1 to Dec 31-.-.-.. 
Staten Island _-_..-.--. Dec 
July 1 to Dee 31-..-. 
Staten Island Rap Tr. Dec 
July 1 to Dec 31-.... 
Stephensv N & S Tex.Dec 
July 1 to Dee 31-..-. 
Sugar Land_........ Dec 
July 1 to Dec 31..-.-. 
Sumpter Valley --_--_.-. Dec 
gg 1 to Dec 31..-. 
on Sibi sila ahi thon. coves Dec 
suly 1 to Dee 31---- 
Susquehanna & N Y_.Dec 
July 1 to Dec 31-.... 
Susq Blooms & Berw.Dec 
July 1 to Dec 31..-.. 
Sylacauga & Wetum Nov 
July 1 to Nov 30..--. 
Tallassee & Montgom Dec 
July 1 to Dec 31..--. 
Tampa & Jacksonv..Dec 
July 1 to Dec 31... 
Tampa Northern. --.-. Dec 
July 1 to Dec 31-.... 
Tenn & Cumb River_.Dec 
Tuly 1 to Dec 31--.-. 
Tenn & North Caro__.Dec 
July 1 to Dee 31-.-.-.. 
Tennessee Central_..Dec 
July i to Dec 31-..-. 
Term RR Assn of St L Dec 
July 1 to Dec 31-..-.- 
St L Mch Bdg&Tm_Dec 
July 1 to Dec 31-.... 

Texas & Pacific 


ec 
July 1 to Dee 31-..-.. 


For index to roads not appearing in alphabetical order, but 


TOTAL EXPENSES NET 
Ezp. FROM RAILROAD 


OUTSIDE OPERATIONS 


t Revenue 


incl. General Gross Revenue 
die ena Last Year This Year Last Year hase” laa Last Year This var Last Year 


10,299 “4,482 5,252 18,010 
ei 45,001 68,597 76,584 
10,476 11,638 7.611 5 
57,033 56.255 54,506 sees 
1,251 3,388 —834 —3,01 
7.189 11.686 —2,451 —7,1 
3.270.088 3,221,488 1.758.397 1.495.042 
19,157,278 17,666,387 10,137 014 8,91 +737 
230 107 62 ~-12 
1,124 928 
10,440 11,733 9,389 5.332 
69,552 64,339 49,642 32,265 


51,091 51 

1,575 1 
10,000 9,141 
11,549 12,334 
72803 67 885 


67 
156.819 . 133, 
856,809 


8,267 9,628 536) 4.518 
,000 33, 25, 


298 71,011 52,591 
683,019 736 =. 277.417 
1,266 3 947 1,360 
7,346 5. 4,268 6.783 
623,146 623.125 291.921 — 268,875 
3,567,000 3,316,251 1,654,261 1,618,737 
HED... «snece DEE :. doe ditees 
’ gee ee ST” = cbaesem 
31,755 28,983 12,696 12,101 
185.739 168,943 75.163 48,006 
.  _———s tou onsene 
Sie15 . . -...-- LoL > wecees 
4,616 6.304 3,084 —23 
’ 49,407 22,987 4,861 
70,175 73,944 24,208 31,078 
413.334 385.785 203,254 249.186 
75,171 61.809 39,952 26,182 
422,745 425,761 296,944 191,720 
1,593 _ 505.455 108.657 118,107 
2 1333 2.686.148 ara ate 506,997 
15,980 °° 9,516 4,586 9,605 
93,482 °.° 97,814 74,912 54,233 
656.205 _ 277.048 _ 288.378 
3,687,794 7 3.612.716 1,752,188 1.718.487 
5 53.512 1 29, 
sf 392.708 re 218 
* ’ * Ae) 
2,060,681 2.eeao 1,170,831 1,168.38 
74,409 it 44.742 53.782 
409,794 1597 259,109 257.691 
6,145 3.4 4,927 4,248 
25,013 21, 23,434 17,375 
116.021 89, 64.842 91,021 
625,467 543.451 430.296 423.590 
302,953 _ 314.875 275.540 249,336 
1,608,686 1.701.218 977,084 791.036 
4,529,926 Seated 3-268) Fl. 631 
25,604,497 23,061,354 23,550,163 19,112,607 
240.480 _ 253,541 68,451 65,419 
1,380,611 1.383.695 561.048 451.928 
Sr 6.117.987 4.082.510 4.032.740 
38,305,179 35.952.978 29.361.568 24.675.962 
981 1 1 1 
Sa 10s). 
7.970 9,067 1,105 3,899 
»760 57,891 10,497 26,111 
1,411 1,532 881 2,706 
591 8,890 7,986 12,970 
16.326 1. 6.543 4,754 
015 57, 63.239 35,203 
1 71 021 1 
cee tt 
18.357 °° 9,677 2.345 —132 
909 £ 51,553 26.254 31 
1,094 1,281 554 —220 
7,506 4,999 1,985 1,117 
2.411 woceee —984 eocece 
BOAES.. pawns a, Se 
52.708 44,459 33 14.351 
278,919 . 361.231 155,032 
40.321 +645 +115 22 
248 241,898 71 «138, 
»788 60,147 39 44,525 
1 971 662 97,571 
B96: 266 12 14 
963 039 168 155.041 
4,978 5, —66 
37,643 27. 3.048 —4,754 
17,058 eH 114 —114 
100,600 108,34 28,345 8,137 
Bas 44,296 eres 33.9 
524 = 112,142 76, 
- . 3,731 6 
Sz Basal 
4,397 2,361 2,254 He} 
17,651 15,118 3,179 ll 
11,542 9,432 —664 —653 
64,601 67,975 19,698 7,421 
7,768 18,862 31,267 8 
37,659 590 171,333 48 
17,545 15,220 4,784 6,229 
109,348 1895 33,184 1366 
10.4 5,092 7-502 3.432 
53,835 29,288 46.918 16,419 
3,239 11 —961 —1,247 
18,211 12,1 —5,989  —9,395 
9,199 7,971 1,989 3,123 
4,342 3,702 406 1,124 
23,134 »265 —2,034 —221 
341 5.144 4, 4, 
2152 35,887 20:39 eiia 
991 1,718 741 — 
6.343 7,410 566 —1,1 
1,641 1,847 1, — 
re By 3/998 328 
’ ’ 28; 
a 475,177 oh 088 15 3a 
130, OL 106 
Ternis | 970987 © GSMS 1S 
3186 Bat 2121 41 
521,693 424, 1, 249, 
ps 853, , 782,763 
5,430, 5,080; 2,911,514 2,839,551 





Stal 2,047 
797% = 11,36 
199% L617 
11530 9.929 
a8 235 
120,012 116 
aes Dr.105 
10.617 12,331 
529 «(57,841 
“2456 2,683 
14.380 13, 
12.774 23,834 
55.272 68,661 
200.216 _ 170.445 
1.434.564 1,141,941 
98.4 3.514 
120, 39,801 
351.436 _ 236.295 
1,800,165 1.437.618 


ee ee 


3.627 «1.64 
PX 
oy. essa 
9512 3,509 
(3:687 3.839 
32.129 2 
17 42.960 
146.781 174,651 
129-362 26.231 
376 162,311 
“7519 | 4,436 
16,989 284 


“217? 21,367 
Bee bo 'P92 
ee 
6.442 8.798 
—2.256 —2.195 
—15,074 —11,100 
, Ss, araie 
—836 BERS. 8 
7,904 721 
20.801 3b 
ane +106 
1059 416 
—18,092 —15,321 
1747 1.019 
oe ay" 2,496 
874 9.342 
—4,682 7,860 
—25,861 —12.102 
8.680 ie) 
1,501 . 
9.366 —5,631 
—19,388 6.258 
14,247 —18,354 


—342 
9182 —741 
238 —2 
6,974 —936 
—1.384 796 
12, 11,24 
9 1322 
93, 109,585 
15.468 11,994 
86, 72; 
1583-10968 


xR 


— 27.649 


27 
TAXES FINAL NET MILES 
Current Previous ‘urrent Previous 2 
Year Year Year wie 
. ¥ 301 § 502 17.618 Fear Year 
4, 2.351 64.097 74.233 102 102 
471 71 f 
2.004 2,831 slate Diet 7 #8677 
7 9 1 —3,025 
37 ey . -2, te ¢ 8 
195.942 164.699 1,579,632 1.951,71 
975.666 980.988 368988 8 S 7.050 7.013 
9 8 53 —20 
54 50 S —- 4 2 
646 571 8,742 4.760 
3.146 2.784 46.495 480 82 82 
366 506 5,494 4,012 
2.486 2.481 30.90 2316 44 44 
30 19 639 344 
152 117 4,347 —_: 2's 
950 950 9,249 8,701 : 
5.700 5.700 65.411 51.787 8 83 
8,811 9,836 62,199 44 
52,709 49.994 282.469 236.181 395 395 
22 114 924 1,245 
242 294 4,025 6.488 10 10 
21,956 16.000 — 267.709 _ 250.680 
133.173 96.500 1.506.014 1.511.136 1.114 1.114 
EP SA RO 2,105 ls 
se oe ee Sar. oe 
2.288 3.458 10,407 8,642 
14.438 15.723 60.725 32,282 112 112 
Se ccuae el A 
27550 cis 104.055  _----- 280 280 
a Bitio 3,034 —23 
2.000 22.687 2.961 58 58 
4.400 5.640 19,808 25,438 
23.900 25.443 179.354 223.742 188 183 
6.928 6.928 33,010 19,254 
41.571 41.571 150.149 236 236 
gineiicw. ‘saan 116; 1 
me Ct ae 
1,412 1,084 3,174 8.415 
4 6.508 66.439 47.724 140 140 
36.313 Cr.23,943 239.175 _ 312,738 
177.708 92.686 1.556.387 1.610.480 1.338 1,338 
ll 1 —10,931 
88 10 158. 88 BR 134 18 
16, ’ 123, 
oor eieke 1.der gs 1088280 789 «789 
2, 4, 42,462 
1848 16 646 aes 190 190 
4,484 
1383 1 22.066 12858 , ae 
10, 6.101 956 : 
i138 30.726 332 e300 198 198 
26.519 22.614 249.894 236.063 
106.519 97.114 865.881 701,781 358 350 
240, 245.503 2.826.757 2.704.024 
1.440.375 1.378.666 22.118.468 17.693.346 6,060 5.586 
18, , 1.657 
ee ks ae bts sseust 458 449 
363.680 
1,969,974 1 Bae 27 27, Hes Bs os giaine 9.686 9,186 
1 
a 86 sie silt © 
424 320 5 
2.547 2,073 70 ake 3131 
79 611 
474 on sil 123 19 19 
Cr.400 — Cr.700 6 5, 
3501 2598 59,733 32. 39 (39 
2 1 17.190 429 
gate 34g 9.913 et 6 4 
Ss  ° Bb we 335 6 «5 
1 552 218 
8 10 1.977 1107 19 19 
237 moceee —1,222 acaren 
wan —154% _-..-. es 
2.700 2150 41.526 20, 
13500 8.150 1541 195. 168 160 
2 2.1 45 
ie | FIBSooneiee «ek 40140 
39 —204 
174.510 3,300 70-587 e88 419 272 
2 2; 1 ’ LZ 
13300 iets 161 140.692 122 ° 122 
190 a 
1,200 1, —2 eer 
7200 &A00 at bes 2 2 
3 3 1 
13300 17, 186, ibe 7i8 10 610 
1 91 
Bd te iB « 
1 i 
691 973 a ibisee 4 644 
438 411 —1103 —1 
oceee” woe 19.698 7,4 62 62 
284 197 30 B13 
1,492 1,183 169 47.713 41 —Cis4 
450 4 , 
2447 2.131 30, Boe gl 59 
475 308 7 3.123 
2.331 2,01 44 14409 43 «43 
15 15 —1,262 
vas) % Sint —9470 248 
94 4 —127 =—1,414 
564 564 1,424 2559 6 6 
283 122 840 
1, 1, —3,734 1921 48 48 
4 4, 
3.968 1.333 1g 4, 4749 
17 17 723 
103 104 —147 16 15 
1961  —ill 
af ah 9 1754 21 21 
4,1 2.8 26.131 
met ft 16-89 ait aes 174 292 292 
ll 
e.g a oD soe 
5.545 & 
28.545 9 
sho .ae7 a A 2043 m 1,884 


given under some other system, see last 
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RAILWAY EARNINGS 





[VoL. LXXXx. 








WAME OF ROAD 


Texas & Pacific—(Con) 
Denison & Pac Sub_Dec 
July 1 to Dec 31... 
Opelousas G & N E_Dec 
July 1 to Dec 31... 
W’ th Min WKN W_Dec 
July 1 to Dee 31.... 
Texas Ark & Louwis'a_Dec 
July 1 to Dec egr 
Texas Central_._.__. ec 
July 1 to Dec a 
Texas Mexican _..... Dec 
July 1 to Dec 31-_.-.- 
Texas Midland ...__. Dec 
July 1 to Dee 31.... 
Texas Southeastern. _Dec 
July 1 to Dee 31.... 
Texas State......... Dec 
July 1 to Dee 31.... 
Thornton & Alexan__Dec 
July 1 to Dee 31.... 
Tidewater & Western_Dec 
July 1 to Dee 31-... 
Tionesta Valley... - - Dec 
July 1 to Dec 31... 
Toledo & Ohio Cent__Dec 
July 1 to Dec 31 -.-- 
Toledo & Western._.Nov 
July 1 to Nov 30_.-- 
Toledo g Ans & West__Dec 
July 1 to Dec 31-.-- 
Toledo Peoria & West Dec 
July 1 to Dec 31-.--. 
Toledo St L & West __Dec 
July 1 to Dee 31-.-- 
Chicago & Alton___Dec 
July 1 to Dec 31-.-.-.- 
Toledo Southeast----Dec 
July 1 to Dec 31-..-. 
Toledo Terminal _---- Dec 
July 1 to Dec 31-.-- 
Toluca Marg & North_Dec 
July 1 to Dec 31_--.- 
Tomahawk & Eastern Nov 
July 1 to Nov 30_... 
Tombigbee Valley -__.Dec 
July 1 to Dec 31__-- 
T h& megeea. Dec 
uly 1 to Dec 31... 
T h & Tidewater Dec 
y 1 to Dec 31_.-.. 
Bullfrog & Goldf_..Dec 
July 1 to Dec 31_... 
Trav C Leel & Manis_Dec 
July 1 to Dec 31-... 
Tremont & Gulf__-_--. Dec 
July 1 to Dec 31... 
Trinity Valley.& Nor.Dec 
July 1 to Dee 31-..-.. 
Trinity Valley South Nov 
July 1 to Nov 30_.-. 


Tuckerton ....-...-- Dec 
July 1 to°Dec 31-.-.- 
Tuskegee ........-.-. Dec 
July 1 to Dee 31... 
Twin Buttes___.--__- Dec 
July 1 to Dec 31-_-_.- 
Uintah ......-...-. Dee 


July 1 to Dee 31-.-- 


Ulster & Delaware. --.Dec 
July 1 to Dec 31-... 
Ult Th Ark & Miss_--Dec 
July 1 to'Dec 31-.-.- 
Unadilla Valley ------ Dec 
July 1 to Dec 31----. 
Union & Glen Springs Dec 
July 1 to Dec 31-.-. 


Pacific Dec 
July 1 to Dec 31-... 19 
Ore RR & Nav Co..Dec 
July 1 to Dec 31-.... 
Oregon Short Line_Dec 


493 
July 1 —, Reng 6,61 6 2s 2.128, 10.783 9280087 
Total -Dec 4.841 4,634 1,520,426 1,360, 6.894.806 6.475. 
July 1 to si. Peet 5 29,779,541 11,271,140 9.227 46,928,078 C588 4, 
Iwaco.......-.-- Dec 1 1,065 1,104 059 2,483 
July i to Dee 31-._. 125690 20.607 24.178 415 38,089 
Oregon & Wash_..Dec 617 ~~ .-..... P eaietione. £2 oipcialanie 
July lte Dec 31-... 4921 —-._... ee Gin. < sega 
Ore Wash.& IdahoNov 
July 1 to ‘Nov 30... xs isfas ib ie 3 
SanPed Los A&SL-_Dee 354,079 236.764 206.483 _—631, 601,136 
July 1 to Dec 31-.-. 2,062;941 1.590.343 1.211.443 4.100842 3.496.295 
Union Ry (pas) - Desc ae wakes - | See 18,642 8,429 
er eee Chie cae. 0 aS ek” eae 488 34,109 
Union Spgs & North. Nov 2,976 107 128 3,084 3,106 
July 1 to Nov 30_... 11,845 861 10.562 12;774 
Union Terminal -_---_-  <eniiee. “ipeiiiee — -wedaines’ sage 1,387 
SE RD Bh atinde > ncetin nodes) | cddebn ” . cadbae 3,819 5.425 
United Sree Coro— 
Bessemer .--Dec 298: 22,235 21,342 7: 104 203 
July 1 to Dec 31-_... 3,419,900 192,259 175,850 4 20:230 3 856 
Se I ee cet ete 14,533 
i Ce iis gee Soe sar eee 98,644 oe 
Dul & Iron Range - _Dec 107;780 51,571 26,886 19,971 139,361 77,659 
ie 1 to oo hg o 4,512,075 133,585 118.477 6.476.335 4,673,826 
ul ssabe or _Dec 7 J 54, 35,739 1, 1 21 ’ 919 
July 1 to Dec 31-..-. 8.67 as 6AReene 215,911 130/865 8, oe / £7 S3e 
Joliet& East.Dec 670; ae steces 732, 513,997 
uly 1 to Dec 31...- 074,578 137 268 4,680,512 3,286,663 
IR RRR ce NE 1,997 141 
ne Wiese oe a 8,949 039 
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I i ee eee sie $69 
bat ~ ee F 
July 1 to 3 SS gl ON Sy. eee em a 1ai0 6ai9 
Lake rr REL 2 weds), wade 6 tio. aes 3 A 
July 1 Inger oem yea oc ees sities 138869 
EES SE oP eee ee ER 19 26 
ea ee Sa mma e Nile  Sauamel = YE 147,674 169,013 
enue” waleee 1.322 571 
ee a ee adie. eadgim... onion 7,982 4.143 
Mercer Valley... --. RN SS eae. co gitahiel i wages ~ oem eid 
July 1 to Dec 1 SR gt a RR a ES aig oe eR he 3°347 i 
Mt Plea & Latrobe_Dec Mee. agua eae 477 219 
July 1 to Dee 31--.-- PRES Same es 2.624 
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RAILWAY EARNINGS 











NAME OF ROAD 


Texas & Pacific—(Con) 
Denison & Pac Sub_ Dec 
July 1 to Dee 31..-.-. 
Opelousas G & N E_Dec 
July 1 to Dec 31-..-.- 
W’th Min W&N W_Dec 
July 1 to Dec 31..-.. 
Texas Ark & Louis'a_Dec 
July 1 to Dee 31-.-.-. 
Texas Central_.....-. Dec 
July 1 to Dec 31.... 
Texas Mexican ....-.-. Dec 
July 1 to Dee 31-..-- 
Texas Midland __.... Dec 
July 1 to Dec 31..-.. 
‘Texas Southeastern..Dec 
July 1 to Dee 31-..-.-. 
Texas State_........Dec 
July 1 to Dec 31_... 
‘Thornton & Alexan.._Dec 
July 1 to Dee 31..-.. 
‘Tidewater & Western_Dec 
July 1 to Dec 31.-.-- 
Tionesta Vallzy _---..Dec 
July 1 to Dee 31.... 
Toledo & Ohio Cent..Dec 
July 1 to Dee 31..-.- 
Toledo & Western_..Nov 
July 1 to Nov 30...-. 
Toledo Ang & West_-_Dec 
July 1 to Dee 31.-... 
‘Toledo Peoria & West Dec 
July 1 to Dee 31-..-.- 
Toledo St L & West_.Dec 
July 1 to Dec 31-..-- 
Chcago & Alton...Dec 
July 1 to Dee 31-..-.-. 
Toledo Southeast....Dec 
July 1 to Dec 31.-.--. 
Toledo Terminal. -.-.-. Dec 
July 1 to Dec 31-.--.-. 
Toluca Marq & North._Dec 
July 1 10 Dec 31--...-. 
Tomahawk & Eastern Nov 
July 1 to Nov 30.... 
Tombigbee Valley _.-_.Dec 
July 1 to Dec 31_---. 
Tonopah & Goldfield_Dec 
July 1 to Dee 31-.-... 
‘Tonopah & Tidewater Dec 
July 1 to Dec 31-.-.-. 
Bullfrog & Goldf_..Dec 
July 1 to Dec 31-.-.-.- 
Trav C Leel & Manis_Dec 
July 1 to Dec 31-.... 


July 1 to Dec 31-..-.. 
Trinity Valley & Nor_Dec 
July 1 to Dee 31... 
Trinity Valley South. Nov 
July 1 to Nov 30_.-.. 
‘Tuckerton -.......--. Dec 


tah — Dec 
July 1 to Dee 31.... 
Ulster & Delaware. -..Dec 
July 1 to Dee 31..-. 
Ult Th Ark & Miss_..Dec 
July 1 to Dec 31.... 
Unadilla Valley -_-.-- Dec 
July 1 to Dee 31-..-.- 
Union & Glen Spring] Dec 
July 1 to Dec 31..-. 
Union Pacific. -._.-- Dec 
July 1 to Dec 31... 

Ore. RR & Nav Co_.Dec 
July 1 to Dec 31-.-.- 
Oregon Short Line. Dec 
July 1 to Dec 31-.--.. 
Total Company -.Dec 
July 1 to Dec 31-.-. 
ae Dec 
July 1 to Dee 31-.... 
Oregon & Wash-_-..Dec 
July 1 to Dec 31... 
Ore Wash & Idaho. Nov 
July 1 to Nov 30..-.. 
SanPed Los A&SL_Dec 
July t to Dec 31 
Union Ry (Tenn) -..-.Dec 
July 1 to Dee 31-.-- 
Union Spgs & North. Nov 
July 1 to Nov 30_.-- 
Union Terminal _-.--. Dec 
July 1 to Dec 31-.-- 
United States Steel Corpn— 
Bessemer & L E__. Dec 
July 1 to Dec 31-..-.. 
Donora Southern... Dec 
July 1 to Dec 31..-.-. 
Dul & Iron Range-_.Dec 
July 1 to Dee 31-.-- 

Dul Missabe. & Nor Dec 
July 1 to Dec 31-..-. 
Elgin Joliet & East._Dec 
July 1 to Dec 31_.--. 
Elw’d And & Lapel. Dec 
July 1 to Dec 31-.-.. 
Etna & Montr_--.-- Dec 
July 1 to Dec 31-.-.- 
Johnst’n&St'yCr’k. Dec 
July 1 to Dec 31-_--- 
Lake Terminal ....Dec 
Julv 1 to Dec 31.... 
McKeesp’t Connect Dec 
July 1 to Dec 31-.-.-- 
McKeesport Term_Dec 
July 1 to Dec 31--.-. 
Mercer Valley. ---- Dec 
July 1 to Dec 31-..-- 

Mt Plea & Latrobe. Dec 
July 1 to Dec 31-..-- 


TOTAL EXPENSES 


NET 











Wy nore ony OPERATIONS TAXES FINAL NET MILES 
inel. General Exp. FROM RAILROAD Gross Reven Net Revenue Previous rrent Previous endof Month 

This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ 3 $ 3 $ $ $ 3 $ $ $ Year Year 
1, 1 ane + weekien: “phkhegh: neues  ediennh 80 —1,04: —1,21 
103 ’ a4 on ee 480 580 78 =D 7 7 
10, ’ GWU weeese lt eeese 00 eese = wesese——leweece 16 21 —2 
ae oh —aiiaig ur eecese 8 weeese 0 seeese 0 seweee ww ence 16 Bit a oe «OF 
5.77 , Me edccee ih dhs cad GuMekea- aboeke 296 508 5 671 9,125 
See: A easel eecknale tt Lpwsael’” Leeda 2.457 3.050 35.226 39,04 41 41 

625 1,041 95 a: since. Antica wirwshee.. Seksgee | ° | puny.” Cub ebee 95 50 
5,215 vin inom op is thwiwGs “beesee’ “sedan!” - amebigg 3,400 2.490 7 7 
61,083 . SOM Seeene coseca (sesece cacoce 3,076 1,969 42,713 53 

383.443 Tears —— ae cosongy ) Capeste \epebek — coeaes 18,113 11,954 153.486 228 268 «268 
18.918 1 Site tese<d c<\-eiehen papshee, . wesoee 1,325 1,334 2.047 389 
106.065 pn "tte once weenee pease) aaeess | sesese 7,950 7,834 18,621 720 161 161 
42,475 . WEEE i} see= 4.5) sa secmyin sweden aeence 1,300 1,500 3,04 18, 

242,414 201 87,381 TOS |; esata be detee™ heaewed Senden 7,300 9,000 ai-o8t B83 15 12 
5.494 4 1 SAD bewsedi:, (Maswem!:  Bcccem)) veceas 85 1,594 1,571 

35,993 4 20 TRUE. epuneg:!  pwatens | abeeeey |: cotece 510 510 19,726 12,290 27 20 
6.947 576 —1,732 Ws dence Pneea ste aelees | cognen | whecemtie.: seccag —1.734 644 o # 
a Cer Ma SS ce a ea ee ae 42 = 219. —1,507 

16,000 15.730 oe ae i ee 3B - 3,51 5,420 22 22 

SS: ees: dense: - apeosm: teased 2,502 

37503 Ws ibs I an os eT 
11, 9.752 10.5: nh: mocagy:, - esncmey): |-awebedh> > aenoed 450 10,141 7 

BBiaet 66,816 010 SRG wewece, = wewcece, 8s ewcens: = wn 2.76 2,204 68,303 32+ 85 85 
eats 226,429 98,895 49,131 5,139 1,943 al —3,290 15,315 14,246 83,240 31,593 

1.405.539 1,524,209 822,035 958 103,305 55,671 57,497 21,252 84,678 83,997 4,854 213 440 440 
16.540 12,985 7,605 DR wesese) cnet pepemit aabdet 1,100 1,200 6,505 7.234 
86,020 71,839 46,678 a, a Leer a eorOy Ngee a 5,500 5,700 41,178 »009 74 74 

656 18 —15 cy. SEG.) ophossee 320 264 39 —280 93 

8,202 7 —789 BEET wesecs LO soe sn 1,924 478 308 —1.268 5.045 10 10 
81.787 pi 21,973 EEE: accece: + wacunmy, wcasee:, © sbecad 5,000 4,000 16, 14 
eee ee I ES. eecase . - 2cckdgo.  esebete Sb ecwted 25,000 24,000 128, 114 247 = GAT 
ee ee. scskon,. - anwasggr shdeeadr.  senked 12.000 11,500 111,105 121,710 

Bo ESR Be eS PRT eee 72,000 69.000 604 623.682 450 450 
830.707 — 701,841 B36 376,571 12,993 10,770. —1,548 21 32,000 3.08 225.319. _ 346,791 

4,343,018 3.789.587 2,856,935 2,909,627 76,594 70.322. —7.96 5.4 192,000 180, 2:656.979 2.724.203 998 998 
. . 431 144 $9 a a 3 5 825 604 
3,667 3,197 5 GD cwnces = ewwnee.  eenens: se peus 30 5,206 2.165 1 1 
25,963 22,971 3,118 i... secsem.@ soctem): jeeeaee  sssbad 1,991 1,761 1.127, —2,3 
155.363 127,875 1,847 Ve | 8,503 6,380 3,344 6,10. 31 31 
4,776 3.938 —1,185 Bi csenam.: - soomines i aceemkis 5 sunwak 345 342. —1.531 163 
24,302 23.273 498 OEE no nacth away Tmdebdgle ey cieae 2.070 2,066 —1.572 2,482 31 31 

709 438 661 i a eee 661 & 
4,001 2,269 3.722 SARS apices). eesiaKes P anesely |: Kwabieee Csi Sabon 3,722 1 20, 20 
4,449 5,271 3,375 Dr: jseckegin, ) mcosaph\ aeolian maaken 161 161 3.214 2: 
26.321 24,174 14,337 TEEEES. ne swag,,:  usactiss Gaucsbe Sedkel” sen! saben 14,337 13 62 62 
60.417 15,535 BEES ecenopr .-apéenhe) apediign: ose 2, 4, 12,545 8 
230; bee 398,870 go MRAISEs  weencn, oppose: | <epontye emnsas 73K 26.990 87.11 109 +=109 
21,838 23.440 15,4 TOES... concen.  esccng:  enccee, >» esewed 1,45 1,819 13, 13, 
133,945 140,350 Tie 128 ee ee. ee ae 10,155 10,405 aries 57 180 180 
11,561 »792 —AeGGh 296495 90mm ween wwe eee wwe 1,1 —2,335 
me. ae wae Lae 2 Bat 0s. ako 38st 
2,130 2,509 —184 Mi), evesse. \ mneenbiy 1 <a0un.  sunude De > wapens —187 1 
15.193 14.985 5,941 SURF wenn seen | wtewes enn | ree 5.938 5 2 8629 
ee enna ng. | wenn, p wteneaeg  conmng 259 be —2,042 —1,310 
101.274 115.543 SU 4! SR 5 ob esegs) -osebgy, 658i Gc pcnee 1,500 14,100 324 112 98 
2.168 1,406 1,709 MEE Aeeeng | <esenmrh. : ese ey. een oy 114 30 1,595 —41 
13,272 8,784 8,009 MANOS: esseeg eset ee ceg i) i wcteng 233 180 7,775 1,393 10 9 
1,561 6.320 ga) anny... 2 a setnge s ae ab ai: | Keka 65 65 678. —1,980 
| ee AER aoe ae” sein, eens. ila aoa = senna ie gee Ge sn 
4,208 Gogg ESA Seer Semenen,.  cocbam 292 1,264 174 
oon 24,602 16,430 Wiles © -<sss og ee 79 1,756 1,806 14,673 13 29 29 
1,692 1 814 TEs. ewcese.y 1 Secseme, Cessese, csnmnls 11 101 
Se (Bibs ee Re ea, oe ee 639 ey an: a 
1,153 1,687 5,532 SE. -ssse- || | <ieeem ie Kipeweegice  oneang 197 157 5,335 143 
11,066 10.868 21,369 2,553 oe al aa RRR 1,157 944 20:211 16,08 28 28 
10,613 9,405 5. — . 3.1 , 477 6,623 5,747 
7 Be bs woe ~~ ~ =o 3.i6e 2,863 69.529 31,167 54 54 
’ 090 10, 1 3.200 3; 7,616 5. 
Pee 380.895 239,743 194,094 3,132 3,288 762 1,132 19,200 18, 130 177, 128 =128 
712 716 821 TAB ewwwee, emcee: —mecener ences 40 78 
C2 SS SS ; Set, 
, 3; ew. Saas ll OPO ORN OPS eeee8 . . e200  mesese 
3 oe 19,053 8,125 ET weeess | Sespedi” Sh eeeas. tenses 1,050 1.050 ros 5 19 19 
1,732 2,707 2,178 BE, sneene. _-sesies i sewesam, ennnnm a. hanna 1,997 Fe] 
15,633 13,297 4,382 oo “= oe ~ ~ eed Ra 693 480 3,708 2,62 19 19 
1,961,119 1.649.864 1.977. . ’ . —2,.451 167.151 112.407 1.477. 1,862,474 

eta 11,650,996 15.150.409 ag Soe a 7.682 —2,068 805.026 650.719 wae . 13,180,163 3,384 3,309 

4.140307 3.276.883 = 1 3.846.190 233,071 253,630 10.855 —5 2944 261788 3 He 218-9 309 1,476 1,264 

4,446,813 s.areait 6.536, ae 3.605.052 pe an a 2,179 951 238.087 5.980554 5.567, 783 1,508 1.455 

3,047,692 27,622 140, F —7, —8,562. 376.094 _ 219.315 2,484,264 3,199,742 
ai, ‘608030 18,606,293 a5 Boh 08s 045 a "285, 793 a a a —4,959 1,524,921 1,210,526 23,827,405 22,067,305 6.368 6,028 
2.635 —1,937 —151 1,417 : 4 Cr. —1,81 1 
aka 19,224 8,399 18,815 9,514 9, 3,194 2.698 La Ses 10.655 184 2 28 
is yes S57 an eae si shaw ate wosese ~aseew anna cage _ ~eikew 
7332 indenters —1,500 eg: oo SE Ree one be = Eee ee Ee 
7 5 3,475 DC; scnc<ce sie eaees < Teoaieen 2,708 2,675 on 
ae'3R0 24,565 9,184 12,930 ort a ¢e-2-5 wen aan 13,017 5,184 — 72 72 
1, 46 148,567 209,390 12, ’ 7, Ge * 25, 120. 1 1, 

2.8 oe aaaraes 1,252,319 1.058.869 102,470 of ate meyyiti Aa a7 144,008 1,085,139 Wied 1,105 1,099 
23,397 10,068 —4,755 ax, eee eee 769 789 —5,524 —2,4 
eM OO TOERAS | asia wea eg ey Vince ud’: coaean 4,615 4.735 —10.383 —19.1 20 18 
1,571 1,661 1,513 Dain a8oke: . seek eeaeen. . ma eene 60 60 1 1 
Bold 9,088 2.547 735 -- a a oo o---55 7 300 Lae 3» 7 7 
2,652 —1,265 a: OO. osnmem: in apkaeem 5 51 a | —324 
2.650 Pe —l 552 2,152 1 450 were 1 089 occece :072 38 —-3 —9319 4 4 

: 813 49,162 RT Ge Re cing te tS ty ery 44,210 35,000 4,952 9 

PACA $3750 2.463;698 1.704.105 ------ ---=-- 9 ------ ------ 210 55,000 2,414,487 1.643°106 201 201 
1 4 237) 4,590 ------ ene ween eee 1) —81 —4,615 
Rie Sie ae Se he 2M OB ae 

1 906 —}1 ’ ——~Ja» 2 ® ’ ss oe ’ ’ —167,476 —102; 
2,083,038 1.378 308 £432,709 3,099,324 — ee pr aa = 188,028 4.150.132 2,920,368 167 167 
91 193,489 —47.246 —103.569 ’ , p ’ 5.146 —136.615 —115.648 

2,384,291 1.880.588 6,577,383 4,797,938 58,979 74.135 32,867 39.931 ae 270.550 6,165,639 4,567,319 288 273 
= 361.861 190.325 152,195 ------  -w-nee wennee eee ee 13, 12,500 176,825 139, 

2,79 3 098,584 1,952,776 ‘sper en rr ~— 75,000 1,871,776 1,113 770 742 
1,135 661 862 S200 wwnn-- ween we eeee none ee 88 rh oy 

967 5.447 ‘ b par wenn-- eee ees tweens 0 nen ene a 716 99 —2,1 1 1 
4,626 635 (i). ee ee 75 1,648 —4g9 
,283 1371 3,116 a / i Se 400 20 -—3.516 ° —€2l 2 2 
1,267 544 142 BE Sees. \ angen ateseany «see haMe eo aeaaees 50 142 321 
6.408 3.878 2.417 py ee eee ee ee C . 904 300 2,417 2.440 1 1 
31.393 _ 24.256 ' > oe kee an r. 1 6.000  —7.754 
181.704 132,262 129,433 bey i a a 3,668 125,484 18,584 29 5 
16,580 642 3,307 BEE, aececk |, "> weeeee ; . snea n: eaemil 136 Cr. ial 11,487 
103,105 108516 oe a i en — 70 39, 1331 10 0.58 
566 i(s BAC TH i BGCtwwwe- = eee Cr.6 750 93 
4.831 38 jes o eeeee- 0 eeenee 52 113 3,098 161 0.43 0.43 
348 223 8 8—S0l 8 ------  — ------ C  Nesewan 4,148 —501 
RES 22;703 Guan ~Gie one ccg | Soncaen “Seance” “eceees 500 8.051 —5.548 3 3 
202 216 RS ponsnat, | watecgin | waseki””** satel 5 6 211 10 
2,567  <) | ee ee 30 207 —126 1 1 


1,535 —990 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 








NAME OF ROAD 


U S&S Steel Corp. .Con— 

Newb & South Sh__Dec 
July 1 to Dee 31.-..- 
Northern Liberties_Dec 
July 1 to Dec 31--.- 
Pencoyd & Phila..._Dec 
July 1 to Dee 31--.-.. 
Pittsb & Ohio Vall_Dec 
July 1 to Dee 31-.-.-.. 
St Clair Term. --_-_- Dec 
July 1 to Dee 31... 
Union RR (of Pa)_.Dec 
July 1 to Dec 31-_-.-- 
Wauk & Miss Vall_ Dec 
July 1 to Dee 31_-.-_. 


United Verde & Pac_.Dec 21,548 
July 1 to Dee 31_..-. 128,021 
Valley Connecting. _.Dec 1,020 
July 1 to Dee 31..-.. 5,484 
Valley RR-.....---.. Nov 1,149 
July 1 to Nov 30.... 4,144 
Vandalia. .........- Dec +897 
July 1 to Dee 31..-.. 3,277,029 
Vicks Shrev & Pac_..Dec 75,176 
July 1 to Dee 31.-.-. 435 
Vict Fisher & West..Dec 9,637 
July 1 to Dee 31.... 55,441 
Virginia & Kentucky_Dec 462 
July 1 to Dec 31-... +144 
Virginia & Southw_--Dec 78,389 
July 1 to Dec 31.... 524,417 
Virginia Carolina__..Dec 9,225 
July 1 to Dec 31-_--- 59,917 
Virginia Southern-_-_._Dec 2,045 
July 1 to Dee 31-__-- 12,640 
Viewiolan .....«-... Dec 137.442 
July 1 to Dec 31..-.. 758.860 
WEE bs nutesiine ne Dee 1,623,875 
July 1 to Dee 31..-- 9,953,805 
Lorain & West Va_Dec 9,366 
July 1 to Dec 31---- 89,335 
Pittsb Lisbon & W_Dec 4,437 
July 1 to Dec 31--.-.- 26,357 
Wab-Pittsb Term_.Dec 56.133 
July 1 to Dec 31---- 357,627 
West Side Belt_._..Dec 25,356 
July 1 to Dee 31_--- 215,121 
Wheeling & LErie.Dec 467.790 
July 1 to Dec 31__-- 3,065, 
Wab Chester & West_Dec 8,154 
July 1 to Dec 31-_--- 47,981 
Warren & Ouach Val_Dec 4,530 
July 1 to Dec 31_.-- 31,893 
War Johnsv & S Riv_Dec 7,011 
July 1 to Dee 31-_--- 23,115 
Warrenton_-_-__-.---- Dec 1.095 
July 1 to Dec 31.--- 5,411 
Wash Idaho & Mont_Dec 26,011 
July 1 to Dee 31-_--- 170,113 
Wash Pot & Chesap__Dec 1, 
July 1 to Dec 31-_--- 11,626 
Washington Run___-Dec 3,242 
July 1 to Dec 31---- 19,690 
Washington Term’!__Aug 51, 
July 1 to Aug 31..--. 106.018 
Waupaca Gr Bay---_-- Dee 813 
July 1 to Dec 31... 4,995 
W Jersey & Sea Sh___Dec 126,145 


July 1 toDec 31.... 
West Virginia Mid_..Dec 
July 1 to Dee 31.... 
West Virginia North. Nov 
July 1 to Nov 30..-.. 
Western Maryland_..Nov 
July 1 to Nov 30.-.-.. 
Georges Cr & Cum_Nov 
July 1 to Nov 30..--. 
Western Ry of Ala_._.Dec 
July 1 to Dec 31..--. 
Wharton & Northern. Dec 
July 1 to Dee 31..--. 
Whitcomb & Morris..Dec 
July 1 to Dee 31-_.-.- 
White Oak--_.-...-.-- Dec 
July 1 to Dec 31_--.. 
Wichita Falls & N W_Nov 
July 1 to Nov 30... 
Wichita F & N W of T Nov 
July 1 to Nov 30_--.. 
Wichita Falls & Sou_Nov 
July 1 to Nov 30--_.-. 
W’msp’t & Nor Brch_Dec 
July 1 to Dee 31-.-.-- 
Wilmar & Saline Vall_Dec 
July 1 to Dee 31__-.-. 


Wilson Northern- ---_ Dec 
July 1 to Dec 31-..-.. 
I. ccuna=--- Dee 


July 1 to Dec 31_-_.. 
Wisconsin & Mich_.-Dec 
July 1 to Dee 31_... 


Wisconsin Central_..Nov 
July 1 to Nov 30.--.-. 


Wisconsin N W_-.-.--- Dec 
July 1 to Dee 31_-_-- 
Woodstock -._------ Dec 


July 1 to Dee 31-_--- 
Woodw & La Central_Dec 
July 1 to Dee 31--.--. 
Wyandotte Terminal Dec 
July 1 to Dee 31--.-.. 
Wyoming & Mo RiverDec 
July 1 to Dec 31}---. 
Yazoo & Miss Vall_..Dec 
July 1 to Dec 31-.--. 
Yosemite Valley - ---- Dec 
July 1 to Dee 31--.-- 
Youngstown & Ohio. Dec 
July 1 to Dee 31.-.--. 
Veoles GR. css +-- Dec 
July 1 to Dee 31---- 
Zanesville & Western Dec 
July 1 to Dee 31---. 
Zwolle & Eastern. ...Dec 
July 1 to Dec 31---- 
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FREIGHT ASSENGER inel. Other Revenue 
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524,335 2,345,847 


9,466 
90.396 
5,699 
34,355 
65.764 
419,112 
25,409 
215,544 
554.111 
1883 
11,471 
69,268 


6.290 
42,006 


7,363 
32,451 
1,409 
6,927 
32,703 
212,505 
2,070 
15.496 


4.194 
25 8)4 


104,153 
593.737 


4,527 
32,931 


128 
1,583 
967 
24,234 
24,358 
98,098 
21,444 
76,296 
11,872 
55.208 
10,179 
76,612 


27,309 
For index to roads not appearing in alphabetical order, but sian under some other preg see last page 
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FEB., 1910.) RAILWAY EARNINGS 31 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD _ Gross Revenue Net Reven Current Previous Current end of Month 
This Year last Year This Year Last Year This Year Last Year This Year ‘Tas Year Year Year Year Year This Last 
U S Steel Corp. .Con— $ $ $ $ $ $s $s $ $ $ $ Year Year 
Newb & South Sh..Dec 36,698 2. 12,494 Sen .weddeen. | eee. eenela> amen’ 3428 2,005 9, 20,827 
July 1 to Dec 31..-.- 210.863 184,361 80.777 OOMNE wtatea Vpekeeel)  eeeeew aeons 369 7,313 71, 53,358 11 11 
Northern Liberties. Dec 4,894 eh ee sg” > OM Ee ed) eek | ae hewh 33 31 ==~2.751 —998 
July 1 to Dec 31.--. 23,825 ee eee. Gee ok een Be kete- Ck gecuae 227 139 —7,797 5,264 1 1 
Pencoyd & Phila. .._Dec 4,140 1,849 —114 TO Seca. Ra eeeee ean 19 5 —133 144 
July 1 to Dec 31... 23.867 16,821 Tae... “Qa = wkecss 9 © wae eendae:~ Aennabe 114 210 678 555 3 3 
Pittsb & Ohio Vall_Dec 6.809 185 —2,892 Oe OS PR Tag Ta TS ae age eat —2 —77 
July 1 to Dec 31---- 28,009 Se —“ASa OE ctaan: eounee.) Speen. saaeme 150 174 —13, —1,193 13 13 
St Clair Term... .. Dec 11,652 9,648 1,445 Diet: *< scebuea °. Seueene eee Opebten ee. cece —1,445 21,877 
July 1 to Dee 31-.--. 70.617 61,583 53,781 On”. Seéeeows®.. “ben 0! aedila Shemini 12 1,800 53,656 64,421 7 7 
Union RR (of Pa)..Dec 224,141 phy: 20,388 10,267 16,788 8,756 4,525 —78 | eee 6,072 10,189 
July 1 to Dec 31..-. 1,158.4 " or 1,140,802 651 118,077 56.767 30,669 —1,808 21,341 17,500 1,150,129 611,342 31 31 
Wauk & Miss Vall_Dec 2.258 187 Bp het Lary bak: Ga rats Rite Bee 8 15 200 Wee a oe 
July 1 to Dec 31... 18,531 108 262 ee t=: pycdue> Oi Galena hao aiod aiken 90 750 We! anced 2 2 
United Verde & Pac..Dec 22 13,814 OS ncn eae. ea alee 411 1 543 13 
July 1 to Dec 31_-.--. 13658 81,176 20.288 Re: “Seesse “Qabeade > J meagae®. eagle 2,272 Lai 18,207 13-708 26 26 
— Connecting. ..Dec 7 107 64 a gegd gea tare aa a Oe as 14 13 50 —-20 
uly 1 to Dec 31..-. 5.1 6, Se: Sbeede. | eaten “eee” (eden 79 6 300 3.540 0.86 0.86 
WORE Be vadbeuaseke Nov 782 775 468 a.) keawed >: Gsgakeei:  beawe |, aindeee 16 40 452 8 
July 1 to Nov 30_.-.. 4,374 4,080 278 ae > saecae CGpee peeeda.  eaoebee 81 200 197 —440 ll 10 
WHOA. ooi55 inst ee. ee ee ae po uees 24,089 27,781 171,085 — 144.312 
July 1 to Dee 31.... 3,551,372 3,358,725 1.404.179 .  wndnee- cede. Sena... eekaee 143.676 134,192 1,260.503 1.079.743 827 829 
Vicks Shrev & Pac...Dec 94,644 101,918 42.754 BAA.) eshoah: \. deekee.  wainia ; <snih 8,240 6,052 34.513 35,507 
ee ee ee Shanes. ee CED. |, SPE. SSUES oxmene Seen. Sbnee | paneee 39.740 36.452 184.939 155.271 171 171 
Vict Fisher & West--Dec 8.926 8.415 711 A: dleoats:s:." gisele) Salaam. < taleaae 175 125 —300 
July 1 to Dee 31..-.. 51,636 46,218 Se Se ec nhedan oS wekebacl.. baden ., whebee 900 750 2: —2,587 56 56 
Virginia & Kentuck “wei Lit 1,098 143 SG. sbakeh. << paket”. ahead"). eabene 43 44 100 —343 
July 1 to Dec 31..-.-. eo 2 5,853 447 Ge. iived=,;: \Gdieeaks. -aeemna) ees 258 267 1,188 71 4 4 
Virginia & Southw...Dec 70.1 73,944 24.208 DAME.) seekee, .\* eames! sawenenel oo eee 4,400 5.640 19,808 25.438 
July 1 to Dec 31..-.. 413 Bo 385,785 203,254 NR > Scab’: Suse e ode mea kh. aaa 23,900 25,443 354 223.742 188 183 
Virginia Carolina....Dec 4 5,219 5,782 RE: ~ gebcie * dotenb ss? ‘eeheae eee 368 287 5,414 4, 
July 1 to Dec 31.... 29,147 29.213 40,821 SD. teaanes So eacewe-)\ eee. Sales 1,7 1,701 31 31 31 
Virginia Southern. .-..Dec 1,514 1,181 722 et  “abasde” >’ nectew’s\ Unies |. eas 109 133 61 819 
July 1 to Dee 31.... 7,822 937 6.164 Oe =... eskens:. tensda ss eee. aa 654 801 5 5,054 12 12 
Virginian _.......-- Dec SS eer oF, See Lie. wceac’ Ee a eee uceued 2 ers 
July 1 to Dec 31-.--. J eee 247.423 8 ...--- Poaat  enenay eee éeeee’ ¥en pF, 444 .... 
WH ncdcescdcuns Dec 4253-613 12 19-18 602.204 591,144 11,926 10,063 —1.751 —2,388 64,494 63,254 535,958 525,501 
July 1 to Dee 31..-- ’ * 9,174,864 4,942,708 4,184,318 88,983 75,861 —8,599 —§,236 096 407.785 4.536.012 :770,296 2.514 2,514 
Lorain & West Va_Dec 4,713 5,304 4,752 en hen eee éecgee ty cemion Sea 429 164 4.322 6.768 
July 1 to Dec 31-_-.- 42,369 29,915 48.026 PRE aeente’  <cauees.  aekakes inane 2.913 1,298 45,112 73.214 34 34 
Pittsb Lisbon & W_Dec 3,915 3,559 1,783 See ipeeac>: hehe, paees Samael 165 111 1,618 1,407 
July 1 to Dee 31... 464 24.455 9,890 n> Sekesce  eeneael” Seeeen |. abkeel 1,054 973 8.836 6.729 27 27 
Wab-Pittsb Term_-Dec 43,786 36.965 ee. a. SS acecks. 5 eeube. . ahbnee 2. when 6,000 5,802 977 —4,.910 
July 1 to Dee 31-_---. eee Gane. See. SR ec eed se  neccee: 5 costae aes 34,800 36,646 121,721 121.889 63 6 
West Side Belt...-Dec 14,191 9,507 11,217 BE ecko ec Maa ad. | Soueaen 400 600 10.817 1,597 
July 1 to Dee 31-.-.-- 106.540 92,754 109.003 +326 Seesrs = Saweew «ss aeons lt eeeee 2,400 3,600 603 58.726 22 22 
Wheeling & LErie.Dec — 387, 330.427 166.389 100,804 8,873 3,678 7,360 2.485 22,541 21.312 151.209 81.974 
July 1 to Dec 31---- 2,500,179 2,159,033 1.146.703 845.779 54.276 13,060 37,853 546 =: 138 132,048 1,046,088 719.277 458 442 
Wab Chester & West_Dec 9,070 8, 2.401 ERR eat BS Sa gy «SNE eR ae are eee 553 512 1,847 1,044 
July 1 to Dee 31... 7 890 49,140 20.378 BR. pata eo BORA. wh oecast. eae 3,258 3,072 17,120 13,022 64 64 
Warren & Quach Val_Dec 4,081 3,817 2,208 MRS cccees ceo etet anegie 2 eee 125 109 2,083 2.956 
July 1 to Dee 31..--. 33.868 23.8 8.138 kee Ste coeke 1). mies 7 embient 750 658 7,388 23,005 16 16 
War Johnsv & S Riv_Dec 5, of 4,019 2.130 Ne  tealini “deem Steaeligde 45 37 2 2,198 
July 1 to Dec 31.... 18,879 12,444 Me. i weteks 22 ecsese-) Mwewe 5 cakes 270 225 12,17 2.435 34 21 
Warrenton_-___._..-- Dec 1,928 968 WH: <. Shabde i” Cadleke Draenor oO meemie 10 9 958 —86l 
July 1 to Dec 31__.- one 5.587 4,062 a SNE Ss SS LR Aan > PORE cases eT 60 59 4,002 35 3 3 
Wash Idaho & Mont_Dec 12.560 13,043 20.142 BN ay oo peda ee aesiean es paeeiie 500 450 19,642 4,370 
July 1 to Dec 31-.-.-. 93,002 82,011 119,502 SE. awiyde® 7 wham ddltin Se aginks eeeeedl 3,000 2.700 116.502 979 48 43 
Wash Pot & Chesap_-Dec 1,978 1,602 92 OA. isis Cals 0 asad seg. emsnieh ooo Oana 92 ees eae 
July 1 to Dee 31-_..- 14,942 11,899 554 BO iinneei- ep wena Cin cee een 554 Os nk Soe i: 2 
Washington Run....Dec 3,258 2.837 935 Bee See o> gaan |. wate: 3) > ae 157 163 778 2.810 
sSjuly 1 to Dec Si-.-. 16458 214105 9.435 DOS teenie OR a deees oh hhkote > Cae 943 978 8,492 7, ere 
Washington Term’!_.Aug 53.320 61,674 3,780 8.935 13.618 9,621 2.467 1,349 6,248 Stee keen. eae 
July 1 to Aug 31_-.-- 108.746 126,289 9,102 14,949 25.273 18,255 3.934 1,615 12,496 16s ee CR 1 1 
Waupaca Gr Bay--_-- Dec 1.524 1,195 —179 Oe” amadic’ 7) eemmeaer meee  gaeeae Team Rin —213 
July 1 to Dec 31_.-- 10,380 7.764 —1,285 ee Aaemee Or eee Choe eae Je —1,489 1,018 10 10 
W Jersey & Sea Sh... Dec 353,112 293,228 —37,.989 7,215 12,734 7.736 —350 —980 20,037 20,037 —58.377 —13,801 
vay 1 to Dee 31.... 2,159,793 1,912,626 1,008,501 018 :768 148,268 16,327 51.080 120.222 120.222 904,606 876 355 371 
West Virginia Mid_-.Dec 2.720 2,969 460 7. eveces | seats.) aeewnd- - eeaee 119 157 341 575 
July 1 to Dec 31_.-- 16,911 21,152 7,060 SS aenoes . enabed a ehuees.- neeene 796 703 6,263 1,859 35 35 
West Virginia North. Nov 4,588 Caen wee <tc epcne |. cheeeiinl 5 eaquee. - oeeuen 126 179 1.905 —1,581 
July 1 to Nov 30..--. 19,430 See SOU. PAE kwcnce. | daeene lh daemee .  laemenn ra 738 —12,813 —8,986 10 10 
Western Maryland___N J 322.734 230,484 SED? S ivaeune |;  ecewen!; weeneee > waanee 17; 16.500 212,984 159,491 
“ies... ee ine ieee eee ee 87:500 82,500 1.095.418 ‘736 543543 
Geor Cr & Cum_N 591 9.439 a, i. ncaa ,déehme . eemepgia!- 7 chemin 900 990 —4,257 —3,7or 
aise. 2 ae eae oo US so 4800 4980 IVS” iba 8 
Western Ry of Ala__._D 81 69.341 335 22.744 1,020 1,136 = ~~ | 3,766 4,776 31,1 17,816 
estern Ry of Ala.--Dec 68817 83} BSR OBS kha CGi7in, «2.382 1.000 BTS RES «1SB783. «1S. 133133 
Wharton & Northern_Dec 3,652 5,828 Bo ON aes pencdie Misemnee ete, 551 370 333 --3.4l7 
July 1 to Dee 31-.--- 21,502 20.723 11,428 Fin: oscone:  < ceabhg. eee ape eemen 2,705 2.222 8.723 5,105 20 20 
Whitcomb & Morris-_-Dec 160 160 32 BB ceeeak.\ J cake ee Ot nes a 9 41 76 
July 1 to Dec 31... 1,967 1,694 384 Bee. awehen eke See eee eae 57 - 441 596 6 6 
te Oak .._...---- D a 2.492 —1.729 OPO Lacks Seeeeg  aenebe > -) eeetiee 312 —2,041 371 
ww.) 6 6h te lh hae Se SS = 1S: Ge. A 8 2B 
Wichita Falis & N W_N 5.562 936 18.796 WUE nacinn’” Gombe Weeks et Sead 557 18.188 6,667 
July 1 re Nov 30... 32,051 37,013 ~. 66,046 SRE 8. Sakeuaw. < ~ sepa eases Aeeenen 3.037 3,331 :009 10.867 320 32 
Wichita F & N W of T Nov 3,785 1.672 17,658 See eal > nae oe ae 197 55 17.461 11,428 
July 1 to Nov 30_-_-- 21,246 13,569 55,010 SNES eels a ee eee ioe ond 276 — 383 18 18 
Wichita Falls & Sou_No MS 2 ae Mee le legate paca to. > ha Seti ce oes ae Oe ok 
July 1 to Nov . sail vane Re Serre eee Peer ee pe — ae = ateeee 56 --.. 
W'msp’t & Nor Brch_Dec 971 7.275 2.207 “eae egy, = geen 4,623 
myily to Dec 31... = @.ee2—«SORS «158929 LTD ows a So or. («i2asst«idCSC(ié«dRYORSSN SiC 
Wilmar & Saline Vall_Dec 937 800 2.313 Ben scwcda | wees) Arhanes oan 33 33 2,279 2.525 
July 1 to Dec 31--.-- 8.559 6.062 12,993 SOF n-ne seen: aeense | Ue eweee = = 12,793 14,535 1 eg 
Wil Northern... -_ D 2, 1,376 1,157 | i) a, eee —1,186 1,1 
"Fay 1 to Dec vere at 8.895 —4,320 a meawas.  cabenem >. Smale Teal = —4,491 3908 10 10 
Winfield. _._______-- Dec f 1,199 —2,498 192 seecke wecene) | seses=) . wapene —2,513 —155 
July 1 to Dee ic eg 9,767 —530 OT. wecsae . eee ae eee , pi ‘ bo a 226 ee 
wi in & Mich_-.D 361 14,274 —3,178 SE: 2 Nokes. skeen Saehay ji: eee ‘ : 621 687 
“July 1 to Dec Pe abr 77.304 —11,102 —373 ‘ae . sa oars) Rs anaes “See — Sm 
wi in Central_..N 410.092 210,618 180,366 5 R ; J 486 150,820 
july 1 to Nov 80... 2 ie 333 2.075.461 1,353,606 123,384 28.115 31,302 4.340 3,605 144645 146542 1,213,301 1,000,417 1,029 1.022 
Wisconsin N W---.-- Dec 2,233 3,556 1,271 BOB senses once esl acenne . - sesees 42 42 1,228 65 
July 1 to Dec 31_.-. 14,318 3 ,050 9,361 SBF ccece  senecs | peneee.  - senene ro 257 9,103 5596 26 2 
Woodstock -------.. D .257 3,230 632 ee ee a 255 342 
Suly 1 to Dec x. ot 17,952 10.749 CY me 789 755 9,959 ee ma: 
Woodw & La Central. Dec 4,129 3.106 —1,636 ae 8 oe ere eee emer eee 118 3 —1,755 
July 1 to Dec 31... 19,372 19,305 —2,333 BMPR cccans Sl epegees oo Adaee st teens 134 9 2,468 bes ee 
Wyandotte Terminal Dec 5,130 4,145 239 a a eee 30 30 209 36 
July 1 to Dec 31-_..- 31.665 22.414 426 Ses apna tenes See ee 180 180 246 159 13 12 
Wyoming & Mo RiverDec 1,063 1,223 548 BITS. ca ode kee > eaeiee Saeeeeen 78 78 470 1,096 
July 1 to Dec 31---- 11,086 9,107 —665 927 ae aces ae “Sie ‘San ‘cane 481 —1,147 446 18 18 
Yazoo & Miss Vall_..Dec 620,768 660,317 408.534 475,388 16,926 ’ : B $ 34,590 368,247 443.505 
amjuly 1 to Dec S1-... 3.974.264 4.144.143 1.179.862 993.163 138.072 130.395 18,002 ~—s«:18.8113 440 540 981.425 804.437 1.370 1,370 
Y ite Valley. ---- Dec 8.326 8,312 a ee ceecse | . éuwnew, Semele | lua 1,470 1,400 —614 -—3 
 ieinend...° Ce Ce. Sea SO SS oe Se 6.598 (ts) ar + 
Youngstown & Ohio_Dec 8,129 3,658 6.752 Bae ewccce © leseees: =o aeeene: §=— wensons PSs 545 6,293 4,788 
July 1 to Dec 31.-... 49,817 21,914 54,288 0 i ce). a 2 3,063 51,687 29,978 35 19 
Yreka RR--.------.-- Dec 1,895 2,057 —85 a ee 56 45 —142 308 
July 1 to Dec ps Sa 9,717 7,464 4,074 2,672 ersee= seers e oe eeeee 0 Stee ee 340 275 1733 2,397 7 7 
Zanesville & Western Dec 45,1 34,134 4,093 BA ccacee | enneek Wen Senne 2,110 1,349 1, 6,972 
July 1 to Dec 31-.--- atte 264.771 2,087 SO ee ee 9,753 8.748 —T'eee 46.329 91 91 
Zwolle & Eastern....Dec 2,593 2,067 2,062 Bi. saccde ecatae” sentee - ‘eeenne 53 53 2.09 2.132 
July 1 to Dee 31... 14,952 13,280 12,356 Ke ee, eee ee 371 318 11, 8,054 17 17 


8 
For index to roads not appearing in alphabetical order, but given under some other system, ree last page. 



















































































Index to Roads Appearing Under Other Companies. 
| Name of Road— To be found under— Name of Roaa— To be found under— 
Abbotsford & Northeastern... -..........- Canadian Pacific McKeesport Connecting ................ United States Steel. 
Ahnapee & Western... _...........----- Green Bay & Western. McKeesport Terminal -_...............- United States Steel. 
Arizona & California._... -.........---- Atch. Top. & Santa Fe. ee a, Be ee United States Steel. 
’ Arizona & Golorado __......---...---.- Southern Pacific. Mexico. & Colorado -__-_..... 2.2... 22. El Paso & Southw. Co. 
Arkansas & Louisiana _............---- Missouri Pacific. Michigan Air Line ....................- Grand Trunk of Canada. 
Arkansas Central__.................-.-- Missouri Pacific. Middletown & Hummelstown __.__.____- Reading Company. 
Arkansas Midland _..........-....----- Missouri Pacific. Midland Terminal _..................- Cripple Creek tral. | 
+ Arkansas Soutlrwestern®.-.-........---- Missouri Pacific. Miler Raege ue 5... ecco se eens Canadian Pacific. 
Arkansas Western__...............---- Kansas City Southern. Minneapolis Western_-_................- Great Northern. A. 
Ba) Asheville & Craggzy Mountain_--.....--- Southern Railway. Minnesota & International: ._.-......... Northern Pacific. 
Astoria & Columbia River.........-.---- Spokane Port. & Seattle. <a River Hamburg & Western _--. Missouri Pacific. 
Atlantic & St. Lawrence. -...-....------ Grand Trunk of Canada. | Monroe.-.................-.---.------ Atlantic Coast Line. 
FE Sidi po bkrescns acenapuse Reading Company. | CRORE Bn ckidis ctnin cca eaebans-cen ou Chic. Milw. & St. Paul. 
FN CO ithik ok 6 ckinn pbs - cuusccdes Atlantic Coast Line. | Morgan’s Louisiana & Tex. RR.&SS. Co__ Southern Pacific. 
EE oc cen onnesasoepciec Southern Railway. | Morris Terminal .................-.._. Rock Island. 
; Baltimore & Sparrow's Point ----..-.--- Pennsylvania RR. | Mount Gilead Short Line ............... N. Y. Cent. & Hud. Riv. 
Bath & Hammiondsport ......-....----- Ene Railroad. | Mount Pleasant & Latrobe _._.......... United States Steel. 
' Beaumont Sour Lake & Western -------- St. Louis & San Fran. Natchez & Southern _-_-............... Missouri Pacific. F 
Beaumont Wharf & Terminal Co --_------ Atch. Top. & Santa Fe. New Jersey & New York _.__-.....__..- Erie Railroad. 
Big Fork & International Falls__....----- Northern Pacific. New Orleans & Northwestern. -......._. Missouri Pacific. i 
EE A, us pnonwckpuaccs Norfolk & Western. New York & Ottawa____..............- N. Y. Cent. & Hud, Riv 
Blackstone & Lunenburg --.------------ Norfolk & Western. Newburgh & South Shore __..........-- United States Steel. 
‘i I oes oc ca ceScowcdascewns Southern Railway. Newport & Richford _____..._-......... Canadian Pacific. 
Boca & Loyalton _..........----------- Denver & Rio Grande. North & South Carolina _............... Southern. y 
Brinkley Helena & Indian Bay --..------ Missouri Pacific. North East Pennsylvania__----._.......-- Reading Company 
Bullfrog Goldfield _._.......-.--------- Tonopah & Tidewater. Northern Alabama... -................-. Southern Railway. 
Canadian Pacific Railway in Maine ------ Canadian Pacific. Northern Liberties. -.__...............- United States Steel. 
Catasauqua & Fogelsville_...........--- Reading Company. North Western RR. of South Carolina___-_ Atlantic Coast Line. h 
Champlain & St. Lawrence _.........-.-- Grand Trunk of Canada. Ohio & Little Kanawha -............... Baltimore & Ohio. 
Charleston & Western Carolina_-_.....--- Atlantic Coast Line. Omaha Bridge & Terminal: --.-_......... Illinois Central. 
Chester & Delaware River’ _.........--- Reading Company. Opelousas Gulf & Northeastern _.-___._- Texas & Pacific. 
Chicago & Eastern Illinois..........--.-- St. Louis & San Fran. Orange & Northwestern _...........-.-- St. Louis & San Fran. 
Chicago & Erle. ...............- ae Erie Railroad. Oregon & Washington __..............-. Union Pacific. 
Chic. Detroit & Can. Grand Trunk Junc_.Grand Trunk of Canada. Oregon Railroad & Navigation -........- Union Pacific. 
Chicago Kalamazoo & Saginaw _-...----- N.Y.Central& Hud.Riv. Oregon Short Lime... ._......-.-......-- Union Pacific. 
Chicago Milwaukee & Puget Sound. .---- Chic. Milw. & St. Paul. Oregon Washington & Idaho _---.-...-.. Union Pacific. 
Chicago Rock Island & El Paso ......-.-.- Rock Island. Paragould Southeastern _............-- St. Louis Sou th western. 
Chicago Rock Island & Gulf. ......----- Rock Island. Paris & Great Northern -.............-- St. Louis & San Fran. 
Chicago Rock Island & Pacific .......--- Rock Island. Pecos & Northern Texas ...........---- Atch. Top. & Santa Fe 
Cincinnati & Muskingum Valley-----_---- Pennsylvania Railroad. eg, OLLI A Atch. Top. & Santa Fe 
Cincinnati Burnside. & Cumberland. - --- - - Cin. N. O. & Texas Pac. Pencoyd & Philadelphia---.............. United States Steel. i 
Cincinnati Lebanon & Northern --------- Pennsylvania Railroad. §| Perkiomen.._...........-.-..---...--- Reading Company. 
Cincinnati Northern. _.............----- N. Y. Cent. & Hud. Riv. | Philadelphia & Chester Valley .-_....._. Reading Company. P 
Cincinnati Saginaw & Mackinaw --.-.----- Grand Trunk of Canada. Philadelphia & Reading ----.-..-.......-- Reading Company. 
Cleveland Akron & Columbus -...-.-.--- Pennsylvania Railroad. Philadelphia Newtown & New York _---.-. Reading Company. 
Cléveland Terminal & Valley. -.--..-....--- Baltimore & Ohio. Phoenix & Eastern --__........-.....-- Southern Pacific. 
| EE SE eee | Se Missouri Pacific. Pickering Valley --.-..........-..-...-- Reading Company. 
Colorado South. New Orl. & Pac ____.--- St. Louis & San Fran. Pierre re Fort Pierre Bridge _._.......-- Chicago & North Western. 
Colorado Springs & Cripple Creek Dist...Colorado & Southern. Pine Bluff & Western _......-......... Missouri Pacific. 
Conway Coast & Western -_.-.......--- Atlantic Coast Line. Pine Bluff Arkansas River... .........-- St. Lowts South western. 
Coos Bay Roseburg & Eastern -.....---- Southern Pacific. Pittsburgh & Ohio Valley -...........--. United States Steel. pp 
Cornwall & Lebanon_--_......-......--- Pennsylvania Railroad. Pittsburgh Lisbon & Western.-.----....-.- Wabash Railroad. 
Corvallis & Eastern. -_..........-....---- Southern Pacific. Pocahontas & Western.............-.-- Norfolk & Western 
Cumberland RR -..........----------- Southern Railway. eh eee, ET EEE Reading Company 
Danville & Western _.........-...----- Southern Railway. Port Townsend Southern _.............- Northern Pacific 
4 Dayton & Union ----._.....--.--..----- Cin. Ham. & Dayton. Quincy Omaha & Kansas City -........-. Chic. Burl. & Quincy. 
Denison & Pacific Suburban --.......--..- Texas & mntte Lalebain co contenu cccnccoss N. Y. Cent & Hud, Riv. 
Detroit & Charlevoix _........-....---- N. Y. Cent. & Hud. Riv. Ravenswood Spencer & Glenville _... -.- Baltimore & Ohio. 
Detroit Grand Haven & Milwaukee -----_. Grand Trunk of Canada. Reading & Columbia_-............-.-..- Reading Company. 
* “ Donora Southern -__.-.......---.-----. United States Steel. “ Rio Grande Southern ---_..............- Denver & Rio Grande. 
Dunkirk Allegheny Valley & Pittsburgh ..N. Y. Cent & Hud. Riv. Rock. Island-Frisco Terminal. ....-....... Rock Island. : 
Bastern Ry. of New Mexico._.........-- Atch. Top. & Santa Fe. Rosslyn Connecting. --........-.-.....- Pennsylvania Railroad. 
Mantes TORRE: o-oo cuincaduncechaccesoe St. Louis Southwestern. Rupert & Bloomsburg ........-.......- Reading Company. 
Eldorado & Bastrop __.-....-.-.-..---- Missouri Pacific. St. Clair Terminal _-............-....-.. United States Steel. 
Elwood Anderson & Lapel_-_-.......-..-- United States Steel. St. Clair Tunnel Co -_-__.......-.....-.-. Grand Trunk of Canada 
Etma & Montrose. -.-..........--.-..-.-- United States Steel. St. Louis Belleville & Southern... -.....-.. Illinois Central. P 
Evansville & Terre Haute .........-.--- St. Louis & San Fran. St. Louis El Reno & West__...-......-.-. Fort Smith & West. 
Farmers’ Grain & Ship. Co _.--.-..----- Great Northern. St. Louis Iron Mountain & Southern. -- -- Missouri Pacific. , 
Farmerville & Southern _............--- Missouri Pacific. St. Louis Merch. Bridge & Terminal __-_ -_- Term. RR. Ass'n of St. L. 
Plorence & Cripple Creek .....-....---- Cripple Creek Central. St. Louis San Francisco & Texas -..._.-_-. St. Louis & San Fran. B 
Fort Worth & Denver City .....-...---.- Colorado & Southern. St. Louis Watkins & Gulf ___.........--. Missouri Pacific. j 
Fort Worth & Rio Grande __.........--- St. Louis & San Fran. Santa Fe Prescott & Phoenix _........-.. Atch. Top. & Santa'Fe. t 
Fulton Chaim---.-..-.......------------ N. Y. Cent. & Hud. Riv. SND in pacdatawdentenencscwetuned Baltimore & Ohio. 
Gatveston Harrisburg & San Antonio -...Southern Pacific. Sierra Valleys_.........-...----------.- Nevada-Cal a 
Georges Creek & Cumberland _-.......-- Western Maryland. SE ogc cut wecdenseebanes occesecta Boston & Maine. 
Gettysburg & Harrisburg -.-......-..---- Reading Company. Southern Kansas Ry. of Texas .......--. Atch. Top. & Santa Fe: " 
Gila Valley Globe & Northern... --.-.---- Southern Pacific. I ahins pc eciddnweecsoceusoue Reading Company. 
Grand Canyon)... -.........--.---..---- Atch. Top. & Santa Fe. Sullivan County: ..............-----... Boston. & Maine. a 
Grand Trunk Western. --.-------------- --Grand Trunk of Canada. DNs 9 5 on on on hin nn cece Del. Lack. & Western.) 
Greenwich & Johnsonville -.......-..--- Delaware & Hudson. Syracuse Binghamton & New York ....-.-. Del. Lack. & Western, ; 3 
Gulf Colorado & Santa Fe _-.-._.-.-.-.--- Atch. Top. & Santa Fe. Tacoma Eastern_.............------.-- Chic. Milw. & St. Paul. 
Gurdon & Fort Smith _............-.-- Missouri Pacific. TR PUNE cat ddan cdcdsmadccdivnte Southern Railway. 
Hamilton Belt_.-.........-.--.-------- Cinc. Ham. & Dayton. Tamaqua Hazleton & Northern. --.-....... Reading Company. 
Harriman & Northeastern __-_.---------- Cin. N. O. & Texas Pac. ee Oe ME on no onic netnbcbaccecccuns Atch. Top. & Santa Fe. 
DONE weeds. acemkacsconeuienes eae Southern Railway. Texas & New Orleans _-_.-.......---..-- Southern Pacific. 
Hearne & Brazos Valley-_-_-.........---- Southern Pacific. Toledo Saginaw & Muskegon _--........-. Grand Trunk of Canada. IAL 
Houston & Shreveport _.............-_- Southern Pacific. Trinity & Brazos Valley--.-...........--- Colorado & Southern. 
Houston East & West Texas_-__....._--- Southern Pacific. Union RR. of (Pennsylvania) _-........- United States Steel. 
Iberia & Vermilion -__.........---.---- Southern Pacific. Union Freight_--..-----------.-------- N. Y. N. H. & Hartford. F 
DE. cubic inne Omid dws uence s aha Union Pacific. Union Point & White Plains ........-.-.- Atlantic Coast Line. 
Indiana Harbor Belt _...............--- N. Y. Cent. & Hud. Riv. Union RR. of Baltimore _..-...--...--- Pennsylvania Railroad. j 
Indianapolis Southern..__.............-- Illinois Central. United States & Canada_.....-.....---- Grand Trunk of Canada. 
Rg. Ee eee Green Bay & Western. Valley RR. of Virginia _......----.----- Baltimore & Ohio. 
Johnstown & Stony Creek .-...-.....-- United States Steel. Vermont Valley _---..-.---..----------- Boston & Maine. 
Kankakee & Seneca ___......---...---- N. Y. Cent. & Hud. Riv. Wabash-Pittsburgh Terminal ----..-...-..- Wabash Railroad. 
Kansas City Mexico & Orient of Texas_-_.. Kansas City Mex. & Orient | Wadley Southern--.-.-.--.-.-..-.---------- Central of Georgia. 
Kewaunee Green Bay & Western. ------- Green Bay & Western. Washington & Vandemere-.. ------.------ Atlantic Coast Line. 
Lackawanna & Montrose -.._........_- Del. Lack. & Western. Washington County _.-.-.....---------- Boston & Maine. 
Lake Erie Alliance & Wheeling. --- -...-_- N. Y. Cent. & Hud. Riv. Washington Southern.........-..------ Rich. Frederick. & Pot. 
Lake Terminal. ---.........-.-.- eiasecd United States Steel. Waukegan & Mississippi Valley ---...-.-.- United States Steel. 
Lewiston & Auburn ..........-........ Grand Trunk of Canada. Waynesburg & Washington -----....---- Pennsylvania Railroad. 
Lexington Terminal. --_................. Atlantic Coast Line. Weatherford Mineral Wells & Nor. West-_.Texas & Pacific. 
Little Falls & Dolgeville. __.........-... N. Y. Cent. & Hud. Riv. We PE nn wc bens cecassccasiiuage Wabash Railroad. 
Little Rock*& Hot Springs Western __--_- Missouri Pacific. Wheeling & Lake Erie _-......--..-..--. Wabash Railroad. 
Little Rockf& Monroe. __.....--........ Missouri Pacific. Wheeling Terminal ----........-...---- Pennsylvania Railroad, 
Lorain & West Virginia _............_-- Wabash Railroad. TN WII. ous ackeceucscknnnll Colorado & Southern. 
ae ae Southern Pacific. : Wilkes-Barre & Eastern _-..........---- Erie Railroad. 
Louisville & Jeffersonville Bridge-_ -_---_- N. Y. Cent. & Hud. Riv. TNS TE nc ccun ctgienccecdsedan Reading Company. 
Louisville & Wadley -........--....--- Central of Georgia. Wood River Branch. ---......---.----.- N. Y. N. H. & Hartford. 
Reeeigin Cammatee. . . oon ec mweccecd Chicago & North West. Wrightsville & Tennille --.....--.-...-.- Central of Georgia. 
Maricopa®& Phoenix _-.-............---- Southern Pacific Wyoming & Northwestern... --.--.......-- Chicago & North West. 
Maryland Delaware & Virginia----.-..-_--_- Pennsylvania Railroad. York Harbor & Beach. --........--...--. Boston & Maine, 






































